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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEFTEMBER 2021

The Trustess present thelr annual report and financial siatements for the year anded 30 Saptember 2021,

The financial statements have been prepared in accordance with the accounting policies set out in nole 1 to the
financial statements and comply with the Charlty's trust deed, the Charities Act 2011 and “Accounting and
Raporling by Charities: Statement of Recommended Practice applicable to oharities preparing their accounts in
accordance with the Financial Reporiing Standard applicable In the UK and Republic of Irsland (FRS 102}
{effactive 1 January 2018)".

Objeatives and activities

Tha Nail Bruce Copp Foundation {formerly NBC Winner Foundation) was set up on 1 April 1888. it operaiaz as
a Charity for the benafit of childran and young people, with preference given to those with cancer through the
relief of disability and sicknese, and the praservation and protection of heatth.

The Trustess have pald due regard to guidance issuad by the Charlty Commission in deciding what activities the
Charity should undertaks, The Trustass considar thal they have acted in the public benefit,

To meet ite objectives tha Foundation seeks to offer charitable, financial and personal support for young people
with [ife-threatening conditions, sarious iliness, disability and disedvantage, where fulure lives are impeded. This
i3 in conjunction with “The Life of a Young Person Fund'.

Achievements and performance

The Neil Bruce Copp Foundation donations has assisted in making a significant impravement to the lavel of care
and training that its beneficlaries have been able to give to both participants and staff. The trusiees aim on
maximising the impact of our donations, 50 to optimise the reach and level of care to as many peopla as
passible.

Tha truslees monilor the charity's investments and funds are pimarlly invested In equities for long-tarm growth.
The performance for the year was considered satigfactory, with insignificant Impact from the Coronavirus
{COVID~18) pandemic.

Financial review
During the year, invastment incama received amounted to £38,302 (2020: £368,845).

£5,000 (2020; £20,000) has been pald as grants In the year. The surplus for tha year before investimant gains
and fosses amounted to £34,712 (2020; £13,738). Due to the genaral market upturn, thera was an unrealisad
gain on the invesiments of £96,622 (2020: £32,580) for the ysar.

The Foundation has applied £5,000 during the year to Lhe following charitable projects for the benefit of children
and young people:

Powar Tha Fight £5,000 (2020: Nil)

The charity maintains a single genersl unrestricted fund which is used to pay annuel grants of around £20.000
per annum in accordance with its charitable objects. The Trustees have reviewed the reserves of the Charity
and are satisfisd and confident that thay sre maintained on a sound and conservative basis. Reserves held at
the end of the year were £1,407,754 (2020: £1,278,450).

Structure, governance and management
The Foundation was established in 1988 and its registration numbar iz 1084582. The Charity is an
unincorporated assaciation and 1s governed by its Trust Desed dated Sih July 1997 as amended by resolution

25th July 1998, and further amended 6 March 2048, when the name was changed from NBC Winner Foundation
to Nail Bruce Copp Foundation.




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Tha Trustess who served during the vear and up to the date of signature of the financial statements were:

Jonathan Bruce Copp
Christina Stevens

The Trustess are membera of the same family and comprise the Board of Trustess, which manages the Charily.
Trustee appointments are reviswad on an annual basis,

Risk management

The Trustees have identified the mejor risk as being poor investment performance. This risk has been
mitigated by ensuring that e diversified investment portfollo is held and that the investments are fully
maintained by a qualified investment manager and regularly reviewad by the Trustees.

The Trustees are satisfied that they comply with tha guidelines tssuad by the Charities Commission.

Thie Jrustees’ raport was approved by the Board of Trustess.




NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

I raport lo the Trustaes on my aexamination of the financial statements of Ne@l Bruce Copp Foundation (the
Charfty) for the year anded 30 September 2021.

Responsibilities and basis of report

Az the Trustees of the Charity you are responsible for the preparation of the financlal statements In
accordanca with the requirements of the Charities Act 2011 {the 2011 Act).

| report in respact of my examination of the Charity’s financial statements carried out under section 145 of
the 2011 Act In ecarrymg oul my examination | have followed all the applicable Directions given by the
Charity Commission undar saction 145(5)}b) of the 2011 Act.

Independent examiner's statement

Your attention I$ drawn to the fact that the charity has prepared financial statemant= in accordance with
Accounting and Reporling by Charities preparing thelr accounts in accordanca with the Financial Reporting
Standard applicable In the UK and Republic of Ireland (FRS 102) in preferenca 1o tha Accounting and
Reporting by Charlties: Statement of Recommended Practice issued on 1 April 2005 which is refarmsd to in
the extant regulations but has now been withdrawn,

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Ganaraily Accapted Accounting Practice effective for reporting perlods beginning on or
after 1 January 2015,

| have completed my examination. | confirm that no matters have come to my attantion in connection with

the examination giving ma cause to beliava thal in any material raspect:

1 accounting records wers not kept in respect of the Charity a8 required by section 130 of the 2011 Act;
or

2 the financial statements do nol accord with those records; or

3 the financial statements do not comply with the applicable requirements conceming the form and
content of accounts set out in the Charitles (Accounts and Reporis) Reguiations 2008 other than any
requiremeant Lthat the accounts give a true and falr view which Is not a matter considersd as part of an
independent examination.

| have no concems and have corme acroes no other matters fn connection with the axamination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements

wbemmed/[—u-ud_k‘

Nama; Trevor Clarke
Relevant professionai qualification or body. FCCA
8RG LLP

10 Bolt Court
London
EC4A 3DA

Dated: H\Qﬂu,r




NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

lncomse from;

investments
Expenditure on:
Chantablg activilies

Net galns/{losses) on investrments

Net movement in funds
Fund balances at 1 October 2020

Fund balances at 30 September 2021

Unrestricted Unrestricted

funds funds

2024 2020

Notas £ £
2 38,302 38,845

3 3,590 25,107

5 96,652 32.590
131,264 456,328

1,276,490 1,230,162
1,407,754 1,276,480

The statement of fmancial activities includes sl gains and logses recognised in the year.

All incoms and axpanditure deriva from continuing activities,




|
} NEIL BRUCE COPP FOUNDATION
|

; BALANCE SHEET
| AS AT 30 SEPTEMBER 2021
\
[ 2021 2020
| Notes £ £ £ £
i
‘ Fixed assets
invastmants B 1,380,825 1,285,771
Current assets
Cash al bank and in hand 31,329 20,629
Creditors: amounts falling dus within
one year T {4,200) {8.810)
Met current assets 27129 10,719
Total assets less current liabilitles 1,407,754 1,276,490
Income funds
Unrestrictad funds - general 1,407,764 1,276,480
1,407,754

The §n3ncial stat s wara approved by the Trusteas an

- Nleye

1,276,490




NEiL. BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.1

12

13

14

1.5

Accounting policies

Charlty information

Neil Bruce Copp Foundation is an unincorporatad charity. The principal address of the charily is 109
Howards Lane, London, SW15 6NZ. The nature of the charity’s operations and its principal activities are
ssel oul on pages 1 and 2,

Accounting convantion

The financial statemants hava beaen prepared In accordance with the Chartiez Act 2011 and "Accounting
and Reporting by Charities: Statemant of Recommended Practice applicable to charities preparing their
gecounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (afective 1 January 2018)". The Charity is a Public Banafit Entity a3 defined by FRS 102.

The Charity has taken aedvantage of the provisions in the SORP for charities applying FRS 102 Update
Buligtin 1 not to prapars a Statement of Cash Flows.

Tha financial statemants have departed from the Charitias (Accounts and Reports) Regulations 2008 only
to the axiant required to provide a true and fair view. This departure has invaived following the Statement of
Recommended Practica far charies applyfng FRS 102 rather than tha version of the Statement of
Recommended Practica which i referred to in the Regulations but which hae ginca been withdrawn.

The financial statements sre prepared in stering, which s the functional currency of the Charity. Monetary
amounts in thasa financial statements are rounded to the nearest £.

The financlal statements have bean prepared undar the historical cost convention, modified to incude
invesiments at fair value. The principal accounting policies adeptad are sof out below.

Gaing concern

At tha time of approving the financlal statements, the Trustees have a reasonable expeclation that the
Chatity has adequate resources to continua in operational existence for the foreseeable future. Thus the
Trustees santinue to adopt the going concam basis of accounting in preparing the financial statements.

Charitabls funda
Unrestricted funds are available for use at the discration of the Trustees In furtheranca of their charitable

abjectives.
All funds are unrestricted funds.

Income
Dividend and interest income from investments are recognized whan received by the charity.

Expsndiure

Liabilitiss are racagnised as expenditure as soon as there is a tegal or constructive obligation committing
the charity to the expenditure. Al expenditure Is accounted for an an accrusls basis end has been
classifiad under headings that aggregate all costs related to the category.

Grants payable are payments mads to third parties In the furtherance of the charitable chjects of the
charity. In the case of an unconditional grant offer, this is accrued once the recipient has been nolified of
the grant award. The notification gives thae raciplent a reasonable expectation that they will receiva the
grant.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.6

1.7

1.8

Accounting policies {Continued)

Gavamnence costs comprise all costs incurred In numning the charity itself as an organisation, and its
compliance with regulation and good practice. These are included within support cosls, which have been
allocated to activity cost categories on a basis consistent with the use of the rezources.

Fixad agsset investments

Fixed asset investments are initially measurad at transaction price including transaction costs, and are
subsequently measured at fair value at each reporting date. Changas in fair value are recognised in net
incoma/(expenditurs) for the year,

Cash and cash squivalents

Cash and cash equivalents includa cash in hand, deposits held at call with banks, other shari-term ligueid
Investments with original maturities of three months or less, and bank overdrafts. Bank cvardrafis are
shown within borrowings in cument liabilities.

Baslic financial assots

Basic financial assets, which include debtors and cagh and bank balances, are Initially measured at
transaction price Including transaclion costs and are subsequently camled at amortised cost using the
effective interest method unless the armangement conslilutes a financing transaction, where the transaction
ia measured at the present value of the future receipts dscounted at a market rate of Interest. Financial
assals classified as raceivable within one year are not amartised.

Baslc financlel Habilities

Basio financial liabilities, including craditors and bank loans are initially recognised at transaction price
uniess the arrangsment constitutes @ financing fransaction, where the debt instrurment is measured at the
present value of tha fulura payments discounted at a market rats of intersst. Financia! liabililes classified
as payable within ona year are nol amortised.

Debt instruments are subsequentiy carried st amortised cost, using the effective Interest rate methad.

Trade creditors are obligations to pay for goods or services that have bssn acquired In tha ordinary course
of operations from suppliers. Amounts payable are ciassified as current liabillties if paymaent iz dua within
one year or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transsction price and subsequontly measured at amortized cost using the effective interest method.

Deracognition of financlal labilities

Financis! liabilities are derecagnised when the Charity's coniractual obligations explre or ars dischargad or
cancelled,

Taxation

As the Trust Is a registersd Charity, it is not liable to taxation. Clalms ars lodged wilh the Inspector of
Taxes for the repayrmant of any tax deducted where appropriate. :




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 Investmeants

Unrestricted Unrestricted

funds funds

general general

2021 2020

£ £

Income from Ilsted investments 38,293 38,736
Interast recelvable 9 110

38,302 38845

3 Charitable activitlas

QGrants  Bupport Total Grants  Support Total
payable coats: 2021 payable costis: 2020

2021 2021 2020 20620
£ £ £ £ £ £
Grants made to Institutions 5,000 - 5,000 20,000 - 20,000
Accountancy - €00 800 - 600 800
Telephone - - - - Q07 807
Trustea expenses - (2,610) {2,810} - 3,000 3,000
Indapendent examination - 600 600 - 800 600
5,000 {1.410) 3,680 20,000 5,107 25107
5,000 {1410) 3,580 20,000 5107 25,107

—

The negative amount shown under trustes expanses is as a resuil of a provision for expenses accrued
from previous years, which Is no longer payable.

4 Employeses

The averaga manthly number of employees during the year was:

2021 2020

Numbear Numbar

Total - -
—_ 4 b

Thera ware no smployees whoze annual remuneration was more than £60,000,




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

5  Nat gainsf{loases) on Investments

Unrestricted Unrestricled

funds funds
general ganeral
2021 2020
£ E
Unrealised gain/{loss) on essels during the year 96,552 32,550
6  Fixed asset investments
Listed Cashin Total
investments portfotlo

£ £

Cost or valuatlon
At 1 Qctobar 2020 1,229,380 36,381 1,265,771
Additions 40,000 - 40,000
Unrealised gain/(loss) arn market value 96,552 - 96,652
At 30 Septamber 2021 1,365,842 38,381 1,402,323

Carrying amount
At 30 September 2021 1,366,942 36,381 1,402,323
At 30 September 2020 1,229,390 36,381 1,265,771
. e ey

7  Creditors: amounts falllng due within ona year

2021 2020
£ £
Accruaig and daferrad income 4,200 9,810
e —— R r——

8 Related party transactions

o remunerationt has been paid (o the Truslees in the curront or preceding year. The charlty has mst
individual expenses of £3,000 (2020: £3,000) incurred by lhe Trusteas for services provided to the charity.

There were no related party transactions during the yaar.




