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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2022

The Trustess present their annuai eport and financial statements for the year ended 30 September 2022,

Tha financial stalements hava been prepared In accordance with the accounting poifcies sat out in note 1 to the
financial statsmants and comply with the Charity's trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charitles: Staternent of Recommended Practice epplicable % charities preparing their accounts in accomdance
ngt)l:e Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January

Objectives and activities

The Neit Bruce Copp Foundation (formerly NBC Winnar Foundation) was set up on 1 April 1988, [t operates as a
Charity for the banefit of children and young people, with preference given to those with cancar through the relief of
disability and sickness, and the preservation and protection of heatth.

The Trustees have paid due regard to guidance issued by the Charlty Commission In deciding what activities the
Charity should undertake. The Trustees consider that they have acted In the public benefit

To mee! ite objectives the Foundation seeks fo offer charitable, financial and personal support for younyg people
with life-thraataning conditions, serinys iinags, disability and disadvantags, where future lives are impeded. This [z
in canjunction with “The Life of a Young Paerson Fund”®,

Achlevements and performance

The Neill Bruce Copp Foundation donations hes assisted In making a significant improvement to the level of care
and tfraining that its beneficlaries have been able o give to both parlicipants and staff. The trustees alm on
maximising the Impact of our donations, so 1o optimise the reach and leve) of care to as many people as possible.

The trusteas monitor the charity's investments and funds zre primarnly invasted in equitieg for long-term growth.
Daspite the unrealised losses on the investments, the performance for the year was considerad satisfactory, given
the market conditions.

Financial review
During the year, investment Incomo recelved amounted fo £37,265 {2021: £38,302).

£32.800 (2021: £5,000) has hean paid as grants in tha yazgr. The sumlus for the year befors investmsnt gains and
losses amounied to £189 (2021: £24,712). Due to the general market downturn, there was an unrealised loss on
the invastmanis of £148,817 (2021: £98,552 -- unrealized gain) for tha year.

The Foundation has applied £32,800 during the year to the following charitable projects for the benafit of children
and young paople:

BomToo Soen  £19,000 (2021: £rdl)

Enabla £ 5,000 (2021: £nil)
FirstTouch £ 2500 {2021: £nil)
Senze £ 2400 (2021: £nil)
Sonet £ 2,400 {2024: £nil)
Star £ 1,500 (20241 £nil)

The charlty maintains a single generat ynrestricted fund which 1s used to pay annual granis. The Trustees ensure
that there are sufficlent reserves 10 cover at least two years' worth of anticipated donations and suppert costs,
approximating to a total of E50,000. Reserves are significantly in excass of this figure at the vearend. Reserves
held at the ond of the yoar were £1,259,136 (2021: £1,407,754).




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Structure, governancs and managemaent

The Foundation was established in 1998 and ite registration number {s 1084582, The Charity is an unincorporated
association and is governed by its Trust Deed dated 9th July 1897 as amended by resclution 28th July 1989, and
further amended 6 March 2018, when the nams was changed from NBC Winner Foundation to Neil Bruce Copp
Foundation.

The Trusteas who served during the year and up te the dats of signature of the financia! stalemants ware:
Jonathan Bruce Copp
Christina Stevens

The Trustees are members of tha same family and comprize tha Board of Trustaes, which manages the Gharity.
Trustee appointments are reviewed on an annual basis.

Risk managamant

The Trustaas hava Identified the major risk as being poor investment performance. This risk has bean mitigated
by ensuring that a diversified investment portfolio is held and that the investments ars fully maintzined by 2
qualified investment manager and regularly reviewed by the Trustees.

The Trustees are satisfied that they comply with the guldelines issued by the Charities Commission.

Trusteos' report was approved by the Board of Trustaes.

J an Bruce Copp
Trustes

. },I/ 7"/ 2023
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NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

1 repont o the Trustess on my examingtion of the Snancial statements of Mail Brucs Copp Founsdation {ihe
Charity} for te year ended 30 September 2022,

Respongibliities and basls of report

As the Trustess of the Charity you ase responsible: for the preparation of the financial statements In aecordance
With the requframents o the Charities At 2044 {the 2011 Acth.

| repont in respect of my examination of fhe Charlty's finaneial statements caried cut under sactian 145 of the
201% Act. In camying out my examination § Rave Followed &l the applicale Direciions given by the Charity
Commission under seclion 145(5)(b) of tha 2019 Act.

independant sxaminer’s statament

Your efiention is drawn fo the fact that the charily haa prepared financial stalements in accordance with
Aceourding and Reporiing by Charites Preparing thelt atcounts in ascordance with e Finangisl Reporting
Blandzrd applicable in the UK and Rapublic of freland {FRS 402) in preferonce o the Accouniing and
Repading by Charltis: Statement of Recommendter Practice issled on 1 April 2005 which Is referrad o in the
extan? regulations tut has now baan withdawn,

! understand that this ha2 been dons In order for Snancis statements to provide a true and #air view in
amﬁan;’e with Generally Accepted Accounting Bractice effsctve for reparting nericde baginning it or after 1
Januany 2015,

| bave complelad my swamination. | canfirm that ne: matiors kava come to my attehtion in eshinection with the

examination giving ma £3use 1o balieve thet in any material respect;

1 accounting records wers not kept in respect of tie Charity a5 required by section 130 of tho 2071 Aot ar

2 e Snancial stataments o nel accord with those TELORIS; OF

3 the Snancisl slatenants do not comply with the spplicable reuirements concaming the form and content
of atzounts set out in the Chariies (Acoounts ard Reports) Regulafions 2008 other thar any reguirement
that the scoounis give 3 true and f%ir view which in not 3 matber considared as part of an indepandent
sxaminalion.

| have no conteme and hove come acress no other matters in connection with the examination to which
whtention shoukd be drawn in this repart in orderto enablo o pmpar understanding of the fnancia) staternents to
be reached. _

Name: Travor Clarks
Relovant professions! qualfication or body: FOCA
SRG LD

10 Bok Count
ard Fleor
London
EC4A DA

etee: IR
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NEL. BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Incom m:
investmants

neiture on:

Charitable aclivilies

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 October 2021

Fund balances at 30 September 2022

Unrestricted Unrestricted
funds funds

2022 2021

Notes £ £
2 37266 38,302

3 37,066 3,590

5 (148,817} 96,552

(148818) 131,264

1,407,754  1,276420

1,289,136 1,407,754

The staterrent of financial activities includea all gains and losses recognised In the year,

Al income and expenditure derive from conlinuing activities.




NEIL BRUCE COPP FOUNDATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2022
2022 2021

Notes £ £ £ £
Fixed assets
Invastmants 1 1,249,072 1,380,825
Current assats
Cash st bank and in hand 15,464 31,329
Craditors: amounts falling due within
one year 8 (5,403) (4,200}
Met cumrent assels 10,064 27,1289
Total assets less current Habllitles 1,253,136 1407754
Income funds
Unrestricted funds - gereral 1,259,136 1407754

1,259,138 1,407,754

The financial statemants were approved by the Trustees on 95/ 23
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NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

14

1.2

13

14

15

Accounting policias

Charity information

Neil Bruce Copp Foundation is an unincorporated charity. The principal address of the chanity is 109 Howards
Lanae, Londan, SW15 6NZ. The nature of the charity's operations and Its principal activities are st out on
peges 1 and 2.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Staternent of Recommended Practice applicable to charities praparing thelr aceounts
In accordance with the Financial Reporting Standard applicatila in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2018Y", The Charity is a Public Bensfit Entity as defined by FRS 102.

The Charlty has taken advantage of the provisions in the SORP for charitins applying FRS 102 Update
Bullatin 1 not to prepare a Statement of Cash Flows.

The finencial statements have departed from the Charities (Accounts and Reports) Regutations 2008 only to
the extent required to provide a true and fair view. This daparture has invoived following the Statament of
Recommended Practica for chanties applying FRS 102 rather than the version of the Statement of
Recommended Practice which is rafarred to in tha Regulations but which has since been withdrawn.

The financlal statements are prepared in staring, which is the functional currency of the Charity. Monetary
amaounts In thess financlal statements are rounded to the nearest £,

Tha financial statements have besn prepared under the historical cost convention, modified to Include
investmants st fair value. The principal accounting policles adepted are set cut below.

Going concemn

At the time of approvirg the financial statements, the Trustees have a reasonable expeciation that the Charity
has adequate resourcas to confinue in aperationzl axistence for the foresasabla fufure. Thus the Trustees
continue to adopt the golng concern basis of accounting in preparing the financial statemsents.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustess In furtharancs of thelr chartable
objestives.

All funds are unrestricted funds.

Income
Bividend and Inferest income from investments are recognised when receivad by the charity.

Expenditere

Liabllties are recegnised as expenditure as soon as thers s a legal or construdiive ohilgation commiting the
charify to the expenditure. All expenditure is accounted for on an sccruals basis znd has besn classifiad
under headings that aggregate all costs related to the category.

Grants payable are paymants mads o third parties in the furtherance of the charitable objects of the charity.
In the case of an unconditional grant offer, this iz accrued once the recipient has been notified of the grant
award. The notification gives the reciplent a raszonable axpactstion that thay will recelve the grant.

Governance costs comprise all costs incurred in running the charity itssif as an organisafion, and its
compliance with regulaion and good practice. These are includad within support costs, which have been
allocated to activity cost categories on a basis consistent with the use of the rescurcas.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.6

1.7

18

Accourting policles (Continuad)

Fixed ssset investments

Fixed asset Investments are Initially measured at transaction price Induding transaction costs, and are
subsequently measured at fair value at each reporiing date. Changes in falr value are recogniged in net
income/(expenditure) for the year.

Cash and cash equivalents

Cach and cesh equivalants include cash in hand, deposits held af call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown
within borrowings in current liabilities.

Basic financial assalts

Basic financial assets, which Include deblors and cash and bank balances, are iniflally measured at
fransaction price Including transacton costs and are subsequently camied at amortised cost using the effective
interest method unless the amangement constitides a financing fransaction, where the transaction is
maasured at tha present value of the future receipts discounted at a market rate of interest. Financial assets
classified ag receivabla within ona year ara not amortisad.

Basic Anancial Nabilities

Basic finandial liabilities, including creditors and bank lsans are initlally recognised at transaction price unless
the amangement constitutes a financing transaction, where the debt Instrument Is measursd at the present
value of the future payments discounted at a market rate of interast. Financlal liabilities classifisd as payable
within one year are not amortised,

Debt Instruments are subsequently canted at amort'sed cost, using the effective interest rate method.

Trade craditors are obiigations to pay for goods or services that hava been acguired in the ordinary course of
oparations from guppliers. Amounts paysble ars classified as current labilties if payment Is dus within ane
year or less. If not, they am presentad as non-current llabiities. Trade creditors are recognised initially at
transaclion price and subsequantly measured st amortised cost using the affactive interest method.

Deracognition of Ainancial Nabllithes
Financial fabiliies are detecognised when the Charly's confractual obtiigations expire or are discharged or
cancolled.

Taxation
As the Trust Is a reglistered Charity, It Is not liable to taxation. Claimsg are indged with the Inspector of Taxaz
for the repayment of any tax deductad whare appropriate.

Investments
Unresiricted Unrestricted
funds funds
general ganaral
2022 2021
£ £
Income from listed investments 37,203 38203
Interest receivable 62 8

37,265 38,302

«T=




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEFTEMBER 2022

3

Charitable activities

Grants made to institutions
Accountancy

Telaphane

Trustea sxpanzes
Independant axamrinsation

Grants Support Tatal Grants Support Total
payable costs: 2022 payable costs: 2021
2022 022 2021 2021

£ £ £ £ £ £
82,800 - 32,800 5,000 - 5,000
- 600 600 - 600 800

- 66 66 - - -

- 3,000 3,000 - (2,610) (2.610)

- 600 600 - 600 s00
32,800 4,266 37,066 5,000 (1,410) 3,590
32,800 4,266 37,066 £,000 {1,410} 3,500

Tha negative amount shown under trusteo expenses In 2021 was as a result of a provision for expenzes

accrued from pravious years, which was no longer payable.

Employees

The average monthly number of smployess during the year was:

Total

Thara wara no employees whose annial retmuneration was more than £60.000.

Net galnsi{losses) on Investments

Unirealised galn/(foss) on assets during the ysar

2022
Number

Mumber

Unrestrictad Lnresticted

funds
general
2022

£

(148,817)

funds
general
2021

£

96,562




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 Fixed assetf investments

Listed Cash In Total
Investments portfoilo
£ £
Cost or valuation
At 1 October 2021 1,365.842 14,683 1,380,628
Additons 14,682 - 14,682
Unrealised galns/(loss) on market value (148,817} - {148,817}
Cash movement - 2,582 2,582
At 30 Septamber 2022 1,231,807 17,265 1,248,072
Carrying amount
Al 30 Seplember 2022 1,231,807 17,265 1,249072
At 30 Seplember 2021 4,365,042 14,683 1,580,825
7  Financial Instrumsnis 2022 2024
£ £
Carrying amount of financial assets
Inztrumeants measured at falr valug through profit or loss 1,231,807 1,365,942
&  Creditors: amounts failing due within ona year
2022 2021
£ £
Trade creditors 1,200 -
Accruals and deferred [ncome 4,200 4,200
5400 4,200

9  Related party transactions

No remuneration has been pald to the Trustees in the current or preceding year. The charity has met
individual expansas of £3,000 (2021: £3,000) incurred by the Trustees for services provided to tha charity.
Thaere were no related party fransactions during the year.




