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THE SLOANE ROBINSON FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2023

The Trustees present their annual report together with the audited financial »l»tvuivut» uf thv Found»tive fw

the year I March 2022 to 28 February 2023.

Objectives and activities

a. Objectives and aims

The Foundation's principal charitable purpose is the advancement of the education of the public. The

Foundation is continuing to develop long term relationships with a number of academic institutions and others,
establishing scholarships and bursary schemes for overseas students to study in the UK and generally provide

educational opportunities to students that would otherwise not be available to them in order to enable them to
achieve their potentiaL The Foundation is very selective in the grant making process and only successtul
applicant» are notified, in order to avoid increased administrative costs for the Foundation.

In setting objectives and planning for activities, the Irustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit. including the guidance 'Public benefit: running a
charity (PB2)'.

Achievements and performance

a. bigiiificaiit actlvilles

The Trustees to date have made substantial and small grants for a variety of purposes within the educational

field using capital when it was felt appropriate. Grants made during tlie yeai totalled 8693,803, ett lo

institutions. A transfer of E138,896 was made from the Endowment Fund to the income Fund, to cover the

shortfall arising in the Income Fund as a result of making these grants in accordance with the Trustees' policy

of releasing fund from thc Endowment Fund as required, to meet the operating needs of the Foundation. The

Trustees maintain close contact with the academic institutions themselves to monitor the overall effectiveness
and public benefit of these grants. The Trustees believe the I-oundation has fulfilled its objectives so far.

Financial review

a. Principal funding sources

The Foundation was established by an initial gift and further donations from Sloane Robinson Investment
Services Limit»d (SRlq)

b. Investments policy and objectives

The investment policy has been to invest in a diversified portfolio of global securities. The investment returns
for the period have continued to improve despite uncertainty in the economy. Where possible, investments
have been made in companies that follow a socially responsible and environmentally friendly agenda, although

the main criteria for investment is the maximisation of profits in the long term. The Trustees continue to keep

the value of liw investments undei i egular review, particularly given the current global cii cumstances. I or

further details regarding the valuation of the investments please see note 10 to the accounts.
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THE SLOANE ROBINSON FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2023

c. Reserves policy

In view of the fact that the Trustees are able to apply capital of the fund as well as income, the Trustees
consider they have sufficient reserves to respond to applications for grants and enswe thol there aie
sufficient funds available to cover support and governance costs. The Income Fund reserve at 28th February
2023 was Enil (2022: Enil) and the Endowment Fund was E17,261,457 (2022: E16,488,278). The Trustees keep the
level of reserves under review.

d. Global events

During the year the global markets continued to remain volatile. In addition, the events in Ukraine which began
around the previous year end and which have continued since, have had a significant impact on global markets
and global economies

Nonetheless, the Trustees are pleased to note that the proactive and considered steps they wni theii sdvisei s
have adopted, has had the result that the impact of these events on the investments has not been as significant
as might otherwise have been the case. The Trustees continue to assess the situation and will respond to it as
appropriate.

Structure, governance and management

a. Constitution

The Sloane Robinson Foundation is en unincorporated charity, constituted under e trust deed dated 19th

February 1998 (the 1998 Deed) and is a registered charity, number 1068286. Subsequently, the 1998 Deed was
varied by a Deed of Variation dated 25th February 1999 and further by Deed of Variation dated 3rd March 2005
(together 'the Trust Desrl') Thee& dr eris are the only constitutional rlncuments nf the Foundation and have been
complied with by the Foundation during the year.

b. Recruitment end appointment of new Trustees

The power of appointing new or additional trustees is vested in the said Hugh Sloane and George Robinson,
during their joint lives with Kate Sloane and Susan Robinson being substitute appointers in the event of death
or inability to act of Hugh Sloane and George Robinson or vested in the survivor of them. The minimum number
of tiustees (under the terms of the Trust Deed) is three, with the maximum being five. The Trustees keep the

skill requirements of the trustees under review. At the present time there is no intention to appoint additional
trustees. At a time considered to be appropriate, new trustees will be appointed and it is the intention of the
Trustees that, st this juncture, new trustees will be encouraged to attend lectures or sr minsrc intr nrlsrl tn

ensure that charity trustees maintain the necessary skills to continue the valuable work the Foundation does.
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THE SLOANE ROBINSON FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2023

Structure, governance end management (continued)

c. Organlsatlonal structure and decision-making poucies

The Trustees meet at least twice a year (whether in person or by suitable electronic means) to discuss and
consider the potential areas of activity for the Foundation, including consideration of grant making, investment,
reserves and risk management policies and perforinance. During the year the day to day administration of
grants and the processing and handling of applications prior to the consideration of the trustees was delegated
to the administrator, Fisherlegal LLP (who are also the solicitors to the Foundation) of Unit 4 Hill Farm, Kirby
Road, Kirby Bedon, Norwich, NR14 7DU. The Trustees decide on the grants to be made after careful review of
the applications received.

The Trustees have appointed Andrew Nett as consultant - being someone with many years' experience working
in education. Mr Nott's role includes: (a) exploring and developing relationships with existing and new
organisations involved in the field of education, with a view to making grants (many of which are to be
leveraged and so encourage additional donations in the wider philanthropic community) to open up educational
opportunities to students that would otherwise not be available to them; (b) exploring and developing grants in

support of opportunities for the benefit of students and the wider public in the field of research and otherwise;
and (c) monitoring and reporting io the Trustees on the progress of grants made as a result.

d. Risk management

The Trustees have reviewed the areas where potential and major risks may arise to the Foundation in

accordance with the statement of recommended practice and have established systems and procedures to
manage those risks. The principal risk faced by the Foundation lies in the perfoi mance of investments and the
variability of investment returns. This is mitigated by retaining expert investment managers and having a
diversified investment portfolio.

Plans for future periods

The Trustees intend to continue to develop their links with a number of academic institutions and others, with a
view to increasing the number and level of support given via scholarships and bursary schemes for overseas
students to study in the UK, British students to study abroad and generally provide opportunities for education
which would not otherwise be possible.
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THE SLOANE ROBINSON FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 28 FEBRUARY 2023

Statvinvnt of Trustcvs' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accuptsd
Accounting Practice).

The law applicable to charities in England 8 Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Foundation and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing
these financial statements, tha Trustees are required to

select suitable accounting policies and then apply tham consistently:
observe the methods and principles of the Charities SORP (FRS 102);
niake judginvnts and accounting estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any matenal
departures disclosed and explained in the financial statements;
prepare thc financial stotcmcnts on the going concern bosi" unless it is inappropriate to presume that
the Foundation will continue in business.

Tho Trucicoc are rcoponoiblc for kccping odcquotc accounting records that orc sufficient to chow ond explain
the Foundation's transactions and disclose with reasonable accuracy at any time the financial position of the
Foundation and enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also
responsible for safeguarding the assets of the Foundation and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

~ so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charity's auditors are aware of that information.

Approved by order of the Trustees and signed on their behalf by:
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THE SLOANE ROBINSON FOUNDATION

INDEPENDENT AUDITORS' REPORTTO THE MEMBERS OF THE SLOANE ROBINSON FOUNDATION

Opinion

We have audited the financial stateinents of The Sloane Robinson Foundation (the 'charity') for the year ended
28 February 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of
Cash Flows and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Fina nrial Re poi ting Standai d 102 'The Fin ani iat Repui ling Slander d applicable
in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practire issuarl on I April 2tli15 which is referred to in the extant regulations but has been
withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after I January 2015.

In our opinion the financiai statements:

give a true and fair view of the state of the charity's affairs as at 28 February 2023 and of its incoming
resources and application of resources for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Arrepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the
audit of the financial statements section of our report. We are independent of the charity in accordance with the
ethirai requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Cuncluviuna i elating tu yuiny concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
al. t.venting ln tile Pl opal dtlw1 uf tile flndliLIdt stdicliiellis Is dpplupl Idte.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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THE SLOANE ROBINSON FOUNDATION

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE SLOANE ROBINSON FOUNDATION

(CONTINUED)

Othr r information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except tu the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement In the financial statements themselves. If, based on the worK we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Trustees' Report is inconsistent in any material respect with the financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibiiities Statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In prep~ring the financial statements, the Trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
r uncer n basis ui accuuntiny unless lire Tr ueteee either irrierm iu liquidate tire uirar iiy ur iu cease upw atiurra, ur

have no realistic alternative but to do so.

Page 7



THE SLOANE ROBINSON FOUNDATION

INDEPENDENT AUDITORS' REPORTTO THE MEMBERS OF THE SLOANE ROBINSON FOUNDATION

(CONTINUED)

Auditor»' rv»pon«ihititii » fnr the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with

the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whetlter the tmanctat statements as a whole are free
from material misstatement, whether due to fraud or error. and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud.

The vbjvi lives uiuui »udil iii iv»pv»t ur ficus»i», iu ideiitify and esses» the iisks of material misstatement of
the financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed
risks of material misstatement due to fraud, through designing and implementing appropriate responses to
tho»e ae»»»sed ri»ke; and to r»»pond»ppropri»toly to in»tan»»» of fraud or»u»pected fraud idantified dunng
the audit. However, the primary responsibility for the prevention and detection of fraud rests with the Trustees.

Due to the field in which the Foundation operates, we identified the areas most likely to have a direct material
impact on the financial statements as compliance with UK accounting standards and UK charity law.

Our approach to identifying and assessing the risk of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, included the following:

~ Enquiries about any actual and potential litigations and claims against the charity;
~ Enquiries about any known or suspected instances of non-compliance with laws and regulations and

fraud;
~ Reviewing board minutes;
~ Reviewing financial statement disclosures and testing to supporting docum»ntation to o oos" compliance

with applicable laws and regulations;
~ Auditing the risk of management override of controls, including through testing journal entries and other

adjs»tm»nt» fnr a op rnpri»t»n»»»

Due to the inherent limitations of an audit, there is a Risk that we will not detect all irregulanties, including
tho»» l»»rtinu tn» m»tr rial mi»»t»t»mr ni in th» fin»nri»l »tats mi nt» nr non-cnmnlianre with regulation Thi»

risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely lo bei. vine awc»e of inslances of non-

compliance. The risk is also greater regarding irregulanties occurnng due to fraud rather than error, as fraud
involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further descnption of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: w co . uditorsres onsib I 'es. This description forms part of our
Auditors' Report.
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THE SLOANE ROBINSON FOUNDATION

INDEPENDENT AUDITORS' REPORTTO THE MEMBERS OF THE SLOANE ROBINSON FOUNDATION

(CONTINUED)

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' Report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

BW Audit Limited
Chartered Accountants
541horpe Road
Norwich
Norfolk
NRI IRY

Date: 21 December 2023

BW Audit Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE SLOANE ROBINSON FOUNDATION

STATEMENT OF FINANCIAL ACllVITIES
FOR THE YEAR ENDED 28 FEBRUARY 2023

Income and endowments from:

Investments

Other income

Nate

Unrestricted
funds
2023

E

260,442

366,298

Endowment
funds
2023

E

Total
funds
Z023

260,442

366,298

Tntni

funds

2022
6

262, 711

Total income end endowments 626,740 626,740 262, 711

Expenditure on:

Investment management costs

Charitable activities

5 11,024 11,024 6.142

7 765,636 765,636 847, 813

Total expenditure 765,636 11,024 776,660 853,955

Net expenditure before net
gams/(losses) on investments

Not gains/(losses) on investments

038,896) (11,024) (149,920) (591,244)

979,372 979,372 (3,140,400)

Net (expenditure)/income

Transfers between funds

Net movement in funds before other
recognised gains/(losses)

035,896)

138,896

968,348 829,452 (3,740, 653)

(138,896)

829,452 829,452 (3, 740, 653)

Other recognised gains/(losses):

Other losses (56,273) (56,273) (248, 701J

Net movement in funds 773,179 773,17'9 (3,989,354)

Reconciliation of funds:

Total funda brought forward

Net mavement in funds

M,4$8,27$

773,179

16,48$,27$20,4 77,682

773.179 (3,989,354)

Total funds carried forward 17,261,457 17,261,457 16,4S8,278

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 13 to 25 form part of these financial statements.
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THE SLOANE ROBINSON FOUNDATION

BALANCE SHEET
AS AT 28 FEBRUARY 2023

Fixed assets

Investments

Note

10

7073
8

12,822, 417

7077
6

14,665,624

Current assets

Cash at bank and in hand

Creditors: amounts falling due within one
year

4,465,551

4,465,551

11 (26,511)

12,822,417

1,858,677

1,858,677

(36,023)

14,665,624

Not current oeecte 4,439,040 4822, 654

Total assets less current liabilities

Total net assets

17,261,457

17,261,457

16,488,278

16,488, 778

Chadty funds

Endowment funds 13 17,261,457 16,488,278

Total funds 17,261,457 16,4S8,278

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by;

0 Fisher

i ucr ~2,0~

The notes on pages 13 to 25 form part of these financial statements.
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THE SLOANE ROBINSON FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2023

2023 2022
6

Cash flows from operating activities

Net cash used in operating activities (582,003) (376,019)

Cash flows from investing activities

Proceeds from sale of investments

Purchase of investments

Net cash provided by investing activities

10,776,740 16,79a,264

(7,95la, l69) (17,144, 7051

2,822,579 1,649,559

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year 2,240,576 1,273,540

Cash and cash equivalents at the beginning nf the year

Change in cash and cash equivalents due to exchange rate movemenis

1,858,677

366,293

689,985

(1068oa)

Cash and cash equivalents at the end of the year 4,465,551 1,858,677

The notes on pages 13 to 25 form part of these financial statements
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

1. General information

The Sloane Robinson Foundation is a registered charity, registration number 1068286.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)—
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

and Republic of ireiand (FRS 102) (effective I January 2019), the Financial Reporting Standard
applicable in the UK end Republii. uf li stand (FRS 102) oint the Ciioiitieo Ai. l 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
tho Charitios (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has involved following the Charities SORP (FRS 102) published in

october 201y rather utan the Accounting and Reporting by charities: statement of Recommended
Practice effective from I April 2005 which has since been withdrawn.

The Gloene Robinson I oundetion meets the definition of e public benefit entity under I RG 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

2.2 Going concern

The Trustees have reviewed the level of investments held at the year end alongside movements in

value since the year end and considered the level of anticipated grants. Based on this, they have a
reasonable expectation that the Foundation can meet its liabilities as they fall due and have
therefore prepared the accounts on a going concern basis.

2.3 Income

Au income is recognised once the I oundetion hes entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Invoctmc nt inrnmi ic inrl»d rl when ri ri ivxhlr

Zia Expenditure

Expenditure is recognised on an accruals basis once there is a legal or constructive obligation to
transfer economic benefit to a third party, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
classified by activity. The costs of each activity are made up oi the total of direct costs and support
costs involved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Support costs which are not attributable to a single activity are
apportioned between those activities on o basis consistent with the use of resources.

All expenditure is inclusive of irrecoverable VAT and is reported as part of the expenditure to which
it relates.
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

Accounting policies (continued)

2.5 Grants payable

Grants payable are included in the Statement of Financial Activities in the period in which the
conditions attached to award have been met. Any grants where conditions have been met but the
grant has not yet been paid are accounted for as creditors on the Balance Sheet. Where grants have
been approved in principle but conditions attached to the award have not yet been met they are
included in the notes shown as an establishment of intention (Note 17).

2.6 Foreign currencies

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Foreign investments and bank balances are translated into sterling at the exchange rates
prevailing at the balance sheet date. Foreign exchange gains and losses on torward contracts,
which have been entered into in order to protect the charity from the impact of currency
fluctuations on the market value of investments, are recognised within endowment funds. Any
increase oi der& ease in the valuation of investments at the year end is separated between the
market value gain or loss and the foreign exchange gain or loss.

Gains or Iocses on exchange aricing from thi hank acrnunt» aro ri rognieed within unrestricted
income or expense. Any forward contracts that have been entered into before the year are treated
as other financial Instruments and are recorded at their fair value within debtors and creditors as
appropriate.

2.7 Investments

Fixed asset investments are a form of finantxal mstrument and are imtially recogmsed at their
transaction cost and subsequently measured at fair value at the Balance Sheet date. Investment
gains and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses)
on investments' in the Statement of Financial Activities.

2.8 Debtors

Other debtors are recognised at the settlement amount.

2.9 Cash at bank and in hand

Cash at bonk ond in hand includes cash ond short-term highly liquid invootmonto with o short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

Accounting policies (continuedj

2.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Foundation anticipates it will pay to settle the debt
or the amount it has received as advanced payments for the goods or servires it must provide

Provisions are measured at the best estimate of the amounts required to settle the obligation.

2.11 Financial instruments

The Foundation has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic tmancial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

The Foundation also has had foreign exchange contracts which are included at fair value, within

debtors or creditors at the year end, with the movement going through net gains / losses on
investments in the Statement of Financial Activities.

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Foundation and which have not been designated for
other purposes.

Endowment funds represent donations received which form part of the capital tund of the

Foundation. The fund is expendable endowment insofar as the Trustees have discretion to expend
the fund in furtherance of the Foundation's objects. Transfers are made from the endowment fund

io the income fund to cover any shortfall arising on a year by year basis as a result of amounts
expended from the income fund in furtherance of the Foundation's object in excess of the net
balance held in the income fund. Endowment funds include a revaluation reserve representing the
restatement of investments assets at fair value.
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

3. Investment Income

Unrestricted
funds
2023

8

Total
funds
2023

g

Total

funds
2022

6

Dividend income

Bank interest receivable

227.328

33,114

227,328

33,114

259, 726

2,983

260,442 260,442 262, 711

Total 2022 262, 711 Z6Z, 711

4. Other incoming resources

Unrestricted
funds
2023

0

Total
funds
2023

Total

funds

2022
6

Exchange gains 366,298 366,298

6. Investment management costs

Endowment
funds
2023

E

Total
funds
2023

8

Terai

funds
ZOZZ

6

Investment management fees

Research investment fees

11,024 11,024 5,924

216

11,024 11,024 6,14Z

Total 2022 6,142 6,142
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2023

6. Analysis of grants

Grants to
Institutions

2023

Total
funds
2023

k

Ta tet
funds

2022
6

Grants 693,803 693,803 681,648

Toto/2022 681,648 6S1,648

The Foundation has made the following material grants to institutions during the year:

Name of institution

Abingdon ttridge

Chase Africa

Children Heard and Seen

Garsington Opera

Karta Initiative

Keble College, Oxford

LIFE beat

Lincoln College, Oxford

One Small Thing (Hope Street)

Open University (Sanctuary Scholarships)

Reuben College, Oxford

Somerville College, Oxford

Turquoise Mountain

Tutor the Nation

United World Schools

University of Oxford Department of Continuing Education

University of Oxford Psychiatry Department

Veernt Foundation

2023
8

10,000

25,000

50,000

100,000

149,250

10,000

156,750

10,000

15,000

30,000

6,000

50,000

35,352

15,000

15,000

11,026

2022
6

15,000

50,000

200,000

258, con

250,400

tO. 000

5,000

50,000

45,097

25,OOO

52,500

9,092.

Other grant-" to in titutions of less than E1,000

691,378

2,425

680,588

2,060

693,803 6S1,648
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2D23

7. Analysis af expenditure by activities

Grant
funding of
activities

2023
f

Support
costs
2023

f

Total
funds
2023

f

Total

funds

2022
6

Grant making

Governance costs

693.803 38,I109

33,824

731,812

33,824

821,928

25,885

693,803 71,833 765,636 847, 813

Total 2022 681,648 1bb, 1bb 847,813

Analysis of support costs

Charitable
activities

2023
E

Governance
COSLS

2023
f

Total
funds
2023

E

Total
funds

2022
6

Accountancy fees

Audit fees

Consultancy costs

Professional casts

Bank charges and interest

Exchange losses

3,501

25,496

7,807

1,205

3,501

6,900

23,423

7,002

6,900

25,496

31,230

1,205

8,478

5,418

24,348

21,637

1,486

104,848

38,009 33,824 71,833 166,165

Total 2022 140,280 25,885 166,165

Professional casts, concuttnnry fw o and arrauntancy fees an atl allnratorl nn the haoio nf time spent

In 2022, governance casts included 65,418 audit fees, f16,228 professional costs and E4,239 accountancy
fees.
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

a. Auditors' remuneration

2023 2022
E

Fees payable to the Foundation's auditor for the audit of the Foundation's
annual accounts

Fees payable to the Foundation's auditor in respect of:

All non-audit services not included above

6,900

2,700

Fees payable to the Foundation's previous auditoi in i espert of.

The auditing of the Foundation's annual accounts

All non-audit services not included above

5,418

4,470

9. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022-ENILA

During the year end& d 7A February 7073, no Truster i xpencas have been inrurred (7077-EIVIII

10. Fixed asset investinents

Equity
investments

E

Alternative
investments

K

Asset
allocation

funds
0

Total
E

Cost or valuation

At 1 March 2022

Additiono

Disoosals

Revaluations

10,709,415

7,964069

(10.836.134)

903,832

3,797,802 158,407

133,282 1,644

14,(i65,624

7,964,169

(10.836.134)

1,038,758

At 28 February 2023
8,731,282 3,931,084 160,051 12,822,417
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

ll. creditors: Amounts fanlng due within one year

Other creditors

2023
8

26,511

2022
6

36,023

12. Financial instruments

2023 2022
6

Financial assets

Financial assets measured at fair value through income and expenditure 12,822,417 ta, 665,624

Fi»arruial aeeefe rrreaeur eu ai fair value fin uuylr income arni expendiiur e rurnpr ice irrveerrnente.
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

13. Statemem of funds

Statement of funds - current year

Unrestricted
funds

Balance at I

March 2022
8

Transfers
Income Expenditure in/out

E 8 8

Balance at
Gams/ 28 February

(Losses) 2023
f 0

General Funds

Unallocated
amounts

260,442

366,298

(399,338) 138,896

(366,298)

626,740 (765,636) 138,896

Endowment
funds

Fndowment
Fund 16,488,278 (11,024) (138,896) 923,099 17,261,457

Total of funds 16,488,278 626,740 (776,660) 923,099 17,261,457

The Endowment Fund consists of funds provided by way of donation to the capital of the Charity. The
Income fund, which holds the income from the Endowment Fund, is primarily used to meet expenditure
incurred in the furtherance of the objects of the Charity but the Endowment Fund is also expendable on

those objects at the discretion of the Trustees.

1he Trustees consider that sufficient resources are held in an appropnate form to enable each fund to
be applied in accordance with the exercise of the Trustees' discretion.

A transfer of E138,896 was made from the Endowment Fund to the Income Fund, to cover the shortfall
arising in tho incomo fund ac a rooult of making grant-" in accordanco with tho Tructoo-' policy of
releasing funds from the Endowment Fund, as required, to meet the operating needs to the Foundation.

Page 21



THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

1$. Statement of funds (continued)

Statement of funds - prior year

Unrestricted
funds

Balance at
1 March 2021

E
Income

E
ExpenChture

E

I ransfers

in/aut
E

Oa has/

(Lasses)
E

Balance at
28 Iehl sary

2022
E

General Funds 202, 711 (847,813) 582102

Endowment
funds

Endowment
Funds 20,477, 632 (6,142) (585,102) (3,398,110) 16,488,278

Total of funds 20,477, 632 262, 711 (853,955) (3,39S,110) 16,488,278

14. Analysis of net assets between funds

Analysis of net assets between funds - current year

Endowment
funds
2023

f

Total
funds
2023

f
Fixed asset investmenta

Current assets
Creditors due within one year

12,822,417

4,465,551

(26, 511)

12,822, 417

4.465.551

(26,511)

1'otal 17,261,457 17,261,457
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

m. Analysts of net assets between funds (continued)

Analysis of net assets between funds - prior year

Endowment

funds

2022
E

Total

funds

2022
E

Fixed asset investments

Current assets

Creditors due within one year

14 665 624

1,858,677

(36,023)

14,665,624

1,858,677

(36,023)

Total 16,488,278 16,488,278

15. Reconciliation of net movement in funds to net cash flow from operating activities

7073 7077
E

Net income/expenditure for the year (as per Statement of Financial
Activities) 829,452 (3,740, 653)

Adjustments for:

Decrease in debtors

Decrease in creditors

(Gains)/tosses on revaluation of investments

Other gains/(losses)

Foreign exchange (gains)/losses recognised in the SOFA

(9,512)

(979,372)

(56,273)

(366,298)

375, 632

(16,553)

3, 149,408

(248, 701)

104,848

Net cash used in operating activities (582,003) (376,019)

16. Analysis of cash and cash equivalents

2023 7022

Cash in hand 4,465,551 1,858,677

Total cash and cash equivalents 4,465.551 1,858,677
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 28 FEBRUARY 2023

17. Analysis ef changes in net debt

At I March
2022

Exchange
rate

Cash flows movements
E f

At 28
February

2023

Cash at bank and in hand 1,858,677 2,240.576 366,298 li,&&5,551

1,858,677 2,240,576 3&6,298 4,465,551

18. Establishment of intention

Grants payable are included in the Statement of Financial Activities in the period in which the conditions
sttnrhedl tn swsrrl hxvr hi nn met Any grants where cnnditions have been met but the grant has not yet
been paid are accounted for as creditors on the Balance Sheet. Where grants have been approved in

principle but conditions attached to the award have not yet been met they die included in the nules

below.

At the year end, the Trustees had formed the intention to make grants to the foKowing organisations—

Keble College, Gxtord — funding up to htteen one year awards (as far as possible, linked ta matched
funding awards met from other sources) ranging from E7,750 to f8,250 each per award per annum;

Lincoln College, Oxford - funding up ta fifteen one year awards (es fer as possible, linked to matched
funding awards met from other sources) ranging from f7,500 to f8,000 each per award per annum.

The level of each series of these awards is discussed between the Tnietees' consultant, Andrew Nett,

and the respective organisations, prior to formal review and discussion by the Trustees.

Karta Initiative - an annual grant of f100,000;

Keble Collage, Oxford —supporting up to five leveraged (with the Weidenfeld-Hoffman Trust) one year
awards at E12,500 each per award per annum for a period of up ta three years;

Lincaln College, Oxford —supporting up to five leveraged (with the Weidenfeld-Hoffman Trust) one year
awards at E12,500 each per award per annum for a period of up ta three years;

Reuben College, Oxford - supporting a Fellow in Environmental Change, E30,000 per year for a period of

5 years which started in October 2020;

Tutor the Nation - an annual grant of E50,000.

Prior to makinq annual qrants, the Trustees ensure that the ongoing conditions of the grants have been
satisfied.
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THE SLOANE ROBINSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023

19. Related party transactions

During the year, investment fees of fNil (2022 - f218) have been charged by Sloane Robinson LLP, an

entity where two of the Trustees are Persons with Significant ControL The amount outstanding at the
year end was 5Nil (2022 —fNil).

Mrs D Fisher is a Principal Member of Fisherlegal LLP, a firm of solicitors which raises invoices to the
Trust for legal ond administrative ecrvicco rcndcrcd. Professional foes amounting to f31,231 (2022—
f21,637) were charged by Fisherlegal LLP. Other creditors includes 810,273 (2022 — f8,959) due to
Fisherlegal LLP.

No other trustee or person related to the charity had any personal interest in any contract or transaction
entered into by the charity during the year (2022 - fNil).

20 Net gains/(lasses) on investments

2023 1022
f

Foreign exchange gains/gasses) on Investments held at year end

(Loss)/gain on foreign exchange forward contracts

(Loss)/gain on revaluation of investments

(Loss)/gain on disposal of investments

598,366

(56,273)

660,392

(59,386)

165, 763

(748, 701)

(2,403,578)

(911,614)

923,099 (3,308,110)
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