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NElL BRUCE COPP FOUNDATION

TRUSTEES' REPORT

FOR THE VKAR HVDED 30 SEPTEMBER 2023

The Trustees present their annual report and financffil statements far the year ended 30 September 2023.

The financial statements have been prepared in accardmce wffh the accounting policies set out in note 1 to the

financial statements and comply wllh the Charity's aust deed, the chari5es Acl 2011 and Acawn5ng and Reporting

by Charlfies'. Statement af Recommended Piacfice appficable to charffles preparing their accounts in accordance

with the Financial Repai5ng Btandard appficable in the UK and Republic of Iniiand (FRs 102) (etfective 1 January

2019)'.

Oblectfves and acttvt5es
The Nell Bruce Capp Faundafion (formerly NBG Winner Founda5an) was set up on 1 April 1998 lt operates as a
Charity for the benefit of chffdren and young people, wffh preference given to those with cancer through the relief af

disability and slcknies, and 5ie ptesarva5an and pratec5on of health.

The Trustees have paid due regard to guidance Issued by the Ch~ Commission in deciding what ac5vlffes the

Charity shauld undertake. The T~ canskfer that they have acted In the piibfic benefit

To meet its obiec5vas the Faunda5on seeks to alar charitable, finsnciaI and personal support for young people

with lihHhraataning candlfians, seriaus illness, disability and dissdvanbige, where future lives sre impeded. This Is

in canjunc5on wffh The life of a Young Person Fund .

Achievements ancf perfonnance
The Neil Bruce Capp Faundafian dana5ans has asshted in maldng a elgnfficant impravament to the level af cata

and training that ffs beneficiarfes have been able to give to bath par5cipants and stafF. The trustees aim an

maxlmising 5ie iinpacl of aur danafians, sa Io opfimisa the reach and level of care to as many people as passible.

The trustees monitor the charity's Investmerfis and funds are pdmarily invested in equifies Iior long~im growth The

perl'ormsnce far the year was cansklersd satisfactory, given the market conditions.

Flnandal review
During the year, Investment Income received amounted to R38g71 (2022: R37WS).

f12,500 (2022: K%,800) has been pakl as grants in the year. The surplus for the year before Invcistment gains snd

kisses amaunted to 220,371 (2022: f199).Due to the general market upturn, there was an unieafised gain on the

investments of F41,515 (2022: 2148,817- unrsallsed loss) for the year.

The Founda5on has appfied 212,500 during the year to the follawing charitable projects for the benellt af chiklren

snd young people:

ASPH K 5,000 (2022: anil)

First Touch R 2,500 (2022: K2,500)
Laughboiaugh JAeraup E 5,000 (2022: Rnii)

The charity maintains a single geneisl unrestricted fund which is used to pay annual grants. The Trustees ensure

that Iheie are sufiicient resiirves to cover at least two years' worth of anficlpated donafions and support coshi,

appnlfma5ng to a total af 850,000. Reserves are significan5y ln excess of thhi figure at the yaarmnd. Reseives

held at the end af the year were R1,321,022 (2022: 81+59,136).

BtruchKI4 governance and management

The Foundafion wss astabfished in 1998and ffs registiafian number Is 1064582.The Charity is an unlncorparated

assacisffan and is governed by ffs Trust Deed dated 9 July 1997 as amended by resolution 29 July 1999, and

further amended 6 March 2018, when the name was changed fram NBC Winner Faundsfion to Neil Bruce Capp

Found a5on.



NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YK4R KHDEO 30 SEPTEMBER 2023

The Trustees who served during the year and up to the data of signature of the financial statements were:

Jonathan Bnjce Copp
Christina Stevens

The Trustees are members of the same family and comprhe the Board of Trustees, which manages the Chanty.

Trustee appointments are reviewed on an annual bash.

Nsk management
The Trustees have identified the major risk as being poor investment performance. This risk has been mitigated

by ensuring lhat a divers%ed investment portfolio ls held and that the investments are fully maintained by a
qualified investlnent manager and reguhrly reviewed by the Trustees.

The Trustees are satlslied that they comply with the guMe0nes issued by the Charities Commission.

Th T ' report was approved by the Board ofTrustees

n Bruce Copp
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NEIL BRUCE COPP FOUNOATION

INDEPENDENT EXAItIIHER'S REPORT

TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

I report to the Trustees on my examinafion of the tlnandsl statements of Nell Bruce Capp Faundalon (the
Charit) far the year ended 30 September 2023.

RsspanslblNes and baste af rspoct
As the Tnmtses af lhs Cha~ you are rsspanslbh for the preparation of the financial statements In accordance
with the requirements of the charles Act 2011 (ths 2011 Act).

I report in respect of my examination of the Charity's financia statemsnls carried out under secfian 145 af the
2011 Act. In Carrying out my examlna5an I have fofiowed ail the applhabh Srecthns gtven by the Charity

Commlsshn under secfion 145(S)(b) of the 2011 Act.

lndepencfent examiner's statement
Your attention bc drawn to the fact that the charity has prepared IInsncisI statements In accacdsnce with

Accounting snd Reportin by Charities preparing their accounts In accordance wllh the Financial Reporting
stsndscd appscabte ln the UK snd Republic of Ireland (FRs 102) in preference to the Accounting and
Reporting by Chartnes. Ststsmenl of Reconmended Practice issued on 1 Ap$2005 which is referred to In the
extant csgulations but hss naw been wNhdrawn.

I understand that thh has been done In order fcr finandal statements to pravkfe a true and fair vtsw In

aocordsnce with Generally Accepted Accounting Practice sffec5ve for csparhng perfads beginning on or after 1
January 2015.

I have compacted my examination. I canfirm that no matters have came ta my attsnlon in connection with the
exsmlnaton QIvtng me cause to bsfieva that in any matertsl respect

accounting rsconls were nct kept in respect of the Chatty as required by seNon 130of the 2011Act; or

2 the finencial statements do nct scca' with those records; ar
3 the financial statements da nol comply with the applkxcbie requirements concerning the farm and content

of accounts set aut in the charies (Accounts and Reports) Regula8ons 2008 ather than any requirement

that the accounts give a true and fblr view which Is nat a matter conskfsred as part of an independent
examination.

I have no concerns and have come across no other matters In connection with the examinason to which

attention should be drawn In this report in order to enable a proper understsncfing of the ftnandal statements to

Name: Trsvor Clarke
Relevant professional qusIIIIcatian or body: FCCA

SRGi'
10BaR Court
3rd Floor
Lcndce
EC443DA
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NEIL BRUCE Copp FOUNDATION

STATEIIENT OF RNANCIAL ACTIVlTIES
INCI.UDING INCOME AND EXPENDITURE ACCOUNT

FOR 7%8 VK4R E'NEO 30 SKPlPNBER 2023

Unrestricted Unrestricted
funds funda

2023 2022
Notes R R

income Crom

investments

Chadtabie acth/les

38,271

17,900

37,285

37,068

Net gains/gasses) on investments

Met tacoma/(expenciture) and movement ln funds

fteconcfltat}on of funds:
Fund balances at 1 October 2022

Fund balaixes at 3O September 2023

1,259,138

1,321,022

1,407,754

1,259,138

41,515 (148,817)

61,886 (148,618)

'The statement of tinandal activltles includes all gains and losses recognised in the year. A1 Income and expenditure

derive C/om continuing acthtttles.
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NEIL BRUCE COPP FOUNDATION

BALANCE SHEET

AS AT 30 SEPTiENBKR 2023

Rxad assets
Investments

Cunent assata
Cash at bank and ln hand 16,963

1,308,859

15,464

1,249,072

Creiihrs: amounts falln9 due wlthln

one )fssf

Net current assets

Total assets leaa current Itabtttttes

(4,800)

12,183

1,321,022

(S,400)

10,064

1~9,136

Income funds
Unreatncted t'unds - general 1,321,022

1,321,022

1,259.136

1,259,13$

ybe snensip sbpemenm emm spprovss by meyneomm on H/ Q4 jZ OZ Lb

n Bruce Capp
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NEIL 8RUCE COPP FOUNDATION

NOTES To THE RNANC)AL STATEMENTS

FOR TRE VKAR HVDED 30 SEPlHNBER 2023

Charity Irlformatlon
Neil Bruce Copp Foundafion is an unincorporated charity. The prlrxxpal address of the charity is 109Howsrds

Lane, London, SW15 8NZ. The nature of the charity's operafions and its principal acfivifies are set out on

pages 1 and 2

Accounting convention
The financial statements have been prepared ln accordance wfih the Charifias ~2011 and Accounfing and

Reporfing by Chartfies: Statement of Recommended Practice applicable to charifies preparing their accounts

in accordance with the Financial Reporting standard applcable In the UK snd Republic of ireland (FRs 102)

(efiective 1 January 2019) .The Charity Is a Public Benefit Esty as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update

Builefin 1 not to prepare a Statement of Cash Flowe.

The financial statements have departed from the charles (Accounts and Reports) Regulations 2008 only to

the extant required to provide a true and fair view. This departure hss Involved fofiowlng the Statement of

Recommended Practke Ioir charilies applying FRS 102 rather than the version of the abatement of

Reccxnmended Pracfice which is referred to in the Reguiafions but which has since been withdrawn.

The financia ststameras are prepared In stsrfing, which is the funcfionsI currency of the Charity Monetary

amounts In these financia ~nts are rounded to the nearest K.

The financlsl statements have been prepared under the h~ cost convenfion, modifisd to include

Investments at fair value. The principal accounting poficles adopted are set out below.

Going ccsmern
At the time of approving the financisl statemenh, the Trustees have a reasonable expectafion that the Charity

haa adequate reSCeroeS tO COnfinue in Operafianal eXh}canoe far the fOreeeeable tuture. ThuS the Truateee

continue to adopt the going concern basis of accounfing in preparing the financial statements.

Chatttable funds
Unrestrfctad funds are available for use at the discrefion of the Trustees in tbrtherance of their charfiabie

objectives.

All funds are unnL4ricted funds

14 Income
Dividend and In&rast income from Investmenla are recognised when received by the charity.

Expenditure
Uab8lfies are recognised as expendfiure as soon as there ls a legal or oonstrucfive obfigation corrsnitting the

charily to the expenditure. AI expenditure h accounted Ibr on sn eccruals bashs snd hss been ckeslited

under headingS that aggregate Sil costs related tO the Category.

Grants payable are payments made to third parfies in the ttjrtherance of the charfisble objech of the charily

ln the case of an uncorxfifionaI grant offer, this Is accrued once the recipient has been notified of the grant

award. The nofificsfion gives the recipient a reasonable expeehrlon that they will receive the grant.

6|;rvemance costs comprise all cosbl Incurred In running the charity Itself as an organisafion, and fis

compliance with regulafion snd good pracfice. These are inchded within supix0t Costs, Which have bean

allocated to activity oost calagories on a bash consistent with the use of the resources.
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NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR 7' YEAR ENDED 36 SEPTKNSER 2023

Fixed asset investments
Fixed asset Investments are initiaHy measured at transaction price Including transac4on costs, and are

subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net

Incamet(expenditure) for the year.

1.7 Cash and cash equhralents

Cash and cash equivalents Include cash in hand, cksposits held at caH with banks, other shart4errn liquid

Investments wHh original maturNes of three months or less, and bank aveidrafts. Bank overdrsHs are shown

wHhln bairowings in current IIabHNes.

Basfc ffnencfaf aaaefs
Basic financial assets, whhh inckjde debtors and cash and bank balances, are initialiy measured at

trsnsaadan price including trsnaacHon crete and are subsaquenly canM at ametl sad cost using the effective

interest method unless the anengement canslitutea a financing transacaon, where Ihe transaction Ia

meemred at the present value of the Ititure receipts dhcaunted at a market rata af InteresL plnandsl assets

classified as recetvs8e within one year are not amartised.

Sasfc ffnancfal Naf4fffas

Bash financial HabHities, including credlhrs and bank kenS are InwaHy recognised at transaction price unless

the anengemant constitutes a financing trsnsacban, where the debt instrument Is measured at ihe present

value of the future payments discounted at a market rate of iriiarest. Rnancial HabHNes ctassIHed as payable

within ane year are not arnorHsed.

Debt Instruments are subsequently carried at amarHsed cast, using the effecHve Interest rate method.

Trade @editors are obHgstians to pay for goods or services that have been acquired in the ordlnay course af

operathns Itom suppHers. Amounts payable are dsasIHed as current Habeas If payment Is due within one

year or less. If nat, they are pnssentad ss nan-currant HabHNes. Tnafe creditors ate recagnkawi InNhHy at

transactkxi phce and subsequently measured at amortised cost using the eflective interest method

OerecognNon of ffnancfaf Ifabwfkes

Rnancial Habwtles are derecognised when the Charity's canbectual obllgalons expire or are discharged or

cence gad.

TaxsIon
As the Trust is a registenrd Charity, it is not Hable to taxaHan. Claims are lodged wiih Ihe Inspector af Taxes

for the repayment of any tax deducted where appropriate.

Income from Imnmbnents

Unrestricted Unrestricted
funds funds

2023 2022
f R

Income fram Hated invesbnenls

Interest receivable

37,304
967

88471

37,203
82

37~
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NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDj

FOR 7HE YEAR ENDED 30 SBPlFJNBBR 2023

Direct oosts
Grants made to
insdtu5ons
Accountancy
Telephone
Trustee expenses
Independent examination

12,500

12,500

1,200

3,000
1,200

5,400

12,500
1,200

3,000
'I /00

17,900

600
66

3,000
600

4~

32,800
600

66
3,000

600

37,066

Anstyste by f'und

Unrestricted funds 12,500 5,400 17,900 32,800 4,266 37,066

4 Employees

The average monthly number of employees during the year was:

Total

Ramunetatton of trey management personnel

The remuneraion of key management personnel ia as follows.

5 tfet ealnsigoesee) on Investments

Unrestricted
funds

genetoid
2023

K

Unrestricted
funds

general
2022

Unreaiised gain/(loss) on assets during the year 41,515 (148,817)
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NElL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEDj

FOR lH8 YFAR HVbSO 30 SEPTKhf HER 2023

tt Fixed asset investments

Cast or vatuatton

At 1 Odnber 2022
Unrealised gains/(kes) on market value

Cash rnavernent

Ustert
tnvestments

R

1,231,807
41,515

~ lrr

portfolio

17/65

18,272

1,249,072
41,515
18,272

1,273,322 1,308,859

Carrytrrg amarmrt

At 30 September 2023 1,273,322 35,537 1,308,859

1+51,S07 17,285 1,249,D72

7 Creditors: amounts falltrrg drre within one year

Trade creditors
Aacrusls and defenad income 4,&00

4,&00 5,400

& Related party trararacttorrs

remuneration has been paid ta the Trustees in the current or preosr&ng year. The charity has met

I %vidual expenses af f3 000 (2022' ~ 000) tncllfled by the Trustees for servees provided to the charity

There were no related party transactions during the year.
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