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75867((6¶�5(3257
7KH�7UXVWHHV�SUHVHQW�WKHLU�UHSRUW�DQG�DFFRXQWV�IRU�WKH�\HDU�HQGHG��1VW�0DUFK�2�21.�7KH�DFFRXQWV�KDYH�EHHQ�
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�LQ�QRWH�1�WR�WKH�DFFRXQWV�DQG�FRPSO\�ZLWK�WKH�
&KDULW\¶V�7UXVW�'HHG��7KH�&KDULWLHV�$FW�2�11�DQG�7KH�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH��$FFRXQWLQJ�DQG�
5HSRUWLQJ�E\�&KDULWLHV�SUHSDULQJ�WKH�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�DSSOLFDEOH�LQ�
WKH�8.�DQG�WKH�5HSXEOLF�RI�,UHODQG��)561�2��LVVXHG�RQ�1�WK�-XO\�2�14.�7KH�UHSRUW�WDNHV�DFFRXQW�RI�WKH�
UHTXLUHPHQW�IRU�7UXVWHHV�WR�UHSRUW�DQQXDOO\�RQ�WKH�SXEOLF�EHQHILW�DQG�WKH�7UXVWHHV�KDYH�KDG�UHJDUG�WR�7KH�&KDULW\�
&RPPLVVLRQ¶V�JXLGDQFH�RQ�SXEOLF�EHQHILW�DQG�WKH�7UXVWHHV�KDYH�KDG�UHJDUG�WR�WKH�&KDULW\�&RPPLVVLRQ¶V�JXLGDQFH�
RQ�SXEOLF�EHQHILW.

6758&785(��*29(5$1&(�$1'�0$1$*(0(17

7KH�7UXVW��³WKH�&KDULW\´��LV�DQ�XQLQFRUSRUDWHG�WUXVW��FRQVWLWXWHG�XQGHU�D�7UXVW�'HHG�DQG�LV�1������.�7KH�&KDULW\�
GRHV�QRW�DFWLYHO\�IXQGUDLVH�DQG�VHHNV�WR�FRQWLQXH�WKURXJK�WKH�FDUHIXO�VWHZDUGVKLS�RI�LWV�H[LVWLQJ�UHVRXUFHV�DQG�DG�
KRF�FRQWULEXWLRQV.

7KH�7UXVWHHV�DUH�DSSRLQWHG�E\�WKH�&KXUFK�&RXQFLO�DQG�UHDSSRLQWHG�DQQXDOO\.��

7KH�7UXVWHHV�ZKR�VHUYHG�GXULQJ�WKH�\HDU�ZHUH�DV�IROORZV��-
5HY.�6HWK�0HQVDK�
0UV.�2OXEXQPL�2GXNDOH
0U.�(EHQH]HU�6RZDK
0U.�%DVFR�$ERU
Mrs. Juliana Boakye Danquah (resigned March 2021)

5,6.�0$1$*(0(17

7KH�7UXVWHHV�DFWLYHO\�UHYLHZ�DQ\�PDMRU�ULVNV�ZKLFK�WKH�&KDULW\�IDFHV�RQ�D�UHJXODU�EDVLV�DQG�EHOLHYH�WKDW�
PDLQWDLQLQJ�UHVHUYHV�DW�FXUUHQW�OHYHOV��FRPELQHG�ZLWK�DQ�DQQXDO�UHYLHZ�RI�WKH�FRQWUROV�RYHU�NH\�ILQDQFLDO�V\VWHPV��
ZLOO�SURYLGH�VXIILFLHQW�UHVRXUFHV�LQ�WKH�HYHQW�RI�DGYHUVH�FRQGLWLRQV.�7KH�7UXVWHHV�KDYH�DOVR�H[DPLQHG�RWKHU�
RSHUDWLRQDO�DQG�EXVLQHVV�ULVNV�IDFHG�E\�WKH�&KDULW\�DQG�FRQILUP�WKDW�WKH\�KDYH�HVWDEOLVKHG�V\VWHPV�WR�PLWLJDWH�WKH�
PRVW�VLJQLILFDQW�ULVNV.
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TRUSTEES’ REPORT 

2%-(&7,9(6��$&+,(9(0(176�	�3(5)250$1&(

7KH�PDLQ�REMHFWLYH�RI� WKH�&KDULW\� LV� WR�DGYDQFH� WKH�&KULVWLDQ�IDLWK� LQ�DQ\�SDUW�RI� WKH�ZRUOG�DV� WKH� WUXVWHH�
PD\� IURP� WLPH� WR� WLPH� GHHP� ILW.� 7KH� &KDULW\� DOVR� UHOLHYHV� SHUVRQV� ZKR� DUH� LQ� FRQGLWLRQV� RI� QHHG�� RU�
KDUGVKLS��DJHG��LQILUPHG�RU�VLFN.

7KH�PDLQ�DFWLYLWLHV�XQGHUWDNHQ�IRU�WKH�SXEOLF¶V�EHQHILW�LQ�UHODWLRQ�WR�WKHLU�REMHFWV�LQFOXGH�

� 6XQGD\�VHUYLFH�RSHQ�WR�DOO
� +RPH�&HOO�&DUH�IHOORZVKLS

PHHWLQJV
� )ULGD\�SUD\HU�PHHWLQJV
� <RXWK�PHHWLQJV�	�FUXVDGHV
� &RQYHQWLRQV�DQG�6HPLQDUV
� $QQXDO�5HWUHDW
� (YDQJHOLVP
� 'RQDWLRQV�RI�IRRG�	�FORWKLQJ
� 6XSSRUWLQJ�FKXUFK�EUDQFKHV
� &RXQVHOOLQJ
� 0DUULDJHV
7KH�&KDULW\�WUXVWHHV�KDYH�FRQVLGHUHG�WKH�&KDULW\�&RPPLVVLRQ¶V�JXLGDQFH�RQ�SXEOLF�EHQHILWV��LQ�SDUWLFXODU��WKH
VSHFLILF�JXLGDQFH�IRU�FKDULWLHV�IRU�WKH�DGYDQFHPHQW�RI�UHOLJLRQ.

The year to 31st March 2021 was a difficult year for the church, due to the impact of the coronavirus 
pandemic. 

Between April 2020 and March 2021 several lockdowns affected the operations of the church. The church 
resorted to various services being held online via Facebook. Prayer meetings were held weekly via Zoom. 
This affected the level of participation of members for a couple of months and visitations to members were 
put on hold.

Several church members who lost their jobs were supported by the church financially and through the 
provision of food hampers.

There was no annual retreat or Christmas party during this period. The church ushered in 2021 with an online 
service via Zoom which was well attended.

Due to the lockdown Providence Chapel, the church’s recently purchased building was closed for several 
months, however the church was able to meet its financial obligations e.g mortgage and utilities.

F,1$1&,$/�5(9(18(

7KH�&KDULW\¶V�UHVHUYHV�DUH�UHWDLQHG�WR�HQDEOH�LW�WR�PHHW�IRU�SXEOLF�EHQHILW�REMHFWLYHV.
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TRUSTEES’ REPORT 

7KH�&KDULW\¶V�SULQFLSDO�VRXUFH�RI�IXQGLQJ�LV�IURP�WLWKHV��DQG�RIIHULQJV�YROXQWDULO\�JLYHQ�E\�WKH�FKXUFK�
PHPEHUV.�1RQH�RI�WKH�FKDULW\¶V�IXQGV�ZHUH�PDWHULDOO\�LQ�GHILFLW.

3/$16�)25�7+(�)8785(

7KH�SODQ�IRU�WKH�IXWXUH�LV�WR�LQFUHDVH�FKXUFK�PHPEHUVKLS�DQG�DOVR�WR�refurbish the Church's newly 
acquired premises 

75867((6¶�5(63216,%,/,7,(6�,1�5(/$7,21�72�7+(�$&&28176

/DZ�DSSOLFDEOH�WR�FKDULWLHV�LQ�(QJODQG�DQG�:DOHV�UHTXLUHV�WKH�7UXVWHHV�WR�SUHSDUH�DFFRXQWV�IRU�HDFK�
ILQDQFLDO�\HDU�ZKLFK�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�FKDULW\¶V�ILQDQFLDO�DFWLYLWLHV�GXULQJ�WKH�\HDU�DQG�RI�LWV�
ILQDQFLDO�SRVLWLRQ�DW�WKH�HQG�RI�WKH�\HDU.�,Q�SUHSDULQJ�WKRVH�DFFRXQWV��WKH�7UXVWHHV�DUH�UHTXLUHG�WR�

� 6HOHFW�VXLWDEOH�DFFRXQWLQJ�SROLFLHV�DQG�WKHQ�DSSO\�WKHP�FRQVLVWHQWO\�
� 2EVHUYH�WKH�PHWKRGV�DQG�SULQFLSOHV�RI�WKH�&KDULWLHV�6253
� 0DNH�MXGJHPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW�
� 6WDWH�ZKHWKHU�DSSOLFDEOH�DFFRXQWLQJ�VWDQGDUGV�KDYH�EHHQ�IROORZHG��VXEMHFW�WR�DQ\�PDWHULDO
GHSDUWXUHV�GLVFORVHG�DQG�H[SODLQHG�LQ�WKH�DFFRXQWV��DQG
� 3UHSDUH�WKH�DFFRXQWV�RQ�WKH�JRLQJ�FRQFHUQ�EDVLV�XQOHVV�LW�LV�LQDSSURSULDWH�WR�SUHVXPH�WKDW�WKH
&KDULW\�ZLOO�FRQWLQXH�LQ�RSHUDWLRQ.

7KH�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�NHHSLQJ�DFFRXQWLQJ�UHFRUGV�ZKLFK�GLVFORVH�ZLWK�UHDVRQDEOH�DFFXUDF\�WKH�
ILQDQFLDO�SRVLWLRQ�RI�WKH�&KDULW\�DQG�HQDEOH�WR�HQVXUH�WKDW�WKH�DFFRXQWV�FRPSO\�ZLWK�WKH�&KDULWLHV�$FW�2�11.�
7KH�&KDULW\��$FFRXQWV�DQG�5HSRUW��5HJXODWLRQV�2����DQG�WKH�SURYLVLRQV�RI�WKH�WUXVW�GHHG.�7KH\�DUH�DOVR�
UHVSRQVLEOH�IRU�VDIHJXDUGLQJ�WKH�DVVHWV�RI�WKH�&KDULW\�DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�
SUHYHQWLRQ�DQG�GHWHFWLRQ�RI�IUDXG�DQG�RWKHU�LUUHJXODULWLHV.�7KH�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�
DQG�LQWHJULW\�RI�WKH�&KDULW\�DQG�ILQDQFLDO�LQIRUPDWLRQ�LQFOXGHG�RQ�WKH�&KDULW\¶V�ZHEVLWH.

$33529('�%<�7+(�7UXVWHHV�DQG�VLJQHG�RQ�WKHLU�EHKDOI�E\�

Mrs. Olubunmi Odukale��CKDLUSHUVRQ�

7UXVWHH.

5th October�2�21.
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TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF 

TRIUMPHANT GLOBAL TRUST

We have audited the accounts of 75,803+$17�*/2%$/�75867� for the year ended 31VW 0DUFK, 2021 
which comprise the Statement of Financial Activities, Balance Sheet and related notes.   The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

This report is made solely to the Charity's Trustees, as a body, in accordance with Section 144 of the Charities 
Act 2011 and the regulations made under Section 154 of that Act.   Our audit work has been undertaken so 
that we might state to the Charity's Trustees those matters we are required to state to them in an auditor's report 
and for no other purpose.   To the fullest extent permitted by law, we do not accept or assume responsibility 
to anyone other than the Charity's Trustees as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Respective responsibilities of Trustees and Auditors 

As explained more fully in the statement of Trustees' Responsibilities (set out on pages 5 and 6), the Trustees 
are responsible for the preparation of the accounts which give a true and fair view. 

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance 
with regulations made under Section 154 of that Act.   Our responsibility is to audit and express an opinion on 
the accounts in accordance with applicable law and International Standards on Auditing (UK and Ireland). 
Those standards require us to comply with the Auditing Practices Board's (APB’s) Ethical Standards for 

Auditors. 

Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the accounts sufficient to give 
reasonable assurance that the accounts are free from material misstatement, whether caused by fraud or error. 
This includes an assessment of: whether the accounting policies are appropriate to the Charity's circumstances 
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting 
estimates made by the Trustees; and the overall presentation of the accounts.   In addition, we read all the 
financial and non-financial information in the Trustees' Report to identify material inconsistences with the 
audited accounts and to identify any information that is apparently materially incorrect based on, or materially 
inconsistent with, the knowledge acquired by us in the course of performing the audit.   If we become aware 
of any apparent material misstatements or inconsistencies, we consider the implications for our report. 

Opinion on the accounts 

In our opinion the accounts: 

• give a true and fair view of the state of the Charity's affairs as at �1st March 2021 and of its
incoming resources and applications of resources , for the year then ended; 

• have been properly prepared i n  accordance with United Kingdom Generally Accepted
Accounting Practice; and

• have been prepared in accordance with the requirements of the Charities Act 2011.
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TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF 

TRIUMPHANT GLOBAL TRUST

(continued) 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to 
report to you if, in our opinion: 

 the information given in the Trustees' Report is inconsistent in any material respect with the financial
statements; or

 sufficient accounting records have not been kept; or

 the accounts are not in agreement with the accounting records and returns; or

 we have not received all the information and explanations we require for our audit.

- NHlsoQ 	 &o

Chartered &HUWLILHG�Accountants and Statutory Auditors

14�&OD\SROH�5RDG
/RQGRQ
(1��25-.

2��October, 2021

-�1HOVRQ�	�&R are eligible to act as auditors in terms of Section 1212 of the Companies Act 2006.
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75,803+$17 */2%$/ 75867

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED �167 0$5&+, 2021

-------------------- 2021 -----------------���

Unrestricted   Restricted     Total
funds funds funds 

   20��    
TOTAL

Note £ £ £ £ 

INCOME AND EXPENDITURE 

IncomH )roP�

'oQatioQs
Gift Aid 
Bank deposit interest 

Total incoming resources

([pHQGitXrH oQ�

Charitable e[peQGiture
2ther Support costs

Total resources expended 

NET (OUTGOING)/INCOMING 

FUND BALANCE AT 1ST A35,/, 2020 

FUND BALANCE AT 31ST MA5&+, 2021

All amounts relate to continuing activities 

All recognised surpluses and deficits are included in the statement of financial activities which show the 
total net movement in funds for the year. 

189,669 33,449 ������� 
������ - ������

12 27

234,120 33,476

��������

����������������127,918 136,931

4 10,443 99,717 73.453

138,361 247,709

95,759 19,887 30,259

184,526 344,780

280,285 375,039
      ������������      ������������ ���������      

������
1��BBB��

24���4��267,596

109,348 210,384

137,549

110,160

(75,872)

190,513 375,039

394,926 
���������      

9,631

114,641
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Note 2021 2020

£ £ 

7 13,800 34,563

_________ _________ 

218,360 86,563

   DUE WITHIN ONE YEAR 8 (������) (2,250)
_________ _________ 

39����� 375,039
_________ _________ 

___B____ ________ 

05/10/2021  and signed on their behalf.

NET ASSETS 

FUND BALANCE 

Unrestricted income funds

Restricted income funds

TOTAL CHARITY FUNDS 

0UV� 2OXEXQPL 2GXNDOH
Trustee 

Approved by the Trustees of TRIUMPHANT GLOBAL TRUST on

3����2�             375,039

�����
�������

834,643

151,200 52,000

&5(',7256��$028176�)$//,1*�����
 '8( $)7(5 21( <($5 8

�������

((�������))

84,313

(562,558)

��2�4
850,000

����2�4
6 

75,803+$17 */2%$/ 75867 

%$/$1&( 6+((7 $7 �1 0$5&+ 2021

),;(' ASSETS

Building

Equipment

CURRENT ASSETS 

Cash at bank
Building Deposit
Debtors 53,360

&5(',7256��$028176�)$//,1*�����

184,526
190,513

280,285
114,641

�
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NOTES TO THE ACCOUNTS

31ST MAR&H� 2021

1. ACCOUNTING POLICIES

a. Basis of preparation of accounts

The accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant note(s) to these accounts.   The financial statements 
have been prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting 
by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014 and the Charities Act 2011.  

The Trustees have chosen to early adopt the Update Bulletin 1 issued by the Charities Commission on 2nd 
February, 2016 which exempts the charity from the need to prepare a Statement of Cash Flows.  

The Trustees consider that there are no material uncertainties about the charity’s ability to continue as a going 

concern.  

b. First time adoption of Charities SORP (FRS 102)

In preparing the accounts, the Trustees have considered whether in applying the accounting policies required 
by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was needed.   No 
restatements were required.   There were no significant adjustments needed from the net income/(expenditure) 
under the previous Generally Accepted Accounting Practice (“GAAP”). 

c. Income recognition

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably. 

Donations are recognised once received.   In the event that a donation is subject to conditions that require a 
level of performance before the Charity is entitled to the funds, the income is deferred and not recognised until 
either those conditions are fully met, or the fulfilment of those conditions is wholly within the control of the 
Charity and it is probable that those conditions will be fulfilled in the reporting period.  

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
Charity; this is normally upon notification of the interest paid or payable by the bank.  

d. Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
Charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can 
be measured reliably. 

All expenditure is accounted for on an accruals basis.   All expenses including support costs and governance 
costs are allocated or apportioned to the applicable expenditure headings.  

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the Charity. 
In the case of an unconditional grant offer this is accrued once the recipient has been notified of the grant 
award.   The notification gives the recipient a reasonable expectation that they will receive the one-year or 
multi-year grant.   Grant awards that are subject to the recipient fulfilling performance conditions are only 
accrued when the recipient has been notified of the grant and any remaining unfulfilled condition attached to 
that grant is outside of the control of the Charity. 
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TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31ST MAR&H� 2021

1. ACCOUNTING POLICIES (continued)

e. Financial instruments

The Charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments. 

Short term debtors and creditors 

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 
transaction price.    Any losses arising from impairment are recognised in the Statement of Financial Activities 
in ‘administrative expenses’. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and in hand. 

Offsetting 

Financial assets and liabilities are offset and the net amounts presented in the accounts when there is a legally 
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liability simultaneously. 

Charitable activities 

Cost of charitable activities comprises grants made. 

f. Governance costs

Governance costs comprise all costs involving the public accountability of the Charity and its compliance 
with regulation and good practice.   These costs include costs related to statutory audit fees together with 
other overhead costs. 

g. Funds structure

The Charity has a single permanent fund which is wholly unrestricted. The terms of the trust deed allow 
the income to be accumulated and the capital to be spent if the Trustees so determine. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the 
donor or trust deed. 

Unrestricted income funds comprise those funds which the Trustees are free to use for any purpose in 
furtherance of the charitable objects.  Unrestricted funds include designated funds where the Trustees, at 
their discretion, wish to create a fund for a specific purpose. 
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In the opinion of the 

75,803+$17 */2%$/ 75867

NOTES TO THE ACCOUNTS

31ST MAR&H, 2021

2. RELATED PARTY TRANSACTIONS AND TRUSTEES’ REMUNERATION

The Trustees received no emoluments or reimbursement of expenses (2020 – nil).  

Trustees there were no related party transactions falling to be disclosed in these accounts.

The Charity has no ultimate controlling party. 

3. R(SOUR&(S (;P(NS('

Rent and hire of hall 
Salaries inc taxes
Light, heating and telephone 
Conventions & publicity 
Honoria
Missions
0XVLF PLQLVWU\
Repairs & maintenance - general 
&KLOGUHQV�0LQLVWU\
:HOIDUH

4. GOVERNANCE COSTS
2021 2020

£ £ 

�����
2�����

������
�����
�����

3ULQWLQJ��SRVWDJH�DQG�VWDWLRQDU\�
Auditors’ remuneration Legal 
Bank charges 
Sundry expenses  
,QVXUDQFH��LQF�EXLOGLQJ�
3URIHVVLRQDO�IHHV
'HSUHFLDWLRQ�FKDUJH�

5. AUDITORS’ REMUNERATION

Auditors’ remuneration consisted of a fee of £2,500(2020 - Ã2,250).

���52
������

��65�
-

�����
�����
7,490
�����

2021 2020

£ £ 

�

137,549

61,105

������

110,160

������

-
������
4��2�

-
4��2�
1�����

-
24�441
�����

1�����1
�����

2����
2�2���
1�����
�����
1��

4��4��

���4��

1��41
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2021 2020

£ £ 

��2��

BBBBBBB� _______ 

13,800 246,780
_______ _______ 

2��2��

TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31 March 2021

�� TA1*,%/( ),;(D ASS(TS 3/A1T 	    %8,/D,1*S
         MA&+,1(5Y 

&2ST
$W �VW $SULO ����
$W ��VW 0DUFK ����

D(35(&,AT,21 
$W �VW $SULO ����
&KDUJH IRU WKH \HDU
$W ��VW 0DUFK ����

1(T %22. 9A/8(
$W ��VW 0DUFK ����

$W ��VW 0DUFK ����

�������
�������

� �
�����
�����

�����
�����
�����

�
������
������

����� �������

����� �������

Natwest - Current and savings
Barclays Bank PLC - Current Account , savings and building 9,673

4,127

�� &$6+�$7�%$1.

19,050
543,508

2021 2020

£ £ 

BBB____ _______ 

658,077 562,558
_______ _______ 

524,327
88,550

5,200

8. &5(D,T25S

Loans - Elim Cottage
Mortgage
Loans - Coronavirus 
Accruals   

�
�

40,000


