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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT

FOR TME YEAR ENDED 30 SEPTEMSER 2021

The Trustees present their annual report and financial statements for the year ended 30 September 2021.

The finandal statements have been prepared In accordance with ths accounting policies set out in note 1 to the
financia statements and comply with the Charity's trust deed. the Charibes Act 2011 snd "Accounting end

Reporting by Charities: Statement of Recommended Practlos appficable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019) .

Db)sctlves and activities
The Neil Bruce copp Foundation (formerly Nsc winner Foundation) was set up on 1 April 1998. It operates ss
a Charity for Ihe bsnefit of chfidren snd young people, with preference given to those with cancer through the
relief of disability and sickness, and the preservation and protecfion of health.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake. The Trustees consider Ihsl they have ected in the public benefit,

To meet its ob)ectlves the Foundation seeks to oNer charitable, financial end personal support for young people
with life-threatening conditions. serious illness, disability snd disadvantage, where future lives are impeded. This

ls in con)unction with The Lfie of a Young Person Fund".

Achievements and performance
The Neil Bruce Copp Foundation donations has assisted In making s significsnt improvement to the level of cere
end training that its benefidades have been able to give to both particfiurnls and staff. The trustees aim on

maxlmising the impact of our donations. so to optknlse the reach and level of care to as many people ss
possible.

Ths trustees monitor the charity's investments end funds ere primarily invested In equilies for long-term growth.

The performance for the year was considered satisfactory, viith insignificant Impact from the Coronavirus
(COVID-1 9) pandemia.

Financial review
During the year, investment income received amounted to E38,302 (2020: E38,845).

E5,000 (2020; E20,000) has been paid as grants In the year. The surplus for the year before investment gains
and losses amounted to E34,712 (2020: E13,738), Due to the general market upturn, there was an unreslised

gain on the investments of E96,522 (2020: E32,590) for the year.

The Foundation has applied E5,000 during the year to the following charitable pro)sots for the benefit of chfidren

and young people:

Power The Fight E5,000 (2020: Nil)

The charity maintains a single general unresbicted fund which is used to pey annual grants of around E20,000
per annum in accordance with its charitable objects. The Trustees have reviewed the reserves of the Charity

and are safisfied and confident that they are maintained on s sound and conservative basis. Reserves held at
the end of the year were E1,407,754 (2020: E1,276,490).

Structure, govemanoe and management
The Foundation was established In 1998 end its registration number is 1084582. The Charity ls en
unincorporated assodatlon and Is governed by its Trust Deed dated 9th July 1997 as emended by resolution

29th July 1999, and further amended 6 March 2018, when the name was changed from NBC Winner Foundation
to Neil Bruce Copp Foundation.



NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR EHDED 30 SEPTEMBER 2021

The Trustees who senred during the year and up to the date of signature of the financial statements were:

Jonathan Bruce Copp
Chrisbns Stevens

The Trustees sre members of the same family and comprise the Board of Trustees, which manages the Charity.

Trustee appointments are reviewed on sn annual basis.

Risk management
The Trustees have identified the mafor risk as being poor Investment performance. This risk has been
mitigated by ensuring that e diversilied investment portfolio is held and that the investments ars fully

maintained by a quaINed Investment manager snd regularly reviewed by the Trustees.

The Trustees are setlslled that they comply with the guldelirws Issued by the Charities Commission.

Th rustees' re rt was approved by the Board of Trustees.

o an Bruce Copp



NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

I report to Ihe Trustees on my examination of the financial statements of Neil Bruce Copp Foundation (the
Chafity) for the year ended 30 September 2021.

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the flnancfal statements in

accordance with the requirements of the Charities Act 2011 (ths 2011 Act).

I report in respect of my examination of the Charity's flnandal statements carried out under section 145 of
the 2011 AcL In carrying oul my examination I have followed all the applicable Direcdons given by ths
Charity Commission under section 145(5)(b) of ths 2011 Act

Independent examiner's statement
Your attention ls drawn to the tact that the charity has prepared flnanchu statements in accordance with

Accounting and Reporting by Chsrltlss preparfng their accounts In accordance with the Financial Reporting
standard appllcsbls In the UK and Republic of Ireland (FRs 102) in preference to the Accounting end
Reporting by Chsrhles: Statement of Recommended practice issued on 1 April 2005 which is referred to in

tho extant regulations but has now bosn withdrawn.

I understand Inst this hss been done In order for financial statements to provide a true snd fair view In

accordance with Generally Accepted Accounting Practice elfsctlve for reporting periods beginning on or
after 1 January 2015.

I have completed my examination. I confirm that nc matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect
1 accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act;

or
2 the Rnandal statements do not accord with those records; or

3 the financial statements do not ocmply wNh the applicable requirements concerning the form and
content of accounts set out in the Charltlss (Acoounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which Is not a matter considered as part of an
independent examination.

I have no concerns snd hsvs come across no other matters In connection with ths sxsmlnagon to which

attention should be drawn in this report in order lo enable a proper understanding of the financial statements
to be reached.

Name: Trevor Clarke
Relevant professional qualificatio or body: FCCA
SRG LLP

10 Selt Court

London
EC4A 3DA

D & a:.It(ifttL. ,



NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTMTIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Unrestricted Unrestricted
funds funds
2021 2020

Notes 6 6

Investments 2 38,302 38.845

EmafgIIIptgsur.
Charitable activiliea 3 3,590 25,107

Net galnsf(losses) on investments 5 96,652 32.590

Sist movement In funds

Fund balances at 1 October 2020

Fund balances at 30 September 2021

131264 46.328

1,276,490 1,230,162

1,407,754 1,276,490

The statement of financial activities includes all pains and losses recognised in the year.

All income and expenditure derive from continuing activities,



NEIL BRUCE COPP FOUNDATION

BALANCE SHEET

AS AT 30 SEPTEMBER 2021

Notes
2021

E E

2020
E

Fixed assets
Investments 1,380,625 1,285,771

Currant assets
Cash el bank end in hand 31,329 20,629

Creditors: amounts falling due within
one year

Nel current assets

Total assets less current liabilities

(4,200)

27,129

1,407,754

(9.810)

10,719

1,276,490

income funds
Unrestricted funds - general 1,407,754

1,407,754

1,276,490

1,276,490

The n ncial stat ts were approved by tne Trustees on ......l9/0+2 X
I

Jo th n Bruce Capp
T



NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEhtBER 2021

Accoundng policies

Charity Information
Neil Bruce Copp FoundaUon is an unincorporated charity. The prindpal address of the charity is 109
Howerds Lane, London, SW15 UNZ. Ths nature of the charity's opereUons and its prirmipal activities are
set out cn pages 1 and 2.

Accounting convention
The flnsndal statements hsvs been prepared In accordance with the Cheriries Act 2011 snd "Accoundng

and Reporting by Chariues: Statement of Recommended PracUce appgcable to charities preparing their

accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102) (edecdve 1 January 2019)'.The Charity is a Public Benefit Entity as deiinod by FRS 102.

The Charity hes taken advantage of the provisions In ths SORP for cherilies applying FRS 102 Update

Bulletin 1 not to prepare a Statement of Cash Flows.

Tha Unencial statements have departed from the charidss (Accounts end Reporis) Roguladons 2006 only

to the extent required lo provide a true and fair view. This departure hss involved following the Statement of
Recommended Practice for charitie applying FRS 102 rather than the version of the Statement of
Recommended Pracuce which is referred to in the Regulations but whkh has since been withdrawn.

The Unanrrial statements sre prepared in sterling, whloh ls the funcgonai currency of lhe Charity. Monetary

amounts In these Unanctat statements ere rounded to the nearest E.

The Unendal statements have been prepared under tho historical cost oonvention, modIUed to indude

inveslmonts at fair value. The prindptri accourriing policies sdoptod ero sot out below.

Going concern
At the Ume of approving the Unancbtl statements, the Trustees have a reasonable expectadon that the

Charity hes adequate resources to continue In operational existence for tho foreseeable future. Thus the

Trustees oontinue to adopt tho going concern basis of accounUng in preparing the Unarvrial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees In furtherance of their charitabie

objscdvss.

AU funds are unrestricted funds.

Income
Dividend end interest income from investments are recognised when received by the charity

Expenditure
Uabilltles are recognised as expendituro as soon as there is a legal or constructive obligation commltdng

the charily to the expenditure. All expenditure Is accounted for on an eccruels basis ond hes been
ciassiged under headings that aggregate eg costs relatod to the category.

Grants payable are payments mode to third pardes In the furtherance of the charitable ob)ecto of the

charity. In the case of an unconditional grant offer, this is accrued once the recipient has been notiUed o(

the grant award. The noUUcauon gives the recipient a reasonable expectatlori that they will receive the

grenL



NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEP3SER 2021

1 Accounting policies (Continued)

Governance costs comprise aU costs incurred In running the charity itself as an organisation, and its

compliance with regulation snd good practice. These are induded wkhin support costs, which have been
allocated to activity cost cstegories on e basis consistent with the use of the resources.

t.e Fixed asset investments
Fixed asset investmcnts are initlacy measured at transachon price including transaction casts, and are

subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net

Income/(expenditure) for the year.

1.7 Cash and cash equivalents
Cash and cash equivalents Include cash in hand, deposits held st oag with banks, other short-term liquid

investments with original maturities of three months or less, end bank overdrafts. Bank overdrahs are

shown within borrowlngs In current liabilities.

Bssio financial assets
Basta Rnandal assets, which include debtors and cash and bank balances, sre Initially measured at
transaction price Including transaciion costs and are subsequently carried at amorlised cost using the

affective interest method unless the arrangement consliiutes a financing transaoUon, where the transscdon

is measured at the present value of the future receipts discounied et e market rats of Interest. Finandal

assets classified as receivable within one year are not amcruaed.

Basic flnsncisi liabilities
Basic financial liabgltles, Including creditors and bank loans sre iniTially recognised at transaction price

unless the arrangement constitutes a Rnanctng transaction, where the debt instrument is measured at the

present value of the future payments discounted at a market rate of interest. Financial liebiliUes dassIRed

as payable within one year sre not emorlised.

Debt instruments are subsequently carried at amortised cost, using the effective Interest rate method.

Trade creditors are obligations to psy for goods or services that have been acquired In the ordinary course
of operations from suppgers. Amounts payable are clessiged es current Uabgltles If payment Is due within

one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised iniagy

at transaction price and subsequently measured at amorUsed cost using Ihe effective interest method.

Derecognlfion of financial I(abilities
Financial liabgides are derecognised when the Charity's ocntractual obligations expire or are discharged or

cancelled,

t.8 Taxation
As the Trust Is a registered Charity, it is not Uable to taxatlon. Claims are lodged with ihe Inspector of

Taxes for the repayment of any tsx deducted where appropriate.



NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEINENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEhfBER 2021

2 Investments

Unrestricted
funds

general
2021

Unrestricted

funds

general
2020

5

income from listed investments

Interest receivable

38393
9

38,735
110

38,845

3 Charitable scttvttles

Grants Support Total Grants
payable costs: 2021 payable

2021 2021 2020
2 f 2 5

SUpport
costa.

2020
5

Total
2020

Grants made to Intttutkxts
Accountancy
Telephone
Trustee expenses
Independent examination

5,000

6,000

5,000
800 600

(2,610) (2,510)
600 500

(1,410) 3,590

20,000

20,000

600
907

3,000

5,107

20,000

907
3,000

600

25,107

5,000 (1,410) 3,590 20,000 5,107 25,107

Tho negative amount shovm under trustee expenses is as a result of a provtshn for expenses accrued
from previous years, which Is no longer payable.

4 Employees

The average monthly number of employees during the year was:
2021

Number
2020

Number

Total

There were no employees whose annual remuneration was more titan 260,000,



NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMSER 2021

5 Nat gains/(losses) on investments

Unrestricted
funds

general
2021

5

Unrestricted

funds

general
2020

8

Unreaiised gain/(loss) on assets during the year 96,552 32.590

6 Fixed asset Investments

Cost or valuation
At 1 October 2020
Additions

Unrealised gainl(loss) on market value

At 30 September 2021

Listed
investments

8

1,229,390
40,000
96,552

1,365,942

Cash in
porffotto

38,381

Total

1,265,771
40.000
96,552

1,402,323

Carrying amount
At 30 September 2021

At 30 September 2020

1,365,942

1~9,390

36,381 1,402,323

36,381 1,265,771

7 Creditors: amounts falling due within one year
2021

8
2020

8

Accruais snd deferred income 4,200 9,810

8 Related party transactions

No remuneration has been paid lo the Truslees in the curront or preceding year. The charity has met

individual expenses of 53,000 (2020: K3,000) incuned by Ihe Trustees for services provided to the charity.

There were no related party transactions during the year.


