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The George Miiller Charitable Trust
Trustees’ Annual Report for the year ended 28 February 2025

Annual Report

The Trustees, who are also directors of the Charity for the purposes of the Companies Act, present their Annual
Report together with the audited financial statements of The George Miiller Charitable Trust (the Charity) for the
year ended 28 February 2025.

The financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Articles of Association and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and the Republic of Ireland (FRS 102) (effective 2019).

Mission

We have continued to pursue our mission statement of “Strengthening the Church to meet the needs of the
vulnerable by inspiring faith, nurturing families, resourcing ministry and transforming communities.”

Charitable Objects

The George Miiller Charitable Trust’s governing document is its Memorandum and Articles of Association. The
Charity’s objects, which may be carried out in the UK or around the world at the Trustees’ discretion, are as
follows:

(1) To advance education;

(2) To advance evangelical Christianity in a manner consistent with holy scripture including, insofar as the means
are available at any time, through the support of Christian workers and organisations;

(3) To advance citizenship or community development, particularly among children and families, young people
and the elderly; and

(4) To relieve those in need by reason of youth, age, ill-health, disability, financial hardship or other disadvantage
or human suffering, including those who are deprived of normal parental care.

Aims
The Charity pursues its mission through three aims:

Freeing children from poverty: Continuing the legacy of George Miiller’s orphan homes by equipping churches
around the world to care for children and widows experiencing material, relational or spiritual poverty.

Focussing people on Jesus: Sharing the life and teaching of Miiller and continuing his method of teaching
scripture to point people to a lifelong relationship with Christ.

Fuelling leaders for mission: Continuing the work of SKI into the 21st century, prayerfully, financially and
administratively support missionaries sharing the Gospel around the world.

Activities, Achievements and Future Plans
When planning and conducting activities for the year, the Trustees have had regard to the Charity Commission’s

general guidance on public benefit. The summary of activities below demonstrates how the Charity gives public
benefit. The Charity’s website www.mullers.org explains the work of the Charity and has further information.

Staffing and Volunteers

This year, the new role of “Y&C Development Lead” was created, looking to support churches with their youth
and children’s ministry. Sam Clarke was appointed in May 2024 to take a lead on our Church Partnerships
initiative, Y&C Conference, Y&C Retreats and The Mix. This will build on foundations recently set to see under
18s both inside and outside of local churches experience the hope and wholeness of a relationship with Jesus. We
also welcomed the addition of a temporary administrator role in January 2025 to update important donor
information. The staff team now consists of 11 roles shared between 10 individuals.
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The George Miiller Charitable Trust

Independent auditor’s report to the members of The George Miiller Charitable Trust
- assessing the extent of compliance with the relevant laws and regulations.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission, or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report
of the Independent Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charitable company and the charitable company's members as a body, for our audit work, for this report, or for
the opinions we have formed.

Matthew Bracher BSc FCA (Senior Statutory Auditor)
for and on behalf of Gravita Audit Western Limited
Chartered Accountants and Statutory Auditors

Bath House

6 - 8 Bath Street

Bristol

BS1 6HL
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The G‘é,&rgamjnéf ;cﬁa;sfgmerfa;_t

Cempany number 0347! 81 2
Balance Sheet as. at 28 February 2028

Netes . . . 2025 ' 2024

Fixed._As_.s'eﬁs_ : _ _ _ . _ - . _ - .
Intangible fixed assets SR SR & S 4310 : 5580
Tangible fixed assets ~ o 2 - RN XX i A 1837066
Fixed asset investments SR 13 T 128700080 12,126,172

' S R 14713351 : 13,968,818

Current Assets o _ _ : o _ . _
Stock o 15 S 1936 : - 836
Debtors © E ' .16 37,795 ' 26220
ngmmme re!ated mvestments ' S I - 192;_616 o 322,046 - .
Cash at bank and in hand o 292,150 421,398

Cusuaer - 770,500

Creditors Amounts fallmgduc ) e - o
mthmoaeyear _ ' 17 _ (1422823 - : (184,310

Netcarrentassets : __ 3s1s 386,190

Totkl_h§séis Tess current Habilities '- 15,005, 566 - 14555008

Credltors Amounts falhngdue S
aﬁermorethanoneyear T - 18 : S {20,188) {21497

Net assets LT - 15075378 _ 14,533,511

Cha;"i_t.y'fu'nds _ _ : :

Unrestricted fands 19 297,647 - 193, 922

Unrestricted. deﬁgnatad fands ] 2,035,963 . 2,164, 691

Restncted ﬁmds - S . 19 4{) 254_ ) T o A8T26

Expendable endowment fund a0 12701514 S 10261m SIS
Total Charity funds - _ 0 T ASOTS3I8 145533511

These ﬁnancn al statemexxts have been prepared i accerdance with the specmi provzsmas cxf Part 15 of the Gompames Act 2006 relatmg m smaﬂ
compames :

Appr_by_f:_d_ and aufhof_iée_d for issi_xé by the Trusteeé on 24 June 2025 and signed 6;1: its behaif B_y:

L Do Trustee

- The notes on'pages 17 to 31 form ia'air_t of these ﬂhéﬁéigt statements. <. -
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The George " ulier Charitahie Trust -

Statement of cash ﬂows far the year anded 28 Febraary 2025 : .

Né.tﬁca'sh_:ir@ided b'y_(-i.se«_i in) ép'eraﬁxig-aciﬁﬁ'ﬁe_s' note2 .

Cash ﬂows frum mvestmg actmtler _ Do
vaxcicnds and mterest

Purchase of property, plant and ofﬁce equspmen’e
Computer soﬂware develo;!ment costs
Investmeat fees ' :

Saie of quoted mvestmems C

Purchase of qtsoted mvestments _
Purchase of umts in unhsted mvesunents o
Sale of urlisted mvestments L '
Change in cash hcld for mvestment

Net cash pmﬁded by (used m) mvestmg actmues

Change in cash and cash eqmvalents in the reportmg penod

Cash and casi: eqmvalents at the begxnmng of the reportmg perlod

Changc in cash and casii eqmvalents due to exchange rate movements.

Cash __:im_l _u:'a__s!x' eqﬁiﬁ}eﬁﬁ _a{:t t}_;e end' of tli_e _repor't'_ix_xg'pgﬁod

Cash i}ow restncﬂons

Total Funds

2028 L2024
(336,903 (425,508 .
391,128 a10459
(33413) ooy
(2,040) ey
28,1835 30,748y -
550,792 356,076 -
{496,888) (328,977)
_(33.017) L
66220 40819
a345) 22,176
408,252 ' _.-'_377,36'7: -
128,651y (47731)
421,398 469,510
(597) _ _ _(381)
'-'2’92,150 L - 421398

Chanty an proh;blts the fse e of net cash mﬂows on any endowed or other resm::ted fund to oﬁ'set net cash outflows on auy ﬁmd outSLde its own
abjccts, except on spec1a1 authonty In pracnce, thls restmtxou has ot had any effect on cash ﬁows for the year, -

.Th_e_ ﬁqfes__ on pages 17 to31 fqrm :Iéa_z;t of these ﬁ:;aiﬁ:i_a_l_ statements.
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The Georg Mu!!er Ch_ ntabie Trust
Notes io the finaneml statements fer the year ended 28 February 2025

1 Accmmtmg Pohcms (contzuued)

Govemance costs are thosc casts mcum':d m coanectmrs thh the constitu{mna! am:l statutory raqmrements and are mciaded in muitz servzce area costs. :

f) Intang;ble ﬂxed assefs and amarnsatwn :

lntangﬂﬂe ﬁxed assets a:e stated at cost h:ss accumulated amomsatwm Snﬁ‘ware deveiopmeut cests are recogmsed as an mtanglble ﬁxed
asset where the cost of development is over £1 000 and it can be demonstrated that the sof’tvvare whes bruught mto use will produce
economlc and chantab!c benefiis fora penod l{mger than one year. Software deve]opment costs are amomsed to write off the cost fess
esttmated restdual vaiae of each asset over 3 years usmg the stralght ime method :

g2 Tangxble ﬁxed assets and deprecxamn :

Afl assets costmg mnrc than £I 0{}0 are capttahsed

Tangibie 'ﬁxed assets are stated at cost 1ess depremanon Dcprcctatmn is not prouded on freehold buzldmgs since the cost of these properties isin
aggregate consldcrahly less than their market vatue - see noie 12, Had deprecmtwn becn charged at 2% per annum, the charge this year would have
been £33, 890 Othcr than Frechold 1and anrl uildings, deprecmtlen is provxded at rates caiculated to wnte off the cost, less estunated resxdﬂai value of
each asset over 1ts expected useﬁll hfe, as f{rHows : . .

Buﬁdmg Pkant&Eqmpment o ) ' S 1{)% sirzughtime '

Museum Coutent - S _ - L o 0% stratght line
Furmture F1xmres & Fittings o ' : o 10% stra:ght line
Office cqulpment o ' _ ' o33, 33% stra:ght line
h) Quﬂted mvestments

Fixed asset mvestments in qﬁoted sha.rm are vaiued mmaliy at cost and subsequenﬂy at faxr value {their market value) at ihe year—end Any changes in
the fair vaiue of mvestments whether reahsed or unrcahsed are combmed and shown in thc Statement of Fmaumai Actav:txes as net gamsf(iosses) on
mvesi:ments . : S

i} Unquoted mvestmenm

Investmems are stated at the m;d~pomt of the bldioffcr pnce af the year—end as advssed by the fund manager leferences between the value of
mvest{nents held at the year end aud elther the historic cost (where investments were acqulred durmg the current acoountmg year) or the market value
at the’ prev:ous year end {where mvestmeuts were acqmred ina pr:or yedry are recogmsed in the Si‘atement of Financial Actjvxtzes as zmreahsed
gamsf(losses} : : -

i Cash awaltmg mvestment o
Cap1tal cash heid as part of the mvestment portfollo awamng mvwctment 1s treated asa ﬁxed zsset investment.

k) l’rogramme related lnvestments
ngramme related mvestments comsist of: 1y global nucrcﬁuance ioans wh;ch are small short tcxm loans il entrepreneurs in poverty, they are interest
free and 2} i mortgage pmwded, whlch enabied the purchase of hciuse in Cievedcn prevaously owned: by thf: Charity asa drug rehabdxtatmn centre.

The mortgage foan is secured on the prope:ty and rcpayable in September 2075, Tniterest on the loan'i xs charged at 3, 15% This mortgage euabled the
Chanty to dwest z!seif of the property whﬂst e&ablmg thc work of the purchasmg char:ty to contmue in the preperty




‘The Geerge Mﬁller Chantabie Trust . L
Nates to the ﬁnane1a1 statements fer the year ended 28 February 2625 R

i Aceeunﬂng Poiienes {centmued}

) Stock o
Steck has ‘been vaiued at the lewer of cost and net realzsable value

m) Exchange Gams and Losses

The ma_}onty of the mwroﬁnance elemeat of the Chamy s pmgramme related mvestments are managed in US$ In view uf there bemcr a very 1arge
number of smail loans the tmnsactrons arg not cenverted to £ at the transectmn date but the USS balances at the year—end are cemerted to £s at the
yeapend rate Gams and Eosses on exchange are treated as otber gams and Eosses w1thm the Statement of Fmam:ial Aetmt;es

n) Peusmns

The Charxty eperates a deﬁned contnbutzon pesswn scheme aed the pensmn charge represents the arsounts payahle by the Chanty to the fund i in
respect of the year, Paymeats toex memhers of staff in an unofﬁcra] pension, arrangement are considered an obhgatson reeogmsed and treated in a
similar way to & defined benefit pens:on scheme. Use of an actuarial valuation was not cens:dered necessary in view of the smail size of the scheme
The ne.mber of mdmduals treated in thas way at the year»ead was 2 (2024 2) : :

0} Dehters and cred)tors C
Debtcrs are recogmsed at the settiement ameunt due and prepaments are vaiaeci at the : amoant prepaid

Crechéors are recogmsed where the Charrty has a present obhgatien resuinng from a past event that will pmbabiy result in the transfer ef funds toa
third party and the ameunt dug to seiffe the obhgaeon canbe measured or. est:mateci rehably

P) VAT
Irreceverabie VAT is charged agamst the expendlture headmg for which it was mcun'ed
Q) Cntlcal judgemeuts aud key sources of estunatlon u.ncertamty

The feﬂewmg 3uc!gements (apan frem these mvoivmg estnnaies} have been made i in the precess of appiymg the accounnng pehces and have had the
ant effecton amounts reeogmsed in the ﬁnaactal statements e

shown at fau' value which are based on abservabie market prtees as, adwsed by the mvestment managers

- C]assaﬁcaﬂon of commumty heeses as ﬁxed assets The mteetlon isto selt the propemes Wwithin 12 m()nths of the year end

- '1"he obllgation recogmsed regardmg payments toek members of Staff as descnbed in pohcy i 'I'he obhgatton was calculated based upon :
the age, gender and armual obhgahon to-gach recrpreat. s

- The alEocatton of iegac:es to the Expendable Emiewmeat Fund as set out in pohcy C.

r) Fmanclal mstru_ments

The Chanty lzas eiected 0 appiy the prows;ons of Sectmn 11 ‘Baszc Fmaumai Instmments aad Sectmn 12 'Other Fmanmai Instruments Issues’ of FRS
102 to all of its ﬁnancral mstnnnents Financial instraments are recogmsed when the Chanty bécormes pany to the contracteal prov: sions of the -
instruthent. Financial assets and hablht:es are offset, with the net AmOUNts presented in'the finangial statements when there is'a legally enferceabie
nght to set off the recogmsed amouats and there izan mtentmn to setﬂe on anet basis or to reahse the asset and 5ettle the hab) iity sunultaneously '

- Basnc f' nanciai assets

Basm ﬁnancml assets wb;ch mclude trade and other debters, cash anc! bank balances are :mt;aliy measured at transactzors pnce mcludmg transactlos
costs ami are subsequently carried at amortised cost, Financral assets are’ derecogmsed enly when the comractuai rightsto the cagh flows from the
asset -ghpire’ or are seitted, or when the Chanty tra.nsfers the financial asset and substantzaliy all the nsks aed rewards of ewnersth o aﬁether entity or
if some srgmﬁcant risks and. rewards of ownershsp dre retained but control ef the asset has transferred to another party that is able o seli the asset in its
ennrety to an unrelated thlrd pa:ty : : . .
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’i‘he Geurge Muiier Charltable 'I‘rust

Notes to the fi n'
1 Accounting Pohcleﬁ (eonnmled)

ial statements fnr ti}e year ended 28 Febrﬂary 2{}25

- _annc ﬁnanc;al lmbllines

Basié f nanczal Ixabﬂmes, mciudmg trade and other cred:mrs are mmaily recogmsed at transacnon price) unlcss the arrangement cansnmtes a
ﬁnanc;ng transact:on, where the debt mstmment is measm‘ed at the present value of the future paymer:ts dlscounted at a market rate of i mterest Debt
instriments are subsequently carried-at amomsed COst,; ‘using the ‘effecti ve intérest rate meth{)d "Pmancxai h abzimes are dcrecagmsed when aﬁd mﬂy
when, the Chanty s contractuai obhgatxons are dlscha.rged caﬁceiied, or they expire,

5) T#xéﬁdu _ _
The Chanty is e;;émpt frﬁm tax on its charitable activities.
) Cash and short term mvestments

Cash at bauk is held 10 meet short term cash commxtments as !hey falI die rather than for i xmcs;ment puxpases and mcludcs ali cash
equwalents held in the form of short term lnghiy hqu;d mvestmems {dep051ts) Cash at bank as per the balance sbeet includes investment
income held as part of the mvestment portfoho

2 Reconci!i_atiqn qf net income/(expendimre) to net cash flow from op_éraﬁug activities

Total Funds Total Funds

2025 : 2024
£ _ £

Net inc'omgl(exﬁénditufe) for the reporting period (as per the statement of financial activities) '542_,464 45,537
Adjustments for. ] :
Deprec:at}on anri amorttsatwn charges ‘ ’ 34,752 32,840
(Gains)/losses oninvestments : {824,594) ' (204,527)
1rwestment fees ' _ 28,185 30,748
Mlcrofmance repaid . - ' C 621
(Increase)idecrease in pmgmmme refated investments {net of interest charged) B 129,430 e
Dividends and interest : (391,128) {410,459)
(Increase)fdecrease in stocks : {1,100y 37
(Increase)/decrease in debtors (11,575) : '5,_28_6 _
Incrsase/(decrease} in credxtors : i ’ (43 337 ) 7. 3,9_79.:
Net cash prowded by (used 1.11) operatmg actmtles _ : '(536',96'3)' B ' ' {425,‘598}
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{iller 'Chamable Tmst

The George .

Nntes to the f' nanésai statements for the year ended 28 Fehruary 2(}25 SN

3 Donatwns and ]egacles

Donations
Legacies
Total

Donations a_nd legacies - prior _yeai'

_ Don_élﬁions

" Unrestricted

. Funds
51,289
7,10

‘Restricted.
Funds R

"_9_89,837

* Total Fands

2025
Siags
1041126
'7102

T0as, 223_'

sg301

Unrestricted

- General -

Funds

75717"7_ '

. ‘Restricted
Funds - _

£
1,087,615

ST

Legacies

Tota:}

4  Investment Income

Dlvzdeads recewabie :
Interest on cash depos;ts

Total o

Al of‘ thc 2025 mvestment mcome was in the Unrestncted Geuera] Pund.

5  Income i’rom cllantable actwmes

chtaE income (Commmuty houses in Cotham}
lntcrcst on ngranune Related Investment morEgagc
Fam:ly reccrds (Hentage) '

Saic af books (Her;tage)

Saie of misceﬁaneous ztems {Hentage}

Youth a.ud Chsldrens Conference mcome _

Total

A_ll of theZOZS mcome fromchanlable actmﬁzs was in theUﬂresmcted General Fund 8

21

336 -

Totéi_ﬁqn&s
o
R T
1144792

' 3346 .

60 523'-__5 1,087,615

4 148 138

Toi‘{l! Funds
2025
£

3 87 f ,894

3234

To:mi:Funds'
- 2024
g
404379
6,080 -

TR R

410,459

“Fotal Funds
2025 -
g

54,632
14,604,

143

636

Total Funds -
2024
£
L 113,063
2651

1950
2,165

ey
3805

. 7A284

145,007




'I‘he Gearge ‘\/Iu[ler Chamtabie ’I‘mst i
Notes to the ﬁllml(:l

6 Analysxs of expendjture by type '

'statements for the year ended 28 Fehruary 2025

Direct Staff

Globai Partners}ups (SKI}

Hentage : Ch

.Youth and Chﬂdreﬂ s rmmstry suppmt
Theoiog]cal Trammg S
-Commumty Houses S

antol Churches City Fund

67391

126,723

BTy
34 815

3415'

Direct Costs’

8,661

131,836
3,626
S 5740
61802

Support Costs.

. -:2_025

87,012

34,504

59616
44952
4409 -

. Grants
. 2025

1,199,909

19939

27 062

Total -

2025
1,362,973

93 063

129 354'3:_:_

85507
- 69,626
27,062

Char;tabie act:vitles

178517 -

BT
28,185

230,493

T 245 91(} '

1,767,585

- 28,185

Cost nf rausmg funds (mvestment management costs}
Total expendlmre o S : '

'--17_8,'517-:. -

'1’_3_‘_9',-'85'0 G

E ﬁ" -'230;4931'

-ﬁ--*il_;zéﬁﬁ 10

LS

Commumty house costs are the costs of mazntamng the Cotham properﬂes whxch ﬂ1e T rustees have declded tu re:ahse vatuc fmm

anto] Churches C:ty Fund grants are d::ected at meetmg samat needs in antoi such as food pnveny auci refugees

Volunteers com:nbute to t};e hentage work by weicmmng Vlsltors and school g:roups to the museum and mearchmg famﬂv records

Govemance costs are £1 1 01{} {2{}24 £1(} 500) They reprcsent aud!t fees and are mciuded in support costs

Ans_zlysi_s_ of _expe_ndituré by type_ - P_rior Year_ '

Globai Parmersh:ps (SKI)

chtaﬂe L

Youth and Ch;ldrens thstry Support
TbeoEogical Treumng ' :
Commumty Houses ° _

anto} Chtzrches C:ty Fund .

: Dirje_ct Staff
T iCosts

L2024
T

58934,
22,561
27,917

- 32,308

2,596

Dlrect Costs
: 202__4

25,360

9278
454
50,079

Support Costs

iy 2024 3
e
" 80,695

30,890
38224

< 44,23

3,555 .

_ Gi_'anté

2024
£

1,297,138
50,000

48,111

Total

2024

1,444,769
128811
T5419
81491 .
56,330

L LIIOE

Charltable actmnes

o

T3 19759
30,748,

s

1,834,931

© 1307748 -

Cest of ra’usm‘g fnnds {mvestment management costs)

L 1443130

1395246

1,865,679 -

Totai expendltare E

22

AT

197596
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The George Muiler Char:table Trust _ : .
- Notes: to tlle f' nancmf statements for the year ended 28 February 2025

8 SKI G_rs'n'{s _(c:iﬁ:_i.ﬁ@_mec;) oL o - R S 2025 2024
Subtotal brought forward - B ' _ : 150,108 164,162
BrightHopeWord . SR o ' - 1130 20919
Sharedﬂope' R ' . : _ 17,250 20,500
Hebron Hostel Tmst ~ ~ 2 - 10,803 11,139
Africa Naturally _ _ - o _ - 10,706 10.612
UNIVIDA. C _ 15,040 © 4,558
Hands a1 Work in Africa-Bandeni ' . 17,375 16312
Hands at Work in Africa - Oshoek o ' 17,515 18,052
Helpmg Them to Smﬂe o ) _ §,39} : 6,526
Five Talents . ' . ' _ - _ 10,000 12,000
Holland Wharf Girls Hostel g 13,699 16,501
SaltMalawi (The Jeseph Pro_[ect) S : R : L 6,561

 HouseofHope - o 7 9,079 9,029
SSSNepal - : B ' ' 19,705 - 9,863
DFNUK =+ .. . ' o 19,300 - L
New Victory Child C‘are ' : _ 5,544 6,166
Rxpple Ef’fect (SendaCow} : o 16,358
Sofid Rock International Ministrics ' ' 21,539 22,853
Operatmn Mobxhsatlon . _ ' - 2,300
HomeLeonc S : L. 1,214
for Ethxopla : ’ ’ 20,429 33,564
David ChaudharyM:msmes . ‘ o ’ - 3,235
STEPUK = = - 10,000
Seed International Fund’l‘rust o . : : - 5,138
Sub: stsxenZambla B o 7,255 L
Anderson Educatlonal and Charitable Trust - 5813 . e

Total 0 38721 430462

9 Net in¢pmgl(expeﬁdi_mre_}

This is éﬁe_'r' (credi{iﬁg)(chargi;_;g: _ :2:(}_2_5_' : 2(]24
Deprec:atmnfamomsatlon of tangible and mtang:ble fined assets : o 34,752 32,840

Audltﬂrs remuneratmn o ‘ _ . Co _ LILOI0 - 10,500

»




;. The. George Miifier: Chantable Trust _
Notes to the fmanc;ai statements for the year euded 28 February 2625

10 s_t;ffccgc_s;‘ -

i

-

Wages and Sataries
Social Security costs
Other Pension costs

Total
Management
Administration

Total

2025

204

% £
20044 188,047
14,490 8415
Cospe. 12481
269563 208943
2 2
7 7

The numbers of cmployees, as stated, is the average headcmmt m}mber of staff cmpioyed dunng the year. No empioyee recewed more than £60 000

remuneraﬁon in thc ycar

The Chanty Leader Deputy Leader (appomted in 2073) and the Trustees comprzse the key managemem personnel of the Chanty NG Tmsiee recewed
any remuneratmn durmg the current or previous year. No Tmstees were rei mhursed fc}r expenses (2024 £nil). The key management personnel receiveci.

total emp]oyment beneﬁts of £103,190 (2024:£88 003)

Intaﬁgibie Fixed Asséts

Cost as.at 1 March 2024
Additions - :
Cost as at 28 February. 2025
Amortlsatmn s

As at 1 March 24}24
Charge for the year

As at 28 February 2025
Net Book Value as at 28
February 2025 -

Net Book Value as at 29
February 2024

25

Computer
Suftware
£
16,220
2,040
18260

10,640
3310
13,950

43l

5,580




The George Muller Chantable Tmst
Notes to the ﬁnaneial statements for the year endeﬁ 28 Febmary 2&25

12 TangibieﬁixeﬂASSetg ._ L .- e

RPN e "B.!l_ﬂ.&ing R _"anim}'g' . SIS
Land and c Plant& ) Museum Fixtures& - Office’. " Total .
Bmldmgs : _.MQ@:!;il_iéfj- Cp:i_l_tént. Flttmgs - .Eq_ui;irneli_t _ __2025 .

Costasat1 Marchzez4 . L TSS9 LLLERL 104690 6919 27392 2084381
Additions - St AB2AT e OIR..T066 4682 33413

Asaf-?SFﬁbWZOZS S 801806 L 1NIE21 . TIA{08 - CUS7985 32074 2,117,794
A,c_cm_;mia_tgd__l}ejire:é'igtion 3 R U S - N S e T
As at ] March 2024 . S 94743 L sL 251. COAT983 L 29011 0 24327 . 247315
Charge fortheyear  ~~ . Sl agage o 12 5986 0327200 131442

Asatst.eb.ruam_Oﬁ S S o4743 62433 SOR5 34797 27,599 - 27187

Febrﬂary 2025 _ S L707,063 . 0 49388 .. 54823 . .. 23,188 © . 4475 - 1,839,037

Net Book Value as at 29

February2024 R L 1688815 '.:60570 -"56707.- .'..'.._27908 3065': 133?066.-

Freehoid 1and and busldmgs are mclmied at cost whlch in aggregate is cousxcierably 1css than thetr market vaiue As aii these propemes are mamtamed
to a hxgh standard management have conducted an :mpalrmeat review showmg that the canymg value 1s less than the recovcrable amount. .
Oonsaquent}y from 1 March 2019 deprematmn was niot pmwded on the ﬁ‘eehold iand and ba;idmgs Pnor to tlus 2 c:harge of 2% was made A revrew .
for mdicators of 1mpamnent i3 camcd out ammally by the Trustees &

The addmons to Iand and buﬁdmgs in the year are plannmg and saie costs mcurred on the Cotham proper&es to get them ready for sale

The Trust hoids some htstortcai amfacts which are currently bcmg catalogued A]though ihese assets have an mtrmsu: vaiae they are not
mc:ludad m ﬁxed assets smce the;r cost is zero and 1t is not posstble to put a monetary value on thcm i
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The Gecrge M:ﬂier Chantabie 'I‘rust
Notes i the financml si:atements fmr the year emied 28 February ZfJZS

-13_Fix‘¢d Assgt _I_l_wés_fmgn_ts'_ ' Bl
ST T Cash. .

‘Unfisted ..~ Listed: | awaiting ot
: _ _ _ investments - investments . imvestment  Totals
'MarketVaxue oL D TR IS TR TSI S
At 1 March 2024 T : : 7574344 4549683 2,145 12126072
Addifions © . S URSpIT 0 496888 4345 536250
Disposals . o S 20 (55079 (617010
Revaluatmns - Lo : o ' 486730 0 337864 L . 824504

Aszsz:ebmryzozs o T BO008TE. 4833643 649 . - 12870004

NetB_ﬁbk_Va__Iue _ : o U
At28 February 2025+ - ST 8 CUR029871 0 4833643 6490 12,870,004

AL39 February 2024 R o msmMas . asa9eRd 2045 13126172

| © %ofporifolioc - % of portfolio

S _ 2025 cvalue . 2024 - valwe |
The unhstcd mvestmentsareheld i - S : B _ g ' L O£ -
Sarasm Endomncnts Fund Class A Inc . _ i 6,699,917 52% 6,221,927 51%
Umts_ in C_han_t_y _Prg_)pe_r_ty Fu_nd_s._ _ _ ' SR A R S
Maytair Capitat Investment MGM Led . - o S TG00 6% 749,350 6%
Preperty Income Trust for Chantzes ) C : _ ' : 585 353 _' 5% 603,067 5%
The hsted mvestments are’ managed by RBC Brcwm Doip%un No smgie investment represented more than 5% of the mvestment
portfoim (mciudmg cash) :

14 Prugl:"_%ain_jm': Rel_a"ted imf'esfmen_ts

Microfinance D _
‘Loans = Mortgage ~ Total
o . o . _ £ I
As at 1 March 2024 ' o S . - C4s 322000 322,046,
Amounts repa;d ' : A S S e _'(£2_9_,4_3_'0)' gi_2_9,430} '
Dcfaaits ar:d prov:swns (chargcd} credlted to Chantabie activitles - : ; o . o S T ' T
grants - _ . . S T P U ot SO
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The Gaorge Muller Charltabie Trust _ S
Notes te t!ie ﬁnancml statements for the year andad 28 February 2{}25

14 Programme related mvestments (contmued)

' Programme related mvestments ccms:st of

L Global rmcrqﬁnance }oans whzch are smaii short term Ieans to entreprenears in poverty The} arc mterest free The outstanding balance of the loans .
1s neghgxbie s ¥ : :

A mortgage ‘to enable the purchasa of a housc by 2 Clevcdon chanty pmwdmg supportf:d !mng to people recovenng from addictwn This property
was prewously owned by the Trust. Inter&st is charged on the foan at 5,15% and theJoan'is secured o the property The mortgage 1oan isnow
repayabic i Scptembcr 2025 follﬂwmg an extensxon grantcd by the Tmstees and is accordangly mciuded in current assets

Program.me Re]ated Investments Prmr Year

Mici‘_bﬁn&n{:e

~ Loans : _Mor'tga'_z_ge Total
Asat]March2023 - - - s A, 000 322,667
Amounts repaid ' ' o S . ey 621
At29February 4 ‘ B S 322000- 322,046
i5 Stocks of boﬂks aud nuscel]aneous sales items S P
' ‘2025 2024
: o _ £ I
Total - . ' S T o o 193 - - 836
16 Debtors R
12025 2024
- o : . F I
Debiors and prepayments : : : L4731 16,895
Incém'e'tai recoverable - : . . o L S 13064 9325
Totad - o o 37795 26200
17 Credxtars. Amounts fallmv due mthm one year e - |
2028 2024
Trade croditors | ' : A L 25211 14275
Soc:al Secunty and other taxes _ B : o 4,425 4077
Accruais and deferred income : _ . : i '_ T ._21,32‘2 R 78, 699
Sundry crcdltors and SKI granis not yet paid _ R . _ PR 1 %3 L R X 659. _
Other credxmrs pensmn cbhgat:on ' _ _ _ ' S o Coi014 ' 9600 o
Total S o o , o T aaam '_184310.'-

Deferred incorne (£2,305) is advance ticket sales for the 2025 Y&C Conference which took place in March, -
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The Gearge"!rluﬁer Char:tabie ’{'mst = ST SR
Note tu the f’mancml statements far ti:e yc‘ar' euded 28 Febmary 2{}25

18 Cmdiﬁ.}zsf Asmounts .faﬂ.ing.due -hftﬁt-m's:ire}.thap oneyesr ERpE S
T T 2025 2028
.. Othier creditors- penision obligation - U e o0 deR 21 49T

- 19 Moverentin funds . - .

: At S ROSSER Transfers . At R
1 March mcome and "Expend:ture ~between - 28 Fei:mary et
20245 Gaims andlasses Cfunds 2028 T

; s SR B TOEL g g o g
_: Free reserves {Hnrestﬂcted Genem’ai fund} R o 193,922 R 523,'803' e 'j'_;(73:5,.§2'1) L 315,(}43 ' 297,647 : s
Unresm{:tedF:ﬁed.Assetand(demgnated} G ULBA2AS o (34782) 0 35454 1843347
_ngraﬂuneRziated hvestmeatl"und{deagnated}".j_" L 3Da0A6 e B T (100030y 190,616
SR _ ERRNETREE 2358613 . 523803 o -j(7'69;8?3}'-=“ 221,067 02333610 0

SKI L T e '23,5_1_-3 976609 (971247)-'.- S i iagers
The Churches CityFund ~ - & DTSNl U308 TRy i o URIRTe
R R U ARTI6 989837 _(998-,309)1'_-_1'.-__"'_'- edegsa

ExpeudableEnduwmentFmd i e sdsos ';_ (28185) CUQaL06T) 12701518

Totalfunds T B o . -.2;-3_33;234:-: = (1 796357)2&' L IsAsaT.




The Gearge Muller__(’lhantable ’I‘rust _ _
statemeats ft}r the year ended 28 February 2025 '

hotes to: the finaaclal

: . Restrlcted Fuads ; . : _ _ :
i _ 'SKJ Funds rcprcsent amoums given to the Cham‘.y in the year cnded 28 February 2025 for !he work of SKI but ﬂot dlsmbuted af
28 i"cbmazy 2025.

The Churchcs Clty Fuud isa ﬁmd dlrected at socla] needs in anto[ such as food pover{y and refugees in whu:h the Chanty partners
_ wuh antol Churchf:s :

-Restncted legaaes (prmr year) are Eegacxes gwen for the work cf SKI

i’rev_im__xs' 'yégn_‘ _an_d_e_d 29 February 2024 _

At

At , - L “Transfers
iMarch  Incomeand Expenditure between - 2% February
_ 2023 Gains  andlosses  funds 2024

UnrestrlctedFands £ I TR SEN S U £
Free reserves. (Unrt:smctedﬁmcral find) 301,030 © 618,693 (699,801} (26,000) 193,922
Unrestricted Fixedt Assei Fund (designated) 1,783345 - {32,840) - 91,940 . 1,842,645
?rogramme Related Tavestment Fund {des;guated} 322,143 . Lo Y 322,046

2,406,718 618,693 . (732,641) . 65,843 2,358,613
Restrlcted Funds - ' ' AR . '
SKI.- 33421 1,033,612 (1,043520) . 23,513
Tsae'_c_humhe_s CityFunc! 19321 54,003 (48,111 - 125213
Restricted Legacies 10,659 S {10,659) -

-' o 63401 LO8T6IS (11022000 - 48,726
Expendab]e Endowmentfund 12018236 204,527 . (30,748) . (65843) 12,126,172
Tntazfunds (14488355 01,910,835 - (1865,679) 0. - 145331511

20 Analysis of net assets between funds
Unrestricted  Unrestricted : _ _ _
General | Designated . Restricted Eni:_l_oﬁ;i;ént Totat Fm'a_ds_
Funds ~  Funds Funds ~  Fands 2025

L £ 4 £ ) I
Tangible & Intangible Fixed Assets R 1,843,347 L 1,843,347
Fixed Asset Investments - Lo - 12,876,004 _1.2,'87_(}',0_04 o
Programme Related mveshnents C 192,616 T 192,616 .
Other Net Assets ' 297,647 - U oA0254  (168490) 169,411
Tm; 297,647 02,035,963 40254 12701514 - 15075378 -

The éqaé_we;it fnd fiability (£168,490) is cash yet to be transferred fo the unrestricted general fund i respect of a fund traissfer.
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Notes to the ] rai smt _ments for the year ended 28 February 2025

2{} Aaaiys:s of net assets between funds (contumed)

: 'An‘aiysm.of_’ _n_et _ass_ets betjween_ fun‘_d_s - P_rmr Ygar S

Unrestrxcted Unresmcted

_ Refstﬁctéd

Endowmeént Total Funds

General Desagnated

 Funds Funds  Funds . Fupds . . 2024
Tauglble&lntangtbie Fixed Assets ' L e .1;842,645_ R &~ X L
Fixed AssetInvestments =~ . T e 2126072 12,126172
ProgrammeReEated Investments o R 322,046 e e - 321:04_:6 B
Other Net Assefs S 193922 o 48,726 1 - .- 242648
'rot'a’r- _ o _ TTTN93022 2UBA691 . 48726 12,126,172, 14333511

2 Pensmu commmnents

The Chanty operates a deﬁﬁed contnbut[on penslou scheme The asscts of the scheme are held separately fmm those of the Chanty man
mdependently administéred: fund “The peusxon charge represeats contrlbutmns payable by the Charity to thc fund and amounted fo £15, (}29 (2624
£12,481), Therc WETE contnbu%wns of £2,436 payable to the fund at the balance sheet date {2{}24 £2 848) T&c aforemeﬁﬁoned charge is separate .
frﬂm the pensson obilgataon noted in Nete 18 other credttors and explamed in accouutmg pol;cy m Thc penswn charge 1s ailocated o aCEIVltlES based

on timie spent by empioyces on each actw:ty see xmte 6

b3 Related party transactwns :

There were no reiated paxty t:ransact;ons m thae year ended 28 February 2025 or 231& year cndcd 29 February 2624

23 Capltal comm}tments
The Chaﬂty had no cap:tai commttments as at 28 Febmary 2025 {2024 £m1}
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