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DOUGLAS VALLEY COMMUNITY LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present thelr report with
the financial statements of the charity for the year ended 31 March 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charlles: Statement of Recommended Practice applicable to chariles preparing thelr
accounts In accordance with the Financlal Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)
{effective 1 January 2019).

Objectlves and actlvities
Objectives and alms
The charity's objectives are defined in the Memorandum of Association as:

"Such charitable purposes in the Borough of Wigan as the Trustees from time to time decide".

While the pandemic significantly Impacted the work of the organisation, recovery from lockdowns has remained steady
over the last 12 months March 2022-April 2023. The Trustees have continued to support and encourage community
groups to embrace this changed way of life and adopt a new approach. Douglas Valley Community continues to provide
safe, sustainable and additional community venues for communltles across the Borough of Wigan and Leligh.

Douglas Valley Community currently has a portfolio of 8 Communlty Centres and provides ongolng expertise and
support for other assets across the borough which have been transferred to community groups through Wigan Coundil's
Community Asset Transfer Programme. Douglas Valley Communlty works in doss partnarship with Wigan Councll and
assets which have been through the fransfer process Including community centres, bowling greens, allotments and
playing fiekds.

Our Proritias 2022/23
- Ongolng direct management of 3 community centres.
- Ongoing Capital Funding Pregramme investing in community assets.

- Update Capacity Building & Tralning Programme to support community organisatlons In running and managing their
community bulkdings successfully.

- Continue fo promote competitive room hire costs to ensure groups have access to affordable space to deliver
communlty activitles.

- Ongoing work alongside pariners to generate extemnal Income for communlty centres to encourage financlal
independence and sustalnabllity.

- Continue to provide business planning expertise for Community Asset Transfer,

- Contlnue to carry out Social Impact Reviews each year to ensure community buildings are well used and mesting
the needs of the community.

- Continue to carry out Annual Building Diagnostics to ensure community buildings remain compliant and fit for
purpose.

Douglas Valley Trustees beliave Community centres play a hugely important part in lecal communtties, offering space
and hosting a vast range of servicas, public events and activities all contributing to communtty Ife.

Capfital Funding Programme

DVC manages a borough wide Community Building Capital Funding Programme In partnership with Wigan Council and
Wigan Metropolitan Development Company. Funding Is prioritised to major capital improvement works on the borough's
community bulldings. The Trustees alm to continue such investment as far as posslble within economic constralnts.

Communlty Asset Transfer

During the period April 2022 - March 2023 the CAT programme has been able to restart after the covid lockdowns
prevented this.

CVC continue to work In partnership with Wigan Council to provide Independent advice and expertise on the transfers
and with groups once asset is handed over to ensure a smooth transition. In addition, DVC camry out Annual
Organisation Diagnostic reviews to ensure new asset transfers are meeting thelr business plan outcomes and to identlfy
whare they may need support.

Our Wider Work

Douglas Valley Communty continue to work with a wide range of local partners and stakeholders from the public,
private and voluntary sectors. Through this partnership work, we ara able to a provide a variety of support services for
communlty organlsations to help them more effectively govern and manage thelr own community bulldings.

The Chair and Trustees of Douglas Valley Communlty see a continuing role for the organisation and would like to thank
the staff and volunteers for their hard work ensuring the great success achieved over the past 12 months.
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DOUGLAS VALLEY COMMUNITY LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

Btructure, governance and managemont

Govarning dooumant

Tha cherly ks a company fmiled by guararntes. The Momorandum antd Arlicles of Assoclation sre therefore fla poverning
document. 1t was Incorporeled in March 1684, and the Memorandum and Arlicles were amended in March 1888 end

Fabrusry 2007,

This document specifies twalve busiges (four nominated by Wigan Counoll, four representing the private  cormerclsl
seclor of the barough of Wigen, snd four represanting the communlly of the borough of Wigan).

New Lusiess recelve a ganers) Industion In the orgins, role and sirucires of the charity, as woll as the role and
rasponsibiiies under chadly law and reguletions, and under company law, Tralning for individubls or groups of trustess
1ugrv;naiaarequhed. on more detalied lssuss such as the slructure end Interpretation of the accounts end other
{echnical saues,

The board of trustees has elected & Chakr, Vice-Chaic and Treasurer. The Board generally meets elx imea par year with
an akecled ofitosrs meating in the altemnale months,

There are clrrenlly six serving Trustees, The Chaslty ls actively looking fo appoint new trusless,
Approved by order of i board of ustess on .. 25 A ZD2..... and signed on s beha by:

2. baala

e

Mr F B Walker - Trustes
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INDEPENDENT EXAMINER'S REPORT TC THE TRUSTEES OF
DOUGLAS VALLEY COMMUNITY LIMITED

Independent examiner's report to the trusteas of Douglas Valley Community Limited ('the Company")
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2023.

Responslblliies and basls of report
As the charity's trustees of the Company (and also Iits directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companles Act 2006 {'the 2006 Act').

Having satlsfled myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for Independent examination, | report In respect of my examination of your charity’s accounts as carred
out under Saection 145 of the Charities Act 2011 (the 2011 Act). In carrylng out my examination | have followed the
Directions glven by the Charity CommlIssion under Saction 145(5} {b} of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confim thal no matters have come to my attenion in connection with the
examination giving me cause to belleve:

1. accounting records ware not kept In respect of the Company as required by Section 386 of the 2006 Act; or

2, the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which Is not a matter considered as part of an
independent examinatlon; or

4, the accounts have not been prepared In accordance with the methods and prnclples of the Statement of
Recommended Practice for accounting and reporting by charftles (applicable to charities preparing their
accounts in accordance with the Financlal Raporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concarns and have come acress no other matters in connection with the examination to which attention should
be drawn In this report in order to enable a proper understanding of the accounts to be reached.

q,uvcﬁm 4]

Catherlne Rogars BSc FCA

NRB

1st Floor Waterside House
Waterside Drive

Wigan

Lancashire

WN3 5A7

Date: 2'0“‘2023 .........
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DOUGLAS VALLEY COMMUNITY LIMITED

INCOME AND ENDOWMENTS FROM
Donations and legacles

Charitable activitles
General and Management

Investment Income
Other Income

Total

EXPENDITURE ON
Charitable activities
General and Management

Othar

Total

NET INCOME/(EXPENDITURE)

RECONCILIATICN OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Notes

31.3.23 3MN.322
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
30,000 - 30,000 88,005
70,416 - 70,416 80,028
1,160 - 1,160 90
11,359 - 11,359 6,269
112,935 - 112,935 174,392
70,852 7,668 78,520 166,233
46,852 - 46,852 34,174
117,704 7,668 125,372 200,407
(4,769) (7,668) {12,437) (26,015)
499,110 81,066 580,176 606,191
494 341 73,398 567,739 580,176

The notes form part of these financlal statements
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DOUGLAS VALLEY COMMUNITY LIMITED

BALANCE BHEET
31 MARCH 2023
a3 332
Unvaslircted Resliclod Total Yoiol
funds {unds funds fursds
Motes £ £ E £

FIXED ASSETE
Tanghie acsela 7 234,875 28911 260,862 266,017
CURRENT ASSETS
Debtors 8 5,161 . 6,101 1,23
Cash at bank snd In hand 267,002 47401 304,423 318,026

262,193 47421 09,614 313,258
GREDITORS
Amounts falllng due within one year 9 2,127} - (2,727) (5,699}
NET CURRENT ABSETS 280,488 47,421 306,887 313,269
TOTAL ASSETS LESS CURRENT LIABILITIES 494,341 73,308 567,738 680,176
NET ASSETS 484,341 73,368 567,739 680,176
FUNDS8 10
Unrestricied funde 494,341 495,110
Rastricied funds 73,388 81,066
TOTAL FUNDS 567,739 860,176

The chevitable company I8 antilled ko exemption from eudk under Section 477 of the Companles Act 2008 for the year
andad 31 March 2023.

The members have not mequired the company to obisin sn audlt of its finencial stetements for the year andid
31 March 2023 in accordance with Seation 478 of the Companles Act 2008,

Tha trusteas acknowledge thelr responshiliities for

{8)  ensuring that the charftabla company keape accounting records that comply with Sections 388 and 387 of ihe
Companies Acl 2008 and

(b}  preparing financial siaterments which give & tnse and falr view of tho state of affalrs of the charilalde company as
ot the end of each financtal year and of He sumius or deficlt for sach lnencid year In accordance with the
requiremants of Bections 384 and 385 and which otharwise comgply with the reguiramants of the Companles Act
2008 refating to finencial slalements, o fer as applicable 1o the-cherliable comparty.

Theso fnenclal slatamonts have been prepared In pocordance with the provisions appicable o chasttable companles
subject ko the small companies reglme.

Tha ﬂnrnozlal statements wora approved by the Board of Tiusless and authordsed for ksue on

2.%..... and wora signed on |is behalf by:

The notss form part of these financial statements
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DOUGLAS VALLEY COMMUNITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES

Basls of preparing the flnanclal statements

The finandial statements of the charitable company, which Is a publlc beneflt entity under FRS 102, have been
prepared In accordance with the Chariles SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charitles preparing thelr accounts In accordance with the Financial
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) {effective 1 January 2019Y, Financial
Reporting Standard 102 The Financial Reporting Standard applicable In the UK and Republlc of Ireland' and the
Companies Act 2006. The financlal statements have been prepared under the historical cost convention, as
modified by the revaluation of cerfain assets.

Income

All Income |s racognised In the Statement of Financlal Activiles once the charlty has entitlement to the funds, It
Is probable that the income will be recelved and the amount can be measured rellably.

Expenditure

Liabilities are recognised as expenditure as scon as there is a legal or constructive obligation committing the
charity to that expenditure, It is probable that a transfer of eccnomic benefits will be required In settlement and
the amount of the obligation can be measured rellably. Expenditure Is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basls consistent with the use
of resources.

Tanglble fixad assets

Depreclation Is provided at the following annual rates in order to writa off each asset over lts estimated useful
life.

Freshold property - not provided
Long leasehold - 4% on cost
Plant and machinery - 10% on cost
Fixtures and fittings - 10% on cost
Computer equlpment = 33.3% on cost

Prapertles (including Improvements to property) are included at valuation. All remaining assets are inciuded at
cost,

Freahold property has not been depreciated on the basis that the deprediation charge would be immaterial to the
financlal statements and the freehold property is revalued on a regular basis.

Taxation
The charity Is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used In accordance with the chartable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposas within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
INVESTMENT INCOME

31.323 31.3.22
£ £
Deposit account interest 1,160 80
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DOUGLAS VALLEY COMMUNITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

NET INCOMEA{EXPENDITURE)

Net income/(expenditura) is stated after charging/{crediting):

31.3.23 31.322
£ £
Depreclation - owned assets 21,933 25,953

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustess' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31 March 2022,

Trustoes' expenses

31.3.23 31.3.22
£ £

Trustees' expenses - 67
STAFF COSTS
The average monthly number of employees during the year was as follows:

31.3.23 31.3.22
Managed centres 2 7
Management ) 1 1

3 8

No employees received emoluments in excess of £60,000.
MATERIAL TRANSFERS

It has been necessary to make transfers between the General Fund and other unrestricted funds.
Grants recelved from external sources typically only cover a proportion of the expendlture for the project or
activity. The remaining expenditure is therefare funded from the General Fund and is shown as a fund transfer.

TANGIBLE FIXED ASSETS

Improvements
Freehold Long to
property leasehold property
£ £ £
COsT
At 1 April 2022 85,000 90,000 168,229
Additions - - 15,868
At 31 March 2023 85,000 90,000 174,097
DEPRECIATION
At 1 April 2022 - 48,800 38,450
Charge for year - 3,600 16,823
At 31 March 2023 - 50,400 54,273
NET BOOK VALUE
At 31 March 2023 85,000 39,600 119,824
At 31 March 2022 85,000 43,200 119,779
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DOUGLAS VALLEY COMMUNITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

TANGIBLE FIXED ASSETS - continued

Fixdures
Plant and and Computer
machinery fitings equipment Totals
£ £ £ £

COST
At 1 April 2022 27,934 65,191 4,253 430,607
Additions - - - 15,868
At 31 March 2023 27,934 65,191 4,253 446,475
DEPRECIATION
At 1 April 2022 27,934 46,253 4,253 163,690
Charge for year - 2,510 - 21,933
At 31 March 2023 27,934 48,763 4,253 185,623
NET BOOK VALUE
At 31 March 2023 - 16,428 - 260,852
At 31 March 2022 - 18,938 - 266,917

During the year ended 31 March 2006 the freehold and leasehold propertles were revalued. The valuation of the
assets was carrled out In March 2009 by DTZ af market value.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.23 3,322
£ £
Trade debtors 5,191 1,233
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.22
E £
Accruals and deferred income 2,727 5,999
MOVEMENT IN FUNDS
Net
movement At
At1.4.22 In funds 31.3.23
£ £ £
Unrestricted funds
Core activitles 499110 {4,769) 494 341
Restricted funds
Increased funding for the centres 81,066 (7,668) 73,398
TOTAL FUNDS 580,176 (12,437) 567,739
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
rescurces expanded in funds
£ £ £
Unrestricted funds
Core actlvitles 112,935 (117,704} (4,769)
Restricted funds
Increased funding for the cantres - (7,668) (7.668)
TOTAL FUNDS 112,935 (125,372) {12,437)
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10.

11.

DOUGLAS VALLEY COMMUNITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2023
MOVEMENT IN FUNDS - continued

Comparatlves for movament [n funds

Net
movement
At1.4.21 in funds
£ £
Unrastricted funds
Core actlvitles 537,705 (38,595)
Restricted funds
Increased funding for the centres 68,486 12,580
TOTAL FUNDS 606,191 {26,015)
Comparative net movarment in funds, Included In the above are as follows:
Incoming Rescurcss
resources expended
£ £
Unrestricted funds
Core activities 124,391 (162,986)
Restricted funds i
Increased funding for the centras 50,001 (37,421)
TOTAL FUNDS 174,392 (200,407)

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2023.
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DOUGLAS VALLEY COMMUNITY LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

31.3.23 31.3.22
£ £
INCOME AND ENDOWMENTS
Donatlons and legacles
Grants 30,000 88,005
Investment Income
Deposit account Interest 1,160 90
Charltable activities
Room hlire 70,416 80,028
Other Income
Mizgc. income (induding cafl) 11,359 6,269
Total incoming resources 112,935 174,392
EXPENDITURE
Charitable activitles
Wages 9,208 38,801
Rates and water 3,263 4,032
Repairs and malntenance 16,435 12,809
Light and heat 9,005 9,196
Telephone 2,424 2,416
Postage and stationery - 461
Other building costs 1,991 1,730
Sundres 3115 6,966
46,441 76,411
Other
Wages 41,660 32,329
Travelling 109 262
Computer costs 5,093 1,583
46,852 34,174
Support costs
Management
Telaphone 503 286
Postage and stationery 834 470
Sundries 966 1,691
Bad debts 3,360 3,360
Depraciation of tanglble and heritage assets 21,933 25,953
27,596 31,760
Governance costs
Trustees' expenses - 67
Accountancy fees 1,808 1,317
Subscriptions & donations 3,676 56,678
5,483 58,062
Total resources expended 125,372 200,407
Net expenditure (12,437) (26,015)

This page does not form part of the statutory financial statements
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