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TRIUMPHANT GLOBAL TRUST
England & Wales · Charity number 1067588

Details

Status Registered

Legal form Other

Registered 1998-01-21

Register View on the Charity Commission register

Contact

Address Providence Chapel
West Street
Croydon
CR0 1DG

Phone 07852 990957

Email info@tgmchurch.co.uk

Website www.tgmchurch.co.uk

Activities

Objects: (A) TO ADVANCE THE CHRISTIAN FAITH IN ACCORDANCE WITH THE STATEMENT OF
BELIEFS APPEARING IN THE SCHEDULE HERETO ATTACHED IN ANY PART OF THE WORLD AS THE
TRUSTEES MAY FROM TIME TO TIME THINK FIT. (B) TO RELIEVE PERSONS WHO ARE IN
CONDITIONS OF NEED OR HARDSHIP OR WHO ARE AGED OR INFIRMED OR SICK AND TO RELIEVE
THE DISTRESS CAUSED THEREBY IN ANY PART OF THE WORLD AS THE TRUSTEES MAY THINK FIT
FROM TIME TO TIME. (C) TO PROMOTE AND FULFIL SUCH OTHER CHARITABLE PURPOSES
BENEFICIAL TO THE COMMUNITY IN ANY PART OF THE WORLD AS THE TRUSTEES MAY THINK FIT
FROM TIME TO TIME.

Activities: Triumphant Global Trust exists to advance the Christian faith in any part of the world as the
trustees may from time to time see fit. It also exists to relieve persons who are in conditions of need,
hardship, aged, infirmed or sick.

Classification

• How: Provides Services

• What: General Charitable Purposes, The Prevention Or Relief Of Poverty, Religious Activities

• Who: Children/young People, Other Defined Groups
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Geography

• Area of benefit: WORLDWIDE

• Germany

• Ghana

• Spain

• United States

• Bracknell Forest

• Croydon

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £335,682 £310,472 - -

2024-03-31 £347,401 £305,758 - -

2023-03-31 £277,944 £250,765 - -

2022-03-31 £264,366 £214,787 - -

2021-03-31 £267,596 £247,709 - -

Trustees

Name Role Appointed

BASCO ABOR 2015-06-01

EBENEZER SOWAH 2015-06-01

Olubunmi Odukale

Rev Seth Mensah 2015-06-01

https://opencharities.uk/ew/1067588
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TRIUMPHANT GLOBAL TRUST 

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF 

TRIUMPHANT GLOBAL TRUST 

( continued) 

Opinion on the accounts 

In our opinion the accounts: 

- give a true and fair view of the state of the Charity's affairs as at 31st March

2024 and of its incoming resources and applications of resources, for the year

then ended;

- have been properly prepared in accordance with United Kingdom Generally

Accepted Accounting Practice; and have been prepared in accordance with the

requirements of the Charities Act 2011.

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities Act 2011 

requires us to report to you if, in our opinion: 

- the information given in the Trustees' Report is inconsistent in any material

respect with the financial statements; or

- sufficient accounting records have not been kept; or

- the accounts are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

J Nelson & Co 

Chartered Certified Accountants and Statutory Auditors 

14 Claypole Road 

London 

EIS 2RJ 

J Nelson & Co are eligible to act as auditors in terms of Section 1212 of the Companies Act 2006. 
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TRIUMPHANT GLOBAL TRUST

TRUSTEES AND ADVISORS

TRUSTEES' REPORT

The Trustees present their report and accounts for the year ended 31st March 2024. The accounts 
have been prepared in accordance with the accounting policies set out in note 1 to the accounts and 
comply with the Charity’s Trust Deed, The Charities Act 2011 and The Statement of 
Recommended Practice: Accounting and Reporting by Charities preparing the accounts in 
accordance with the Financial Reporting Standard applicable in the UK and the Republic of 
Ireland (FRS102) issued on 16th July 2014. The report takes account of the requirement for 
Trustees to report annually on the public benefit and the Trustees have had regard to The Charity 
Commission’s guidance on public benefit and the Trustees have had regard to the Charity 
Commission’s guidance on public benefit.

STRUCTURE, GOVERANCE AND MANAGEMENT

The Trustees are appointed by the Church Council and reappointed annually.  

The Trustees who served during the year were as follows: -
Rev. Seth Mensah 
Mrs. Olubunmi Odukale
Mr. Ebenezer Sowah
Mr. Basco Abor

RISK MANAGEMENT

The Trustees actively review any major risks which the Charity faces on a regular basis and believe 
that maintaining reserves at current levels, combined with an annual review of the controls over 
key financial systems, will provide sufficient resources in the event of adverse conditions. The 
Trustees have also examined other operational and business risks faced by the Charity and confirm 
that they have established systems to mitigate the most significant risks.

The Trust ("the Charity") is an unincorporated trust, constituted under a Trust Deed and is 
1067588. The Charity does not actively fundraise and seeks to continue through the careful 
stewardship of its existing resources and ad hoc contributions.
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TRIUMPHANT GLOBAL TRUST

TRUSTEES' REPORT

OBJECTIVES, ACHIEVEMENTS & PERFORMANCE

The main activities undertaken for the publicâ€™s benefit in relation to their objects include:

Church services open to all

Prayer meetings
Youth meetings & crusades
Conventions and Seminars
Annual Retreat
Evangelism
Donations of food & clothing
Supporting church branches
Counselling
Marriages

The main objective of the Charity is to advance the Christian faith in any part of the world as 
the trustee may from time to time deem fit. The Charity also relieves persons who are in 
conditions of need, or hardship, aged, infirmed or sick.

The Charity trustees have considered the Charity Commission’s guidance on public benefits, 
in particular, the specific guidance for charities for the advancement of religion.

For the year to 31st March 2024, the Charity continued to boldly shape the gospel of Jesus 
Christ and advance the Christian faith. Innovative ways including: weekly evangelism, were 
also used to connect to the local community

Throughout the year the church remained committed to foster the growth and development of 
its young adult community. Sunday church services were held in person and also streamed 
online, giving opportunity to a wider audience to access the Word and prayer.
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TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF

TRIUMPHANT GLOBAL TRUST

(continued)

Opinion on the accounts 

In our opinion the accounts: 

⁃

⁃

Matters on which we are required to report by exception 

⁃

⁃ sufficient accounting records have not been kept; or

⁃ the accounts are not in agreement with the accounting records and returns; or

⁃ we have not received all the information and explanations we require for our audit.

J Nelson & Co

Chartered Certified Accountants and Statutory Auditors

14 Claypole Road
London
E15 2RJ

J Nelson & Co are eligible to act as auditors in terms of Section 1212 of the Companies Act 2006.

give a true and fair view of the state of the Charity's affairs as at 31st March 2024 
and of its incoming resources and applications of resources, for the year then 
ended; 

have been properly prepared in accordance with United Kingdom Generally 
Accepted Accounting Practice; and have been prepared in accordance with the 
requirements of the Charities Act 2011.

We have nothing to report in respect of the following matters where the Charities Act 2011 
requires us to report to you if, in our opinion: 

the information given in the Trustees' Report is inconsistent in any material 
respect with the financial statements; or 

6





TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF

TRIUMPHANT GLOBAL TRUST

An audit involves obtaining evidence about the amounts and disclosures in the accounts 
sufficient to give reasonable assurance that the accounts are free from material misstatement, 
whether caused by fraud or error. This includes an assessment of: whether the accounting 
policies are appropriate to the Charity's circumstances and have been consistently applied 
and adequately disclosed; the reasonableness of significant accounting estimates made by the 
Trustees; and the overall presentation of the accounts.   In addition, we read all the financial 
and non-financial information in the Trustees' Report to identify material inconsistences with 
the audited accounts and to identify any information that is apparently materially incorrect 
based on, or materially inconsistent with, the knowledge acquired by us in the course of 
performing the audit.   If we become aware of any apparent material misstatements or 
inconsistencies, we consider the implications for our report.

We have audited the accounts of TRIUMPHANT GLOBAL TRUST  for the year ended 31st 
March, 2024 which comprise the Statement of Financial Activities, Balance Sheet and 
related notes.   The financial reporting framework that has been applied in their preparation 
is applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice). 

This report is made solely to the Charity's Trustees, as a body, in accordance with Section 
144 of the Charities Act 2011 and the regulations made under Section 154 of that Act.   Our 
audit work has been undertaken so that we might state to the Charity's Trustees those matters 
we are required to state to them in an auditor's report and for no other purpose.   To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the Charity's Trustees as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Respective responsibilities of Trustees and Auditors 

As explained more fully in the statement of Trustees' Responsibilities (set out on pages 5 and 
6), the Trustees are responsible for the preparation of the accounts which give a true and fair 
view. 

Scope of the audit of the financial statements 

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report 
in accordance with regulations made under Section 154 of that Act.   Our responsibility is to 
audit and express an opinion on the accounts in accordance with applicable law and 
International Standards on Auditing (UK and Ireland). Those standards require us to comply 
with the Auditing Practices Board's (APB's) Ethical Standards for Auditors. 
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TRIUMPHANT GLOBAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH, 2024

Unrestricted Restricted Total 2023
funds funds funds TOTAL

INCOME AND EXPENDITURE Note £ £ £ £
Income From:  

Donations 283,028    999  284,027    241,178    
Rental income - 11,232 11,232  11,647  
Gift Aid 51,921  - 51,921 25,083  
Bank deposit interest 221    - 221 36   

Total incoming resources 335,170    12,231    347,401    277,944    

Expenditure on:

Charitable expenditure 3 215,612    9,116  224,728    190,274    
Other Support costs 4 77,863  3,167  81,030  60,491  

Total resources expended 293,475    12,283    305,758    250,765    

NET (OUTGOING)/INCOMING 41,695  52-      41,643  27,179  

FUND BALANCE AT 1ST APRIL, 2023 392,194    79,490    471,684    444,505    

FUND BALANCE AT 31ST MARCH, 2024 433,889    79,438    513,327    471,684    

All amounts relate to continuing activities 

All recognised surpluses and deficits are included in the statement of financial activities which show the total net 
movement in funds for the year. 

2024
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TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31ST MARCH 2024

1 ACCOUNTING POLICIES

a. Basis of preparation of accounts

b. First time adoption of Charities SORP (FRS 102)

c. Income recognition

Interest on funds held on deposit is included when receivable and the amount can be measured 
reliably by the Charity; this is normally upon notification of the interest paid or payable by the 
bank.

The accounts have been prepared under the historical cost convention with items recognised at 
cost or transaction value unless otherwise stated in the relevant note(s) to these accounts. The 
financial statements have been prepared in  ccordance with the Statement of Recommended 
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102) issued 
on 16th July, 2014 and the Charities Act 2011.

The Trustees have chosen to early adopt the Update Bulletin 1 issued by the Charities 
Commission on 2nd February, 2016 which exempts the charity from the need to prepare a 
Statement of Cash Flows.

The Trustees consider that there are no material uncertainties about the charity’s ability to 
continue as a going

In preparing the accounts, the Trustees have considered whether in applying the accounting 
policies required by FRS 102 and the Charities SORP FRS 102 a restatement of comparative 
items was needed. No restatements were required. There  ere no significant adjustments needed 
from the net income/(expenditure) under the previous Generally Accepted Accounting Practice 
(“GAAP”).

All income is recognised once the Charity has entitlement to the income, it is probable that the 
income will be received and the amount of income receivable can be measured reliably. 

Donations are recognised once received. In the event that a donation is subject to conditions that 
require a level of performance before the Charity is entitled to the funds, the income is deferred 
and not recognised until either those conditions  re fully met, or the fulfillment of those 
conditions is wholly within the control of the Charity and it is probable that those conditions will 
be fulfilled in the reporting period.
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TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31ST MARCH, 2024

1. ACCOUNTING POLICIES (continued)

e. Financial instruments

The Charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments. 

Short term debtors and creditors 

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 

transaction price.    Any losses arising from impairment are recognised in the Statement of Financial Activities 

in ‘administrative expenses’. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and in hand. 

Offsetting 

Financial assets and liabilities are offset and the net amounts presented in the accounts when there is a legally 

enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 

the asset and settle the liability simultaneously. 

Charitable activities 

Cost of charitable activities comprises grants made. 

f. Governance costs

Governance costs comprise all costs involving the public accountability of the Charity and its compliance 

with regulation and good practice.   These costs include costs related to statutory audit fees together with 

other overhead costs. 

g. Funds structure

The Charity has a single permanent fund which is wholly unrestricted. The terms of the trust deed allow 

the income to be accumulated and the capital to be spent if the Trustees so determine. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the 

donor or trust deed. 

Unrestricted income funds comprise those funds which the Trustees are free to use for any purpose in 

furtherance of the charitable objects.  Unrestricted funds include designated funds where the Trustees, at 

their discretion, wish to create a fund for a specific purpose. 
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TRIUMPHANT GLOBAL TRUST

NOITES TO THE ACCOUNTS

31ST MARCH 2024

2 RELATED PARTY TRANSACTIONS AND TRUSTEES’ REMUNERATION

3 RESOURCES EXPENSED

2024 2023
£ £

Rent and hire of hall 3,025    1,660    
Salaries inc taxes 96,136  93,876  
Light, heating and telephone 10,421  7,287    
Conventions & publicity -    2,219    
Honoria 13,540  14,755  
Missions 22,884  14,245  
Music ministry 18,873  12,025  
Repairs & maintenance - general 36,395  15,470  
Office equipment -    5,183    
Welfare 23,454  23,554  

224,728    190,274    

4 GOVERNANCE COSTS

Printing, postage and stationary 1,783    885    
Auditors’ remuneration Legal 2,500    2,500    
Bank charges and interest 41,743  26,304  
Sundry expenses 10,649  10,245  
Insurance (inc building) 2,292    2,976    
Professional fees 306    581    
Depreciation charge 21,757  17,000  

81,030  60,491  

5 AUDTIORS' REMUNERATION

Auditors' remuneration consisted of a fee of £2,500 (2023 - 2,500)

The Trustees received no emoluments or reimbursement of expenses (2023 – nil). In 
the opinion of the Trustees there were no related party transactions failing to be 
disclosed in these accounts The Charity has no cultimate controlling party
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TRIUMPHANT GLOBAL TRUST

NOITES TO THE ACCOUNTS

31ST MARCH 2024

6 TANGIBLE FIXED ASSETS PLANT AND BUILDING
MACHINERY 

£ £

COST
At 1st April 2023 4,925    850,000    
Additions for the year 19,027  -  
At 31st March 2024 23,952  850,000    

DEPRECIATION
At 1st April 2023 4,925    51,000  
Charge for the year 4,757    17,000  
At 31st March 2024 9,682    68,000  

NET BOOK VALUE 
At 1st April 2023 -  799,000    
At 31st March 2024 14,270  782,000    

7 CASH AT BANK 2024 2023
Natwest - Current and savings 19,286  13,579  
Barclays Bank PLC - Current Account , savings and building 3,351    3,347    

22,637  16,926  

8 CREDITORS 2024 2023
Loans - Elim Cottage 20,050  33,050  
Mortgage 467,991    481,746    
Loans - Coronavirus 19,929  27,836  
Accruals 2,500    6,500    

510,470    549,132    
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TRIUMPHANT GLOBAL TRUST

COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
funds funds funds

INCOME AND EXPENDITURE £ £ £
Income From:  

Donations 239,601    1,577  241,178    
Rentall income - 11,647 11,647  
Gift Aid 25,083  - 25,083 
Bank deposit interest 26   10    36   

Total incoming resources 264,710    13,234    277,944    

Expenditure on:

Charitable expenditure 184,744    5,530  190,274    
Other Support costs 32,057  28,434    60,491  

Total resources expended 216,801    33,964    250,765    

NET (OUTGOING)/INCOMING 47,909  20,730-     27,179  

FUND BALANCE AT 1ST APRIL, 2023 344,285    100,220  444,505    

FUND BALANCE AT 31ST MARCH, 2024 392,194    79,490    471,684    

All amounts relate to continuing activities 

2023

All recognised surpluses and deficits are included in the statement of financial activities which show the total net 
movement in funds for the year. 
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TRIUMPHANT GLOBAL TRUST

TRUSTEES AND ADVISORS

TRUSTEES' REPORT

The Trustees present their report and accounts for the year ended 31st March 2023. The accounts 
have been prepared in accordance with the accounting policies set out in note 1 to the accounts and 
comply with the Charity’s Trust Deed, The Charities Act 2011 and The Statement of 

Recommended Practice: Accounting and Reporting by Charities preparing the accounts in 
accordance with the Financial Reporting Standard applicable in the UK and the Republic of 
Ireland (FRS102) issued on 16th July 2014. The report takes account of the requirement for 
Trustees to report annually on the public benefit and the Trustees have had regard to The Charity 
Commission’s guidance on public benefit and the Trustees have had regard to the Charity 

Commission’s guidance on public benefit.

STRUCTURE, GOVERANCE AND MANAGEMENT

The Trustees are appointed by the Church Council and reappointed annually. 

The Trustees who served during the year were as follows: -
Rev. Seth Mensah 
Mrs. Olubunmi Odukale
Mr. Ebenezer Sowah
Mr. Basco Abor

RISK MANAGEMENT

The Trustees actively review any major risks which the Charity faces on a regular basis and believe 
that maintaining reserves at current levels, combined with an annual review of the controls over 
key financial systems, will provide sufficient resources in the event of adverse conditions. The 
Trustees have also examined other operational and business risks faced by the Charity and confirm 
that they have established systems to mitigate the most significant risks.

The Trust ("the Charity") is an unincorporated trust, constituted under a Trust Deed and is 
1067588. The Charity does not actively fundraise and seeks to continue through the careful 
stewardship of its existing resources and ad hoc contributions.



TRIUMPHANT GLOBAL TRUST

TRUSTEES' REPORT

OBJECTIVES, ACHIEVEMENTS & PERFORMANCE

The main objective of the Charity is to advance the Christian faith in any part of the world as the trustee 
may from time to time deem fit. The Charity also relieves persons who are in conditions of need, or 
hardship, aged, infirmed or sick.

The main activities undertaken for the public's benefit in relation to their objects include:

Sunday service open to all
Friday prayer meetings
Youth meetings & crusades
Conventions and Seminars
Annual Retreat
Evangelism
Donations of food & clothing
Supporting church branches
Counselling
Marriages

The Charity trustees have considered the Charity Commission’s guidance on public benefits, in 
particular, the specific guidance for charities for the advancement of religion.

For the year to 31st of March 2023 the charity activities moved from online to in house for Sunday 
services and congregational meetings. Mid-week bible studies continue to stream online.

Since resuming in person services, physical attendance on Sunday has ran at approximately 90% 
capacity.

The charity continues to use innovative ways, including evangelism, to connect to the local community.

Pastoral support and counselling for church members were carried out physically and by online meetings 
where necessary.

The year 2023 was ushered in with a Crossover service held at Providence Chapel and he theme was 
"The Year of Excellence" 



TRIUMPHANT GLOBAL TRUST

TRUSTEES' REPORT

PLANS FOR THE FUTURE

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE ACCOUNTS

• Select suitable accounting policies and then apply them consistently;

• Observe the methods and principles of the Charities SORP

• Make judgements and estimates that are reasonable and prudent:

• State whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the accounts; and
• Prepare the accounts on the going concern basis unless it is inappropriate to presume

that the Charity will continue in operation.

APPROVED BY THE Trustees and signed on their behalf by:

Mrs. Olubunmi Odukale (Chairperson)

Trustee

The Trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the Charity and enable to ensure that the accounts comply 
with the Charities Act 2011. The Charity (Accounts and Report) Regulations 2008 and the  
rovisions of the trust deed. They are also responsible for safeguarding the assets of the 
Charity and hence for taking reasonable steps for the prevention and detection of fraud and 
other irregularities. The Trustees are responsible for the maintenance and integrity of the 
Charity and financial information included on the Charity’s website.

The Charity's principal source of funding is from tithes, and offerings voluntarily give n by 
the church members. None of the charity's funds were materially in defect

The plan for the future is to increase church membership and also to refurbish the Church's 
newly acquired premises

Law applicable to charities in England and Wales requires the Trustees to prepare accounts 
for each financial year which give a true and fair view of the charity’s financial activities 

during the year and of its financial position at the end of the year. In preparing those 
accounts, the Trustees are required to:



TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF

TRIUMPHANT GLOBAL TRUST

We have audited the accounts of TRIUMPHANT GLOBAL TRUST  for the year ended 
31st March 2023� which comprise the Statement of Financial Activities, Balance Sheet and 
related notes.   The financial reporting framework that has been applied in their preparation 
is applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice). 

This report is made solely to the Charity's Trustees, as a body, in accordance with Section 
144 of the Charities Act 2011 and the regulations made under Section 154 of that Act.   Our 
audit work has been undertaken so that we might state to the Charity's Trustees those matters 
we are required to state to them in an auditor's report and for no other purpose.   To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the Charity's Trustees as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Respective responsibilities of Trustees and Auditors 

As explained more fully in the statement of Trustees' Responsibilities (set out on pages 5 and 
6), the Trustees are responsible for the preparation of the accounts which give a true and fair 
view. 

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report 
in accordance with regulations made under Section 154 of that Act.   Our responsibility is to 
audit and express an opinion on the accounts in accordance with applicable law and 
International Standards on Auditing (UK and Ireland). Those standards require us to comply 
with the Auditing Practices Board's (APB's) Ethical Standards for Auditors. 

Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the accounts 
sufficient to give reasonable assurance that the accounts are free from material misstatement, 
whether caused by fraud or error. This includes an assessment of: whether the accounting 
policies are appropriate to the Charity's circumstances and have been consistently applied 
and adequately disclosed; the reasonableness of significant accounting estimates made by the 
Trustees; and the overall presentation of the accounts.   In addition, we read all the financial 
and non-financial information in the Trustees' Report to identify material inconsistences with 
the audited accounts and to identify any information that is apparently materially incorrect 
based on, or materially inconsistent with, the knowledge acquired by us in the course of 
performing the audit.   If we become aware of any apparent material misstatements or 
inconsistencies, we consider the implications for our report.



TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF

TRIUMPHANT GLOBAL TRUST

(continued)

Opinion on the accounts 

In our opinion the accounts: 

⁃

⁃

Matters on which we are required to report by exception 

⁃

⁃ sufficient accounting records have not been kept; or

⁃ the accounts are not in agreement with the accounting records and returns; or

⁃ we have not received all the information and explanations we require for our audit.

J Nelson & Co

Chartered Certified Accountants and Statutory Auditors

14 Claypole Road
London
E15 2RJ

J Nelson & Co are eligible to act as auditors in terms of Section 1212 of the Companies Act 2006.

give a true and fair view of the state of the Charity's affairs as at 31st March 2023 
and of its incoming resources and applications of resources, for the year then 
ended; 

have been properly prepared in accordance with United Kingdom Generally 
Accepted Accounting Practice; and have been prepared in accordance with the 
requirements of the Charities Act 2011.

We have nothing to report in respect of the following matters where the Charities Act 2011 
requires us to report to you if, in our opinion: 

the information given in the Trustees' Report is inconsistent in any material 
respect with the financial statements; or 



TRIUMPHANT GLOBAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH, 2023

Unrestricted Restricted Total 2022
funds funds funds TOTAL

INCOME AND EXPENDITURE Note £ £ £ £
Income From:  

Donations 239,601         1,577           241,178         223,984         
Rental income - 11,647 11,647 - 
Gift Aid 25,083 - 25,083 40,372 
Bank deposit interest 26 10 36 10 

Total incoming resources 264,710         13,234         277,944         264,366         

Expenditure on:

Charitable expenditure 3 184,744         5,530           190,274         158,030         
Other Support costs 4 32,057 28,434         60,491 56,757 

Total resources expended 216,801         33,964         250,765         214,787         

NET (OUTGOING)/INCOMING 47,909 � 20,730� 27,179 49,579 

FUND BALANCE AT 1ST APRIL, 2022 344,285         100,220       444,505         394,926         

FUND BALANCE AT 31ST MARCH, 2023 392,194         79,490         471,684         444,505         

All amounts relate to continuing activities 

All recognised surpluses and deficits are included in the statement of financial activities which show the total net 
movement in funds for the year. 

2023



TRIUMPHANT GLOBAL TRUST

BALANCE SHEET AT 31 MARCH 2023

Note 2023 2022

£ £

FIXED ASSETS 
Building 799,000       816,000       
Equipment 6 - - 

799,000       816,000       

CURRENT ASSETS
Cash at bank 7 16,926         17,361         
Building deposit 151,200       151,200       
Debtors 53,690         53,360         

221,816       221,921       

CREDITORS: AMOUNTS FAILLING DUE
WITHIN ONE YEAR 8 �39,550� 

182,266

�56,250�  

165,671

CREDITORS: AMOUNTS FAILLING DUE
AFTER ONE YEAR 8  �509,582�  �537,166�

NET ASSETS 471,684       444,505       

FUND BALANCE
Unrestricted income funds 392,194       344,285       
Restricted income funds 79,490         100,220       

TOTAL CHARITY FUNDS 471,684       444,505       

Mrs . Olubunmi Odukale

Trustee

Approved by the Trustees of TRIUMPHANT GLOBAL TRUST on 27/01/2024 and signed on their behalf



TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31ST MARCH, 2023

1. ACCOUNTING POLICIES

a. Basis of preparation of accounts

The accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant note(s) to these accounts.   The financial statements 
have been prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting 
by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014 and the Charities Act 2011.  

The Trustees have chosen to early adopt the Update Bulletin 1 issued by the Charities Commission on 2nd 
February, 2016 which exempts the charity from the need to prepare a Statement of Cash Flows.  

The Trustees consider that there are no material uncertainties about the charity’s ability to continue as a going 

concern.  

b. First time adoption of Charities SORP (FRS 102)

In preparing the accounts, the Trustees have considered whether in applying the accounting policies required 
by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was needed.   No 
restatements were required.   There were no significant adjustments needed from the net income/(expenditure) 
under the previous Generally Accepted Accounting Practice (“GAAP”). 

c. Income recognition

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably. 

Donations are recognised once received.   In the event that a donation is subject to conditions that require a 
level of performance before the Charity is entitled to the funds, the income is deferred and not recognised 
until either those conditions are fully met, or the fXOfLOOPeQt of those conditions is wholly within the control 
of the Charity and it is probable that those conditions will be fulfilled in the reporting period.  

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
Charity; this is normally upon notification of the interest paid or payable by the bank.  

d. Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
Charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can 
be measured reliably. 

All expenditure is accounted for on an accruals basis.   All expenses including support costs and governance 
costs are allocated or apportioned to the applicable expenditure headings.  

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the Charity. 
In the case of an unconditional grant offer this is accrued once the recipient has been notified of the grant 
award.   The notification gives the recipient a reasonable expectation that they will receive the one-year or 
multi-year grant.   Grant awards that are subject to the recipient fulfilling performance conditions are only 
accrued when the recipient has been notified of the grant and any remaining unfulfilled condition attached to 
that grant is outside of the control of the Charity. 



TR,8M3HA1T */2%A/ TR8ST

NOTES TO THE ACCOUNTS

31ST MARCH, 2023

1. ACCOUNTING POLICIES (continued)

e. Financial instruments

The Charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments. 

Short term debtors and creditors 

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 
transaction price.    Any losses arising from impairment are recognised in the Statement of Financial Activities 
in ‘administrative expenses’. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and in hand. 

Offsetting 

Financial assets and liabilities are offset and the net amounts presented in the accounts when there is a legally 
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liability simultaneously. 

Charitable activities 

Cost of charitable activities comprises grants made. 

f. Governance costs

Governance costs comprise all costs involving the public accountability of the Charity and its compliance 
with regulation and good practice.   These costs include costs related to statutory audit fees together with 
other overhead costs. 

g. Funds structure

The Charity has a single permanent fund which is wholly unrestricted. The terms of the trust deed allow 
the income to be accumulated and the capital to be spent if the Trustees so determine. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the 
donor or trust deed. 

Unrestricted income funds comprise those funds which the Trustees are free to use for any purpose in 
furtherance of the charitable objects.  Unrestricted funds include designated funds where the Trustees, at 
their discretion, wish to create a fund for a specific purpose. 



TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31ST MARCH 2023

2 RELATED PARTY TRANSACTIONS AND TRUSTEES’ REMUNERATION

3 RESOURCES EXPENSED

2023 2022
£ £

1,660 2,347 
93,876           83,534           

7,287 7,981 
2,219 5,626 

14,755           5,300 
14,245           15,154           
12,025           9,298 
15,470           12,355           

5,183 - 
23,554           16,435           

190,274         158,030         

4

885 1,346 
 2��00 2,500 

26,304           18,097           
10,245           6,569 

2,976 3,084 
��1 6,518 

Rent and hire of hall
Salaries inc taxes 
Light, heating and telephone
Conventions & publicity 
Honoria 
Missions 
Music ministry
Repairs & maintenance - general 
Office equipment
Welfare 

GOVERNANCE COSTS

Printing, postage and stationary 
Auditors’ remuneration 

Bank charges and interest
Sundry expenses
Insurance (inc building) 
Professional fees 
Depreciation charge 17,000           18,643           

60,491           56,757           

The Trustees received no emoluments or reimbursement of expenses (2022 – nil). In 

the opinion of the Trustees there were no related party transactions failing to be 
disclosed in these accounts The Charity has no cultimate controlling party

�. AUDITORS’ REMUNERATION

$uditors¶ remuneration consisted of a fee of �2�00 �2022 � 2,�00�.



TRIUMPHANT GLOBAL TRUST

NOITES TO THE ACCOUNTS

31ST MARCH 2023

6 PLANT AND BUILDING
MACHINERY 

£ £

4,925           850,000       
4,925           850,000       
4,925           850,000       

34,000         
17,000         
51,000         

- 816,000       
- 799,000       

7 2023 2022
13,579         17,266         

3,347           95 
16,926         17,361         

8 2023 2022
33,050         48,550         

481,746       501,615       
27,836         35,551         

TANGIBLE FIXED ASSETS

COST
At 1st April 2022
At 31st March 2023

DEPRECIATION
At 1st April 2022
Charge for the year
At 31st March 2023

NET BOOK VALUE 
At 1st April 2022
At 31st March 2023

CASH AT BANK
Natwest - Current 	 6avings
Barclays Bank PLC - 6avings 	 %uilding

CREDITORS
Loans - Elim Cottage
Mortgage
Loans - Coronavirus
Accruals 6,500           7,700           

549,132       593,416       

           4,925
  -

           4,925



TRIUMPHANT GLOBAL TRUST

COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
funds funds funds

INCOME AND EXPENDITURE £ £ £
Income From:  

Donations 221,116         2,868           223,984         
Gift Aid 40,372           -              40,372           
Bank deposit interest 10                  -              10                  

Total incoming resources 261,498         2,868           264,366         

Expenditure on:

Charitable expenditure 150,008         8,022           158,030         
Other Support costs 47,490           9,267           56,757           

Total resources expended 197,498         17,289         214,787         

NET (OUTGOING)/INCOMING 64,000           (14,421) 49,579           

FUND BALANCE AT 1ST APRIL, 2021 280,285         114,641       394,926         

FUND BALANCE AT 31ST MARCH, 2022 344,285         100,220       444,505         

All amounts relate to continuing activities 

All recognised surpluses and deficits are included in the statement of financial activities which show the total net 
movement in funds for the year. 

2022
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TRII'XIPHAWT GLOBAL TRI'S'I

I III'STIES AW'II AD%'ISORS

TRUSTEES'REPORT

The Trustees present their report and accounts for the year ended 31st March 202". The accounts have
been prepared in accordance ~~ ith the accounting policies set out in note I to the accounts and complv
~vith the Charitv s Trust Deed The Charities Act 2011 and Thc Statement of Recommended Practice:
Accounting and Reporting ba Charities preparing the accounts in accordance vvith the Financial
Reporting Standard applicable in the Uk and the Republic of Ireland (FRS102) issued on 16th luly
2014. The report takes account of the requirement for Trustees to report annually on the public benefit
and thc Trustees have had regard to 'I hc Charit& Contmission s guidance on public benefit and thc
Trustees have had regard to the Charity Commission's guidance on public benefit.

STRUCTURE CJOVERANCE AND lVlANACjEMEN I

The Trust ("the Charit& ") is an unincorporated trust constituted under a Trust Deed and is 106758&8. The
Charity does not actively fundraise and seel's to continue through the careful stewardship of its existing
resources and ad hoc contributions.

The 1 rustees are appointed by the Church Council and reappointed annually.

The Trustees zvho served during the year vvcre as folio+ s:—
Rev. Seth Mensah

Mrs. Olubunmi Odul ale

Mr. Ebenezer Soavah

Mr. Hasco Abor

The Trustees actii el& rev ie~v ani major risks ~vhich the Charih faces on a regular basis and believe that
maintaining reserve» at current levels combined ~vith an annual re~ ietv ol the controls over ke& financial
systems. ivill prov ide sufficient resources in the event ot adverse conditions. The Trustees have also
examined other operational and business risks laced bv the Charity and confirm that they have
established sy stems to mitigate the most signilicant risl s.



TRII. MPHAXT Gl OBAL TRI.'ST

TRt'STI V.S' RrPORT

OBJECTIVES ACI-IIEVEMEN I S 8: PERFORMANCE

'I he main objective of the Charity is to advance 1he Christian faith in any part of the u'orld as the
trustee

n1ay from time to time deem fit. The Charity also relieves persons u ho are in conditions of need or
hardship aged. infirmed or sick.

The main activities undelcaken for the public's benefit in relation to their objects include:

Sunda& scr1 ice open to all

Home Cell Care fcllou:ship meetings
I rlclav pl a%el n1cctlnas
Youth meetings P crusades
Convcntlons Bnd Scnllnals
Annual ketreat
E1 angel ism

Donations of food k clothing

Supporting church branches

C ounsel ing

Marriages

The Charih trus1ees have considered the Charity Commission s guidance on public benefits in
particular.
the specific guidance for charities for the advancement of religion.

The year to 31st March 02 u'as a better year for the church follouing the corona1irus pandemic at
the beginning of 2020. Prayer meetings continued to be held on Zoom but u'eel h Sunday set vices
returned to normal at Providence Chapel.

Initjallx attendance by members uas lou but as the months ucnt by physical attendance inclc&lscd
'u'cck. On Ivcck.

'I'hc church continued to support members u'ho ucnt through financial hardship during the pandemic.

Once a ain during this 1ear there vvas no annual retreat or Christmas part&

The church ushered in 2022 u'ith a uatch night sere ice held;11 Providence Chapel u:hich uas ucll
attcllclc(3.



TRIl WIPHAXT GLOBAI. TRl ST

TRl STEPS' REPORT

FINANCIAL REVENUE

The Charih s reserves are retained to enable it to meet for public benefit objecTives.

The Charity s principal source of funding is from tithes and ofTerings voluntarily given by the church
members. None of the charity s funds uere materially in deficit.

PLANS I-OR TIIE I. UTURI..

The plan for the future is to increase church membership and also to refurbish the Church's nevvf~
acquired premises

TRUSTEES RESPONSIBILITIES IN RELATION TO THE ACCOUNTS

I aKv applicablc to challtlcs ill Englan(l al'ld Wales Icquilcs thc Tl ustccs to prcpal'c accoullts for each
financial year vvhich give a true and fair vicxv of'the charity s financial activities during the year and of its
financial position at the end of the year. In preparing those accounts the I rustees are requited to:
~ Select suitable accountin policies and then apply them consistently.
~ Observe the methods and prin«iples of the Charities SORP

lllake judgements and estimates that are reasonable and prudent:
~ State vvhether applicable accounting standards have been followed. subject to am material
departures disclosed and explained in the accounts and
~ Prepare the accounts on the going concern basis unless it is inappropriate to presume that the
Charity %vill contlnuc ln operation.

The Trustees are responsible for keeping accounting records zvhich disclose avith reasonable accuracy the
financial position of the Charity and enable to ensure that the accounts compfv v, :ith the Charities Act 2011.
The Charih (Accounts and Report} Regulations 2008 and the provisions of the trust deed. They are iilso
responsible for safeguarding the assets of the Charih and hence for taking IcasoIMblc steps fol thc
prevention and detection of f'raud and other irregularities. The Trustees are responsible for the mail1tcnallcc
and integrity of the Charity and financial information included on the Charity s xvebsitc.

APPROVI= BY I IIL Trustees and signed on their behalf by:

Mrs. Ofubunnii Odukale (Chairperson)

Trustee.

5th December 2022.



TRll NIPHAXT CiLOBAL TRL~ST

IW'DEPENDENT Al'DITORS' REPORT TO THE TRI.'STEES Ol'

TRll'lilPHAXT CLOBAL TRl.1ST

V 'e have audited ihe accounts oi TRll JMPHANT GLOBAI. TR(JST Ior the i ear ended 31st March
2022 iihich comprise the Statement of Financial Activities. Balance Sheet and related notes. The
financial reporting frameivort; that has been applied in their preparation is applicable laii and I Jnited
kingdom Accounting Standards (United kingdom Cicneralh Accepted Accounting Pract&ce).

This report is made sole)i to the Chariti's Trustees. as a bodi in accordance ivith Section 144 of the
Charities Act 2011 and the regulations made under Section 154 of that Act. Our audit ivorl has
been undertaI en so that iie might state to the Charity's Trustees those matters ivc are rcquircd to
state to them in an auditor's report and for no other purpose. To the Iullesi extent permitted by Iaiv.
ive do not accept or assume responsibilih to ani'onc other thar( the ( hal ih' s Trustees as B bod%' fol
our audit iior! for this report or for the opinions iie have formed.

Respective responsibilities of Trustees and Auditors

As explained morc ILllly in tl1c statement ot I rustees Responsibilities (set out on pages 5 Bnd 6)„the
Tl Llstccs L'irc responsible fol thc preparation of thc ilccoLrnts ivhic)1 give a tl Lie and fall vieiv,

9'e hai:e been appointed as auditors under Section 144 of the Charities Act 2011 and report in
accordance ii ith regulations made under Section 154 of that Act. Our responsibiliti is to audit and
express an opinion on the accounts in accordance ivith applicable laiv and International Standards on
Auditing {Uk and Ireland). Those standards require us to compli ivith the Auditing Practices
Boaid s

(APB's) Lthical Standards for Auditors.

Scope of the audit of the financial statements

An BLldlt involves obtalnlng evidence ilboLlt thc B111otlnts Bnd dlsclosulcs in thc accoLlnts sUIIlcIcnt to
gii e reasonable assurance that ihe accounts are Iree from material misstatement. ii hether caused hi'
Iraud or error. This includes an assessment ol: ii hether the accounting policies are appropriate to the
Chariti's circumstances and have been consistentli: applied and adequateli disclosed' the
reasonableness of significant accounting estimates made by ihe Trustees Bnd the ovcl BI I

presentation of the accounts. In addition iie read all the financial Bnd non-financial information in
the Trustees' Report to identifi material inconsistences ii ith the audited accounts and to identili any
information that is apparenth materialh incorrect based on. or materialli inconsistent ii ith the
I'noivledge acquired bi us in the course of performing the audit. If vie become aivare ol any
apparent material misstatements or inconsistencies iie consider the implications Ior our report.



TRIl'WIPHAXT GLOBAL TRI.'ST

IW'DEPE'%DENT Al'DITORS' REPORT TO THE TRl'STEES OF TRIl'XIPHAWT

GLOBAL TRl'ST

(cotltlflucd)

Opinion on the accounts

ln our opinion the accounts:
- give a true and fair v'ie~v of the state of the Charity's affairs as at 31st March

2022 and of its incoming resources and applications of resources for the i ear
then ended

- have been properl& prepared in accordance ~vith United kingdom Generall&
Accepted Accounting Practice; and have been prepared in accordance ~vith the
requirements of the Charities Act 2011.

platters on avhich ave are required to report by exception

0'e have nothing to report in respect of the following matters where the Charities Act
2011 requires us to report to s ou il; in our opinion:

- the inlormation given in the Trustees' Report is inconsistent in anv' material
1 espect. Wvlth thc ftnanclal sta'tements: ol

sufficient accounting records have not been kept or

- the accounts are not in agreement vvith the accounting records and returns;
ol

- v~e have not received all the information and explanations zvc require for
our audit.

3 .'nelson dk Co

Chartered Certified Accountants and Statutorv Auditors

14 Cia& pole Road
London

F15 2R.1

(p'& "; '-"

21 st March 2023

I Nelson k Co are eligible to act as auditors in terms of Section 1212 of the Companies
Act 2006.



TRIL AIPFIAXT GI.OBAI. TRI ST

STATE(IEWT OF FIXAXGIAL:K'TIX 11'IES FOR THE 5'EAR EWDFD 31SI WIARC'H, 2022

lis('OLDIE AND EXPEWDITI'RE
Income From:

Note

I nrestrictcd Restricted
1ttntls funds

Total
funds

202 I

TO'I'AL

ODIIEIIIDIIS

C'rifi:lid

BDI I/E I/epDsit i u tel est

22!. 1 16
-)0 372

10

223.984
40.372

10

223 1 li(

4A.-)39
A9

Total incoming resources 261 39)( 2.Ni8 264 366 267 596

Expenditure on:

C/IIII'IIII/7/e ex/Iettr/i till e
Ot/Iet' .S«PPD&.t I Elsts

I «0.008
47 -)90

V.022
9.267

8.030
56.757

137,&49

I 10.160

Total resources expended 197.498 (7.2g9 2(4,787 217.709

HAFT

(OF'I'GOIN'G)/IWC:OIII'EG

FI 'XD BAI.AW( 'E AT 1ST APRII. , 202'I

FI'XD BALANCE A1 31ST XIARE H, 2022

%.000

280.2((5

3-)g.2 /5

(14.421 )

I 10 64)

I 00.220

394 926

I ') 887

375.039

394.926

All amounts relate k1 continutng acti& itics

All recognised surpluses and deficits are included in the statement of financial acti& ities 11hich shod the total netn101 enlent in funds tor the year.



TRHAIPHAXT CI.OBAL TRI ST

NOTES TO THE ACCOUNTS

31S1 X'IARCH, 2022

1. ACCOUNTING POLICIES

a. Basis of preparation of accounts

The accounts have been prepared under the historical cost convention u'1th items recognised at cost ortransaction value unless otherwise stated in the relevant note(s) to these accounts. The financial statementshave been prepared in accordance v, ith the Statement of Recommended Practice: Accounting and Reportingby Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in theUK and the Republic of Ireland (FRS 102) issued on 16th July. 2014 and the Charities Act 2011.

The Trustees have «ho»en to early adopt the Update Bulletin I issued by the Charities Commi»»ion on 2ndFebruruy. 2016 which exempt» the charity from the need to prepare a Statement of Cash Flows.

The Trustees consider that there are no material uncertainties about the charity s ability to continue as a goingconcel n.

b. First time adoption of Charities SORP (FRS 102)

ln preparing the accounts. the Trustees have considered whether in applying the accounting pohcies requiredby FRS 102 and the Charities SORP FRS 102 a restatement of contparative items was needeil. Norestatements v ere required. There &vere no si&'nificant «djustmeni» needed from the nei income'&(expenditure)under thc previous Generally Accepted Accounting Practice ( 'GAAP').

c. Income recognition

All income i» recogni»ed once the Charity ha» entitlement to the income. ii i» probable that the income will bereceived and the amount of income receivable can be measured reliably.

Donations are recognised once received. In the event that a donation i» subject to conditions that require alevel of perlormance before the Charity is entitled to the funds. the income i» deferred and not recogniseduntil either those conditions are fully mct, or the fulfillment of those conditions i» wholly vvithin the controlof the Charity and it is probable that those conditions will be fulfilled in the reporting period.

In(ere»t on fund» held on depo»ii is included when receivable and the amount can be measured reliably by theCharity: this i» normally upon notification of the interest paid or payable by the bank.

d. Expenditure recognition

Liabilities are recognised a» expenditure a» soon as there is a legal or constructive obli«ation committing theCharity to that expenditure. ii i» probable that »ettlement will be required and the amount of ihe obligation c&mbe measured reliably.

All expenditure i» accounted for on an accrual» basis. All expen»e» including»upport costs and governanceco»ts are allocated or apportioned to the applicable expenditure heading».

Gr;mt» p'iyable are payments made to third parties in the furtherance of the charitable objectives of the Charity.In the case of an unconditional grant offer thi» i» accrued once the recipient has been notifted of the grantaward The notification ives the recipient a reasonable expectation that they wiII receive the one-year ormulti-year grant. Grant awatds that are subject to the recipient fulfilling performance conditions are onlyaccrued when the recipient has been notified of the grant and any remainin&' unfuittlled condition attached tothat grani t» out»tde of the control of the Chantv.
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TRIl. AIPHA'XT GLOBAL TRI ST

NOTES TO THE ACCOUNTS

31ST %1ARCH, 2022

1. ACCOI!NTING POLICIES (continued)

e. Financial instruments

The Charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instrument».

Sllovr revrll debAJvs alld cledlrols

Debtors «nd creditors with no stated interest rate and receivable or payable within one year are reconfed attransaction price. Any losses arising from impairment are recognised in the Statement of Financial Activitiesin administrative expenses .

Cash and cash erInilia1ents

Cash and cash equivalents comprise cash at bank and in hand.

Offse1'1'111g

Financial assets and liabilities are offset and the net amounts presented in the accounts when there i» a legallyenforceable right to set off the recognised amounts and there i» an intention to settle on a net basis or to realisethe a»»et and settle the liability simultaneously.

ChantaMe acti!."Ihes

Cost of ch u itable activities comprises grants made.

Gus em«nice costs

Go*«urn«ace co»I» ci)n)pi'i»e !!l!Cr)»t» ul«()lvu)««!he public;IccoL!ni!!lb!i!Iv ol !hC. ( fi!u'It% «inLI it» c()n)pll!Incc4 Ith regal!it!on i!nil "o()d p!'«!CL!Ce. I he»c co»!» u'Icfudc co»t» !«Cl!!feil to st«ttutot v Liuil!1 lec» tL')gctfle) '6 ithother I)) crhc!!d co»t».

g. Funds structure

The Cf!«riLL has a»in«i lc permanent 1',ind ~vhiLh is )) hi)fl» unrestricted. Thc terms of'!hc trii»t deed, dfL&«)the income to be accumulated;in. l the '-,!pi!;il to be»peu! if the Trii»tce»»i) determine.

Restricted funds are fund», ~ l)icf)!Lre ti: be used in «ceo!;1;!UccIi i!; »pcci! ic!Lc»!ri.!h)ii» imposed by thedonol ol tlust deed.

nl'i" »!!'Ic!CL! Ir)conle lunrls ci)i!)p!!»e tho»e ftintl» xvli!c!« Ihc l!'Li»icc'» «uc lice !''! Lisc foi any pUrposc infurtherance of the»h. iri!;!blc objects i. 'Iuc»ti'ic!CLf fLUI»f» include designated funds v, herc!hc Tru»!Cc». atthe!I tllscfct!On. u I»li 'LO ct'cate «'I tuncl fr)I';I »pccil! c pU!pose.
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TRII. AIPFIAXT C'LOBAL TRI.'ST

BALAXCE SHEET AT 31 %LARCH 2022

Xote 2022 2021

FIXED ASSETS
Bu I Id t ng

Eqmpment
816 000

816 000

833.000
I 643

83-1.643

CI'RREXi'T ASSETS
Cash at bank

Building deposit
Debtors

17.361
151.200
53.360

221.921

13.800
151, 00
53,360

218 360

CREDITORS: AAIOI'WTS FAI LIXCi 8
DI F. %VITHI'X OXK 3 KAR

{56.250)

165 671

(93.750j

12-1 610

CREDITORS: AAIOI XTS FALLIXC, 8
.DL E AFT FR OW E YEAR

(537.166) (56-1 3271

XKT ASSETS 44.505 394 9"6

FI. 'iD BALAN(:E
Unrestricted income Iunds
Restricted income funds

34-1285

100220
280 285
114.641

TOT: O'. ARITY FI WDS

XIrs. Olubunmi Odttkale
Trustee

Approved hy the 1 rustees of TRIUVIPHAN I (iLOBAL 'I RHS I' on 25/10/2022 and signed on their behalf



TRIt'MPHAXT CI OBAL TRt ST

."IIO'I ES TO I'HE A('"COL'ITS

3IST XIARCH 2022

2 RELATED PART% TRAXSA( TIOIWS A(vD TRt'STEES' RE&It WERATIOW

Thc Trustees received no cniolunicnts ol' I'eiIYlbufseineI1t of cxpcllses (2021 —nil). III the opinioti of the
Trustees there vvere no related parh transactions failing to be disclosed in these accounts
The (. harih has no cultimate controlling parts

3 RESOI Rt. ES FXPEXSED

Rent and (tire ot hall
Salaries inc taxes
Light, heatlrlg ancl telephone
Com entions A publicih
H onorla

iv(issions

Music ministv;

Repairs %maintenance —general
V(e1fare

2.347
83 53-)

7,981
5.626
5 300

15.154
9.298

12 355
16835

158 030

2 352
89.300

8S658

1,899
t) 37i
7A90
-(.354

14.1
23I

137 549

4 f;OVER.'IIA'Xt E C OSTS

Pl IBting. postage and stationarv
Auditors' remuneration I egal
Bank charges and interest
Sundr)' expenses
Insurance (Inc building)
Professional fees
13epicciation char'gc

(,346
2.500

18„097
6 569
3,0@.
6,i)8

18.6-13

56,757

1.297
2.5N)

20,308
4.000
2 3()9

61,10i
18.641

110.160

5 At!DITORS' REMt')I(ERATIOX
Auditors remuneration consisted of a fee OH2. 500(2021 - I"2 250).
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TRIUMPKAXT GLOBAL TRI. ST

%OfKS TO THE ACCOIATS

31 March 2022

6 TANG18LE AX&'9 ASSI TS PLANT 4
MACHINERY

COS f
At 1st April 2021
At 31st March 2022 850,000

850.000

OKPRKC1ATJOA'
At 1st April 2021
Cllafge tor the vear
At 31st March 2022

3,282
1 643
4.925

17.000
17.000
34 000

Wt,"T BOOK VALI. E
At 1st April 2021
At 31st March 2022 833 000

816.000

2022
j

Nahvest - Current and savings
Barclays Bank PLC —Current Account savings and building

17 266
95

13,800

Lnans - El]01 Cartage
Mortgage
Loans - Cnrnnav&rus

A'ccruals

2022

48,550
50L615
35,351
7.700

593A16

202'I

88,550
524.327
40,000

5.200
6M.077
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TRIUMPHANT GLOBAL TRUST

TRUSTEES AND ADVISORS 

TRUSTEES 
5HY.�6HWK�0HQVDK�
0UV.�2OXEXQPL�2GXNDOH
0U.�(EHQH]HU�6RZDK
0U.�%DVFR�$ERU

&HAIRP(RSON

Mrs. Olubunmi Odukale

CHARITY OFFICE 

Providence Chapel
1 West Street
CR0 1DG

AUDITORS 

-�1HOVRQ�	�&R
14�&OD\SROH�5RDG
/RQGRQ
(1��25-

BANKERS 

%DUFOD\V�%DQN�3/&
*XLOGIRUG�)ULDU\
/HLFHVWHUVKLUH
/(���2%%�����

1DWZHVW�%DQN�PLC�
���'HQPDUN�+LOO�
/RQGRQ
6(���77

R(GIST(R(' &HARIT< NUMB(R

1������

Mrs. Juliana Boakye Danquah (resigned March 2021)
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TRIUMPHANT GLOBAL TRUST

TRUSTEES’ REPORT 

75867((6¶�5(3257
7KH�7UXVWHHV�SUHVHQW�WKHLU�UHSRUW�DQG�DFFRXQWV�IRU�WKH�\HDU�HQGHG��1VW�0DUFK�2�21.�7KH�DFFRXQWV�KDYH�EHHQ�
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�LQ�QRWH�1�WR�WKH�DFFRXQWV�DQG�FRPSO\�ZLWK�WKH�
&KDULW\¶V�7UXVW�'HHG��7KH�&KDULWLHV�$FW�2�11�DQG�7KH�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH��$FFRXQWLQJ�DQG�
5HSRUWLQJ�E\�&KDULWLHV�SUHSDULQJ�WKH�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�DSSOLFDEOH�LQ�
WKH�8.�DQG�WKH�5HSXEOLF�RI�,UHODQG��)561�2��LVVXHG�RQ�1�WK�-XO\�2�14.�7KH�UHSRUW�WDNHV�DFFRXQW�RI�WKH�
UHTXLUHPHQW�IRU�7UXVWHHV�WR�UHSRUW�DQQXDOO\�RQ�WKH�SXEOLF�EHQHILW�DQG�WKH�7UXVWHHV�KDYH�KDG�UHJDUG�WR�7KH�&KDULW\�
&RPPLVVLRQ¶V�JXLGDQFH�RQ�SXEOLF�EHQHILW�DQG�WKH�7UXVWHHV�KDYH�KDG�UHJDUG�WR�WKH�&KDULW\�&RPPLVVLRQ¶V�JXLGDQFH�
RQ�SXEOLF�EHQHILW.

6758&785(��*29(5$1&(�$1'�0$1$*(0(17

7KH�7UXVW��³WKH�&KDULW\´��LV�DQ�XQLQFRUSRUDWHG�WUXVW��FRQVWLWXWHG�XQGHU�D�7UXVW�'HHG�DQG�LV�1������.�7KH�&KDULW\�
GRHV�QRW�DFWLYHO\�IXQGUDLVH�DQG�VHHNV�WR�FRQWLQXH�WKURXJK�WKH�FDUHIXO�VWHZDUGVKLS�RI�LWV�H[LVWLQJ�UHVRXUFHV�DQG�DG�
KRF�FRQWULEXWLRQV.

7KH�7UXVWHHV�DUH�DSSRLQWHG�E\�WKH�&KXUFK�&RXQFLO�DQG�UHDSSRLQWHG�DQQXDOO\.��

7KH�7UXVWHHV�ZKR�VHUYHG�GXULQJ�WKH�\HDU�ZHUH�DV�IROORZV��-
5HY.�6HWK�0HQVDK�
0UV.�2OXEXQPL�2GXNDOH
0U.�(EHQH]HU�6RZDK
0U.�%DVFR�$ERU
Mrs. Juliana Boakye Danquah (resigned March 2021)

5,6.�0$1$*(0(17

7KH�7UXVWHHV�DFWLYHO\�UHYLHZ�DQ\�PDMRU�ULVNV�ZKLFK�WKH�&KDULW\�IDFHV�RQ�D�UHJXODU�EDVLV�DQG�EHOLHYH�WKDW�
PDLQWDLQLQJ�UHVHUYHV�DW�FXUUHQW�OHYHOV��FRPELQHG�ZLWK�DQ�DQQXDO�UHYLHZ�RI�WKH�FRQWUROV�RYHU�NH\�ILQDQFLDO�V\VWHPV��
ZLOO�SURYLGH�VXIILFLHQW�UHVRXUFHV�LQ�WKH�HYHQW�RI�DGYHUVH�FRQGLWLRQV.�7KH�7UXVWHHV�KDYH�DOVR�H[DPLQHG�RWKHU�
RSHUDWLRQDO�DQG�EXVLQHVV�ULVNV�IDFHG�E\�WKH�&KDULW\�DQG�FRQILUP�WKDW�WKH\�KDYH�HVWDEOLVKHG�V\VWHPV�WR�PLWLJDWH�WKH�
PRVW�VLJQLILFDQW�ULVNV.
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TRIUMPHANT GLOBAL TRUST

TRUSTEES’ REPORT 

2%-(&7,9(6��$&+,(9(0(176�	�3(5)250$1&(

7KH�PDLQ�REMHFWLYH�RI� WKH�&KDULW\� LV� WR�DGYDQFH� WKH�&KULVWLDQ�IDLWK� LQ�DQ\�SDUW�RI� WKH�ZRUOG�DV� WKH� WUXVWHH�
PD\� IURP� WLPH� WR� WLPH� GHHP� ILW.� 7KH� &KDULW\� DOVR� UHOLHYHV� SHUVRQV� ZKR� DUH� LQ� FRQGLWLRQV� RI� QHHG�� RU�
KDUGVKLS��DJHG��LQILUPHG�RU�VLFN.

7KH�PDLQ�DFWLYLWLHV�XQGHUWDNHQ�IRU�WKH�SXEOLF¶V�EHQHILW�LQ�UHODWLRQ�WR�WKHLU�REMHFWV�LQFOXGH�

� 6XQGD\�VHUYLFH�RSHQ�WR�DOO
� +RPH�&HOO�&DUH�IHOORZVKLS

PHHWLQJV
� )ULGD\�SUD\HU�PHHWLQJV
� <RXWK�PHHWLQJV�	�FUXVDGHV
� &RQYHQWLRQV�DQG�6HPLQDUV
� $QQXDO�5HWUHDW
� (YDQJHOLVP
� 'RQDWLRQV�RI�IRRG�	�FORWKLQJ
� 6XSSRUWLQJ�FKXUFK�EUDQFKHV
� &RXQVHOOLQJ
� 0DUULDJHV
7KH�&KDULW\�WUXVWHHV�KDYH�FRQVLGHUHG�WKH�&KDULW\�&RPPLVVLRQ¶V�JXLGDQFH�RQ�SXEOLF�EHQHILWV��LQ�SDUWLFXODU��WKH
VSHFLILF�JXLGDQFH�IRU�FKDULWLHV�IRU�WKH�DGYDQFHPHQW�RI�UHOLJLRQ.

The year to 31st March 2021 was a difficult year for the church, due to the impact of the coronavirus 
pandemic. 

Between April 2020 and March 2021 several lockdowns affected the operations of the church. The church 
resorted to various services being held online via Facebook. Prayer meetings were held weekly via Zoom. 
This affected the level of participation of members for a couple of months and visitations to members were 
put on hold.

Several church members who lost their jobs were supported by the church financially and through the 
provision of food hampers.

There was no annual retreat or Christmas party during this period. The church ushered in 2021 with an online 
service via Zoom which was well attended.

Due to the lockdown Providence Chapel, the church’s recently purchased building was closed for several 
months, however the church was able to meet its financial obligations e.g mortgage and utilities.

F,1$1&,$/�5(9(18(

7KH�&KDULW\¶V�UHVHUYHV�DUH�UHWDLQHG�WR�HQDEOH�LW�WR�PHHW�IRU�SXEOLF�EHQHILW�REMHFWLYHV.



4. 

TRIUMPHANT GLOBAL TRUST

TRUSTEES’ REPORT 

7KH�&KDULW\¶V�SULQFLSDO�VRXUFH�RI�IXQGLQJ�LV�IURP�WLWKHV��DQG�RIIHULQJV�YROXQWDULO\�JLYHQ�E\�WKH�FKXUFK�
PHPEHUV.�1RQH�RI�WKH�FKDULW\¶V�IXQGV�ZHUH�PDWHULDOO\�LQ�GHILFLW.

3/$16�)25�7+(�)8785(

7KH�SODQ�IRU�WKH�IXWXUH�LV�WR�LQFUHDVH�FKXUFK�PHPEHUVKLS�DQG�DOVR�WR�refurbish the Church's newly 
acquired premises 

75867((6¶�5(63216,%,/,7,(6�,1�5(/$7,21�72�7+(�$&&28176

/DZ�DSSOLFDEOH�WR�FKDULWLHV�LQ�(QJODQG�DQG�:DOHV�UHTXLUHV�WKH�7UXVWHHV�WR�SUHSDUH�DFFRXQWV�IRU�HDFK�
ILQDQFLDO�\HDU�ZKLFK�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�FKDULW\¶V�ILQDQFLDO�DFWLYLWLHV�GXULQJ�WKH�\HDU�DQG�RI�LWV�
ILQDQFLDO�SRVLWLRQ�DW�WKH�HQG�RI�WKH�\HDU.�,Q�SUHSDULQJ�WKRVH�DFFRXQWV��WKH�7UXVWHHV�DUH�UHTXLUHG�WR�

� 6HOHFW�VXLWDEOH�DFFRXQWLQJ�SROLFLHV�DQG�WKHQ�DSSO\�WKHP�FRQVLVWHQWO\�
� 2EVHUYH�WKH�PHWKRGV�DQG�SULQFLSOHV�RI�WKH�&KDULWLHV�6253
� 0DNH�MXGJHPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW�
� 6WDWH�ZKHWKHU�DSSOLFDEOH�DFFRXQWLQJ�VWDQGDUGV�KDYH�EHHQ�IROORZHG��VXEMHFW�WR�DQ\�PDWHULDO
GHSDUWXUHV�GLVFORVHG�DQG�H[SODLQHG�LQ�WKH�DFFRXQWV��DQG
� 3UHSDUH�WKH�DFFRXQWV�RQ�WKH�JRLQJ�FRQFHUQ�EDVLV�XQOHVV�LW�LV�LQDSSURSULDWH�WR�SUHVXPH�WKDW�WKH
&KDULW\�ZLOO�FRQWLQXH�LQ�RSHUDWLRQ.

7KH�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�NHHSLQJ�DFFRXQWLQJ�UHFRUGV�ZKLFK�GLVFORVH�ZLWK�UHDVRQDEOH�DFFXUDF\�WKH�
ILQDQFLDO�SRVLWLRQ�RI�WKH�&KDULW\�DQG�HQDEOH�WR�HQVXUH�WKDW�WKH�DFFRXQWV�FRPSO\�ZLWK�WKH�&KDULWLHV�$FW�2�11.�
7KH�&KDULW\��$FFRXQWV�DQG�5HSRUW��5HJXODWLRQV�2����DQG�WKH�SURYLVLRQV�RI�WKH�WUXVW�GHHG.�7KH\�DUH�DOVR�
UHVSRQVLEOH�IRU�VDIHJXDUGLQJ�WKH�DVVHWV�RI�WKH�&KDULW\�DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�
SUHYHQWLRQ�DQG�GHWHFWLRQ�RI�IUDXG�DQG�RWKHU�LUUHJXODULWLHV.�7KH�7UXVWHHV�DUH�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�
DQG�LQWHJULW\�RI�WKH�&KDULW\�DQG�ILQDQFLDO�LQIRUPDWLRQ�LQFOXGHG�RQ�WKH�&KDULW\¶V�ZHEVLWH.

$33529('�%<�7+(�7UXVWHHV�DQG�VLJQHG�RQ�WKHLU�EHKDOI�E\�

Mrs. Olubunmi Odukale��CKDLUSHUVRQ�

7UXVWHH.

5th October�2�21.
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TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF 

TRIUMPHANT GLOBAL TRUST

We have audited the accounts of 75,803+$17�*/2%$/�75867� for the year ended 31VW 0DUFK, 2021 
which comprise the Statement of Financial Activities, Balance Sheet and related notes.   The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

This report is made solely to the Charity's Trustees, as a body, in accordance with Section 144 of the Charities 
Act 2011 and the regulations made under Section 154 of that Act.   Our audit work has been undertaken so 
that we might state to the Charity's Trustees those matters we are required to state to them in an auditor's report 
and for no other purpose.   To the fullest extent permitted by law, we do not accept or assume responsibility 
to anyone other than the Charity's Trustees as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Respective responsibilities of Trustees and Auditors 

As explained more fully in the statement of Trustees' Responsibilities (set out on pages 5 and 6), the Trustees 
are responsible for the preparation of the accounts which give a true and fair view. 

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance 
with regulations made under Section 154 of that Act.   Our responsibility is to audit and express an opinion on 
the accounts in accordance with applicable law and International Standards on Auditing (UK and Ireland). 
Those standards require us to comply with the Auditing Practices Board's (APB’s) Ethical Standards for 

Auditors. 

Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the accounts sufficient to give 
reasonable assurance that the accounts are free from material misstatement, whether caused by fraud or error. 
This includes an assessment of: whether the accounting policies are appropriate to the Charity's circumstances 
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting 
estimates made by the Trustees; and the overall presentation of the accounts.   In addition, we read all the 
financial and non-financial information in the Trustees' Report to identify material inconsistences with the 
audited accounts and to identify any information that is apparently materially incorrect based on, or materially 
inconsistent with, the knowledge acquired by us in the course of performing the audit.   If we become aware 
of any apparent material misstatements or inconsistencies, we consider the implications for our report. 

Opinion on the accounts 

In our opinion the accounts: 

• give a true and fair view of the state of the Charity's affairs as at �1st March 2021 and of its
incoming resources and applications of resources , for the year then ended; 

• have been properly prepared i n  accordance with United Kingdom Generally Accepted
Accounting Practice; and

• have been prepared in accordance with the requirements of the Charities Act 2011.
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TRIUMPHANT GLOBAL TRUST

INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF 

TRIUMPHANT GLOBAL TRUST

(continued) 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to 
report to you if, in our opinion: 

 the information given in the Trustees' Report is inconsistent in any material respect with the financial
statements; or

 sufficient accounting records have not been kept; or

 the accounts are not in agreement with the accounting records and returns; or

 we have not received all the information and explanations we require for our audit.

- NHlsoQ 	 &o

Chartered &HUWLILHG�Accountants and Statutory Auditors

14�&OD\SROH�5RDG
/RQGRQ
(1��25-.

2��October, 2021

-�1HOVRQ�	�&R are eligible to act as auditors in terms of Section 1212 of the Companies Act 2006.
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75,803+$17 */2%$/ 75867

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED �167 0$5&+, 2021

-------------------- 2021 -----------------���

Unrestricted   Restricted     Total
funds funds funds 

   20��    
TOTAL

Note £ £ £ £ 

INCOME AND EXPENDITURE 

IncomH )roP�

'oQatioQs
Gift Aid 
Bank deposit interest 

Total incoming resources

([pHQGitXrH oQ�

Charitable e[peQGiture
2ther Support costs

Total resources expended 

NET (OUTGOING)/INCOMING 

FUND BALANCE AT 1ST A35,/, 2020 

FUND BALANCE AT 31ST MA5&+, 2021

All amounts relate to continuing activities 

All recognised surpluses and deficits are included in the statement of financial activities which show the 
total net movement in funds for the year. 

189,669 33,449 ������� 
������ - ������

12 27

234,120 33,476

��������

����������������127,918 136,931

4 10,443 99,717 73.453

138,361 247,709

95,759 19,887 30,259

184,526 344,780

280,285 375,039
      ������������      ������������ ���������      

������
1��BBB��

24���4��267,596

109,348 210,384

137,549

110,160

(75,872)

190,513 375,039

394,926 
���������      

9,631

114,641
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Note 2021 2020

£ £ 

7 13,800 34,563

_________ _________ 

218,360 86,563

   DUE WITHIN ONE YEAR 8 (������) (2,250)
_________ _________ 

39����� 375,039
_________ _________ 

___B____ ________ 

05/10/2021  and signed on their behalf.

NET ASSETS 

FUND BALANCE 

Unrestricted income funds

Restricted income funds

TOTAL CHARITY FUNDS 

0UV� 2OXEXQPL 2GXNDOH
Trustee 

Approved by the Trustees of TRIUMPHANT GLOBAL TRUST on

3����2�             375,039

�����
�������

834,643

151,200 52,000

&5(',7256��$028176�)$//,1*�����
 '8( $)7(5 21( <($5 8

�������

((�������))

84,313

(562,558)

��2�4
850,000

����2�4
6 

75,803+$17 */2%$/ 75867 

%$/$1&( 6+((7 $7 �1 0$5&+ 2021

),;(' ASSETS

Building

Equipment

CURRENT ASSETS 

Cash at bank
Building Deposit
Debtors 53,360

&5(',7256��$028176�)$//,1*�����

184,526
190,513

280,285
114,641

�
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75,803+$17 */2%$/ 75867

NOTES TO THE ACCOUNTS

31ST MAR&H� 2021

1. ACCOUNTING POLICIES

a. Basis of preparation of accounts

The accounts have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant note(s) to these accounts.   The financial statements 
have been prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting 
by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014 and the Charities Act 2011.  

The Trustees have chosen to early adopt the Update Bulletin 1 issued by the Charities Commission on 2nd 
February, 2016 which exempts the charity from the need to prepare a Statement of Cash Flows.  

The Trustees consider that there are no material uncertainties about the charity’s ability to continue as a going 

concern.  

b. First time adoption of Charities SORP (FRS 102)

In preparing the accounts, the Trustees have considered whether in applying the accounting policies required 
by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was needed.   No 
restatements were required.   There were no significant adjustments needed from the net income/(expenditure) 
under the previous Generally Accepted Accounting Practice (“GAAP”). 

c. Income recognition

All income is recognised once the Charity has entitlement to the income, it is probable that the income will be 
received and the amount of income receivable can be measured reliably. 

Donations are recognised once received.   In the event that a donation is subject to conditions that require a 
level of performance before the Charity is entitled to the funds, the income is deferred and not recognised until 
either those conditions are fully met, or the fulfilment of those conditions is wholly within the control of the 
Charity and it is probable that those conditions will be fulfilled in the reporting period.  

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
Charity; this is normally upon notification of the interest paid or payable by the bank.  

d. Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
Charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can 
be measured reliably. 

All expenditure is accounted for on an accruals basis.   All expenses including support costs and governance 
costs are allocated or apportioned to the applicable expenditure headings.  

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the Charity. 
In the case of an unconditional grant offer this is accrued once the recipient has been notified of the grant 
award.   The notification gives the recipient a reasonable expectation that they will receive the one-year or 
multi-year grant.   Grant awards that are subject to the recipient fulfilling performance conditions are only 
accrued when the recipient has been notified of the grant and any remaining unfulfilled condition attached to 
that grant is outside of the control of the Charity. 
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TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31ST MAR&H� 2021

1. ACCOUNTING POLICIES (continued)

e. Financial instruments

The Charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments. 

Short term debtors and creditors 

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 
transaction price.    Any losses arising from impairment are recognised in the Statement of Financial Activities 
in ‘administrative expenses’. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank and in hand. 

Offsetting 

Financial assets and liabilities are offset and the net amounts presented in the accounts when there is a legally 
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liability simultaneously. 

Charitable activities 

Cost of charitable activities comprises grants made. 

f. Governance costs

Governance costs comprise all costs involving the public accountability of the Charity and its compliance 
with regulation and good practice.   These costs include costs related to statutory audit fees together with 
other overhead costs. 

g. Funds structure

The Charity has a single permanent fund which is wholly unrestricted. The terms of the trust deed allow 
the income to be accumulated and the capital to be spent if the Trustees so determine. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the 
donor or trust deed. 

Unrestricted income funds comprise those funds which the Trustees are free to use for any purpose in 
furtherance of the charitable objects.  Unrestricted funds include designated funds where the Trustees, at 
their discretion, wish to create a fund for a specific purpose. 
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In the opinion of the 

75,803+$17 */2%$/ 75867

NOTES TO THE ACCOUNTS

31ST MAR&H, 2021

2. RELATED PARTY TRANSACTIONS AND TRUSTEES’ REMUNERATION

The Trustees received no emoluments or reimbursement of expenses (2020 – nil).  

Trustees there were no related party transactions falling to be disclosed in these accounts.

The Charity has no ultimate controlling party. 

3. R(SOUR&(S (;P(NS('

Rent and hire of hall 
Salaries inc taxes
Light, heating and telephone 
Conventions & publicity 
Honoria
Missions
0XVLF PLQLVWU\
Repairs & maintenance - general 
&KLOGUHQV�0LQLVWU\
:HOIDUH

4. GOVERNANCE COSTS
2021 2020

£ £ 

�����
2�����

������
�����
�����

3ULQWLQJ��SRVWDJH�DQG�VWDWLRQDU\�
Auditors’ remuneration Legal 
Bank charges 
Sundry expenses  
,QVXUDQFH��LQF�EXLOGLQJ�
3URIHVVLRQDO�IHHV
'HSUHFLDWLRQ�FKDUJH�

5. AUDITORS’ REMUNERATION

Auditors’ remuneration consisted of a fee of £2,500(2020 - Ã2,250).

���52
������

��65�
-

�����
�����
7,490
�����

2021 2020

£ £ 

�

137,549

61,105

������

110,160

������

-
������
4��2�

-
4��2�
1�����

-
24�441
�����

1�����1
�����

2����
2�2���
1�����
�����
1��

4��4��

���4��

1��41
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2021 2020

£ £ 

��2��

BBBBBBB� _______ 

13,800 246,780
_______ _______ 
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TRIUMPHANT GLOBAL TRUST

NOTES TO THE ACCOUNTS

31 March 2021

�� TA1*,%/( ),;(D ASS(TS 3/A1T 	    %8,/D,1*S
         MA&+,1(5Y 

&2ST
$W �VW $SULO ����
$W ��VW 0DUFK ����

D(35(&,AT,21 
$W �VW $SULO ����
&KDUJH IRU WKH \HDU
$W ��VW 0DUFK ����

1(T %22. 9A/8(
$W ��VW 0DUFK ����

$W ��VW 0DUFK ����

�������
�������

� �
�����
�����

�����
�����
�����

�
������
������

����� �������

����� �������

Natwest - Current and savings
Barclays Bank PLC - Current Account , savings and building 9,673

4,127

�� &$6+�$7�%$1.

19,050
543,508

2021 2020

£ £ 

BBB____ _______ 

658,077 562,558
_______ _______ 

524,327
88,550

5,200

8. &5(D,T25S

Loans - Elim Cottage
Mortgage
Loans - Coronavirus 
Accruals   

�
�

40,000
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