




The Friends of St Edmund (K&M) Tendring (FOSET)

Registered Charity No.1064018

Financial Year 2024

Income and Expenditure at 31 December 2024

2023 2024

331,124£            Opening Balance of Funds 367,444£            

Income

37,145£              Claydens Funds 18,807£              

775£                   Donations/Subscriptions 610£                   

452£                   HMRC-Reclaimed Gift Aid Tax 194£                   

-£                        Transferred from Claydens Funds to Natwest Current Acct 24,000£              

38,371£              43,611£              

Expenditure

2,051£                Grant(s) to the Parochial Church Council 9,000£                

2,051£                9,000£                

36,320£              Excess of Income over Expenditure 34,611£              

367,444£            Closing Balance of Funds 402,055£            

Represented by

5,582£                NatWest Business Current Account 21,385£              

361,863£            Claydens Funds 380,670£            

367,444£            402,055£            

 Account prepared by Hon Treasurer Mr G.Gooch and 

examined by Mr John Fitzgerald 
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Friends of St Edmunds (K&M) Tendring (FOSET) 

Registered Charity No.1064018 

Financial Year 2024 

Notes to Accounts for the period ending 31 December 2024 

The accompanying Income & Expenditure Sheet provides a snapshot of the FOSET Accounts at 31 

December 2024. 

The Accounts have been prepared using the ‘Receipts and Payments’ form of accounting as opposed 

to the ‘Accruals’ method. 

FOSET’s main areas of income and expenditure for the Financial Year are summarised below: 

Income 

Claydens Funds 

The portfolio is spread almost equally across three funds, CT Universal Map Growth, HSBC 

Global Strategy Dynamic and Liontrust Sustainable Futures. 

Income from the funds increased by £18,807 (£380,670 less £361,863) or 5.2% over the 

period. 

The original sum invested with Claydens in February 2017 was £270,048, so since then the 

investment has increased by £110,622 (£380,670 less £270,048) or 41%. 

It should be noted that £24,000 was withdrawn from the Claydens Funds and transferred to 

the NatWest Current Account to pay for the installation of the new church organ.  See below.  

The actual growth of Claydens Funds during the year was therefore £42,807 (£18,807 plus 

£24,000) or 11.8%. 

Donations 

The value of donations received from individuals amounted to £610. 

Gift Aid 

The charity received £194 Gift Aid from HM Revenue and Customs. 

The total income for the period was £43,611. 

Expenditure 

Following a request from the PCC in April, FOSET donated £2,000 towards the cost of 

repairing the church tower. 

A further request was received in November for £24,000 to cover the cost of acquiring and 

installing a new church organ (£19,500 for the works and a contingency of £4,500 to cover 

any unexpected costs). At the end of the period £7,000 had been paid to the PCC with the 

balance to be paid as the works progress. 

Total expenditure for the period was £9,000. 

Summary 

Overall, during the period income exceeded expenditure by £34,611 (£43,611 less £9,000). 

At 31 December, FOSET had total funds of £402,055 comprising of £380,670 invested in Claydens 

Funds and £21,385 held in a NatWest Current Account. 

The accounts were prepared by the Hon Treasurer Mr. Glenn Gooch and examined by Mr. John 

Fitzgerald. 


