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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The Trustees present their annual report and financial statements for the year ended 30 September 2023.

The financial statements have been prepared in accordance with the accounting pelicies set out in note 1 to the
financial statements and comply with the Charity's trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019)".

Objectives and activities
The Nell Bruce Copp Foundation (formerty NBC Winner Foundation) was set up on 1 April 1998. It operates as a

Charity for the benafit of children and young people, with preference given to those with cancer through the relief of
disability and sickness, and the preservation and protection of health.

The Trustees have paid due regard to guldance issued by the Charity Commission in deciding what activities the
Charity should undertake. The Trustees consider that they have acted in the public benefit.

To meet its objectives the Foundation seeks to offer charitable, financial and personal support for young people
with lifa-threatening conditions, serious iliness, disability and disadvantage, where future lives ara impeded. This is
in conjunction with "The Life of a Young Person Fund™.

Achlevements and performance

The Neil Bruce Copp Foundation donations has assisted in making a significant improvement to the leval of care
and training that its beneficiaries have been able to give to both participants and staff. The trustees aim on
maximising the impact of our donations, so to oplimise the reach and level of care to as many people as possible.

The trustees monitor the charity’s investments and funds are primarily invested in equities for long-term growth. The
performance for the year was considerad satisfactory, given the market conditions.

Financial review
During the year, Investment income received amounted to £38,271 (2022: £37,265).

£12,500 (2022: £32,800) has been pald as grants in the year. The surplus for the year before investment gains and
losses amountad to £20,371 (2022: £199). Due to the general market uptum, there was an unrealised gain on the
investments of £41,515 (2022: £148,817— unrealised loss) for the year.

The Foundation has applied £12,500 during the year to the following charitable projects for the benefit of children
and young people:

ASPH £ 5,000 (2022: £nil)
First Touch £ 2,500 (2022: £2,500)
Loughborough JA Group £ 5,000 (2022: £nil)

The charity maintains a single general unrestricted fund which is used to pay annual grants. The Trustees ensure
that there are sufficient reserves to cover at least two years' worth of anticipated donations and support costs,
approximating to a total of £50,000. Reserves are significantly in excess of this figure at the year-end. Reserves
held at the end of the year were £1,321,022 (2022: £1,259,136).

Structure, governance and management

The Foundation was established in 1988 and its registration number is 1084582. The Charity Is an unincorporated
association and is govemned by its Trust Deed dated 8 July 1997 as amended by resolution 29 July 1999, and
further amended 6 March 2018, when the name was changed from NBC Winner Foundation to Neil Bruce Copp
Foundation.




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The Trustees who served during the year and up to the date of signature of the financial statements were:
Jonathan Bruce Copp
Christina Stevens

The Trustees are members of the same family and comprise the Board of Trustees, which manages the Charity.
Trustee appointments are reviewed on an annual basis.

Risk management

The Trustees have identified the major risk as bsing poor investment performance. This risk has been mitigatad
by ensuring that a diversified investment portiolio is held and that the Investments are fully maintained by a
qualified investment manager and regularly reviewed by the Trustees.

The Trustees are satisfied that they comply with the guidelines issued by the Charities Commission.




NEIL BRUCE COPP FOUNDATION |

INDEPENDENT EXAMINER'S REPORT |
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

| raport to the Trustees on my examination of the financisl statéments of Nell Bruce Copp Foundation (the
Charity) for the year ended 30 September 2023,

Reasponsibiiities and bas!s of report

As the Trustaes of the Charity you are responsibla for the preparation of tha financial statements in accordanca
with the requiremaents of the Chariies Act 2011 (the 2011 Act).

| report in respact of my examination of the Charity’s financial statements carried out under section 145 of the
2014 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Cormmission under seclion 145(5)(b) of the 2011 A,

Indepandant axaminer’s statement

Your attantion is drawn to the fact that the charity hes prepared financial statements in accordance with
Accounting and Reporting by Charittes prapsring their accounts In accordance with the Financlal Reparting
Standard applicable In the UK and Republic of ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statament of Recommended Practice issued on 1 Aprii 2005 which is referred to In the
extant regukations but has now baen withdrawn.

} understand that this has been done in order for financlal statements to provide a tue and falr view In

Socordmg;;ﬂh Generally Accepled Accounting Practice effective for reparting periods beginning on er after 1
anuary .

| hava completed my examination. | confirm that no matters have come to my attention in connection with the

axamination giving me cauga to befisve that in any material raspact

1 amunﬁngmwdswemnmmlnmspedofmacmnyagmqumdbysewon130¢fﬂ1e2011Act:or

2 the financial statemsnts do nat accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set cut in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a true and falr view which is not a matter considered aa pant of an independant
examination.

! have no concems and have come across no cthar matters in connection with the exsmination to which
attention should be drawn In this report in order to enable a proper understanding of the financial statemants to
sy

Name: Travor Clarie

Retavant professional qualification or body: FCCA
SRGLULP

10 BoR Court
3rd Floor
London
EC4A 3DA




NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2023

Unrestricted  Unrestricted
funds funds
2023 2022
Notes £ £
Income from:
Investments 2 38,271 37,265
Charitable activities 3 17,900 37,068
Net gains/(losses) on investments 5 41,515 (148,817)
Net Income/{expenditure) and movement in funds 61,886 (148,618)
Reconciliation of funds:
Fund balances at 1 October 2022 1,259,136 1,407,754
Fund balances at 30 September 2023 1,321,022 1,259,136

The statement of financial activities Includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




NEIL BRUCE COPP FOUNDATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2023
2023 2022

Notes £ x £ £
Fixed assets
Investments 6 1,308,859 1,249,072
Current assefs
Cash at bank and in hand 16,963 15,464
Creditors: amounts falling due within
one year 7 (4,800) (5,400)
Net current assets 12,163 10,084
Total assets less current liabilitles 1,321,022 1,259,136
Income funds
Unresfricted funds - general 1,321,022 1,259,136

The financial statements were approved by the Trustees on \Y/QL&-['Z o2zl

1,321,022

1,259,138




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

14
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15

Accounting policies

Charity Information
Neil Bruce Copp Foundation is an unincorporated charity. The principal address of the charity is 109 Howards

Lane, London, SW15 BNZ. The nature of the charity’s operations and its principal activities are set out on
pages 1and 2.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)". The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulstions but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts In these finandial statements ars rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to inciude
investments at fair value. The principal accounting policies adopted are set out below.

Golng concemn

At the time of approving the financial statements, the Trustees have a2 reasonable expectation that the Charity
has adequate resourcas to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

All funds are unrestricted funds.

Income
Dividend and interest income from Investments are recognised when received by the charity.

Expenditure

Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the
charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all costs related to the category.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the charity.
In the case of an unconditional grant offer, this is accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expactation that they will recelve the grant.

Governance costs comprise all costs incurred in running the charity itself as an organisation, and its
compliance with regulation and good practice. These are included within support costs, which have been
allocated to activity cost categories on a basis consistent with the use of the resources.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1

1.6

18

Accounting policles (Continued)

Fixed asset investments

Fixed asset Investments are initially measured at transaction price Including transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shart-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabllities.

Basic financial assets

Basic financial assets, which inciude debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as recaivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are Initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the deht instrument is measured at the present
value of the future payments discounted at a market rate of intarest. Financial liabllities classified as payabie
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or sarvices that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are dlassified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabllities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest mathod.

Derscognition of financial liabilities

Financial liabilities are deracognised when the Charity’s contractual cbligations expire or are discharged or
cancelled.

Taxation

As the Trust is a registered Charity, it is not liable to taxation. Claims are lodged with the Inspector of Taxes
for the repayment of any tax deducted where appropriate.

Income from investments

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Income from listed investments 37,304 37,203
Interest receivable 967 62

38,2mM 37,285




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

3 Expenditure on charitable activities

Grants Support Total Grants Support Total
payable costs payable costs
2023 2023 2023 2022 2022 2022
£ £ E £ £ £
Direct costs
Grants made to
institutions 12,500 - 12,500 32,800 - 32,800
Accountancy - 1,200 1,200 - 600 600
Telephone - - - - 66 66
Trustee expenses - 3,000 3,000 - 3,000 3,000
Independent examination - 1,200 1,200 - 600 600
12,500 5,400 17,800 32,800 4,266 37,0686
Analysis by fund
Unrestricted funds 12,500 5,400 17,800 32,800 4,266 37,066
4  Employees
The average monthly number of employees during the year was:
2023 2022
Number Number
Total - -
There were no employees whose annual remuneration was more than £60,000.
Remuneration of key management personnel
The remuneration of key management personnel is as follows.
5 Net gains/{losses) on investments
Unrestricted Unrestricted
funds funds
general general
2023 2022
£ £
Unrealised gain/(loss) on assets during the year 41,515 (148,817)




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

6

Fixed asset investments

Listed Cashin Total
Investments portfolio
£ £
Cost or valuation
At 1 October 2022 1,231,807 17,265 1,249,072
Unrealised gains/(loss) on market value 41515 - 41,515
Cash movement - 18,272 18,272
At 30 September 2023 1,273,322 35,537 1,308,859
Carrying amount
At 30 September 2023 1,273,322 35,537 1,308,859
At 30 September 2022 1,231,807 17,265 1,249,072
Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors - 1,200
Accruals and deferred income 4,800 4,200
4,800 5,400

Relzated party transactions

No remuneration has been paid to the Trustees in the current or praceding year. The charity has met
individual expenses of £3,000 (2022: £3,000) incurred by the Trustess for services provided to the charity.
There were no related party transactions during the year.




