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B B B OF C
England & Wales · Charity number 1068585

Details

Other names BRITISH BOXING BOARD OF CONTROL CHARITABLE TRUST

Status Registered

Legal form Charitable company

Company number 03317414

Registered 1998-03-12

Register View on the Charity Commission register

Contact

Address British Boxing Board Of Control
11 St. Andrews Crescent
Cardiff
CF10 3DB

Phone 02920367000

Email rsmith@bbbofc.com

Activities

Objects: 1. THE RELIEF OF DISTRESSED PERSONS ACTIVELY ENGAGED OR WHO HAVE BEEN
ACTIVELY ENGAGED IN THE SPORT OF PROFESSIONAL BOXING AND THEIR DEPENDENTS; 2. THE
PROMOTION OF RESEARCH INTO THE INCIDENCE, PREVENTION, CAUSES AND TREATMENT OF
BRAIN AND/OR PHYSICAL DAMAGE TO PERSONS ACTIVELY ENGAGED OR WHO HAVE BEEN
ACTIVELY ENGAGED IN THE SPORT OF PROFESSIONAL BOXING BY THE PROVISION OF CT
AND/OR MRI BRAIN SCANS OR OTHERWISE.

Activities: provide relief to distressed persons activley engaged or who have been actively engaged in the
sport of professional Boxing and their dependants.

Classification

• How: Makes Grants To Individuals, Provides Other Finance, Sponsors Or Undertakes Research

• What: The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or Relief Of Poverty

• Who: Elderly/old People, People With Disabilities, Other Defined Groups
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Geography

• Northern Ireland

• Scotland

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £29,595 £21,452 - -

2023-12-31 £75,852 £14,534 - -

2022-12-31 £12,239 £12,420 - -

2021-12-31 £23,712 £122,300 - -

2020-12-31 £46,301 £15,784 - -

Trustees

Name Role Appointed

CHARLES JOHN GILES

JOHN HANDELAAR

JOHN VICTOR WILLIAMSON

Sarah Hamer 2016-12-14
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B B B Of C

Report of the Trustees
for the Year Ended 31 December 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with  the
financial statements of the charity for the year ended 31 December 2023. The trustees have adopted the provisions  of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their  accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective  1
January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The principle objects of the charity are to:
i) provide relief to distressed persons actively engaged or who have been actively engaged in the sport of  Professional
Boxing and their defendants;
ii) promote research into the incidence, prevention, causes and treatment of brain and/or physical damage to persons  actively
engaged or who have been actively engaged in the sport of Professional Boxing by the provision of CT and/or MRI  brain
scans or otherwise.

Trustees confirm that they are aware of the Charity Commission's public benefit guidance and have given due regard to  these
when exercising powers or duties to which the guidance is relevant.

The main activities undertaken in relation to the principle objects of the charity are to provide financial assistance to  eligible
individuals and their families and to receive income from ongoing donations and falls within the remit of providing a  public
benefit.

The difference the charity makes the beneficiaries is overall is that it assess the financial circumstances of boxers who  have
fallen on hard times.

Achievement and Performance
Income during the year was generated from Boxers' fines and voluntary donations.

Boxers who had experienced financial hardship or severe injury benefited from financial assistance during the year.

Financial Review
Expenditure during year was £14,534 whereas income was £75,852 resulting in a net income of £61,318. The trustees  policy
is to maintain reserves at a level to provide sufficient income to meet the relief payments to boxers.

The trustees consider the level of reserves at the year end £106,014 adequate for this policy.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The company is limited by guarantee and governed by the contents of the Memorandum and Articles of Association thereof.

The Charity is administered by the trustees who must be no less than three in number, unless otherwise determined  by
ordinary resolution. Trustees are appointed by the members.

Day to day administration is carried out through the offices of the British Boxing Board of Control Limited under  the
administration of R W Smith the secretary of both the companies.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
03317414 (England and Wales) 

Registered Charity number
1068585
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B B B Of C

Report of the Trustees
for the Year Ended 31 December 2023

Registered office
11 St. Andrews Crescent
Cardiff
CF10 3DB

Trustees
Mr C J Giles 
Mr J A Handelaar 
Mr R Pavett 
Mr J V Williamson 
Mr G Williamson 

Company Secretary
Mr R W Smith 

Independent Examiner
CapShire (UK) LLP
Chartered Certified Accountants
86-90 Paul Street
London
EC2A 4NE

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of B B B Of C for the purposes of company law) are responsible for preparing  the
Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom  Accounting
Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view  of
the state of affairs of the charitable company and of the incoming resources and application of resources, including  the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees  are
required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the  charitable

company will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time  the
financial position of the charitable company and to enable them to ensure that the financial statements comply with  the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for  taking
reasonable steps for the prevention and detection of fraud and other irregularities. 

Approved by order of the board of trustees on ............................................. and signed on its behalf by: 

..........................................................................
Mr C J Giles - Trustee 
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Independent Examiner's Report to the Trustees of
B B B Of C

Independent examiner's report to the trustees of B B B Of C ('the Company') 
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2023. 

Responsibilities and basis of report 
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for  the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). 

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act  and
are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried  out
under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the  Directions
given by the Charity Commission under Section 145(5) (b) of the 2011 Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no matters have come to my attention in connection with the  examination
giving me cause to believe: 

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than  any

requirement that the accounts give a true and fair view which is not a matter considered as part of an  independent
examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement  of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts  in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)). 

I have no concerns and have come across no other matters in connection with the examination to which attention should  be
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Azhar Ahmed
The Association of Chartered Certified Accountants

CapShire (UK) LLP
Chartered Certified Accountants
86-90 Paul Street
London
EC2A 4NE

Date: .............................................
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B B B Of C

Statement of Financial Activities
for the Year Ended 31 December 2023

2023 2022
Unrestricted Total

fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM 

Other trading activities 2 75,307 12,212
Investment income 3 545 27

Total 75,852 12,239

EXPENDITURE ON 

Other 14,534 12,420

NET INCOME/(EXPENDITURE) 61,318 (181)

RECONCILIATION OF FUNDS 
Total funds brought forward 44,696 44,877

TOTAL FUNDS CARRIED FORWARD 106,014 44,696

The notes form part of these financial statements

Page 4



B B B Of C

Balance Sheet
31 December 2023

2023 2022
Unrestricted Total

fund funds
Notes £ £

CURRENT ASSETS 
Debtors 6 1,278 1,278
Cash at bank 106,236 44,668

 107,514 45,946

CREDITORS 
Amounts falling due within one year 7 (1,500) (1,250)

NET CURRENT ASSETS 106,014 44,696

TOTAL ASSETS LESS CURRENT
LIABILITIES 106,014 44,696

NET ASSETS 106,014 44,696

FUNDS 8
Unrestricted funds 106,014 44,696

TOTAL FUNDS 106,014 44,696

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year  ended
31 December 2023. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
31 December 2023 in accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as  at

the end of each financial year and of its surplus or deficit for each financial year in accordance with the  requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating  to
financial statements, so far as applicable to the charitable company. 

The notes form part of these financial statements
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B B B Of C

Balance Sheet - continued
31 December 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable companies  subject
to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue on  .............................................
and were signed on its behalf by: 

.............................................
Mr C J Giles - Trustee 

The notes form part of these financial statements
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B B B Of C

Notes to the Financial Statements
for the Year Ended 31 December 2023

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial  Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial  Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the  Companies
Act 2006. The financial statements have been prepared under the historical cost convention. 

Incoming resources 
All incoming resources are included in the statement of financial activities when entitlement has passed to  the
charity; it is probable that the economic benefits associated with the transaction will flow to the charity and  the
amount can be reliably measured. The following specific policies are applied to particular categories of income:
i) income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is  probable
and its amount can be measured reliably.

ii) legacy income is recognised when receipt is probable and entitlement is established.

iii) income from donated goods is measured at the fair value of the goods unless this is impractical to  measure
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated  facilities
and services are recognised in the accounts when received if the value can be reliably measured.No amounts  are
included for the contribution of general volunteers.

iv) income from contracts for the supply of services is recognised with the delivery of the contracted service. This  is
classified as unrestricted funds unless there is a contractual requirement for it to be spent on a particular purpose  and
returned if unspent, in which case it may be regarded as restricted.

Expenditure 
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which  cannot
be fully recovered, and is classified under headings of the statement of financial activities to which it relates:

i) expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable  trading
activities, and the sale of donated goods.

ii) expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further  its
charitable aims for the benefit of its beneficiaries, including those support costs and costs relating to the  governance
of the charity apportioned to charitable activities.

iii) other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of  its
expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a  single
activity are allocated directly to that activity. Shared costs are apportioned between the activities they contribute  to
on a reasonable, justifiable and consistent basis.

Taxation 
The charity is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Page 7 continued...



B B B Of C

Notes to the Financial Statements - continued
for the Year Ended 31 December 2023

1. ACCOUNTING POLICIES - continued 

Fund accounting 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Limited by guarantee 
B B B of C is a company limited by guarantee and accordingly does not have a share capital.

Every member of the company undertakes to contribute such amount as may be required not exceeding £10 to  the
assets of the charitable company in the event of it being wound up while he or she is a member, or within one  year
after he or she ceases to be a member.

2. OTHER TRADING ACTIVITIES 
2023 2022

£ £
Fine levied 70,390 7,224
Award dinner 4,917 4,988

 75,307 12,212

3. INVESTMENT INCOME 
2023 2022

£ £
Deposit account interest 545 27

4. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 December 2023 nor for the year  ended
31 December 2022. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 31 December 2023 nor for the year  ended
31 December 2022. 

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM 

Other trading activities 12,212
Investment income 27

Total 12,239

EXPENDITURE ON 

Other 12,420

Page 8 continued...



B B B Of C

Notes to the Financial Statements - continued
for the Year Ended 31 December 2023

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 
Unrestricted

fund
£

NET INCOME/(EXPENDITURE) (181)

RECONCILIATION OF FUNDS 
Total funds brought forward 44,877

TOTAL FUNDS CARRIED FORWARD 44,696

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2023 2022

£ £
Other debtors 1,278 1,278

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2023 2022

£ £
Accrued expenses 1,500 1,250

8. MOVEMENT IN FUNDS 
Net

movement At
At 1.1.23 in funds 31.12.23

£ £ £
Unrestricted funds 
General fund 44,696 61,318 106,014

TOTAL FUNDS 44,696 61,318 106,014

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 75,852 (14,534) 61,318

TOTAL FUNDS 75,852 (14,534) 61,318

Page 9 continued...



B B B Of C

Notes to the Financial Statements - continued
for the Year Ended 31 December 2023

8. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

Net
movement At

At 1.1.22 in funds 31.12.22
£ £ £

Unrestricted funds 
General fund 44,877 (181) 44,696

TOTAL FUNDS 44,877 (181) 44,696

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 12,239 (12,420) (181)

TOTAL FUNDS 12,239 (12,420) (181)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.1.22 in funds 31.12.23
£ £ £

Unrestricted funds 
General fund 44,877 61,137 106,014

TOTAL FUNDS 44,877 61,137 106,014

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are  as
follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 88,091 (26,954) 61,137

TOTAL FUNDS 88,091 (26,954) 61,137

Page 10 continued...



B B B Of C

Notes to the Financial Statements - continued
for the Year Ended 31 December 2023

9. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 December 2023. 
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B B B Of C

Detailed Statement of Financial Activities
for the Year Ended 31 December 2023

2023 2022
£ £

INCOME AND ENDOWMENTS

Other trading activities
Fine levied 70,390 7,224
Award dinner 4,917 4,988

 75,307 12,212

Investment income
Deposit account interest 545 27

Total incoming resources 75,852 12,239

EXPENDITURE

Support costs
Management
Sundries 534 37
Governance costs 1,500 1,250
Boxers' relief payments 12,500 11,000

 14,534 12,287

Finance
Bank charges - 133

Total resources expended 14,534 12,420

Net income/(expenditure) 61,318 (181)

This page does not form part of the statutory financial statements
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BBBofc
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 December 2020

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 December 2020.

Reference and administrative details

Registered charity name BBBofC

Charity registration number 1068585

Company registration number 03317414

Principal office and registered 11 St. Andrews Crescent
office Cardiff

Wales
CF10 3DB

The trustees

C J Giles
J Handelaar
R Pavett
J V Williamson MBE

Company secretary

Independent examiner

R W Smith

Nila M Khan MA(Cantab) BFP FCA CTA
Quayside House
Quayside
Chatham Maritime
ME4 4QZ

Structure, governance and management

The company is limited by guarantee and governed by the contents of the Memorandum and Articles
of Association thereof.

The Charity is administered by the trustees who must be no less than three in number, unless
otherwise determined by ordinary resolution. Trustees are appointed by the members.

Day to day administration is carried out through the offices of the British Boxing Board of Control
Limited under the administration of R W Smith the secretary of both the companies.



BBBofC
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) &continued)

Year ended 31 December 2020

Objectives and activities

The principle objects of the charity are to:

Provide relief to distressed persons actively engaged or who have been actively engaged in the sport
of Professional Boxing and their defendants;

Promote research into the incidence, prevention, causes and treatment of brain and/or physical
damage to persons actively engaged or who have been actively engaged in the sport of Professional
Boxing by the provision of CT and/or MRI brain scans or otherwise.

Trustees confirm that they are aware of the Charity Commission's public benefit guidance and have
given due regard to these when exercising powers or duties to which the guidance is relevant.

The main activities undertaken in relation to the principle objects of the charity are to provide financial
assistance to eligible individuals and their families and to receive income from ongoing donations and
falls within the remit of providing a public benefit.

Achievements and performance

Income during the year was generated from Boxers' fines and voluntary donations.

Boxers who had experienced financial hardship or severe injury benefited from financial assistance
during the year.

Financial review

Income for the year exceeded expenditure by 830,517. The trustees policy is to maintain reserves at a
level to provide sufficient income to meet the relief payments to boxers. The trustees consider the level
of reserves at the year end F143,465 adequate for this policy

Plans for future periods

Plans to achieve objectives in the coming year include obtaining donation income from a Boxing
Awards Dinner.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.



BBBofc
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 December 2020

The trustees' annual report was approved on 27 September 2021 and signed on behalf of the board of
trustees by:

C J Giles
Trustee



B B B of C

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of B B B of C

Year ended 31 December 2020

I report to the trustees on my examination of the financial statements of 8 8 8 of C ('the charity') for the
year ended 31 December 2020.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In
carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a 'true and fair' view which is
not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Nila M Khan MA(Cantab) BFP FCA CTA
Independent Examiner

Quayside House
Quayside
Chatham Maritime
ME4 4QZ

27 September 2021



BBBofC
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 December 2020

2020
Unrestricted

funds Total funds
Note

2019

Total funds

Income and endowments
Donations and legacies
Other trading activities
Investment income

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

8,9

182
46,075

44

46,301

15,784

15,784

182
46,075

44

46,301

15,784

15,784

8,992
79,167

88, 159

14,234

14,234

Net income and net movement in funds 30,517 30,517 73,925

Reconciliation of funds
Total funds brought forward

Total funds carried forward

112,948

143,465

112,948

143,465

39,023

112,948

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 13 form part of these financial statements.



BBBofC
Company Limited by Guarantee

Statement of Financial Position

31 December 2020

Current assets
Debtors
Cash at bank and in hand

Note

14

2020

128
145,652

145,780

2019

203
113,995

114,198

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

15 2,315

143,465

143,465

143,465

1,250

112,948

112,948

112,948

Funds of the charity
Unrestricted funds

Total charity funds

143,465 112,948

16 143,465 112,948

For the year ending 31 December 2020 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

~ The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 27
September 2021, and are signed on behalf of the board by:

C J Giles
Trustee

The notes on pages 7 to 13 form part of these financial statements.



BBBofc
Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 December 2020

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 11 St. Andrews Crescent, Cardiff, Wales, CF10 3DB.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102.As such,
advantage has been taken of the following disclosure exemptions available under paragraph 1.12
of FRS 102:

(a) No cash flow statement has been presented for the company.
(b) Disclosures in respect of financial instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.



BBBofC
Company Limited by Guarantee

Notes to the Financial Statements(continued)

Year ended 31 December 2020

3. Accounting policies (continued)

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

legacy income is recognised when receipt is probable and entitlement is established.

income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.
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3. ACCOunting pOliCieS (continued)

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

~ expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

~ expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~ other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
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3. Accounting policies (continued)

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or paable including
any related transaction costs

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares or preference shares are publicly traded or their fair value can
otherwise be measured reliably, the investment is subsequently measured at fair value with
changes in fair value recognised in income and expenditure. All other such investments are
subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in profit or loss, with the exception of hedging instruments in a designated hedging
relationship (see hedge accounting policy).

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

4. Limited by guarantee

B B B of C is a company limited by guarantee and accordingly does not have a share capital.

Every member of the company undertakes to contribute such amount as may be required not
exceeding 210 to the assets of the charitable company in the event of it being wound up while he
or she is a member, or within one year after he or she ceases to be a member.
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5. Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019

Donations
Donations 182 182 8,992 8,992

6. Other trading activities

Fines Levied

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019

R
46,075 46,075 79,167 79,167

7. Investment income

Bank interest receivable

Unrestricted Total Funds
Funds 2020

44 44

Unrestncted Total Funds
Funds 2019

8. Expenditure on charitable activities by fund type

Support costs

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019

15,784 15,784 14,234 14,234

9. Activities undertaken directly

Activities relating to Boxing

Total funds
Support costs 2020

15,784 15,784

Total fund
2019

14,234

10. Analysis of support costs

Governance costs
Boxers' Relief Payments
Bank Charges

Governance
Costs

1,250
14,500

34

15,784

Total 2020

1,250
14,500

34

15,784

Total 2019

1,250
12,954

30

14,234

11
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11. Independent examination fees

2020 2019

Fees payable to the independent examiner for:
Independent examination of the financial statements 1,250 1,250

12. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:
2020 2019

The average head count of employees during the year was Nil (2019: Nil).

No employee received employee benefits of more than F60,000 during the year (2019: Nil).

13. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees

No trustee expenses have been incurred

14. Debtors

Other debtors

2020

128

2019

203

15. Creditors: amounts falling due within one year

Bank loans and overdrafts
Accruals and deferred income

2020

1,065
1,250

2,315

2019

1,250

1,250
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16. Analysis of charitable funds

Unrestricted funds

General funds

At
1 January 202

0

112,948

At
31 December

Income Expenditure 2020

46,301 (15,784) 143,465

General funds

At

1 January 201
9

E
39,023

At
31 December

Income Expenditure 2019
E E

88,159 (14,234) 112,948

17. Analysis of net assets between funds

Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

145,780
(2,315)

143,465

Total Funds
2020

145,780
(2,315)

143,465

Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

114,198
(1,250)

112,948

Total Funds
2019

114,198
(1,250)

112,948
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