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RIVER OF LIFE CHURCH (WORTHING)
England & Wales · Charity number 1065961

Details

Other names BROADWATER CHRISTIAN FELLOWSHIP

Status Registered

Legal form Charitable company

Company number 03392465

Registered 1997-11-20

Register View on the Charity Commission register

Contact

Address 17 Beeches Avenue
Worthing
BN14 9JE

Phone 01903215915

Email rogeranncotterel@onetel.com

Website www.riveroflifechurch.co.uk

Activities

Objects: (1) TO ADVANCE THE CHRISTIAN FAITH BY SUCH MEANS AS THE CHARITY SHALL
DETERMINE FROM TIME TO TIME; (2) TO RELIEVE PERSONS WHO ARE IN CONDITIONS OF NEED
HARDSHIP OR DISTRESS AS A RESULT OF LOCAL NATIONAL OR INTERNATIONAL EMERGENCY OR
DISASTER OR BY REASON OF THEIR SOCIAL MEDIAL OR ECONOMIC CIRCUMSTANCES (3) TO
EDUCATE AND ASSIST YOUNG PERSONS THROUGH THEIR LEISURE TIME ACTIVITIES SO AS TO
DEVELOP THEIR PHYSICAL MENTAL AND SPIRITUAL CAPACITY THAT THEY MAY GROW TO FULL
MATURITY AS INDIVIDUALS AND MEMBERS OF SOCIETY AND THAT THEIR CONDITIONS OF LIFE
MAY BE IMPROVED. (4) TO PROMOTE AND MAINTAIN MORAL WELFARE WITHIN THE COMMUNITY
INCLUDING IN PARTICULAR BUT WITHOUT PREJUDICE TO THE GENERALITY OF THE FOREGOING
THE PROMOTION OF AND ORGANISATION OF COURSES FOR TEACHING OF THE SKILLS OF
PARENTHOOD. (5) TO ADVANCE CHRISTIAN RELIGIOUS EDUCATION AND TRAINING.

Activities: Christian Church

https://opencharities.uk/ew/1065961
https://find-and-update.company-information.service.gov.uk/company/03392465
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1065961
mailto:rogeranncotterel@onetel.com
www.riveroflifechurch.co.uk


Downloaded from opencharities.uk/ew/1065961 Page 2

Classification

• How: Other Charitable Activities

• What: Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind

Geography

• West Sussex

Finances

Period end Income Expenditure Assets Employees

2025-10-31 £67,238 £77,664 - -

2024-10-31 £75,284 £85,907 - -

2023-10-31 £76,624 £71,899 - -

2022-10-31 £71,406 £80,728 - -

2021-10-31 £60,201 £60,715 - -

Trustees

Name Role Appointed

Ann Marie Lovejoy Bruce-Kerr 2023-12-12

MARK LANGHAM

PATRICK STEPHEN WOODWARD 2023-12-12

Richard John Marshall 2018-04-23

WENDY ANNE MARSHALL 2018-04-23
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RIVER OF LIFE CHURCH (WORTHING)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 OCTOBER 2023

The trustees present their annual report and financial statements for the year ended 31 October 2023.

The financial statements have been prepared in accordance with the accounbng policies set out in note 1 to the

financial statements and comply with the charity's Memorandum and Arfides of Association, the Companies Act

2006 and "Accounting and Reporting by Charities: Statement of Recommended Pracfice applicable to charities

preparing their accounts in aocordance with the Financial Reporting Standard applicable in the UK and Republic

of Ireland (FRS 102)"(eflsctive 1 January 2019).

Objectives and activiTies

The charity's objects are the advancement of the Christian faith.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the

charity should undertake.

Achievements and performance

Regular activtfies continued, typt&ly our Sunday mommg meeting, which confinues to be live streamed; Ark

playgroup; Stretch: kee fit; Prayer group; monthly coSes morning; weekly home groups. Other occasional

events were hald e.g. annual Crafi Morning snd fund raising Quiz Evening. Men's and Ladies groups meet

soeally from time to time st various locations. A Church Away day was held in July.

A working group was convened to progress some necessary building renovations, with particular focus on the

roof inlfially. A number of contactors were consulted and fund raising commenced.

One member of the Leadership Team stood down due to relocation. The remaining Trustees agreed to approach

two other individuals to consider joining the team.

An external vision Is maintained thmugh the Church support of members personal involvement wfih a number of

other ministries working both overseas (Amen, Unk to Hope) and locafiy (Acorn Pregnancy Counssfilng, Turning

Tides (homeless project). Financial support continued to be given to a number of other minisbies with whom we

have historical and enduring links.

Church membership is not formalised. Regular attendees number around 50 plus 12 children.

River of Life Church is alfiliated with the Pioneer Network.

Financial review and mserves
The trustees report a dslicit on unrestricted funds before transfers for the year of f5,301 (2022: defiut of f5,197).

Unrestricted funds at the year end amounted to f80,094 (2022: f93,091).

It is the policy of the Charfiy that un estricted funds which have not been designated for a specific use should be

maintained at a level equivalent to three month's operational expenditure. The Trustees consider that reserves at

this level will ensure that, in the event of a significant drop in funding, they wifi be abls to corrlinus the charity's

current acbvities while considerafion is given to ways in which additional funds may be raiserL The level has

been maintained during the year.

The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are

in place to mitigate exposure to the major risks.



RIVER OF LIFE CHURCH (WORTHING)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

Structum, governance and management

The trustees, who are also the directors for the purpose of company law, and who served during the year and up

to the date of signature of the financial statements were:

K McCormac
M Langham

R Marshafi

W Marshall

P Woodward

A Lovejoy Bruce-Kerr

(Resigned 30 June 2023)

(Appointed 12 December 2023)
(Appointed 12 December 2023)

None of the trustees has any benefidal interest in the company. Afi of the trustees are members of the company

and guarantee to contribute f:10 in the event of a winding up.

The appointment of Trustees is by the majority vote of the existing ofiice holders.

Only Trustees with both business and spiritual experience are appointed. Training is not considered necessary.

Statement of trustees' responsibilities
The trustees, who are also the directors of River of Life Church (Worthing) for the purpose of company law, are

responsible for preparmg the Trustees' Report and the finandal statements in accordance with applicable law

and Urged Kingdom Accounting Stamdards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and

fair view of the state of affairs of the charity and of the incoming resources and application of resources, induding

the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and esfimates that am reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any materiai departures

disdosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operation.

The trustees are responsible for keeping adequate accounfing records that disdose with masonabte accuracy at

any time the finandel posifion of the charfiy and enable them to ensure that the finandal statements comply with

the Companies Act 2006. They are also nssponsible for safeguarding the assets of the chanty and hence for

taking reasonable steps for the preverrkon and detactkm of fraud and other ineguktrities.

The trustees' report was approved by the Board of Trustees.

fly.
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RIVER OF LIFE CHURCH (WORTHING)

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF RIVER OF LIFE CHURCH (WORTHING)

I report to the trustees on my examination of the financial statements of River of Life Church (Worthing) (the

charity) for the year ended 31 October 2023.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for

the preparation of the financial sbrtements in accordanoe with the requirements of the Companies Act 2006

(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16

of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the

charity's financial statements canied out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying

out my examination I have followed afi the applicable Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connecfion with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by secbon 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered as

part of an independent examination; or

4 the finandal statements have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounfing and reporting by charities applicable to charities

preparing their accounts in accordance with the Financial Repor5ng Standard applicable in the UK and

Republic of Ireland (FRS 102),

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements to

b de.
pu

John Caladine ECACTA FCIE

Caladine Ltd
Chartered Certified Accountants

Chantry House
22 Upperton Road
Eastboume
East Sussex
BN21 1BF



RIVER OF LIFE CHURCH (IIIIORTHIN6)

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2023

Unrestricted Restricted
funds funds
2023 2023

Notes f f

Toial Unmstrtcted Restricted
funds funds

2023 2022 2022

f f f

Total

2022
f

Income from:
Donations and legacies 2
Charitable activities 3
Invesbnents 4
Other income 5

58,272
2,994

11

15,347 73,619
2,994

11

52,593
4,355

9
3,500

10,949 63,542
4,355

9
3,500

Total income 61,277 15,347 76,624 60,457 10,949 71,406

Expenditure on:
Charitable acbvities 6

Net incomei(expenditure)

66,578

(5,301)

5,321

10,026

71,899

4,725

65,654

(5,197)

15,074

(4,125)

80,728

(9,322)

Transfers between
funds 17 (7,698) r,eee 791 (791)

Net movement in
funds (12,997) 17,722 4,725 (4,406) (4,916) (9,322)

Reconcfiiaeon of funds:
Fund balances at 1 November
2022 93,091 4,882 97,973 97,497 9,798 107,295

Fund balances at 31 October
2023 22,604 102,698 93,091 4,882 97,973

The statement of financial activiTies includes all gains and losses recognised in the year. Afi income and expenditure

derive from continuing activities.

4-



RIVER OF LIFE CHURCH (WORTHING)

STATEMENT OF FINANCIAL POSITION

AS AT 31 OCTOBER 2023

Fixed assets
Property, plant and equipment

Notes

12

2023

60,094

2022
8

62,272

Current assets
Trade and other receivables
Investments

Cash at bank and in hand

13
14

1,613
100

43,006

388
100

36,888

Cunsnt liabilities

Net current assets

Total assets less current liabilities

15
44,719

2,115

42,604

102,698

37,376
1,675

35,701

97,973

The funds of the charity
Restricted income funds

Unrestricted funds

17
18

22,604
80,094

102,698

4,882
93,091

97,973

The company is entitled to the exemption from the audit requirement contained in secbon 477 of the Companies Act

2006, for the year ended 31 October 2023.

The director actmowl edges his responsibibTies for complying with the requirements cf the Companies Act 2006 with

respect to accounfing records and the prepsralion of financial statements.

The members have not required the company to obtain an audit of its financial stalements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial slatements ware approved by the trustees on 6.g.I.~
M langham
Trustee

Company registration number 03392465 (England and W'ales)



RIVER OF LIFE CHURCH (WORTHIIIIG)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2023

Accounting policies

Company information
River of Life Church (Worihing) is a private company limited by guarantee incorporated in England and Wales.

The registered oflice is Chantry House, 22 Upperton Road, Eastboume, East Sussex, BN21 1BF.

Accounting convention
The financial slatements have been prepared in accordance with the charity's Memorandum and Arlides of

Association, the Companies Act 2006 and "Accounting and Reporting by Charifies: Statement of
Recommended Pracfice applicable to charities preparing their accounts in accordance with the Financial

Reporting StandaNI applicable in the UK and Republic of Ireland (FRS 102) (olfactive 1 January 2019)".The

charity is a Public Benefit Entity as delined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update

Bulletin 1 not to prepare a Statement of Cash Flows.

The finandal statements are prepared in sterling, which is the functional currency of the charity. Monetary

amounts in these finandal statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention. The prindpal accounting

policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity

has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees

continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objecbves.

Designated funds comprise funds which have been set aside at the discretion of the trustees for spedfic

purposes. The purposes and uses of the designated funds are set out in the notes to the finandal statements.

Restricted funds are subject to specific condiTions by donors or grantors as to hcw they may be used. The

purposes and uses of the restrided funds are set out in the notes to the financial statements.

14 Income
Income is recognised when the charity is legally entitled to it afier any performance conditions have been met,

the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified

of the donation, unless performance conditions require deferral of the amount Income tax recoverable in

relation to donations received under Gifi Aid or deeds of covenant is recognised at the fime of the donation.

Legades are recognised on receipt or otherwise if the charity has been nofified of an impending distribution,

tile amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Expenditure
Expenditure is recognised in the period in which they are incurred and afiocated to the particular cost centre

to which they relate and indudes irrecoverable VAT.



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

1 Accounting policies (Continued)

1.6 Property, fixtures and equipment
Property, fixtures and equipment are initially measured at cost and subsequently measured at cost or

valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their

useful lives on the fofiowing basis:

Freehold property
Fixtures, fittings and equipment

2% on a straight line basis
20% on a straight line basis

The gain or loss arising on the disposal of an asset is determined as the dlllerence between the sale

prceseds and the carrying value of the asset, and is recognised in the statement of financial acfivfites.

Fixed assets costing below f500 are not capitalised.

1.7 Impairment of nonwunent assets
At each reporting end date, the charity reviews the carrying amounts of ils tangible assets to determine

whether there is any indicabon that those assets have sulfersd an impiinnent loss. If any such indicafion

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment

loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivtdents indude cash in hand, deposfis held at call with banks, other short-term liquid

investments wfih original maturifiss of three months or less, and bank overdrafls. Bank~are shown

within borrowings in current liabilities.

1.9 Financial instrumerds
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Secfion 12
'Other Financial Instruments Issues' of FRS 102 to afi of its financial instruments.

Finandal instruments are recognised in the charity's balance sheet when the charity becomes party to the

contractual provisions of the instrument.

Financial assets and liabilities are olfset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a

net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which indude trade and other receivables and cash and bank balances, are initially

measured at transaction price including transaction costs and are subsequently cerned at amorbsed cost

using the efiecfive interest method unless the arrangement ~es a finanrfing transacfion, wham the

transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Financial assets dassified as receivable within one year are not amorfised.

-7-



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

1 Accounting policies (Continued)

Basic gnencial libfiNfee
facie financial liabilities, induding trade and other payables and bank Icons are initiafiy recognised at
transacbon price unless the arrangement consbhries a financing transacbon, where the debt insbument is

measured at fire present value of the future payments discounted at a market rate of inleresL Pinanciat

liabilities dassified as payable within one year are not amortised.

Debt instruments are subsequently canied at amortised cost, using the efiective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of

operabons from suppliem. Amounts payable are classified as current liabilities if payment is due within one

year or less. If not, they are presented as non-current liabilities. Trade payables are recognised iniTially at

transaction price and subsequently measured at amortised cost using the effective interest method.

Derecogni lion of financiai liabilities
Finandal liabilities are derecognised when the charity's contractual obligations expire or are discharged or

cancelled.

1.10 Taxafion
In the opinion of the Trustees the Trust is not liable to United Kingdom taxation on it's charitable acbvities.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are

received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed

to terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits
Payments to delined contribution retirement benelit schemes are charged as an expense as they fall due.

1.13 Cunent Asset Investment
This is shown at cost as the sum involved is immaterial.

1.14 Limited liability

The company is limited by guarantee and does not have a share capital. The liability of each member is

limited to a maximum of fi1 0.



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EHDED 31 OCTOBER 2023

2 Income from donations and legacies

Unresbiclnd Restricted
funds funds

2023 2023
5

Total Unrestricted Restricted
funds funds

2023 2022 2022
9 8

Total

2022
9

Donations and gNs 58,272 15,347 73,619 52,593 10,949 63,542

Donations and gilts
Donations and gNs
Tax refunds

49,054
9,218

58,272

14,988
359

15,347

64,042 43,781 9,508 53,289
9,577 8,812 1,441 10,253

73,619 52,593 10,949 63,542

3 Income from charitable acbviTies

Charitable Charitable
acgvities activities

2023 2022
5 9

Room hire 2,994 4,355

Analysis by fund
Unrestricted funds 2,994 4,355

4 Income from invesbnents

Unrestricted Unrestricted
funds funds
2023 2022

2

Interest receivable 11 9

5 Other income

Unresbtcted Unrestricted
funds funds
2023 2022

6 9

Insurance daim 3,500



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

6 Charitable activities

2023
6

2022
6

Pastor salary and pension
Children's and other ministry work

Worship, licences and equipment

Events and achvities

Church publicity

Catering and refreshments

Miscellaneous
Telephone and broadband

33,895
169
388

2,216
61

463
300

37,492

32,536
374
371

2,890
60

537
141
167

37,076

Grant funding of activities (see note 7) 5,871 16,740

Share of support costs (see note 8)
Share of governance costs (see note 8)

26,692
1,844

71,899

25,249
1,663

80,728

Analysis by fund
Unrestricted funds

Restricted funds

66,578
5,321

65,654
15,074

71,899 80,728

10-



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

7 Grants payable

Grants to institutions:

Pioneer Trust
Acorn Pregnancy Centre
Frongine Ministries

Unk to Hope
Project Kyrghzstsn

Smgy
Tender Heart

Other

Charitable
activities

2023
6

900
1,002

420
600
550
796
543

4,811

Charitable
activiTies

2022

900
900

7,211
1,664

600
600

550

12,425

Grants to individuals 1,060 4,315

5,871 16,740

8 Support costa allocated to activities

Chartlable
acgvities

2023
6

Total

2022
6

Administrator salary
Depreciation
Telephone and broadband
Insurance
Repairs and maintenance

UgliTies

Oflice and IT costs
Cleaning costs (induding salary)
Subscriptions

Governance

1,339
2,178

757
2,348
7,488
8,573

274
3.332

403
1,844

28,536

1,608
2,178

844
2,105
8,449
6,164

526
3,083

292
1,663

26,912

-11-



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

8 Support costs allocated to activities (Continued)

Governance costs comprise:

2023 2022
f

Accountancy
Independent examination

Bank charges

1,200
600

1,120
500
43

1,663

9 Trustees

The fellowship leader Denise Langham (wife of the Trustee Mark Langham) received a gross salary and

employer's pension contribution cff33,895 (2022: f32,538) during the year.

It is considered that disdosure of donations by Trustees is confidential and would be detrimental to the work of

the Trust if disdosed.

10 Employees

The average monthly number of employees during the year was:
2023

Number

2022
Number

Charitable acbvities (full and part time)

Employment costa 2023
f

2022
f

Wages and salaries
Other pension costs

37,272
987

38,259

36,082
948

37,030

There were no employees whose annual remuneration was more than f80,000.

Remuneration of key management personnel
The remuneration of key management personnel (induding wages, employer's pension contributions and

employer's national insurance contributions) is as follows.

2023 2022
f

Aggregate compensation 33,895 32,538



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

11 Taxation

The charity is exempt from taxation on its achvities because all its income is applied for charitable purposes.

12 Property, plant and equipment
Freehold Fixtures, Torsi
properly rrianae end

eqoipnrerd

f 6 8
Cost
At 1 November 2022

At 31 October 2023

103,000

103,000

16,784 119,784

16,784 119,784

Depreciagion and impairment

At 1 November 2022
Depredation charged in the year

41,200
2,060

16,312 57,512
118 2,178

At 31 Oclober 2023 43,280 16,430 59,690

Canying amount
At 31 October 2023

At 31 October 2022

59,740

Bt,eoo

354 60,084

472 62,272

13 Trade and other mceivables

Amounts falling due within one year:
2023

2
2022

6

Other receivables
Prepayments and accrued income

1,195
418

1,813

388

388

14 Cunent asset invsalments
2023 2022

Listed investments 100 100

15 Current liabiliTies
2023

6
2022

8

Other payables
Accruals and deferred income

435
1,680

115
1,560

2,115 1,675



RIVER OF LIFE CHURCH tINORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

16 Refinment benefit schemes

Defined contribubon schemes
The charity operates a delined conhtbution pension scheme for all qualifying employees. The assets of the

scheme are held separately from those of the charity in an independently administered fund.

The charge to polit or loss in respect of delined contribution schemes was 6987 (2022- 6948).

14-
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RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

18 Unrestriclad funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specie conditions by donors and grantors as to how they may be used. These indude

designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1
November

2022
8

Incoming
resources

Resources
expended

Transfers At 31 October
2023

Norman Bishop Legacy
Leadership Discretionary

General funds

8,087
282

84,722
250

61,027

(391)
(500)

(65,687)

(7,696)
32

80,062

93,091 61,277 (66,578) P,696) 80,094

Previous year: At 1
November

2021
8

Incoming
resources

Resources
expended

Transfem At 31 October
2022

Norman Bishop Legacy
Leadership Discretionary

General funds

8,678
682

88,137 60,457

(591)
(550)

(64,513) 791

8,087
132

84,872

97,497 60,457 (65,654) 791 93,091

Norman Bishop Legacy
This fund was set up in 2020 in memory of Norman Bishop to be used at the elders' discretion. The balance of
the fund of 87,696 was transferred to the Roofing fund in 2023.

Leadership Discretionary
This fund is designated for the church leadership to make gifis to charitable projects or individuals in need.

19 Analysis of net assets between funds

Fund balances at 31 October 2023 are represented by:

Unrestricted Restricted
funds funds
2023 2023

f 8

Total

2023

Property, plant and equipment

Current assets/(liabilities)

60,094
20,000

60,094
22,604 42,604

80,094 22,604 102,698

- 17-



RIVER OF LIFE CHURCH (VlfORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2023

19 Analysis of net assets between funds (Continued)

Fund balances at 31 October 2022 ars represented by:

Unrestricted Restricted
funds funds

2022 2022
6 f

Total

2022
f

Property, plant and equipment

Current assetsl(fabiliTies)

62,272
30,819

93,091

4,882

4,882

62,272
35,701

97,973

20 Related party transactions

There were no disdosable related party transactions during the year other than those disclosed in Note 9
(2022 - none).

18-
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RIVER OF LIFE CHURCH (WORTHING)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 OCTOBER 2022

The Trustees present their annual report and financial statements for the year ended 31 October 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Trust's Memorandum and Articles of Association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The Trust's objects are the advancement of the Christian faith.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Trust should undertake.

Achievements and performance
Following the Covid lockdown, activities have resumed at the Church building. These typically are Sunday
morning meeting, which continues to be live streamed; Ark playgroup; Stretch keep ffit; Prayer group. Other
occasional events were held e.g. Queen's Vintage Jubilee Tea, and an annual Craft Morning. A monthly coffee
morning has been introduced. Mens and Ladies groups meet socially from time to time at various locations. A
Church Away day was held in July. Homegroups meet on a weekly basis. The Church ran an Alpha course.

Some issues arose concerning the Church building. A break in resulted in some damage which was repaired
under Insurance. Roof leakages became more evident; a working group has been established to consider
remedial approaches.

An external vision is maintained through the Church support of members personal involvement with a number of
other ministries working both overseas (Amen, Link To Hope) and locally (Acorn Pregnancy Counselling, Turning
Tides (homeless project)). Financial support continues to be given to a number of other ministries with whom we
have historical and enduring links.

Church membership is not formalised. Regular attendees number around 50 plus 12 children.

River of Life Church is affiliated with the Pioneer Network.

Financial review and reserves
The Trustees report a deficit on unrestricted funds before transfers for the year of f5,197 (2021: deficit of f661).
Unrestricted funds at the year end amounted to 693,091 (2021: 97,497).

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to three month's operational expenditure. The Trustees consider that reserves at
this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity's
current activities while consideration is given to ways in which additional funds may be raised. The level has
been maintained during the year.

The Trustees have assessed the major riisks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

1-



RIVER OF LIFE CHURCH (WORTHING)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

Structure, governance and management
The Trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

K McCormac
M Langham
R Marshall

W Marshall

None of the Trustees has any beneficial interest in the company. All of the Trustees are members of the company
and guarantee to contribute 610 in the event of a winding up.

The appointment of Trustees is by the majority vote of the existing oflice holders.

Only Trustees with both business and spiritual experience are appointed. Training is not considered necessary.

Statement of Trustees' responsibilities
The Trustees, who are also the directors of River of Life Church (Worthing) for the purpose of company law, are
responsible for prepariing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the Trust and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Trust
will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the Trust and enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the Trust and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees' report was approved by the Board of Trustees.

M Langham
Trustee
D t d !l5/t rid/. 2ctxt
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RIVER OF LIFE CHURCH (WORTHING)

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF RIVER OF LIFE CHURCH IWORTHING)

I report to the Trustees on my examination of the financial statements of River of Life Church (Worthing) (the
Trust) for the year ended 31 October 2022.

Responsibilities and basis of report
As the Trustees of the Trust (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the Trust are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, I report in respect of my examination of the Trust's
financial statements carried out under section 145 of the Chadities Act 2011 (the 2011 Act). In carrying out my
examination I have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 386 of the 2006 Act; or
the financial statements do not accord with those records; or
the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or
the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to

John Caladine FCCA CTA FOIE

Caladine Ltd
Chartered Certified Accountants
Chantry House
22 Upperton Road
Eastbourne
East Sussex
BN21 1BF

Dated: ... ))..4+.,JsL)
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RIVER OF LIFE CHURCH ONORTHING)

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2022

Income fmm:
Donations and legacies
Activities in furtherance
of the charity's acfivities
Investments
Other income

Unrestricted
funds
2022

Notes 6

52,593

4.355

3,500

Restricted
funds
2022

f

10,949

Total

2022
f

63,542

4,355

3,500

Unrestricted
funds
2021

6

52,874

1,553
4

Restricted
funds
2021

6

5,770

Total

2021
6

58,644

1,553
4

Total income 60,457 10,949 71,406 54,431 5,770 60,201

Qgy~ndi Ir~on:
Charitable activities 65,654 15,074 80,728 55,092 5,623 60,715

Net outgoing resources
before transfers (5,197) (4,125) (9,322) (661) 147 (514)

Gross transfers between
funds 16 791 (791)

Net expenditum for the year/
Net movement in funds (4,406) (4,916) (9,322) (661) 147 (514)

Fund balances at 1 November
2021

Fund balances at 31 October
2022 93,091 4,882 97,973 97,497 9,798 107,295

97,497 9,798 107,295 98,158 9,651 107,809

The statement of financial activities indudes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial acbviTies also complies with the requirements for an income and expenditure accountunder tha Companies Act 2006.

-4-



RIVER OF LIFE CHURCH tIWORTHING)

STATEMENT OF FINANCIAL POSITION

AS AT 91 OCTOBER 2022

Notes
2022 2021

6

Fixed assets
Property, fixtures and equipment 62,272 63,860

Current assets
Trade and other receivables
Investments
Cash at bank and in hand

Current liabilities

12
13

14

388
100

36,888

37,376
(1,675)

370
100

44,565

45,035
(1,600)

Net current assets

Total assets less current liabilities

35,701

97,973

43,435

107,295

Incomefunds
Restricted funds~U'~ f d
Designated funds

General unrestricted funds

16

17

8,219

8,219
84,872

4,882

9,360

9,360
88,137

9,798

93,091

97,973

97,497

107,295

The company is entitled to the exemptkm from the audit requirement contained in section 477 of the Companies Act2006, for the year ended 31 October 2022.

The directors acknowledge their responsibfiiTies for complying with the requirements of the Companies Act 2006with respect to accounfing records and the preparafion of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in questionin accordance wilh secfion 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subjectto the smafi companies regime.

The financial statements were approved by the Trustees on ...

M gham
Trustee

Company Registration No. 03392465



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2022

Accounting policies

Company information
River of Life Church (Worthing) is a private company limited by guarantee incorporated in England and Wales.
Ths registered office is Chantry House, 22 Upperton Road, Eastbourne, East Sussex, BN21 1BF.

Accounting convention
The financial statements have been prepared in accordance with the Trust's Memorandum and Articles of
Association, the Companies Act 2006 and "Accounting and Reporting by Chariities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".The
Trust is a Public Benefit Entity as defined by FRS 102.

The Trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Trust. Monetary
amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Trust
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds ars set out in the notes to the financial statements.

1.4 Income
Income is recognised when the Trust is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Trust has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Trust has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

1.5 Expenditure
Expenditure is recognised in the period in which they are incurred and allocated to the particular cost centre
to which they relate and includes irrecoverable VAT.



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 OCTOBER 2022

1 Accounting policies (Continued)

1.6 Property, fixtures and equipment
Property, fixtures and equipment are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following basis:

Freehold property
Fixtures, fittings and equipment

2% on a straight line basis
20% on a straight line basis

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed assets costing below 6500 are not capitalised.

1.7 Impairment of nonwurrent assets
At each reporting end date, the Trust reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are shown
within borrowings in current liabilities.

1.9 Financial instruments
The Trust has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Trust's balance sheet when the Trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a fiinancing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

-7-



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

1 Accounting policies IContinued)

Basic financial liabilities
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at s market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-currant liabilities. Trade payables are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Trust's contractual obligations expire or are discharged or
cancelled.

1.10 Taxation
In the opinion of the Trustees the Trust is not liable to United Kingdom taxation on it's charitable activities.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the Trust is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.13 Current Asset Investment
This is shown at cost as the sum involved is immaterial.

1.14 Limited liability
The company is limited by guarantee and does not have a share capital. The liability of each member is
limited to a maximum of 010.The total number of members at 31 October 2022 was 4.



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

2 Donations and legacies

Unrestricted
funds

Restricted
funds

Total Unresbicied
funds

Restricted
funds

Total

2022
f

2022
f

2022
f

2021
f

2021
f

2021
f

Donations and gifts 52,593 10,949 63,542 52,874 5,770 58,644

Donations and gifts
Donations and gifts
Tax refunds

43,781
8,812

9,508
1,441

52,593 10,949

53,289 43,982 48,827
10,253 8,892 9,817

63,542 52,874 5,770 58,644

3 Activities in furtherance of the charity's activities

2022
f

2021
f

Room hire
4,355 1,553

4 lnveshnents

Unrestricted Unrestricted
funds funds

Interest receivable

2022 2021
f f

9 4

5 Other income

Unmstrlcted
funds

Total

2022
f

2021
f

Insurance daim
3,500

-9-



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

6 Charitable activities

2022
6

2021
6

Pastor salary and pension
Children's and other ministry work
Worship, licences and equipment
Visiting ministry costs
Events and activities
Church publicity

Catering and refreshments
Miscellaneous
Telephone and broadband
CNice costs

32,536
374
371

2,890
60

537
141
167

31,587
286
342
70

810
48
79

204
469

30

Grant funding of activities (see note 7)

37,076

16,740

33,925

8,573

Share of support costs (see note 8)
Share of governance costs (see note 8)

25,249
1,663

80,728

16,494
1,723

60,715

Analysis by fund
Unrestricted funds
Restricted funds

65,654
15,074

80,728

55,092
5,623

60,715

-10-



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

7 Grants payable

2022
f

2021

Grants to institutions:
Pioneer Trust
Acorn Pregnancy Centre
Frontline Ministries
Link to Hope
Project Kyrghzstan

Sy'-ygy
Visi8ng ministries

Other

900
900

7,211
1,664

600
600
550

900
900

1,200
420
600
600

938

12,425 5,558

Grants to individuals 4,315 3,015

16,740 8,573

8 Supportcosts
Support Governance

costs coals
f f

Total Support costs Governance
2022 COStS

f f

Total
2021

f
Administrator salary
Depreciation
Telephone and
broadband
Small equipment
Insurance
Repairs and
maintenance
Utilities

Ot5ca costs
Cleaning salary
Subscriptions
Computer equipment and
sottware

1,608
2,178

844
126

2,105

8,449
6,164

316
3,083

292

1,608
2,178

126
2,105

8,449
6,164

316
3,083

292

970
2,060

767
66

1,893

1,356
5,512

139
2,755

253

723

970
2,060

767
66

1,893

1,356
5,512

139
2,755

253

723

Accountancy
Independent examination
Bank charges

25,249

1,120
500
43

1,663

1,120
500
43

26,912 16,494

1,160
500
43

1,723

1,180
500
43

18,217

~aljyyd~betwe 0
Charitable acbvities 25,249 1,663 26,912 16,494 1,723 18,217

- 11-



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

9 Trustees and Related Party disclosures

The fsttowship leader Denise Langham (wifis of the Trustee Mark Langham) received a gross salary and
employer's pension conbtbufion off32,536 (2021:f31,587) during the year.

It is considered that disdosure of donations by Trustees is confidential and would be detrimental to the work ofthe Trust if disclosed.

10 Employees

Number of employees
The average monthly number of employees during the year was:

2022
Number

2021
Number

Charitable acfivities (fufi and part time)

Employment costs 2022
f

2021
f

Wages and salaries
Other pension costs

36,279
948

37,227

34,149
920

35,069

There were no employees whose annual remuneration was f60,000 or more.

11 Prupert, plant and equipment

Cost
At 1 November 2021
Additions

At 31 October 2022

Freehold
property

103,000

103,000

Fixtures,
fitdngs and
equipment

f

16,194
590

16,784

Total

119,194
590

119,784

Depreciation and impairment
At 1 November 2021
Depreciation charged in the year

At 31 October 2022

39,140
2,060

41,200

16,194
118

16,312

55,334
2,178

57,512

Canylng amount
At 31 October 2022

At 31 October 2021

61,800

63,860

472 62,272

63,860

- 12-



RIVER OF LIFE CHURCH (NORTHING)

NOTES TO THE FINANCIAL STATEIIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

12 Trade and other receivables

Amounts falling due within one year:

Prepaymenls and accrued income

2022

388

2021
6

370

13 Cunent asset Investments

2022 2021
8

Listed investments 100 100

14 Current liabilities

2022
8

2021
6

Other payables
Accruals and deferred income

115
1,560

40
1,560

1,675 1,800

15 Retirement benefit schemes

Defined contrfbufion schemes
The Trust operates a defined contribution pension scheme for afi qualifying employees. The assels of the
scheme are held separately from those of the Trust in an independently administered fund.

The charge to prolit or loss in respect of defined contribution schemes was f948 (2021 - 8920).

-13-
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RiVER OF LlFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

16 Restricted funds (Continued)

Children's work fund
This fund relates to funds specilically given for children's work.

Liaise (Frontline) fund
This fund records acbvity for the Debt and Benegts Counselling service linked to the national Frontline organisation.

Roofing fund
This fund relates to monies given for roof and building repairs.

The Ark
This fund is for the Ark Mum's and Toddlers group.

The Oasthouses
This fund records income and expenditure for a Church Weekend away at the Oast Houses in Kent.

Sundry restricted funds
This fund incorporates various restricted giving for specilic projects induding Amen, Make Lunch, Massamba and Muzzall

-15



RIVER OF LIFE CHURCH ONORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

17 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Balance at
1 November

2020

E

Resources
expended

Translate Balance at
1 November

2021

E E

Resources
expended

Balance at
31 October

2022

E

Norman Bishop Legacy
Leadership Discretionary

8,758 (80)
(100)

8,678 (591)
782 682 (550)

8,087
132

8,758 (180) 782 9,360 (1,141) 8,219

Norman Bishop Legacy
This fund was set up in 2020 in memory of Norman Bishop to be used at the elders' discretion.

Leadership Discretionary
This fund is designated for the church leadership to make gifts to charitable projects or individuals in need.

18 Analysis of net assets between funds

Unrestricted
funds
2022

E
Fund balances are represented by:

Restricted
funds
2022

E

Total

2022
E

Unresbicted
funds

2021
E

Reslricted
funds
2021

f.

Total

2021
f.

Property, plant and
equipment
Currerd assets/(liabilities)

62,272
30,819

93,091

4,882

4,882

62,272
35,701

97,973

63,860
33,637

97,497

9,798

9,798

63,880
43,435

107,295

19 Related party transactions

Remuneration of key management pemonnel
The remuneration of key management personnel (including wages, employer's pension contributions andemployer's national insurance contributions) is as follows.

2022
E

2021
f.

Aggregate compensation 32,536 31,587

16-
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RIVER OF LIFE CHURCH (WORTHING)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 OCTOBER 2021

The Trustees present their annual report and financial statements for the year ended 31 October 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the Trust's Memorandum and Articles of Association, the Companies
Act 2006 and "Accounting and Reporting by Charitios: Stoternenl of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

and Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
The Trust's objects are the advancement of the Christian faith.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities

the Trust should undertake.

Achievements and performance
Activities at the Church premises were curtailed during the year, due to the ongoing impact of Covid 19
restrictions. Sunday meetings were initially held via internet video, briefly returning to the building in December
when Live Stream was introduced. Further closure of the building occurred until public meetings
recommenced, albeit with some restrictions, in June. Live Stream was recommenced and continues. During

closure various social and home group meetings continued using Zoom.

Group activities have gradually been reintroduced —Stretch, an exercise class for the less active; The Ark,

Mums and toddlers; Childrens groups on Sundays; Liaise debt Counselling. The Church supported the Link To

Hope Shoebox Appeal, and the building was made available for a regular kitchen for homeless.

During periods of Covid restrictions, pastoral care and home groups were maintained through phone, Zoom

and as permitted, outdoor meetings.

An external vision is maintained through the Church support of members personal involvement with a number

of other ministries working both overseas (Amen, Link To Hope) and locally (Acorn Pregnancy Counselling,

Turning Tides (homeless project)) whilst one family has moved to be involved with a Church in Spain.
Financial support continues to be given to a number of other ministries.

Church membership is not formalised. Regular attendees number around 50 plus 12 children.

River of Life Church is affiliated with the Pioneer Network.

Financial review and reserves
The Trustees report a deficit on unrestricted funds before transfers for the year of 6661 (2020: surplus of
64,710). Unrestricted funds at the year end amounted to 697,497 (2020: F98,158).

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should

be maintained at a level equivalent to three month's operational expenditure. The Trustees consider that

reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the charity's current activities while consideration is given to ways in which additional funds may be raised.
The level has been maintained during the year.

The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.



RIVER OF LIFE CHURCH (WORTHING)

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

Structure, governance and management
The Trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

K McCormac
M Langham

R Marshall

W Marshall

None of the Trustees has any beneficial interest in the company. All of the Trustees are members of the
company and guarantee to contribute 610 in the event of a winding up.

The appointment of Trustees is by the majority vote of the existing office holders.

Only Trustees with both business and spiritual experience are appointed. Training is not considered
necessary.

Statement of Trustees' responsibilities
The Trustees, who are also the directors of River of Life Church (Worthing) for the purpose of company law,
are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the Trust and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Trust will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the Trust and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the Trust and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees' report was approved by the Board of Trustees.

M I%a
Trustee
a.a.a:i3rIai.imz2,



RIVER OF LIFE CHURCH (WORTHING)

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF RIVER OF LIFE CHURCH (WORTHING)

I report to the Trustees on my examination of the financial statements of River of Life Church (Wo rthing) (the
Trust) for the year ended 31 October 2021.

Responsibilities and basis of report
As the Trustees of the Trust (and also its directors for the purposes of company law) you are responsible for

the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the Trust are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
Trust's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In

carrying out my examination I have followed all the applicable Directions given by the Charity Commission

under section 145(5)(b) of the 2011 Act.

Independent examiner'e statement
I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 386 of the 2006 Act; or

the financial statements do not accord with those records; or

the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

John CaladjiiiCCA CTA FOIE

Caladine Ltd
Chartered Certified Accountants

Chantry House
22 Upperton Road
Eastbourne
East Sussex
BN21 1BF

0 I d: .. ).,%~/.~



RIVER OF LIFE CHURCH (WORTHING)

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2021

Unrestricted
funds
2021

Notes

Restricted
funds
2021

f

Total Unrestricted
funds
2020

6

Restricted
funds
2020

f

Total

2020
f

Jgggme from:
Donations and legacies
Activities in furtherance
of the charity's activities
Investments

2 52,874

1,553
4

5,770 58,644

1,553
4

59,469

755
8

8,934 68,403

755
8

Total income 54,431 5,770 60,201 60,232 8,934 69,166

Em(II(bmus
Charitable activities 55,092 5,623 60,715 55,122 5,302 60,424

Gross transfers
between funds 15 (400) 400

Net (expenditure)/income
for the yearl
Net movement in funds (661) 147 (514) 4,710 4,032 8,742

Fund balances at 1 November
2020 98,158 9,651 107,809 93,448 5,619 99,067

Fund balances at 31
October 2021 97,497 9,798 107,295 98,158 9,651 107,809

The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.



RIVER OF LIFE CHURCH (WORTHING)

STATEMENT OF FINANCIAL POSITION

AS AT 31 OCTOBER 2021

Fixed assets
Property, fixtures snd equipment
Current assets
Trade and other receivables
Investments

Cash at bank and in hand

Notes

10

11
12

2021
6

370
100

44,565

63,860

2020
6

342
100

43,056

65,920

Current liabilities 13
45,035
(1,600)

43,498
(1,609)

Net current assets

Total assets less current liabilities

43,435

107,295

41,889

107,809

Income funds
Restricted funds

Unrestricted funds

Designated funds

15

9,360

9,798

8,758

9,651

General unrestricted funds

16 9,360
88,137

8,758
89,400

97,497

107,295

98,158

107,809

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 October 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

I1
The financial statements were approved by the Trustees on ........... I,. ..LI .L01.L

l4I L ngham
Trustee

Company Registration No. 03392465



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2021

Accounting policies

Company information
River of Life Church (Worthing) is a private company limited by guarantee incorporated in England and
Wales. The registered office is Chantry House, 22 Upperton Road, Eastbourne, East Sussex, BN21 1BF.

Accounting convention
The financial statements have been prepared in accordance with the Trust's Memorandum and Articles of
Association, the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".
The Trust is a Public Benefit Entity as defined by FRS 102.

The Trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Trust. Monetary
amounts in these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

1.2 Going concern
At the date of this report, there exists some uncertainty regarding the potential impact of the Coronavirus
and the economic consequences which may result from government policies to contain the spread.
However, the Trustees are confident that the Trust has sufficient reserves to continue operations and
continue to use the going concern basis as appropriate in the preparation of these accounts.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial
statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the Trust is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Trust has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the Trust has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

Accounting policies (Continued)

1.5 Expenditure
Expenditure is recognised in the period in which they are incurred and allocated to the particular cost
centre to which they relate and Includes irrecoverable VAT.

1.6 Property, fixtures and equipment
Property, fixtures and equipment are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following basis:

Freehold property
Fixtures, fittings and equipment

2% on a straight line basis
20% on a straight line basis - (fully depreciated)

I he gain ol loss ailslllg oin the disposal of an asset is determined ss the difference bebveen the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed assets costing below E500 are not capitalised.

1.7 Impairment of non-current assets
At each reporting end date, the Trust reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment

loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.9 Financial instruments
The Trust has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Trust's balance sheet when the Trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially

measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amoitised.



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

1 Accounting policies (Continued)

Basic financial liabilities
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Trust's contractual obligations expire or are discharged or
cancelled.

1.10 Taxation
In the opinion of the Trustees the Trust is not liable to United Kingdom taxation on it's charitable activities.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the Trust is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

1.12 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.13 Current Asset Investment
This is shown at cost as the sum involved is immaterial.

1.14 Limited liability
The company is limited by guarantee and does not have a share capital. The liability of each member is
limited to a maximum of E10. The total number of members at 31 October 2021 was 4.



RIVER OF LIFE CHURCH (WORTHIIIIG)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

2 Donations and legacies

Unrestricted
funds

Restricted
funds

Total Unrestricted

funds

Restricted
funds

Total

2021
8

2021 2021
8

2020
5

2020
5

2020

Donations and gifts

Legacies receivable
52,874 5,770 58,644 50,203

9,266
8,934 59,137

9,266

52,874 5,770 58.644 59,469 8,934 68,403

Donations and gifts
Donations and gifts

Tax refunds
43,982

8,892

52,874

4,845 48,827 41,828 8,270 50,098
925 9,817 8,375 664 9,039

5,770 58,644 50,203 8,934 59,137

Legacies receivable
Norman Burton's Legacy 9,266

9,266

9,266

9,266

3 Activities in furtherance of the charity's activities

2021 2020
6

Room hire 1,553 755

4 Investments

Unrestricted Unrestricted

funds funds

Interest receivable

2021 2020
6

4 8



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

5 Charitable activities

2021
f

2020
F

Pastor salary and pension
Children's and other ministry work

Worship, licences and equipment
Visiting ministry costs
Events and activities
Church publicity

Catering and refreshments
Miscellaneous
Telephone and broadband
Office costs

31,587
286
342

70
810
48
79

204
469

30

31,245
459

1,355
650
400
67

124
154
475
122

33,925 35,051

Grant funding of activities (see note 6) 8,573 8,590

Share of support costs (see note 7)
Share of governance costs (see note 7)

16,494 15,057
1,723 1,726

60,715 60,424

Analysis by fund
Unrestricted funds
Restricted funds

55,092 55,122
5,623 5,302

60,715 60,424

-10-



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

6 Grants payable

2021
6

2020

Grants to institutions:

Pioneer Trust

Acorn Pregnancy Centre
Frontline Ministries

Link to Hope
Project Kyrghzstan

Enticknap

6yzygy
Other

900
900

1,200
420
600
840
600
938

900
900

1,200
420

1,400
840
600

1,160

6,398 7,420

Grants to individuals 2, 175 1,170

8,573 8,590

- 11-



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

7 Support costs

Administrator salary
Depreciation
Telephone and
broadband
Small equipment
Insurance
Repairs and
maintenance
Utilities

Office costs
Cleaning salary
Subscriptions
Computer equipment
and software

Support Governance
costs costs

6 6

970
2,060

767
66

1,893

1,356
5,512

139
2,755

253

723

Total
2021

f

970
2,060

767
66

1,893

1,356
5,512

139
2,755

253

723

Support Governance
costs costs

8

949
2,060

629
290

1,814

462
5,582

27
2,877

181

186

Total
2020

6

949
2,060

629
290

1,814

462
5,582

27
2,877

181

186

Accountancy
Independent
examination

Bank charges

1,180

500
43

1,180

500
43

1,180

500
46

1,180

500
46

16,494 1,723 18,217 15,057 1,726 16,783

~&~l~ahrten
Charitable activities 16,494 1,723 18,217 15,057 1,726 16,783

8 Trustees and Related Party disclosures

The fellowship leader Denise Langham (wife of the Trustee Mark Langham) received a salary of 830,667
(2020: 830,140) gross during the year.

It is considered that disclosure of donations by Trustees is confidential and would be detrimental to the
work of the Trust if disclosed.

-12-



RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

9 Employees

Number of employees
The average monthly number of employees during the year was:

2021
Number

2020
Number

Charitable activities (full and part time)

Employment costs 2021
8

2020

Wages and salaries
Other pension costs

34,392
920

35,312

33,601
1,105

34,706

There were no employees whose annual remuneration was 660,000 or more.

10 Property, plant and equipment

Cost
At 1 November 2020

At 31 October 2021

Freehold Fixtures,
property fittings and

equipment
8

103,000 16,194

103,000 16,194

Total

119,194

119,194

Depreciation and impairment

At 1 November 2020
Depreciation charged in the year

37,080
2,060

16,194 53,274
2,060

At 31 October 2021 39,140 16,194 55,334

Carrying amount
At 31 October 2021

At 31 October 2020

63,860

65,920

63,860

65,920

11 Trade and other receivables

Amounts falling due within one year:

Prepayments and accrued income

2021
8

370

2020
F
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RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

12 Current asset investments
2021

6
2020

6

Listed investments 100 100

13 Current liabilities

2021 2020
6

Other payables
Accruals and deferred income

40
1,560

49
1,560

1,600 1,609

14 Retirement benefit schemes

Defined contribution schemes
The Trust operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the Trust in an independently administered fund.

The charge to profit or loss in respect of defined contribution schemes was 5920 (2020 - 61,105)

-14-
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RIVER OF LIFE CHURCH (WORTHING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDI

FOR THE YEAR ENDED 31 OCTOBER 2021

16 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds
Incoming Resources

resources expended
Balance at

1 November
2020

Resources
expended

Transfers Balance at
31 October

2021

f

Norman Bishop Legacy
Leadership Discretionary

9,266 (508) 8,758 (80)
(100) 782

8,678
682

9,266 (508) 8,758 (180) 782 9,360

Norman Bishop Legacy
This fund was set up in 2020 in memory of Norman Bishop to support mission and external projects.

Leadership Discretionary
This fund is designated for the church leadership to make gifts to charitable projects or individuals in need.

17 Analysis of net assets between funds

Unrestricted Restricted
funds funds

2021 2021
5

Fund balances are represented by:

Total Unrestricted Restricted Total
funds funds

2021 2020 2020 2020
8 F 8

Property, plant and
equipment
Current assets/
(iiabiiities)

63,860

33,637

97,497

63,860 65,920 65,920

9,798 43,435 32,238 9,85i 4i, 889

9,798 107,295 98,158 9,651 107,809

18 Related party transactions

Remuneration of key management personnel
The remuneration of key management personnel (including wages, employer's pension contributions and
employer's national insurance contributions) is as follows.

2021
6

2020
6

Aggregate compensation 34,603 34,201
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