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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2024

The Trustees present their annual report and financial statements for the year ended 30 September 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charity’s trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (sffective 1 January
2019)".

Objectives and activitles

The Neil Bruce Copp Foundation (formerly NBC Winner Foundation) was set up on 1 April 1998. It operates as a
Charity for the benefit of children and young people, with preference given to those with cancer through the relief of
disability and sickness, and the preservation and pratection of health.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake. The Trustees consider that they have acted in the public benefit.

To meet its objectives the Foundation seeks to offer charitable, financial and personal support for young people
with life-threatening conditions, serious illness, disability and disadvantage, where future lives are impeded. This is
in conjunction with “The Life of a Young Person Fund".

Achlevements and performance

The Neil Bruce Copp Foundation donations has assisted in making a significant improvement to the level of care
and training that its beneficiaries have been able to give to both participants and staff. The trustees aim on
maximising the impact of our donations, so to optimise the reach and lavel of care to as many people as possible.

The trustees monitor the charity's investments and funds are primarily invested in equities for long-term growth. The
performance for the year was considered satisfactory, given the market conditions.

Financial review
During the year, investment income received amounted to £41 552 (2023: £38 271).

£13,000 (2023: £12,500) has been paid as grants in the year. The surplus for the year befors investment gains and
losses amounted to £23,752 (2023: £20,371). Due to the general market upturn, there was an unrealised gain on
the investments of £163,276 (2023: £41,515) for the year.

The Foundation has applied £13,000 during the year to the following charitable projects for the benefit of children
and young people:

ASPH £ 4,000 (2023: £5,000)
First Touch £ 3,000 (2023: £2,500)
Barnes RFC £ 1,000 (2023:£  nil)
Loughborough JA Group £ 5,000 (2023: £5,000)

The charity maintains a single general unrestricted fund which is used to pay annual grants. The Trustees ensure
that there are sufficient reserves to cover at least two years’ worth of anticipated donations and support costs,
approximating to a total of £50,000. Reserves are significantly in excess of this figure at the year-end. Reserves
held at the end of the year were £1,508,050 (2023: £1,321,022).

Structure, governance and management

The Foundation was established in 1998 and its registration number is 1084582, The Charity is an unincorporated
association and is governed by its Trust Deed dated 9 July 1997 as amended by resolution 29 July 1999, and
further amended 6 March 2018, when the name was changed from NBC Winner Foundation to Neil Bruce Copp
Foundation.




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

The Trustees who served during the year and up to the date of signature of the financial statements were:
Jonathan Bruce Copp
Christina Stevens

The Trustees are members of the same family and comprise the Board of Trustees, which manages the Charity.
Trustee appointments are reviewed on an annual basis.

Risk management

The Trustees have identified the major risk as being poor investment performance. This risk has been mitigated
by ensuring that a diversified investment portfolio is held and that the investments are fully maintained by a
qualified investment manager and regularly reviewed by the Trustees.

The Trustees are satisfied that they comply with the guidelines issued by the Charities Commission.

The Trystees' report was approved by the Board of Trustees.




NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

| report to the Trustees on my examination of the financial statements of Neil Bruce Copp Foundation (the
Charity) for the year ended 30 September 2024,

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the Charity’s financial statements carried out under section 145 of the
2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preferance to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting perieds beginning on or after 1
January 2015.

I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records ware not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2  the financial statements do not accord with those records: or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to

be reache
5 ol)

Name: Trevor Clarke
Relevant professional qualification or body: FCCA
SRGLLP

10 Bolt Court
3rd Floor
London
EC4A 3DA




NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2024

Unrestricted Unrestricted
funds funds
2024 2023
£ £
Income from:
Investments 41,552 38,271
Total Income 41,552 38,271
Expenditure on:
Charitable activities 3 17,800 17,900
Total expenditurs 17,800 17,800
Net gains/(losses) en investments 5 163.276 41,515
Net income and movement in funds 187,028 61,886
Reconciliation of funds:
Fund balances at 1 Qctober 2023 1,321,022 1,259,138

Fund balances at 30 September 2024 1,508,050 1,321,022

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from continuing activities.




NEIL BRUCE COPP FOUNDATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2024
2024 2023

Notss £ £ £ £
Fixed assets
Investments 6 1,483,687 1,308,858
Current assets
Cash at bank and in hand 29,163 16,963
Creditors: amounts falling due within
one year 7 (4,800) {4,800)
Net current assets 24,363 12,163
Total assets less current liabilities 1,508,050 1,321,022
Income funds
Unrestricted funds - general 1,508,050 1,321,022

1,508,050 1,321,022

The financial statements were approved by the Trusteeson .........................

an Bruce Copp
Trustse




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2024

141

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Neil Bruce Copp Foundation is an unincorporated charity. The principal address of the charity is 108 Howards
Lane, London, SW15 BNZ. The nature of the charity's operations and its principal activities are set out on
pages 1 and 2.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)". The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to Include
investments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity
has adequate resources to continue in operational existence for the foreseeable future, on the basis that there
are no matenal uncertainties. Thus the Trustees continue to adopt the going concemn basis of accounting in
preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trusiees in furtherance of their charitable
objectives.

All funds are unrestricted funds.

Income
Dividend and interest income from investments are recognised when received by the charity.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all costs related to the category.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the charity.
In the case of an unconditional grant offer, this is accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the grant.

Governance costs comprise all costs incurred in running the charity itself as an organisation, and its
compliance with regulation and goed practice. These are included within support costs, which have been
allocated to activity cost categories on a basis consistent with the use of the resources.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

1.6

1.7

1.8

Accounting policies {Continued)

Fixed asset investments

Fixed asset investments are initially measured at transaction price including transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings In current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction Is
measured at the present value of the future receipts discounted at a market rate of inferest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial llabilities are derecognised when the Charity’s contractual obligations expire or are discharged or
cancelled.

Taxation

As the Trust is a registered Charity, it is not liable to taxation. Claims are lodged with the Inspector of Taxes
for the repayment of any tax deducted where appropriate.

Income from investments

Unrestricted Unrestrictad

funds funds

2024 2023

£ £

Income from listed invesiments 39,458 37.304
Interest receivable 2,084 867
41,552 38,271




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

3 Expenditure on charitable activities

Grants Support Total Grants Support Total
payable costs payable costs
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Direct costs
Grants made to
institutions 13,000 - 13,000 12,500 - 12,500
Accountancy - 900 900 - 1.200 1,200
Trustee expenses - 3,000 3.000 - 3,000 3,000
Independent examination - 900 900 - 1,200 1,200
13,000 4,800 17,800 12,500 5.400 17,800
Analysis by fund
Unrestricted funds 13,000 4,800 17.800 12,500 5,400 17,900

4 Employees
The average monthly number of employees during the year was:
2024 2023
Number Number

Total . it

There were no employees whose annual remuneration was more than £60,000.
Remuneration of key management personnel
There was no remuneration of key management personnel during the year,
and also the priar year

5 Neat gains/(losses) on investments

Unrestrictead Unrestrictad

funds funds

general general

2024 2023

£ £

Unrealised gain/(loss) on assets during the year 163,276 41,515




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

&

Fixed asset investments

Listed Cashin Total
investments portfolio
£ £
Cost or valuation
At 1 October 2023 1,273,322 35,537 1,308,85¢
Unrealised gains/(loss) on market value 163,276 - 163,276
Cash movement - 11,552 11,552
At 30 September 2024 1,438,598 47,088 1,483,687
Carrying amount
At 30 September 2024 1,436,598 47,089 1,483,687
At 30 September 2023 1,278,322 35,537 1,308,859

The book cost of the listed investments held at fair value as at 30 September 2024 was £965,284 (2023:
£985,284).

Creditors: amounts falling due within one year

2024 2023
£ £
Accruals and deferred income 4,800 4800

Related party transactions

No remuneration has been paid to the two Trustees in the current or preceding year. The charity has met
travel and administrative expenses of £3,000 each (2023: £3,000 each) incurred by the Trustess for services
provided to the charity. There were no related party transactions during the year.
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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The Trustees present their annual report and financial statements for the year ended 30 September 2023.

The financial statements have been prepared in accordance with the accounting pelicies set out in note 1 to the
financial statements and comply with the Charity's trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019)".

Objectives and activities
The Nell Bruce Copp Foundation (formerty NBC Winner Foundation) was set up on 1 April 1998. It operates as a

Charity for the benafit of children and young people, with preference given to those with cancer through the relief of
disability and sickness, and the preservation and protection of health.

The Trustees have paid due regard to guldance issued by the Charity Commission in deciding what activities the
Charity should undertake. The Trustees consider that they have acted in the public benefit.

To meet its objectives the Foundation seeks to offer charitable, financial and personal support for young people
with lifa-threatening conditions, serious iliness, disability and disadvantage, where future lives ara impeded. This is
in conjunction with "The Life of a Young Person Fund™.

Achlevements and performance

The Neil Bruce Copp Foundation donations has assisted in making a significant improvement to the leval of care
and training that its beneficiaries have been able to give to both participants and staff. The trustees aim on
maximising the impact of our donations, so to oplimise the reach and level of care to as many people as possible.

The trustees monitor the charity’s investments and funds are primarily invested in equities for long-term growth. The
performance for the year was considerad satisfactory, given the market conditions.

Financial review
During the year, Investment income received amounted to £38,271 (2022: £37,265).

£12,500 (2022: £32,800) has been pald as grants in the year. The surplus for the year before investment gains and
losses amountad to £20,371 (2022: £199). Due to the general market uptum, there was an unrealised gain on the
investments of £41,515 (2022: £148,817— unrealised loss) for the year.

The Foundation has applied £12,500 during the year to the following charitable projects for the benefit of children
and young people:

ASPH £ 5,000 (2022: £nil)
First Touch £ 2,500 (2022: £2,500)
Loughborough JA Group £ 5,000 (2022: £nil)

The charity maintains a single general unrestricted fund which is used to pay annual grants. The Trustees ensure
that there are sufficient reserves to cover at least two years' worth of anticipated donations and support costs,
approximating to a total of £50,000. Reserves are significantly in excess of this figure at the year-end. Reserves
held at the end of the year were £1,321,022 (2022: £1,259,136).

Structure, governance and management

The Foundation was established in 1988 and its registration number is 1084582. The Charity Is an unincorporated
association and is govemned by its Trust Deed dated 8 July 1997 as amended by resolution 29 July 1999, and
further amended 6 March 2018, when the name was changed from NBC Winner Foundation to Neil Bruce Copp
Foundation.




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The Trustees who served during the year and up to the date of signature of the financial statements were:
Jonathan Bruce Copp
Christina Stevens

The Trustees are members of the same family and comprise the Board of Trustees, which manages the Charity.
Trustee appointments are reviewed on an annual basis.

Risk management

The Trustees have identified the major risk as bsing poor investment performance. This risk has been mitigatad
by ensuring that a diversified investment portiolio is held and that the Investments are fully maintained by a
qualified investment manager and regularly reviewed by the Trustees.

The Trustees are satisfied that they comply with the guidelines issued by the Charities Commission.




NEIL BRUCE COPP FOUNDATION |

INDEPENDENT EXAMINER'S REPORT |
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

| raport to the Trustees on my examination of the financisl statéments of Nell Bruce Copp Foundation (the
Charity) for the year ended 30 September 2023,

Reasponsibiiities and bas!s of report

As the Trustaes of the Charity you are responsibla for the preparation of tha financial statements in accordanca
with the requiremaents of the Chariies Act 2011 (the 2011 Act).

| report in respact of my examination of the Charity’s financial statements carried out under section 145 of the
2014 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Cormmission under seclion 145(5)(b) of the 2011 A,

Indepandant axaminer’s statement

Your attantion is drawn to the fact that the charity hes prepared financial statements in accordance with
Accounting and Reporting by Charittes prapsring their accounts In accordance with the Financlal Reparting
Standard applicable In the UK and Republic of ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statament of Recommended Practice issued on 1 Aprii 2005 which is referred to In the
extant regukations but has now baen withdrawn.

} understand that this has been done in order for financlal statements to provide a tue and falr view In

Socordmg;;ﬂh Generally Accepled Accounting Practice effective for reparting periods beginning on er after 1
anuary .

| hava completed my examination. | confirm that no matters have come to my attention in connection with the

axamination giving me cauga to befisve that in any material raspact

1 amunﬁngmwdswemnmmlnmspedofmacmnyagmqumdbysewon130¢fﬂ1e2011Act:or

2 the financial statemsnts do nat accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set cut in the Charities (Accounts and Reports) Regulations 2008 other than any requirement

that the accounts give a true and falr view which is not a matter considered aa pant of an independant
examination.

! have no concems and have come across no cthar matters in connection with the exsmination to which
attention should be drawn In this report in order to enable a proper understanding of the financial statemants to
sy

Name: Travor Clarie

Retavant professional qualification or body: FCCA
SRGLULP

10 BoR Court
3rd Floor
London
EC4A 3DA




NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2023

Unrestricted  Unrestricted
funds funds
2023 2022
Notes £ £
Income from:
Investments 2 38,271 37,265
Charitable activities 3 17,900 37,068
Net gains/(losses) on investments 5 41,515 (148,817)
Net Income/{expenditure) and movement in funds 61,886 (148,618)
Reconciliation of funds:
Fund balances at 1 October 2022 1,259,136 1,407,754
Fund balances at 30 September 2023 1,321,022 1,259,136

The statement of financial activities Includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




NEIL BRUCE COPP FOUNDATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2023
2023 2022

Notes £ x £ £
Fixed assets
Investments 6 1,308,859 1,249,072
Current assefs
Cash at bank and in hand 16,963 15,464
Creditors: amounts falling due within
one year 7 (4,800) (5,400)
Net current assets 12,163 10,084
Total assets less current liabilitles 1,321,022 1,259,136
Income funds
Unresfricted funds - general 1,321,022 1,259,136

The financial statements were approved by the Trustees on \Y/QL&-['Z o2zl

1,321,022

1,259,138




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

14

12

13

14

15

Accounting policies

Charity Information
Neil Bruce Copp Foundation is an unincorporated charity. The principal address of the charity is 109 Howards

Lane, London, SW15 BNZ. The nature of the charity’s operations and its principal activities are set out on
pages 1and 2.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)". The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulstions but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts In these finandial statements ars rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to inciude
investments at fair value. The principal accounting policies adopted are set out below.

Golng concemn

At the time of approving the financial statements, the Trustees have a2 reasonable expectation that the Charity
has adequate resourcas to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

All funds are unrestricted funds.

Income
Dividend and interest income from Investments are recognised when received by the charity.

Expenditure

Liabilities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the
charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all costs related to the category.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the charity.
In the case of an unconditional grant offer, this is accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expactation that they will recelve the grant.

Governance costs comprise all costs incurred in running the charity itself as an organisation, and its
compliance with regulation and good practice. These are included within support costs, which have been
allocated to activity cost categories on a basis consistent with the use of the resources.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1

1.6

18

Accounting policles (Continued)

Fixed asset investments

Fixed asset Investments are initially measured at transaction price Including transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shart-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabllities.

Basic financial assets

Basic financial assets, which inciude debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as recaivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are Initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the deht instrument is measured at the present
value of the future payments discounted at a market rate of intarest. Financial liabllities classified as payabie
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or sarvices that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are dlassified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabllities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest mathod.

Derscognition of financial liabilities

Financial liabilities are deracognised when the Charity’s contractual cbligations expire or are discharged or
cancelled.

Taxation

As the Trust is a registered Charity, it is not liable to taxation. Claims are lodged with the Inspector of Taxes
for the repayment of any tax deducted where appropriate.

Income from investments

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Income from listed investments 37,304 37,203
Interest receivable 967 62

38,2mM 37,285




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

3 Expenditure on charitable activities

Grants Support Total Grants Support Total
payable costs payable costs
2023 2023 2023 2022 2022 2022
£ £ E £ £ £
Direct costs
Grants made to
institutions 12,500 - 12,500 32,800 - 32,800
Accountancy - 1,200 1,200 - 600 600
Telephone - - - - 66 66
Trustee expenses - 3,000 3,000 - 3,000 3,000
Independent examination - 1,200 1,200 - 600 600
12,500 5,400 17,800 32,800 4,266 37,0686
Analysis by fund
Unrestricted funds 12,500 5,400 17,800 32,800 4,266 37,066
4  Employees
The average monthly number of employees during the year was:
2023 2022
Number Number
Total - -
There were no employees whose annual remuneration was more than £60,000.
Remuneration of key management personnel
The remuneration of key management personnel is as follows.
5 Net gains/{losses) on investments
Unrestricted Unrestricted
funds funds
general general
2023 2022
£ £
Unrealised gain/(loss) on assets during the year 41,515 (148,817)




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

6

Fixed asset investments

Listed Cashin Total
Investments portfolio
£ £
Cost or valuation
At 1 October 2022 1,231,807 17,265 1,249,072
Unrealised gains/(loss) on market value 41515 - 41,515
Cash movement - 18,272 18,272
At 30 September 2023 1,273,322 35,537 1,308,859
Carrying amount
At 30 September 2023 1,273,322 35,537 1,308,859
At 30 September 2022 1,231,807 17,265 1,249,072
Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors - 1,200
Accruals and deferred income 4,800 4,200
4,800 5,400

Relzated party transactions

No remuneration has been paid to the Trustees in the current or praceding year. The charity has met
individual expenses of £3,000 (2022: £3,000) incurred by the Trustess for services provided to the charity.
There were no related party transactions during the year.
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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2022

The Trustess present their annuai eport and financial statements for the year ended 30 September 2022,

Tha financial stalements hava been prepared In accordance with the accounting poifcies sat out in note 1 to the
financial statsmants and comply with the Charity's trust deed, the Charities Act 2011 and "Accounting and Reporting
by Charitles: Staternent of Recommended Practice epplicable % charities preparing their accounts in accomdance
ngt)l:e Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January

Objectives and activities

The Neit Bruce Copp Foundation (formerly NBC Winnar Foundation) was set up on 1 April 1988, [t operates as a
Charity for the banefit of children and young people, with preference given to those with cancar through the relief of
disability and sickness, and the preservation and protection of heatth.

The Trustees have paid due regard to guidance issued by the Charlty Commission In deciding what activities the
Charity should undertake. The Trustees consider that they have acted In the public benefit

To mee! ite objectives the Foundation seeks fo offer charitable, financial and personal support for younyg people
with life-thraataning conditions, serinys iinags, disability and disadvantags, where future lives are impeded. This [z
in canjunction with “The Life of a Young Paerson Fund”®,

Achlevements and performance

The Neill Bruce Copp Foundation donations hes assisted In making a significant improvement to the level of care
and tfraining that its beneficlaries have been able o give to both parlicipants and staff. The trustees alm on
maximising the Impact of our donations, so 1o optimise the reach and leve) of care to as many people as possible.

The trusteas monitor the charity's investments and funds zre primarnly invasted in equitieg for long-term growth.
Daspite the unrealised losses on the investments, the performance for the year was considerad satisfactory, given
the market conditions.

Financial review
During the year, investment Incomo recelved amounted fo £37,265 {2021: £38,302).

£32.800 (2021: £5,000) has hean paid as grants in tha yazgr. The sumlus for the year befors investmsnt gains and
losses amounied to £189 (2021: £24,712). Due to the general market downturn, there was an unrealised loss on
the invastmanis of £148,817 (2021: £98,552 -- unrealized gain) for tha year.

The Foundation has applied £32,800 during the year to the following charitable projects for the benafit of children
and young paople:

BomToo Soen  £19,000 (2021: £rdl)

Enabla £ 5,000 (2021: £nil)
FirstTouch £ 2500 {2021: £nil)
Senze £ 2400 (2021: £nil)
Sonet £ 2,400 {2024: £nil)
Star £ 1,500 (20241 £nil)

The charlty maintains a single generat ynrestricted fund which 1s used to pay annual granis. The Trustees ensure
that there are sufficlent reserves 10 cover at least two years' worth of anticipated donations and suppert costs,
approximating to a total of E50,000. Reserves are significantly in excass of this figure at the vearend. Reserves
held at the ond of the yoar were £1,259,136 (2021: £1,407,754).




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Structure, governancs and managemaent

The Foundation was established in 1998 and ite registration number {s 1084582, The Charity is an unincorporated
association and is governed by its Trust Deed dated 9th July 1897 as amended by resclution 28th July 1989, and
further amended 6 March 2018, when the nams was changed from NBC Winner Foundation to Neil Bruce Copp
Foundation.

The Trusteas who served during the year and up te the dats of signature of the financia! stalemants ware:
Jonathan Bruce Copp
Christina Stevens

The Trustees are members of tha same family and comprize tha Board of Trustaes, which manages the Gharity.
Trustee appointments are reviewed on an annual basis.

Risk managamant

The Trustaas hava Identified the major risk as being poor investment performance. This risk has bean mitigated
by ensuring that a diversified investment portfolio is held and that the investments ars fully maintzined by 2
qualified investment manager and regularly reviewed by the Trustees.

The Trustees are satisfied that they comply with the guldelines issued by the Charities Commission.

Trusteos' report was approved by the Board of Trustaes.

J an Bruce Copp
Trustes

. },I/ 7"/ 2023

-2




NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

1 repont o the Trustess on my examingtion of the Snancial statements of Mail Brucs Copp Founsdation {ihe
Charity} for te year ended 30 September 2022,

Respongibliities and basls of report

As the Trustess of the Charity you ase responsible: for the preparation of the financial statements In aecordance
With the requframents o the Charities At 2044 {the 2011 Acth.

| repont in respect of my examination of fhe Charlty's finaneial statements caried cut under sactian 145 of the
201% Act. In camying out my examination § Rave Followed &l the applicale Direciions given by the Charity
Commission under seclion 145(5)(b) of tha 2019 Act.

independant sxaminer’s statament

Your efiention is drawn fo the fact that the charily haa prepared financial stalements in accordance with
Aceourding and Reporiing by Charites Preparing thelt atcounts in ascordance with e Finangisl Reporting
Blandzrd applicable in the UK and Rapublic of freland {FRS 402) in preferonce o the Accouniing and
Repading by Charltis: Statement of Recommendter Practice issled on 1 April 2005 which Is referrad o in the
extan? regulations tut has now baan withdawn,

! understand that this ha2 been dons In order for Snancis statements to provide a true and #air view in
amﬁan;’e with Generally Accepted Accounting Bractice effsctve for reparting nericde baginning it or after 1
Januany 2015,

| bave complelad my swamination. | canfirm that ne: matiors kava come to my attehtion in eshinection with the

examination giving ma £3use 1o balieve thet in any material respect;

1 accounting records wers not kept in respect of tie Charity a5 required by section 130 of tho 2071 Aot ar

2 e Snancial stataments o nel accord with those TELORIS; OF

3 the Snancisl slatenants do not comply with the spplicable reuirements concaming the form and content
of atzounts set out in the Chariies (Acoounts ard Reports) Regulafions 2008 other thar any reguirement
that the scoounis give 3 true and f%ir view which in not 3 matber considared as part of an indepandent
sxaminalion.

| have no conteme and hove come acress no other matters in connection with the examination to which
whtention shoukd be drawn in this repart in orderto enablo o pmpar understanding of the fnancia) staternents to
be reached. _

Name: Travor Clarks
Relovant professions! qualfication or body: FOCA
SRG LD

10 Bok Count
ard Fleor
London
EC4A DA

etee: IR
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NEL. BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Incom m:
investmants

neiture on:

Charitable aclivilies

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 October 2021

Fund balances at 30 September 2022

Unrestricted Unrestricted
funds funds

2022 2021

Notes £ £
2 37266 38,302

3 37,066 3,590

5 (148,817} 96,552

(148818) 131,264

1,407,754  1,276420

1,289,136 1,407,754

The staterrent of financial activities includea all gains and losses recognised In the year,

Al income and expenditure derive from conlinuing activities.




NEIL BRUCE COPP FOUNDATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2022
2022 2021

Notes £ £ £ £
Fixed assets
Invastmants 1 1,249,072 1,380,825
Current assats
Cash st bank and in hand 15,464 31,329
Craditors: amounts falling due within
one year 8 (5,403) (4,200}
Met cumrent assels 10,064 27,1289
Total assets less current Habllitles 1,253,136 1407754
Income funds
Unrestricted funds - gereral 1,259,136 1407754

1,259,138 1,407,754

The financial statemants were approved by the Trustees on 95/ 23

-5-




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

14

1.2

13

14

15

Accounting policias

Charity information

Neil Bruce Copp Foundation is an unincorporated charity. The principal address of the chanity is 109 Howards
Lanae, Londan, SW15 6NZ. The nature of the charity's operations and Its principal activities are st out on
peges 1 and 2.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting and
Reporting by Charities: Staternent of Recommended Practice applicable to charities praparing thelr aceounts
In accordance with the Financial Reporting Standard applicatila in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2018Y", The Charity is a Public Bensfit Entity as defined by FRS 102.

The Charlty has taken advantage of the provisions in the SORP for charitins applying FRS 102 Update
Bullatin 1 not to prepare a Statement of Cash Flows.

The finencial statements have departed from the Charities (Accounts and Reports) Regutations 2008 only to
the extent required to provide a true and fair view. This daparture has invoived following the Statament of
Recommended Practica for chanties applying FRS 102 rather than the version of the Statement of
Recommended Practice which is rafarred to in tha Regulations but which has since been withdrawn.

The financlal statements are prepared in staring, which is the functional currency of the Charity. Monetary
amaounts In thess financlal statements are rounded to the nearest £,

Tha financial statements have besn prepared under the historical cost convention, modified to Include
investmants st fair value. The principal accounting policles adepted are set cut below.

Going concemn

At the time of approvirg the financial statements, the Trustees have a reasonable expeciation that the Charity
has adequate resourcas to confinue in aperationzl axistence for the foresasabla fufure. Thus the Trustees
continue to adopt the golng concern basis of accounting in preparing the financial statemsents.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustess In furtharancs of thelr chartable
objestives.

All funds are unrestricted funds.

Income
Bividend and Inferest income from investments are recognised when receivad by the charity.

Expenditere

Liabllties are recegnised as expenditure as soon as thers s a legal or construdiive ohilgation commiting the
charify to the expenditure. All expenditure is accounted for on an sccruals basis znd has besn classifiad
under headings that aggregate all costs related to the category.

Grants payable are paymants mads o third parties in the furtherance of the charitable objects of the charity.
In the case of an unconditional grant offer, this iz accrued once the recipient has been notified of the grant
award. The notification gives the reciplent a raszonable axpactstion that thay will recelve the grant.

Governance costs comprise all costs incurred in running the charity itssif as an organisafion, and its
compliance with regulaion and good practice. These are includad within support costs, which have been
allocated to activity cost categories on a basis consistent with the use of the rescurcas.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.6

1.7

18

Accourting policles (Continuad)

Fixed ssset investments

Fixed asset Investments are Initially measured at transaction price Induding transaction costs, and are
subsequently measured at fair value at each reporiing date. Changes in falr value are recogniged in net
income/(expenditure) for the year.

Cash and cash equivalents

Cach and cesh equivalants include cash in hand, deposits held af call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown
within borrowings in current liabilities.

Basic financial assalts

Basic financial assets, which Include deblors and cash and bank balances, are iniflally measured at
fransaction price Including transacton costs and are subsequently camied at amortised cost using the effective
interest method unless the amangement constitides a financing fransaction, where the transaction is
maasured at tha present value of the future receipts discounted at a market rate of interest. Financial assets
classified ag receivabla within ona year ara not amortisad.

Basic Anancial Nabilities

Basic finandial liabilities, including creditors and bank lsans are initlally recognised at transaction price unless
the amangement constitutes a financing transaction, where the debt Instrument Is measursd at the present
value of the future payments discounted at a market rate of interast. Financlal liabilities classifisd as payable
within one year are not amortised,

Debt Instruments are subsequently canted at amort'sed cost, using the effective interest rate method.

Trade craditors are obiigations to pay for goods or services that hava been acguired in the ordinary course of
oparations from guppliers. Amounts paysble ars classified as current labilties if payment Is dus within ane
year or less. If not, they am presentad as non-current llabiities. Trade creditors are recognised initially at
transaclion price and subsequantly measured st amortised cost using the affactive interest method.

Deracognition of Ainancial Nabllithes
Financial fabiliies are detecognised when the Charly's confractual obtiigations expire or are discharged or
cancolled.

Taxation
As the Trust Is a reglistered Charity, It Is not liable to taxation. Claimsg are indged with the Inspector of Taxaz
for the repayment of any tax deductad whare appropriate.

Investments
Unresiricted Unrestricted
funds funds
general ganaral
2022 2021
£ £
Income from listed investments 37,203 38203
Interest receivable 62 8

37,265 38,302

«T=




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEFTEMBER 2022

3

Charitable activities

Grants made to institutions
Accountancy

Telaphane

Trustea sxpanzes
Independant axamrinsation

Grants Support Tatal Grants Support Total
payable costs: 2022 payable costs: 2021
2022 022 2021 2021

£ £ £ £ £ £
82,800 - 32,800 5,000 - 5,000
- 600 600 - 600 800

- 66 66 - - -

- 3,000 3,000 - (2,610) (2.610)

- 600 600 - 600 s00
32,800 4,266 37,066 5,000 (1,410) 3,590
32,800 4,266 37,066 £,000 {1,410} 3,500

Tha negative amount shown under trusteo expenses In 2021 was as a result of a provision for expenzes

accrued from pravious years, which was no longer payable.

Employees

The average monthly number of smployess during the year was:

Total

Thara wara no employees whose annial retmuneration was more than £60.000.

Net galnsi{losses) on Investments

Unirealised galn/(foss) on assets during the ysar

2022
Number

Mumber

Unrestrictad Lnresticted

funds
general
2022

£

(148,817)

funds
general
2021

£

96,562




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 Fixed assetf investments

Listed Cash In Total
Investments portfoilo
£ £
Cost or valuation
At 1 October 2021 1,365.842 14,683 1,380,628
Additons 14,682 - 14,682
Unrealised galns/(loss) on market value (148,817} - {148,817}
Cash movement - 2,582 2,582
At 30 Septamber 2022 1,231,807 17,265 1,248,072
Carrying amount
Al 30 Seplember 2022 1,231,807 17,265 1,249072
At 30 Seplember 2021 4,365,042 14,683 1,580,825
7  Financial Instrumsnis 2022 2024
£ £
Carrying amount of financial assets
Inztrumeants measured at falr valug through profit or loss 1,231,807 1,365,942
&  Creditors: amounts failing due within ona year
2022 2021
£ £
Trade creditors 1,200 -
Accruals and deferred [ncome 4,200 4,200
5400 4,200

9  Related party transactions

No remuneration has been pald to the Trustees in the current or preceding year. The charity has met
individual expansas of £3,000 (2021: £3,000) incurred by the Trustees for services provided to tha charity.
Thaere were no related party fransactions during the year.
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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEFTEMBER 2021

The Trustess present thelr annual report and financial siatements for the year anded 30 Saptember 2021,

The financial statements have been prepared in accordance with the accounting policies set out in nole 1 to the
financial statements and comply with the Charlty's trust deed, the Charities Act 2011 and “Accounting and
Raporling by Charities: Statement of Recommended Practice applicable to oharities preparing their accounts in
accordance with the Financial Reporiing Standard applicable In the UK and Republic of Irsland (FRS 102}
{effactive 1 January 2018)".

Objeatives and activities

Tha Nail Bruce Copp Foundation {formerly NBC Winner Foundation) was set up on 1 April 1888. it operaiaz as
a Charity for the benafit of childran and young people, with preference given to those with cancer through the
relief of disability and sicknese, and the praservation and protection of heatth.

The Trustess have pald due regard to guidance issuad by the Charlty Commission in deciding what activities the
Charity should undertaks, The Trustass considar thal they have acted in the public benefit,

To meet ite objectives tha Foundation seeks to offer charitable, financial and personal support for young people
with [ife-threatening conditions, sarious iliness, disability and disedvantage, where fulure lives are impeded. This
i3 in conjunction with “The Life of a Young Person Fund'.

Achievements and performance

The Neil Bruce Copp Foundation donations has assisted in making a significant impravement to the lavel of care
and training that its beneficlaries have been able to give to both participants and staff. The trusiees aim on
maximising the impact of our donations, 50 to optimise the reach and level of care to as many peopla as
passible.

Tha truslees monilor the charity's investments and funds are pimarlly invested In equities for long-tarm growth.
The performance for the year was considered satigfactory, with insignificant Impact from the Coronavirus
{COVID~18) pandemic.

Financial review
During the year, invastment incama received amounted to £38,302 (2020: £368,845).

£5,000 (2020; £20,000) has been pald as grants In the year. The surplus for tha year before investimant gains
and fosses amounted to £34,712 (2020; £13,738). Due to the genaral market upturn, thera was an unrealisad
gain on the invesiments of £96,622 (2020: £32,580) for the ysar.

The Foundation has applied £5,000 during the year to Lhe following charitable projects for the benefit of children
and young people:

Powar Tha Fight £5,000 (2020: Nil)

The charity maintains a single genersl unrestricted fund which is used to pay annuel grants of around £20.000
per annum in accordance with its charitable objects. The Trustees have reviewed the reserves of the Charity
and are satisfisd and confident that thay sre maintained on a sound and conservative basis. Reserves held at
the end of the year were £1,407,754 (2020: £1,278,450).

Structure, governance and management
The Foundation was established in 1988 and its registration numbar iz 1084582. The Charity is an
unincorporated assaciation and 1s governed by its Trust Desed dated Sih July 1997 as amended by resolution

25th July 1998, and further amended 6 March 2048, when the name was changed from NBC Winner Foundation
to Nail Bruce Copp Foundation.




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Tha Trustess who served during the vear and up to the date of signature of the financial statements were:

Jonathan Bruce Copp
Christina Stevens

The Trustess are membera of the same family and comprise the Board of Trustess, which manages the Charily.
Trustee appointments are reviswad on an annual basis,

Risk management

The Trustees have identified the mejor risk as being poor investment performance. This risk has been
mitigated by ensuring that e diversified investment portfollo is held and that the investments are fully
maintained by a qualified investment manager and regularly reviewad by the Trustees.

The Trustees are satisfied that they comply with tha guidelines tssuad by the Charities Commission.

Thie Jrustees’ raport was approved by the Board of Trustess.




NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

I raport lo the Trustaes on my aexamination of the financial statements of Ne@l Bruce Copp Foundation (the
Charfty) for the year anded 30 September 2021.

Responsibilities and basis of report

Az the Trustees of the Charity you are responsible for the preparation of the financlal statements In
accordanca with the requirements of the Charities Act 2011 {the 2011 Act).

| report in respact of my examination of the Charity’s financial statements carried out under section 145 of
the 2011 Act In ecarrymg oul my examination | have followed all the applicable Directions given by the
Charity Commission undar saction 145(5)}b) of the 2011 Act.

Independent examiner's statement

Your attention I$ drawn to the fact that the charity has prepared financial statemant= in accordance with
Accounting and Reporling by Charities preparing thelr accounts in accordanca with the Financial Reporting
Standard applicable In the UK and Republic of Ireland (FRS 102) in preferenca 1o tha Accounting and
Reporting by Charlties: Statement of Recommended Practice issued on 1 April 2005 which is refarmsd to in
the extant regulations but has now been withdrawn,

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Ganaraily Accapted Accounting Practice effective for reporting perlods beginning on or
after 1 January 2015,

| have completed my examination. | confirm that no matters have come to my attantion in connection with

the examination giving ma cause to beliava thal in any material raspect:

1 accounting records wers not kept in respect of the Charity a8 required by section 130 of the 2011 Act;
or

2 the financial statements do nol accord with those records; or

3 the financial statements do not comply with the applicable requirements conceming the form and
content of accounts set out in the Charitles (Accounts and Reporis) Reguiations 2008 other than any
requiremeant Lthat the accounts give a true and falr view which Is not a matter considersd as part of an
independent examination.

| have no concems and have corme acroes no other matters fn connection with the axamination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements

wbemmed/[—u-ud_k‘

Nama; Trevor Clarke
Relevant professionai qualification or body. FCCA
8RG LLP

10 Bolt Court
London
EC4A 3DA

Dated: H\Qﬂu,r




NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

lncomse from;

investments
Expenditure on:
Chantablg activilies

Net galns/{losses) on investrments

Net movement in funds
Fund balances at 1 October 2020

Fund balances at 30 September 2021

Unrestricted Unrestricted

funds funds

2024 2020

Notas £ £
2 38,302 38,845

3 3,590 25,107

5 96,652 32.590
131,264 456,328

1,276,490 1,230,162
1,407,754 1,276,480

The statement of fmancial activities includes sl gains and logses recognised in the year.

All incoms and axpanditure deriva from continuing activities,




|
} NEIL BRUCE COPP FOUNDATION
|

; BALANCE SHEET
| AS AT 30 SEPTEMBER 2021
\
[ 2021 2020
| Notes £ £ £ £
i
‘ Fixed assets
invastmants B 1,380,825 1,285,771
Current assets
Cash al bank and in hand 31,329 20,629
Creditors: amounts falling dus within
one year T {4,200) {8.810)
Met current assets 27129 10,719
Total assets less current liabilitles 1,407,754 1,276,490
Income funds
Unrestrictad funds - general 1,407,764 1,276,480
1,407,754

The §n3ncial stat s wara approved by the Trusteas an

- Nleye

1,276,490




NEiL. BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.1

12

13

14

1.5

Accounting policies

Charlty information

Neil Bruce Copp Foundation is an unincorporatad charity. The principal address of the charily is 109
Howards Lane, London, SW15 6NZ. The nature of the charity’s operations and its principal activities are
ssel oul on pages 1 and 2,

Accounting convantion

The financial statemants hava beaen prepared In accordance with the Chartiez Act 2011 and "Accounting
and Reporting by Charities: Statemant of Recommended Practice applicable to charities preparing their
gecounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (afective 1 January 2018)". The Charity is a Public Banafit Entity a3 defined by FRS 102.

The Charity has taken aedvantage of the provisions in the SORP for charities applying FRS 102 Update
Buligtin 1 not to prapars a Statement of Cash Flows.

Tha financial statemants have departed from the Charitias (Accounts and Reports) Regulations 2008 only
to the axiant required to provide a true and fair view. This departure has invaived following the Statement of
Recommended Practica far charies applyfng FRS 102 rather than tha version of the Statement of
Recommended Practica which i referred to in the Regulations but which hae ginca been withdrawn.

The financial statements sre prepared in stering, which s the functional currency of the Charity. Monetary
amounts in thasa financial statements are rounded to the nearest £.

The financlal statements have bean prepared undar the historical cost convention, modified to incude
invesiments at fair value. The principal accounting policies adeptad are sof out below.

Gaing concern

At tha time of approving the financlal statements, the Trustees have a reasonable expeclation that the
Chatity has adequate resources to continua in operational existence for the foreseeable future. Thus the
Trustees santinue to adopt the going concam basis of accounting in preparing the financial statements.

Charitabls funda
Unrestricted funds are available for use at the discration of the Trustees In furtheranca of their charitable

abjectives.
All funds are unrestricted funds.

Income
Dividend and interest income from investments are recognized whan received by the charity.

Expsndiure

Liabilitiss are racagnised as expenditure as soon as there is a tegal or constructive obligation committing
the charity to the expenditure. Al expenditure Is accounted for an an accrusls basis end has been
classifiad under headings that aggregate all costs related to the category.

Grants payable are payments mads to third parties In the furtherance of the charitable chjects of the
charity. In the case of an unconditional grant offer, this is accrued once the recipient has been nolified of
the grant award. The notification gives thae raciplent a reasonable expectation that they will receiva the
grant.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.6

1.7

1.8

Accounting policies {Continued)

Gavamnence costs comprise all costs incurred In numning the charity itself as an organisation, and its
compliance with regulation and good practice. These are included within support cosls, which have been
allocated to activity cost categories on a basis consistent with the use of the rezources.

Fixad agsset investments

Fixed asset investments are initially measurad at transaction price including transaction costs, and are
subsequently measured at fair value at each reporting date. Changas in fair value are recognised in net
incoma/(expenditurs) for the year,

Cash and cash squivalents

Cash and cash equivalents includa cash in hand, deposits held at call with banks, other shari-term ligueid
Investments with original maturities of three months or less, and bank overdrafts. Bank cvardrafis are
shown within borrowings in cument liabilities.

Baslic financial assots

Basic financial assets, which include debtors and cagh and bank balances, are Initially measured at
transaction price Including transaclion costs and are subsequently camled at amortised cost using the
effective interest method unless the armangement conslilutes a financing transaction, where the transaction
ia measured at the present value of the future receipts dscounted at a market rate of Interest. Financial
assals classified as raceivable within one year are not amartised.

Baslc financlel Habilities

Basio financial liabilities, including craditors and bank loans are initially recognised at transaction price
uniess the arrangsment constitutes @ financing fransaction, where the debt instrurment is measured at the
present value of tha fulura payments discounted at a market rats of intersst. Financia! liabililes classified
as payable within ona year are nol amortised.

Debt instruments are subsequentiy carried st amortised cost, using the effective Interest rate methad.

Trade creditors are obligations to pay for goods or services that have bssn acquired In tha ordinary course
of operations from suppliers. Amounts payable are ciassified as current liabillties if paymaent iz dua within
one year or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transsction price and subsequontly measured at amortized cost using the effective interest method.

Deracognition of financlal labilities

Financis! liabilities are derecagnised when the Charity's coniractual obligations explre or ars dischargad or
cancelled,

Taxation

As the Trust Is a registersd Charity, it is not liable to taxation. Clalms ars lodged wilh the Inspector of
Taxes for the repayrmant of any tax deducted where appropriate. :




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2 Investmeants

Unrestricted Unrestricted

funds funds

general general

2021 2020

£ £

Income from Ilsted investments 38,293 38,736
Interast recelvable 9 110

38,302 38845

3 Charitable activitlas

QGrants  Bupport Total Grants  Support Total
payable coats: 2021 payable costis: 2020

2021 2021 2020 20620
£ £ £ £ £ £
Grants made to Institutions 5,000 - 5,000 20,000 - 20,000
Accountancy - €00 800 - 600 800
Telephone - - - - Q07 807
Trustea expenses - (2,610) {2,810} - 3,000 3,000
Indapendent examination - 600 600 - 800 600
5,000 {1.410) 3,680 20,000 5,107 25107
5,000 {1410) 3,580 20,000 5107 25,107

—

The negative amount shown under trustes expanses is as a resuil of a provision for expenses accrued
from previous years, which Is no longer payable.

4 Employeses

The averaga manthly number of employees during the year was:

2021 2020

Numbear Numbar

Total - -
—_ 4 b

Thera ware no smployees whoze annual remuneration was more than £60,000,




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

5  Nat gainsf{loases) on Investments

Unrestricted Unrestricled

funds funds
general ganeral
2021 2020
£ E
Unrealised gain/{loss) on essels during the year 96,552 32,550
6  Fixed asset investments
Listed Cashin Total
investments portfotlo

£ £

Cost or valuatlon
At 1 Qctobar 2020 1,229,380 36,381 1,265,771
Additions 40,000 - 40,000
Unrealised gain/(loss) arn market value 96,552 - 96,652
At 30 Septamber 2021 1,365,842 38,381 1,402,323

Carrying amount
At 30 September 2021 1,366,942 36,381 1,402,323
At 30 September 2020 1,229,390 36,381 1,265,771
. e ey

7  Creditors: amounts falllng due within ona year

2021 2020
£ £
Accruaig and daferrad income 4,200 9,810
e —— R r——

8 Related party transactions

o remunerationt has been paid (o the Truslees in the curront or preceding year. The charlty has mst
individual expenses of £3,000 (2020: £3,000) incurred by lhe Trusteas for services provided to the charity.

There were no related party transactions during the yaar.
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NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The Trustees present their report and financial statements for the year ended 30 September 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the Charity's trust deed, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)".

Objectives and activities

The Neil Bruce Copp Foundation (formerly NBC Winner Foundation) was set up on 1 April 1998. It operates
as a Charity for the benefit of children and young people, with preference given to those with cancer through
the relief of disability and sickness, and the preservation and protection of health.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the Charity should undertake. The Trustees consider that they have acted in the public benefit.

To meet its objectives the Foundation seeks to offer charitable, financial and personal support for young
people with life-threatening conditions, serious illness, disability and disadvantage, where future lives are
impeded. This is in conjunction with “The Life of a Young Person Fund”.

Achievements and performance

The trustees monitor the charity's investments and funds are primarily invested in equities for long-term
growth. The performance for the year was considered satisfactory, with insignificant impact from the
Coronavirus (COVID-19) pandemic.

Financial review
During the year, investment income received amounted to £38,845 (2019: £37,536).

£20,000 (2019: £14,000) has been paid as grants in the year. The surplus for the year before investment
gains and losses amounted to £13,738 (2019: £18,357). Due to the general market upturn, there was an
unrealised gain on the investments of £32,590 (2019: £46,714) for the year.

The Foundation has applied £20,000 during the year to the following charitable projects for the benefit of
children and young people:

Wellington School Somerset £10,000
First Touch £10,000

The Trustees have reviewed the reserves of the Charity and are satisfied and confident that they are
maintained on a sound and conservative basis. Reserves held at the end of the year were £1,276,490 (2019:
£1,230,162).

Structure, governance and management

The Foundation was established in 1998 and its registration number is 1064582. The Charity is an
unincorporated association and is governed by its Trust Deed dated 9th July 1997 as amended by resolution
29th July 1999, and further amended 6 March 2018, when the name was changed from NBC Winner
Foundation to Neil Bruce Copp Foundation.

The Trustees who served during the year and up to the date of signature of the financial statements were:
Jonathan Bruce Copp

Christina Stevens

Monique Bruce Copp (Deceased 27 November 2019)




NEIL BRUCE COPP FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

The Trustees are members of the same family and comprise the Board of Trustees, which manages the
Charity. Trustee appointments are reviewed on an annual basis.

Risk management

The Trustees have identified the major risk as being poor investment performance. This risk has been
mitigated by ensuring that a diversified investment portfolio is held and that the investments are fully
maintained by a qualified investment manager and regularly reviewed by the Trustees.

The Trustees are satisfied that they comply with the guidelines issued by the Charities Commission.

The Trustees' report was approved by the Board of Trustees.

Jonathan Bruce Copp
Trustee
Dated: 30 July 2021




NEIL BRUCE COPP FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEIL BRUCE COPP FOUNDATION

| report to the Trustees on my examination of the financial statements of Neil Bruce Copp Foundation (the
Charity) for the year ended 30 September 2020.

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the Charity’s financial statements carried out under section 145 of
the 2011 Act. In carrying out my examination | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in
the extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act;
or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Name: Trevor Clarke
Relevant professional qualification or body: FCCA
SRG LLP

10 Bolt Court
London

EC4A 3DA

Dated: 30 July 2021




NEIL BRUCE COPP FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2020

Income from:
Investments

Expenditure on:
Raising funds

Charitable activities

Total resources expended

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 October 2019

Fund balances at 30 September 2020

Unrestricted Unrestricted

funds funds

2020 2019

Notes £ £
2 38,845 37,536
3 - 23
4 25,107 19,156
25,107 19,179

6 32,590 46,714
46,328 65,071
1,230,162 1,165,091
1,276,490 1,230,162

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




NEIL BRUCE COPP FOUNDATION

BALANCE SHEET
AS AT 30 SEPTEMBER 2020
2020 2019

Notes £ £ £ £
Fixed assets
Investments 7 1,265,771 1,214,336
Current assets
Cash at bank and in hand 20,529 25,636
Creditors: amounts falling due within
one year 8 (9,810) (9,810)
Net current assets 10,719 15,826
Total assets less current liabilities 1,276,490 1,230,162
Income funds
Unrestricted funds - general 1,276,490 1,230,162

1,276,490 1,230,162

The financial statements were approved by the Trustees on 30 July 2021

Jonathan Bruce Copp
Trustee




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Neil Bruce Copp Foundation is an unincorporated charity. The principal address of the charity is 109
Howards Lane, London, SW15 6NZ. The nature of the charity’s operations and its principal activities are
set out on pages 1 and 2.

Accounting convention

The financial statements have been prepared in accordance with the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)". The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include
investments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the
Charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

All funds are unrestricted funds.

Income
Dividend and interest income from investments are recognised when received by the charity.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all costs related to the category.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the
charity. In the case of an unconditional grant offer, this is accrued once the recipient has been notified of
the grant award. The notification gives the recipient a reasonable expectation that they will receive the
grant.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.6

1.7

1.8

Accounting policies (Continued)

Governance costs comprise all costs incurred in running the charity itself as an organisation, and its
compliance with regulation and good practice. These are included within support costs, which have been
allocated to activity cost categories on a basis consistent with the use of the resources.

Fixed asset investments

Fixed asset investments are initially measured at transaction price including transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or
cancelled.

Taxation
As the Trust is a registered Charity, it is not liable to taxation. Claims are lodged with the Inspector of
Taxes for the repayment of any tax deducted where appropriate.




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

2

Investments

Income from listed investments
Interest receivable

Raising funds

Fundraising and publicity
Other fundraising costs

Charitable activities

Grants made to institutions

Accountancy -
independent examination

Telephone
Trustee expenses

Grants
payable
2020

£

20,000

20,000

20,000

Unrestricted Unrestricted

funds

general

2020

£

38,735

110

38,845

Total

2020

£

Support Total Grants Support
costs: 2020 payable costs:
2020 2019 2019
£ £ £ £

- 20,000 14,000 -
1,200 1,200 - 822
907 907 - 1,334
3,000 3,000 - 3,000
5,107 25,107 14,000 5,156
5,107 25,107 14,000 5,156

funds
general
2019

£

37,459
77

37,536

Total

2019

Total
2019

14,000

822
1,334
3,000

19,156

19,156




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

5 Employees
The average monthly number of employees during the year was:

2020
Number

Total -

2019
Number

6 Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds
general general
2020 2019
£ £
Unrealised gain/(loss) on assets during the year 32,590 46,714
7 Fixed asset investments
Listed Cashin Total
investments portfolio

£ £

Cost or valuation
At 1 October 2019 1,196,800 17,536 1,214,336
Unrealised gain/(loss) on market value 32,590 - 32,590
At 30 September 2020 1,229,390 17,536 1,246,926

Carrying amount
At 30 September 2020 1,229,390 17,536 1,246,926
At 30 September 2019 1,196,800 17,536 1,214,336

8 Creditors: amounts falling due within one year

2020 2019
£ £
Accruals and deferred income 9,810 9,810




NEIL BRUCE COPP FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2020

9 Related party transactions

No remuneration has been paid to the Trustees in the current or preceding year. The charity has met
individual expenses of £3,000 (2019: £3,000) incurred by the Trustees for services provided to the charity.
There were no related party transactions during the year.

-10 -
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