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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

s present their annual report together with the financial statements of the European Pressure Ulcer
ngigc;:ySts:ne‘l) Charity for the year 1pApril 2020 to 31 March 2021. The Annual report serves the purposes of
both a Trustees' report and a directors' report under company Iaw.'The Trustees confirm that the Annual report .
and financial statements of the charitable company comply with the current .sftatutory requirements, the
requirements of the charitable company's governing document and ;he provisions of the Statem_ent of
Recommended Practice (SORP) applicable to charities preparing their accounts in a_ccordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 20189).

Since the company qualifies as small under section 382 of the Companies Act 2Q06, the Strategiq reporf
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors
Report) Regulations 2013 has been omitted.

Obijectives and activities
a. Policies and objectives

The European Pressure Ulcer Advisory Panel’s objective is to provide relief for persons suffering from or at risk
of pressure ulcers in particular through research and education of the public.

The major activities of the charity is to provide a platform for clinicians, researchers, educators, policy makers,
industry and the public to collaboratively work on improved health outcomes for those at risk or suffering from
pressure ulcers. EPUAP provides EU wide education and campaigns with accessible resources for clinicians
and the public and supports international and interdisciplinary research activities and partnerships. An important
focus is the development of cross-continent international clinical guidelines to support practitioners in making
informed decisions about interventions for prevention and treatment (visit www.epuap.org/).

The most recent, 3rd edition, clinical guidelines co-published by EPUAP in collaboration with the American
organisation the National Pressure Injury Advisory Panel (NPIAP) and the Pan Pacific Pressure Injury Alliance
(PPPIA) in 2019, have since been translated into 19 languages and have sold 5551 Clinical guidelines and 8521
Quick Reference Guidelines copies worldwide. This has been the result of concerted effort by the Charity to
maintain contemporaneous guidelines to effect societal change and to use electronic methods to support the
dissemination of the guidelines. The 2019 clinical guidelines has also an app that makes the content easily
available to healthcare professionals.

The critical importance of international collaboration with other partnership organisations has been built upon
further in our activities with the NPIAP through the Prophylactic Dressing Standards Initiative. This initiative
positions EPUAP as one of the key stakeholders in this task force over the next 3 years in developing ‘gold
standards’ for prophylactic dressings.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity PB2)'".
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Objectives and activities (continued)

b. Main activities undertaken to further the company's purposes for the public benefit

[ i i [ 2020
IEPUAP held its first virtual meeting on 24th September 2020 and the main theme of the programme was
— THE MOST CHALLENGING OF TIMES: FOCUSING ON CONTEMPORARY ISSUES IN PRESSURE

ULCER PREVENTION AND MANAGEMENT. The virtual annual meeting was attended by 300 participants.

As a result of the COVID-19 pandemic, the EPUAP Annual Meeting that was supposed to takg place in Prague
in 2021 has been postponed to 2022. In 2021, EPUAP will organise the second EPUAP virtual conference
between 18 — 19 October 2021 and the topic will be INNOVATION THROUGH NECESSITY: LESSONS
LEARNED IN THE PAST FOR A BRIGHTER FUTURE FOR PRESSURE ULCER PREVENTION AND
TREATMENT.

EPUAP has organised a series of 6 webinars and podcasts on topics related to pressure ulcer prevention and
treatment. The webinars and podcasts contribute to the EPUAP online education resources that are freely
available to all healthcare professionsal and the sessions are led by experts in the field.

Achievements and performance
a. Main achievements of the company

The EPUAP is growing fast and becomes stronger and more influential each year. The role of EPUAP in
creating awareness to the pressure ulcer problem, in stimulating basic and clinical research and in developing
guidelines are pivotal in Europe and worldwide. One example for our far-reaching activities is the ‘Stop Pressure
Ulcer Day’ initiative which continues to be an enormous success globally, with clinical and academic lectures

and workshops, companies holding educational events, and considerable coverage in electronic and traditional
healthcare media.

EPUAP facilitates collaboration of researchers from associated countries via its Research Project
Collaboration funding and Exchange Scholarships for students. Some of the intended collaborations have
been delayed to next year due to travel restrictions imposed by the COVID 19 pandemic. We have also agreed

an additional funding opportunity, specifically for pressure ulcer related research associated with the COVID 19
pandemic and this will be realised next year.

Having contributed to the realization of the updated Clinical Practice Guideline and Quick Reference
Guideline together with NPIAP and PPPIA (launched in November 2019), EPUAP continue support further

planned updates, the translation into different languages and dissemination via conference presentations and
podcasts.

The EPUAP is delighted to lead all the above initiatives and to pave the way towards new means, science,
technologies and guidelines to prevent or minimize the impact of pressure ulcers on vulnerable populations.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance (continued)
b. EPUAP President's vision for 2020 - 2022.

In the period 2020 - 2022, EPUAP will focus on collaborative partnerships, transparency and communication,
digitalisation and sustainability.

EPUAP Board of Trustees . .
The Board of Trustees is tasked with delivering the President's vision and the 25 members represent 15

European Countries enabling penetration of the Charity activities across Europe. The activitigs of the Charity.are
delivered through 4 committees (Research; Education; Scientific; Guidelines) which are chaired and co-chaired
by members of the Board of Trustees on a voluntary basis.

c. Review of activities

The EPUAP s a thriving society, which is constantly growing in size and influence, and will continue to expand
and increase its impact related to the awareness to pressure ulcers, education, research and clinical guidelines,
as well as involvement of industry - which sets higher standards for patient management and care. We will
continue to lead in all the above aspects across Europe.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding the
adoption of the going concern basis can be found in the accounting policies.

b. Reserves policy

The charity reported net incoming resources of £26,321 for the year 2021 (2020: £27,217). The funds of the
charity are continually monitored by the trustees.

It is a financial imperative of the charity to maintain unrestricted funds, which are the free reserves of the charity,
at a level which equates to approximately six months unrestricted expenditure. This provides sufficient funds to
cover management and administration and support costs and cover publication expenses. The trustees are
pleased to have been able to continue to maintain this position despite the financial challenges of the past year
arising from managing the activities of the Charity during the pandemic.

This report has been prepared in accordance with the provisions of section 419(2) of the Companies Act 2006
relating to small companies.

Structure, governance and management

a. Constitution

European Pressure Ulcer Advisory Panel Charity is registered as a charitable company limited by guarantee
and was set up by a Memorandum of Association.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management (continued)
b. Methods of appointment or election of Trustees

The management of the company is the responsibility of the Trustees who are elected and co-opted under the
terms of the Memorandum of Association.

c. Financial risk management

The Trustees have assessed the major risks to which the company is exposed, in particular those related 'tp the
operations and finances of the company, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law,
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of its incoming resources and application of resources, including
its income and expenditure, for that period. In preparing these financial statements, the Trustees are required
to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 20086. They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved by order of the members of the board of Trustees on 23 September 2021 and signed on their behalf
by:

Dimiitri Bﬁztk:nan\
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 MARCH 2021

Independent examiner's report to the Trustees of European Pressure Ulcer Advisory Panel
Charity ('the company’)

| report to the charity Trustees on my examination of the accounts of the company for the year ended 31 March
2021.

Responsibilities and basis of report

As the Trustees of the company (and its directors for the purposes of company _Iaw) you are responsible fc?r the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the comApan_y's
accounts carried out under section 145 of the Charities Act 2011 (‘the 2011 Act'). In carrying out my examination
| have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by section 386 of the 2006 Act;
or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the company's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the company's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the company and the company's Trustees as a body, for my work or for this report.

”";""‘ T ———
Signed: W Dated: 23 September 2021

Birgitte Toft Accountancy Limited MAAT MATT
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted Total Total
funds funds funds
2021 2021 2020
Note £ £ £
Income from:
Donations and legacies 2 19,884 19,884 52,475
Other trading activities 3 57,085 57,085 71,028
. 76,969 76,969 123,503
Total income
Expenditure on:
Charitable activities 4 50,648 50,648 96,286
Total expenditure 50,648 50,648 96,286
26,321
Net movement in funds ’ 26,321 27,217
Reconciliation of funds:
Total funds brought forward 275,696 275,696 248,479
Net movement in funds 26,321 26,321 27,217

Total funds carried forward 302,017 302,017 275,696

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 12 to 21 form part of these financial statements.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

SUMMARY INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2021

Total funds Total funds

2021 2020

Note £ £

Gross income in the reporting period 76,969 123,503
Less: Total expenditure (50,648) (96,286)
26,321 27,217

Net income for the reporting period

The notes on pages 12 to 21 form part of these financial statements.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

REGISTERED NUMBER: 3438264

BALANCE SHEET
AS AT 31 MARCH 2021

Note

Fixed assets

Tangible assets 8

Current assets

Debtors 9
Cash at bank and in hand

Creditors: amounts falling due within one
year 10

Net current assets
Total assets less current liabilities
Net assets excluding pension asset

Total net assets

Charity funds

Restricted funds 12
Unrestricted funds 12
Total funds

The company was entitled to exemption from audit under section 477 of the Companies Act 2006.

(3,695)
307,881

304,186

(2,233)

2021

64

64

301,953

302,017
302,017

302,017

302,017

302,017

18,111
258,939

277,050

(1,440)

2020

86

86

275,610

275,696
275,696

275,696

275,696

275,696

The members have not required the company to obtain an audit for the year in question in accordance with

section 476 of Companies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to

the small companies regime.

The financial statements were approved and authorised for issue by the Trustees on 23 September 2021 and

signed on their behalf by: 5, Z Cﬁ )
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY

(A company limited by guarantee)
REGISTERED NUMBER: 3438264

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

Dimitri Beeckman Susanne Coleman
(Chair of Trustees)

The notes on pages 12 to 21 form part of these financial statements.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

Accounting policies

1.1

1.2

1.3

14

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 1Q2) -
Accounting and Reporting by Charities: Statement of Recommenqed Practice applic_able to charities
preparing their accounts in accordance with the Financial Reporting Stgnda(d apphcaple in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Fl_nanCIal Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2008.

European Pressure Ulcer Advisory Panel Charity meets the definition of a public benefit entity under
FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Income

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
company's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Tangible fixed assets and depreciation

Tangible fixed assets costing £NIL or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated

impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Office equipment - 15% R.B.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies (continued)

1.5

1.6

1.7

1.8

1.9

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the company and which have not been designated for other
purposes.

Income from donations and legacies

Unrestricted Total

funds funds

2021 2021

£ £

Sponsorships 19,884 19,884
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Income from donations and legacies (continued)

Unrestricted Total

funds funds

2020 2020

£ £

Sponsorships 52,475 52,475
Income from other trading activities

Income from fundraising events

Unrestricted Total

funds funds

2021 2021

£ £

Membership 3,810 3,810

Conference & Events 5,498 5,498

Currency difference 1,239 1,239

Guidelines 46,538 46,538

57,085 57,085

Unrestricted Total

funds funds

2020 2020

£ £

Membership 2,651 2,651

Conference & Events 29,585 29,585

Fundraising 4 496 496

Guidelines 38,296 38,296

71,028 71,028
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

4.

Analysis of expenditure on charitable activities

Summary by fund type

Pressure ulcer relief advice
Research

Pressure ulcer relief advice
Research
Other

Analysis of expenditure by activities

Pressure ulcer relief advice
Research

Unrestricted Total

funds funds

2021 2021

£ £

46,343 46,343

4,305 4,305

Unrestricted Total

funds funds

2020 2020

£ £

84,615 84,615

11,670 11,670

1 1

96,286 96,286

Activities

undertaken Support Total
directly costs funds
2021 2021 2021
£ £ £

2,772 43,571 46,343
4,305 - 4,305
50,648

7,077 43,571
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Analysis of expenditure by activities (continued)

Activities
undertaken Support Total
directly costs funds
2020 2020 2020
£ £ £
Pressure ulcer relief advice 21,984 62,631 84,615
Research 11,670 - 11,670
33,654 62,631 96,286
Independent examiner's remuneration

2021 2020
£ £

Fees payable to the company's independent examiner for the independent
examination of the company's annual accounts 1,440 1,440

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 31 March 2021, expenses totalling £0 were reimbursed or paid directly to 28

Trustees (2020 - £40,172 to 30 Trustees). Expenses consist of meeting and travel expenses.

Tangible fixed assets

Cost or valuation
At 1 April 2020

At 31 March 2021

Office

equipment

£

209

209
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10.

Tangible fixed assets (continued)

Depreciation
At 1 April 2020
Charge for the year

At 31 March 2021

Net book value

At 31 March 2021

At 31 March 2020

Debtors

Due within one year
Trade debtors

Creditors: Amounts falling due within one year

Accruals and deferred income

Office
equipment

123
22

145

64

86

2021 2020

(3,695) 18,111

(3,695) 18,111

2021 2020
£ £
2,233 1,440
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

Financial instruments

2021 2020
£ £

Financial assets
Financial assets measured at fair value through income and expenditure 307,880 258,939

Financial assets measured at fair value through income and expenditure comprise of cash and bank.
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

12. Statement of funds

Statement of funds - current year

Balance at

Balance at 1 31 March

April 2020 Income Expenditure 2021

£ £ £ £

Unrestricted funds

General Funds - all funds 275,696 123,503 (96,286) 302,913
General Funds 1 - (46,534) 45,638 (896)
275,696 76,969 (50,648) 302,017
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

12.

13.

Statement of funds (continuedi

Statement of funds - prior year

Balance at
Balance at 31 March
1 April 2019 Income  Expenditure 2020
£ £ £ £
Unrestricted funds
General Funds - all funds 248,479 123,503 (96,286) 275,696
Summary of funds
Summary of funds - current year
Balance at
Balance at 1 31 March
April 2020 Income Expenditure 2021
£ £ £ £
General funds 275,696 76,969 (50,648) 302,017
Summary of funds - prior year
Balance at
Balance at 31 March
1 April 2019 Income  Expenditure 2020
£ £ £ £
General funds 248,479 123,503 (96,286) 275,696
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EUROPEAN PRESSURE ULCER ADVISORY PANEL CHARITY
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

14.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Total

funds funds

2021 2021

£ £

Tangible fixed assets 64 64

Current assets 304,185 304,185

Creditors due within one year (2,233) (2,233)

Difference 1 (1)

Total 302,017 302,017
Analysis of net assets between funds - prior year

Unrestricted Total

funds funds

2020 2020

£ £

Tangible fixed assets 86 86

Current assets 277,050 277,050

Creditors due within one year (1,440) (1,440)

Total 275,696 275,696
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