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TRUSTEES’ REPORT

The Trustees present their report along with the financial statements of the Charity for the
year ended 31 March 2022. The financial statements have been prepared in accordance
with the accounting policies set out in this report and comply with the applicable law.

CONSTITUTION AND OBJECTS

The MJB Charitable Trust was established on 10 December 1997 and registered as a charity
on 12 January 1998. It is governed by a Trust Deed.

The objects of the Charity are to support any charitable objects and purposes, in any part
of the world, which the Trustees at their absolute discretion think fit through the provision
of grants and assistance, primarily to vulnerable persons.

ORGANISATION

The Trustees who have served during the year and since the year end are set out on the
previous page. The Trustees meet as required to discuss and approve the activities
undertaken by the Trust.

FINANCIAL REVIEW AND INVESTMENT POLICY
During the year the Trustees have made donations/grants totalling £368,779.

The Charity operates a single unrestricted fund which amounted to £5,628,079 at 31 March
2022

There are no restrictions on the Trustees’ powers to invest. The Charity’s funds which are
not required to meet operational costs were invested at 31 March 2022,

The investments consist of a holding in indexed-linked Treasury Stock, cash at bank or bank
deposits and units in COIF Investment Funds. There are no direct holdings of shares. COIF
takes account of social, environmental and ethical considerations in its investment policy.

LEVEL OF RESERVES

The Trustees have considered the minimum reserves to be held by the Charity. It is the
policy of the Charity to hold an amount equal to a minimum of the committed grants and
donations at any time plus £20,000. At the year end the assets held were very significantly
in excess of this amount. Free reserves totalled £5,628,079 (2021: £5,305,517).

PUBLIC BENEFIT & GRANT MAKING POLICY

The Trustees confirm that they have referred and considered the Charity Commission’s
guidance on public benefit, including the guidance ‘public benefit: running a charity (PB2)’,
when reviewing the Charity’s aims and objectives and in planning future activities and
projects.

The objectives of the Charity are very wide and the organisations/individuals that the
Charity supports are those which it thinks are worthy of its support. The Charity has, in
practice, mostly supported other charities which provide help to those with mental health
issues, homelessness and work in Central Africa.



RISK MANAGEMENT

The Trustees have reviewed and identified the major risks to which the Charity is exposed
and are satisfied that appropriate steps are in place to mitigate them.

GOVERNANCE

The power of appointing new trustees of the Charity is vested in the Settlor. The total
number of Trustees shall at no time exceed five,

All decisions in respect of the Trust's operations are made and carried out by the Trustees.
TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The Charity trustees are responsible for preparing a trustees’ annual report and financial
statements in accordance with applicable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Charity trustees to prepare
financial statements for each year which give a true and fair view of the state of affairs of
the charity and of the incoming resources and application of resources, of the charity for
that period. In preparing the financial statements, the trustees are required to:

o select suitable accounting policies and then apply them consistently;
¢ observe the methods and principles in the applicable Charities SORP;
» make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards have been followed, subject to any
material departures that must be disclosed and explained in the financial
statements;

« prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the Charity will continue in business.

The Trustees are responsible for keeping accounting records which disclose with reasonable
accuracy at any time the financial position of the Charity and enable them to ensure that
the financial statements comply with the Charities Act 2011, the applicable Charities
(Accounts and Reports) Regulations, and the provisions of the Trust Deed. They are also
responsible for safeguarding the assets of the Charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.



This report has been prepared in accordance with the Statement of Recommended Practice:
Accounting.and Reporting by Charities,

Approved by the Trustees and signed on their behalf by:
MUT g R

M J de H Bell
Trustes

Dated: 2 Ok 9077



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF MJB CHARITABLE TRUST

Opinion
We have audited the financial statements of MJB Charitable Trust (the 'Charity’) for the
year ended 31 March 2022 which comprise the Statement of Financial Activities, the
Balance Sheet, the Cash Flow Statement and notes to the financial statements, including a
summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).
In our opinion, the financial statements:

« give a true and fair view of the state of the Charity’s affairs as at 31 March 2022

and of its incoming resources and application of resources for the year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice;

» have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (I15As
(UK)) and applicable law. Our responsibilities under those standards are further described
in the Auditors' responsibilities for the audit of the financial statements section of our
report. We are independent of the Charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's
Fthical Standard, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have conciuded that the trustees' use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant
doubt on the Charity's ability to continue as a going concern for a period of at least twelve
months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern
are described in the relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises
the information included in the Annual Report, other than the financial statements and
our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise
to a material misstatement in the financial statements themselves. If, based on the work



we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the
Charities (Accounts and Reports) Regulations 2008 requires us to report to you if, in our
opinion:

» the information given in the Trustees’ report is inconsistent in any material respect

with the financial statements; or

s sufficient accounting records have not been kept; or

¢ the financial statements are not in agreement with the accounting records; or

» we have not received all the information and explanations we require for our audit.

Responsibilities of the trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are
responsible for the preparation of the financial statements which give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the
charity's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the trustees either
intend to liquidate the Charity or to cease operations, or have no realistic alternative but
to do so.

Our responsibilities for the audit of the financial statements

We have been appointed as auditors under Section 144 of the Charities Act 2011 and
report in accordance with the Act and relevant regulations made or having effect
thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue a Report of the Independent Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK} will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud
is detailed below:

- We obtained an understanding of the tegal and regulatory frameworks applicable to
the Charity and the sector in which it operates.
We obtained an understanding of how the Charity is complying with those legal and
regulatory frameworks by making enquires of management.
We assessed the susceptibility of the Charity's financial statements to material
misstatement, including how fraud might occur. Audit procedures performed by the
engagement team included:

1. ldentifying and assessing the design effectiveness of controls management has in
place to prevent and detect fraud.



2. Understanding how those charged with governance considered and addressed the
potential for override of controls or other inappropriate influence over the
financial reporting process.

3. Challenging assumptions and judgments made by management in its accounting
estimates.

4. Identifying and testing journal entries, in particular any journal entries posted with
unusual account combinations; and

5. Assessing the extent of compliance with the relevant law and regulations.

A further description of our responsibilities for the audit of the financial statements is
located on the Financial Reporting Council's website at
www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of
the Charities (Accounts and Reports) Regulations 2008. Our audit work has been
undertaken so that we might state to the charity's trustees those matters we are required
to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the
charity and the charity's trustees as a body, for our audit work, for this report, or for the
opinions we have formed.

%’{*/J/VN

Jen Richardson BA (Hons) ACA FCCA DChA
(Senior Statutory Auditor)
For and on behalf of

Ward Goodman Audit Services
4 Cedar Park

Cobham Road

Ferndown Industrial Estate
Wimborne

Dorset

BH21 7SF

Date: 711‘ October 2022



MJB CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 March 2022

| ' Total* Total* ]
= 2021 2022
, o Note £ £
INCOME o o
Donations 475,000 i 140,000
. |
Investment income:
o i e
Deposit interest o 7 1,905 | 541
1 !
Government stocks 1- 5,624 \ 762
1 i
Unit trusts 1 132,529 141,707
, i
| TOTAL INCOME B , . . 615,058 | 283,010
: , |
EXPENDITURE . :
Expenditure on charitable activities
Charitable activities: - |
Donations . 168,587 | 286,775
Grants payable , 3 ) 108,993 82,004 |
Other costs ' 2,845 4,825
J L
TOTAL EXPENDITURE , , 280,425 | 373,604
NET INCOME/(EXPENDITURE) L 334,633 90,594
Profits/ (Losses) on disposal of investment assets 22,407 977
Unrealised gains/(losses) on revaluation of |
investment assets 2 784,144 412,179
Net movement in funds | 1,141,184 | 322,562
Reconciliation of funds R . BT
Fund balances at 1 April 2021 B .| 4164333 | 5305517 |
l 5
BALANCE AT 31 MARCH 2022 | 5,305,51 i 628,079 |

The statement of financial activities includes all gains and losses in the year. All incoming resources
and resources expended derive from continuing activities.

*All funds are unrestricted

The notes on pages 11-14 form part of the statutory financial statements.,



M.JB CHARITABLE TRUST
BALANCE SHEET
at 31 March 2022

INVESTMENTS

Government stocks
Unit Trust

CURRENT ASSETS

Debtors
Cash at bank and on deposit

Creditars:
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

FUNDS

* All funds are unrestricted

The financial statements were approved by the Trustees on 4 @Kl 2022 and

signed on their behalf by:

P T A L)

M J de H Bell
Trustee

Totat* Total*
2024 2022
£ £
35,639 37,343
4,756,214 5,166,689
4,791,853 5,204,032
521,304 438,847
521,304 438,847
(7,640) (14,800)
513,664 424 047
5,305,617 5,628,079
5,305,517 536;8&22

The notes on pages 11-14 form part of the statutory financial statements.



MJB CHARITABLE TRUST
CASH FLOW STATEMENT
at 31 March 2022

Cash generated from operations
Operating surplus

Recanciliation to cash generated from operations:

Decrease in debtors
Increase in creditors

Cash from other sources

Interest received

Investment income

Proceeds from disposal of investments
Investments redeemed

Application of cash
Purchase of investments

Net increase in cash
Cash at bank and in hand at 1 April

Cash at bank and in hand at 31 March

Consisting of:
Cash at bank and in hand

10

2022

(233,604)

7,160

(226,444)

541
142,469
977

143,987

521,304

438,847

438,847



MJB CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 March 2022

1. PRINCIPAL ACCOUNTING POLICIES

The principal accounting policies are summarised below. The accounting policies
have been applied consistently throughout the year and in the preceding year,
except where stated.

a) Basis of accounting

The financial statements have been prepared in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019) - (Charities SORP (FRS 102})), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

MJB Charitable Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction
unless otherwise stated in the relevant accounting policy note.

b) Income

Income is recognised when the charity has entitlement to the funds and the
amount can be quantified with reasonable accuracy. The following specific
policies are applied to particular categories of income:

- Investment income is included when receivable :

- Voluntary income is received by way of grants, donations and gifts and
is included in full in the Statement of Financial Activities when
receivable.

c) Expenditure

Expenditure is included on an accruals basis as a liability is incurred. Expenditure
includes any VAT which cannot be fully recovered, and is reported as part of the
expenditure to which it relates:

- Charitable expenditure comprises those costs incurred by the Charity in the
delivery of its activities and services for its beneficiaries. It includes both
costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

- Grants payable are charged in the year when the offer is conveyed to
the recipient except in those cases where the offer is conditional, such grants
being recognised as expenditure when the conditions attaching are fulfilled.
Grants offered subject to conditions which have not been met at the yearend
are noted as a commitment, but not accrued as expenditure.

- Governance costs include those costs associated with meeting the
constitutional and statutory requirements of the Charity.
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d) Investments

Investments, consisting of Government stocks and unit trusts, are forms of basic
financial instrument and are initiaily recognised at their transaction value and
subsequently measured at their fair value as at the balance sheet date using the
closing market value. The statement of financial activities includes the net gains
and losses arising on revaluation and disposals throughout the year.

Other investments are held at cost.

e) Fund accounting

Other charitable funds are donations and other incoming resources or generated
for the objects of the charity without further specified purpose and are available
as general funds.

f) Going Concern
The Trustees consider that there are no material uncertainties about the charity’s
ability to continue as a going concern.

g) Cash at bank and in hand

Cash at bank and cash in hand includes cash and short term highly liquid
investments with a short maturity of three months or less from the date of
acquisition or opening of the deposit or similar account.

h) Trade and Other Receivables

Trade and other receivables are recognised at the settlement amount due after
any trade discount offered. Prepayments are valued at the amount prepaid net
of any trade discounts due.

h) Trade and Other Payables
Payables are recognised where the charity has a present obligation resulting from

a past event that will probably result in the transfer of funds to a third party and
the amount due to settle the obligation can be measured and estimated reliably.

INVESTMENTS
The investments held consist of:

(i) A holding of Index-linked Treasury Stock maturing in 2024 with a market
value of £37,343 at 31 March 2022.

(i)  Units held with COIF Investment Funds with a market value of £5,166,689
at 31 March 2022. Original costs total £4,050,000.

Movement in the year:

Valuation as at 1 April 2021 4,756,214
Unrealised gains 410,475
Valuation as at 31 March 2022 5,166,689

12



3. ANALYSIS OF GRANTS AND DONATIONS

Grants

£82,004 was donated to Solent Mind in the year 2021/22 to fund their Heads-Up
Young People Service and for the Weekend Support Service at the two resource
centres that they run in the New Forest.

Donations

Total donations of £286,775 were made in the year 2021/22 as follows:

British Red Cross 10,000
Children for Health 5,000
Concern Worldwide 15,000
Deafblind UK 5,000
Disasters Emergency Committee 10,000
Disability Africa 5,000
Drama Express 2,500
East Africa Children's Project 5,000
Factor-H 7,500
Fareshare Southern Central 10,000
Go Beyond 5,000
Gurka Welfare Trust 20,000
Handicap Children Action Group 835
Hands Around the World 5,000
Humanity & Inclusion UK 5,000
lts Your Choice 15,000
Kids Out 440
Makhad Trust 10,000
Medair UK 25,000
MicroLoan Foundation 10,000
Mission Direct 5,000
New Life Nyambere 3,000
Plan International UK 15,000
Porridge & Pens 5,000
Projecy Harar 5,000
Prostate Cancer UK 2,500
Reach the Children 5,000
SALVE International 5,000
Starfish Malawi 5,000
Support Dogs 5,000
Tools for Self Reliance 10,000
Up n' Away 5,000
Village Water 5,000
Youth & Families Matter 25,000
Zambia Orphans 10,000
ZANE 5,000

13



CREDITORS

Represented by: 2021 2022
£ £
Donations/Grants 5,000 10,000
Audit fee 2,640 4,800
£7,640 £14,800

TRUSTEES REMUNERATION

None of the Trustees (or any persons connected with them) received any
remuneration or reimbursement of expenses during the year.

RELATED PARTIES

During the year ending 31 March 2022 the Charity received donations of
£140,000 (2021: £475,000) from its Trustees - Mr M J de H Bell and Mrs C M
Bell which have been grossed up for the attributable gift aid.

A final distribution of £977 was received in December 2021 in respect of 5
ordinary ‘B’ shares in Chase (Palace Wharf) Limited (in voluntary liquidation).

Mr M J de H Bell is a trustee of MJB Charitable Trust and was also a director
and shareholder of Chase (Palace Wharf} Ltd.

AUDITOR’S REMUNERATION

Auditor’s fee £4,800
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