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INTERNATIONAL SCHOOL OF SIKH STUDIES
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England & Wales · Charity number 1063974

Details

Other names WORLD SIKH UNIVERSITY LONDON

Status Registered

Legal form Charitable company

Company number 03383465

Registered 1997-08-14

Register View on the Charity Commission register

Contact

Address 26 St. Thomas Drive
Pinner
HA5 4SS

Phone 02084275132

Email ssk@sikh-uni.ac.uk

Website www.sikh-uni.ac.uk

Activities

Objects: TO PROMOTE AND ADVANCE EDUCATION IN THE SIKH RELIGION AND WAY OF LIFE
AMONGST PERSONS OF ALL BACKGROUNDS.

Activities: The main activities are teaching and research in the field of higher education

Classification

• How: Provides Services

• What: Education/training, Religious Activities

• Who: Children/young People, Elderly/old People, The General Public/mankind
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Geography

• Area of benefit: NATIONAL AND OVERSEAS

• Harrow

Finances

Period end Income Expenditure Assets Employees

2025-01-31 £13,526 £62,092 - -

2024-01-31 £23,486 £32,888 - -

2023-01-31 £18,426 £26,695 - -

2022-01-31 £28,231 £26,694 - -

2021-01-31 £26,353 £26,438 - -

2020-01-31 £29,538 £27,743 - -

2019-01-31 £13,721 £24,149 - -

2018-01-31 £16,507 £24,877 - -

Trustees

Name Role Appointed

Anne Kapoor 2024-05-01

PREETBIR SINGH KAPOOR
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International School of Sikh Studies London
(A company limited by guarantee)

Report of the trustees (incorporating the directors' report)
for the year ended 31 January ZOZZ

The trustees present their report and the financial statements for the year ended 31 January 2022. The trustees, who are
also directors of international School of Sikh Studies London for the purposes of company law and who served during
the year snd up to the date of this report are set out on page 1.

Structure, governance and management
International School of Sikh Studies London London was incorporated as a private company limited by guarantee with
the company number 3383465. It has no share capital but each member undertakes, in the event of winding up, to
contribute fl towards the cost and expenses of winding up.

The company's governing document is the Memorandum and Articles ofAssociation incorported 9 June 1997.

Objectives and activities
To advance the education of the public with special regard to the educational needs of the community of the sub
continent of India by the establishment and maintenance of an institution for teaching snd research.

Achievements and performance
Operations have been satisfactory in the year under review.

Financial review
The incoming resources snd resources used sre set out on the annexed page 5 of the financial statenients,

Public benefit
The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's objectives and activities and in planning future activities. It is the judgement
of the trustees that activities in pursuit of the above objectives fully met the public benefit test, which they have kept in
mind in planning programme for the charity.

Statement uf trustees' responsibilities
The directors are responsible for preparing the annual report, which also constitutes the Trustees Report for the purpose
of charity law, and the financisl statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each fmancial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing these financial statements, the trustees
are required to:

select suitable accounting policies and then apply them consistently;

observe the inethods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
snd explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in operation.

Page 2



International School of Sikh Studies London
(A company limited by guarantee)

Report of the trustees gncorporattng the directors' report)
for the year ended Sf January 2022

The trustees arc respcnablc for hccpmg proper sccmmticg records which disclmc with reasonable acourscy at sny time
the financial position of the charitable company snd which onsble tbent to cnsum that the Acsncisl statements comply
with the Chstigos Act 2011.Tttcy are slee responsible fm safcgusnhng tbe assets of tho chsrimble company and hence
Atr tubing reasonable steps fm the prevention sad detection of fraud snd other inegulsrities.

Small company provisions
This report has been prepared in accmdsnce with the special provisions for small companies under Part IS of the
Ccmpmues Act 2006.

Oc behalf of the board

P(~sf 4
Iyr S S Kapoor
Trustee

6 October 2022
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International School of Sikh Studies London

(A company limited by guarantee)

Independent examiner's report to the trustees on the unaudited financial statements of
International School of Sikh Studies London.

I report on the accounts of International School of Sikh Studies London for the year ended 31 January 2022 set out on
pages 2 to 11.

Respective responsibilities of trustees and independent examiner
The trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The charity's trustees consider that an audit is not requt'red for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

examine the accounts under section 145 of the 2011 Act;
to follow the procedures laid down in the General Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

to state whether particular matters have come to my attention.

Basis of independent examiner's statement
My examination was carried out in accordance with the General Directions given by the Charity Commission, An
examination includes a review of the accounting mcords kept by the charity and a comparison of the accounts presented
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and the seeking of
explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit and consequently no opinion is given as to whether the accounts pmsent a
'true and fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

I. which gives me reasonable cause to believe that, in any material respect, the requirements:

(a) to keep accounting records in accordance with section 386 of the Companies Act 2006, and

(b) to prepare accounts which accord with the accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of thc Statement of
Recommended Practice: Accounting and Reporting by Charities

have not been met, or

2, to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reach

Rakesh Bhargava B.Phi A A

Levy+ Partners Litnited

Chartered Accountants
7-8 Ritz Parade

Western Avenue

London

W5 3RA

Date: 6 October 2022
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International School of Sikh Studies London

(A company limited hy guarantee)

Statement of financial activities (incorporating the income and expenditure account)

For the year ended 31 January 2022

Unrestricted 2022 2021
funds Total Total

Notes g f

Income
Voluntary income

Tots I income

2 28,231 28,231 26,353

28,231 28,231 26,353

Expenditure
Trustees' remuneration

Establishment casts
Travel and subsistence of volunteers

Accountancy fees

Amortisstion and impairment

Depreciation aod impairment

Printing, postage and stationery

Back charges

8,400

4, 156
642

9,433
3,010
1,007

46

8,400

4, 156
642

9,433
3,010
1,007

46

8,400
144

3,220
642

9,433
3,114
1,458

27

Total expenditure 26,694 26,694 26,438

Net movement in funds 1,537 1,537 (85)

Total funds brought forward

Total funds carried forward

557,411 557,411

558,948 558,948

557,496

557,411

The notes on pages 8 to 11 form an integral part of these financial statements.
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International School of Sikh Studies London
(A company limited by guarantee)

Balance sheet
as at 31 January 2022

Notes
2022 31/01/21

g g

Fixed assets
Tangible assets

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling
due within one year

Net current assets

Net assets

Total funds of the charity
Unrestricted income funds

Total funds

10

58,073

58,073

(782)

501,657

57,291

558,048

558,948

558,948

560
46, 105

46,665

(754)

511,500

Sc 911

557 411

557,411

5%7,411

The Balance Sheet continues on the following page.

The notes en pages 8 tc 11 form an integral part of these financial statements.
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Internntionnl School of Sikh Studies London
(A company limited by guarantee)

Balance sheet (continued)

Trustees stntements ret(wired hy the Companies Act 2006
for the year ended 31 January 2022

In approvbtg these Snanclal statemeats as trustees of tbc company we hereby confirm:

(s) that fm the year stated above the company wss entitled to the exemption conferred by section 477 of the CherriesAct 2011;

(b) that oo notice bss been deposited at thc tcgistcred oifice of tbc corcpeuy pursuant to section 476 of the Cbariues Act2011 requesuug that sn audit be conducted for tbc year ended 31 Jamuuy 2022.

(c) that wc achuowkdge our respousiMities for:

(I) ensuring that thc compaay keeps pmper sccouoting records which comply with section 386 of the Cbarltics Act2011, snd

{2)preperiug financial stcments wldch give s true and fair view of the state of afiabs of gte company ss at tbc end ofthe Saanoisi year snd of its profit or loss Rtr tbe year then ended bt scccrdmce with tbe mqubcmcuts of sections 394 and395, end which otbenvise comply with the pmvisious of tbe Companies Act relating to fmancial statements, so Str ss
appHoabte to thc company.

These Snancial sntomcnts sm prepared in accordance with tbe special pmvisions ofPart 15of the Companies Act 2006
ndating to small ccmpudes and in accordance with the Fimncial Reporting Somdard tbr Smaucr Rutltim (ctyccuve April2008).

The fiusnoisl statements were appmved by the board ou 6 October 2022 and signed on its behalf by

d.j)-'roo .
D SSKnpoor
Tllmtuc

Company Itagtreation nmnbar: 03303463

The notm on pages 0 to 11 form an integral part of these llnauclal statements.
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International School of Sikh Studies London
(A company limited hy guarantee)

Notes to financial statements
for the year ended 31 January 2022

1. Statement of compliance
The principal accounting policies are summarised below. The accounting policies have been ap-plied consistently
throughout the year and the preceding year. The transition to FRS l02 has resulted in no changes in accounting
policies to those applied previously.

1.1. Basis of accounting
The financial statements are prepared have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable tc charities preparing their accounts in accordance with
the Financial Reporting Standard applicable iu the IJK and Republic of Ireland (FRS 102) (effective I January
2015) - (Charities SORP (FRS 102)), and the Charities Act 20 1 I.

1.2. Incoming resources
All inconiing resources are included in the statement of financial activities when the charity is entitled to the
income and the amount can be quantified with reasonable accuracy. The following specific policies are applied to
particular categories of income:

Voluntary income is received by way of grants, donations and gifis and is included in full in the statement of
financial activities when receivable. Grants where entitlement is not conditional on the delivery of a specific
performance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.

Donated services and facilities are included at the value to the charity where this can be quantified. The value of
services provided by volunteers has not been included.

Glfis donated for resale are included as incoming resources within activities for generating funds when they are
sold.

Grants, including grants for the purchase of fixed assets, are recognised in full in the statement of financial
activities in the year in which they are receivable.

1.3. Resources expended
Expenditure is recognised on an accmal basis as a liability is incurred. Expenditure includes any YAT which
cannot be fully recovert:d, and is reported as part of the expenditure to which it relates.

Costs of generating funds comprise the costs associated with attiucting voluntary income and the costs of trading
for fiindraising purposes including the charity's shop.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Support costs are those costs incurred directly in support of expenditure on the objects of the charity and include
project management,
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International School of Sikh Studies London
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 January 2022

1.4. Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated
to write off the cost less residual value of each asset over its expected useful life, as follows:

Land and buildings

Building and improvements
Leasehold properties

Plant and machinery

Fixtures, fittings and equipment

No depreciation is provided oo &eehold land

Straight line over thirty years
Straight line over the life of the lease
30'%%d per annum - reducing balance basis
30% per annum - reducing balance basis

1.5. Going concern
The accounts have been prepared on the assumption that the Charity is able to carry on its activities as a going
concern, which the trustees consider appropriate having regard to the circumstances.

2. Voluntary income

Unrestricted
funds

2022
Total

2021
Total

Grants receivable
Fees receivable

4, 130
24, 101

4, 130
24, 101

5,589
20,764

28,231 28,231 26,353

3. Net incomingl(outgoing) resources for the year

Net incoming/(outgoing) resources is stated afier charging:
Depreciation and other amounts written off tangible fixed assets

2022
g

12,443

2021
g

12,547

4. Employees

Employinent costs
No salaries or wages have been paid tc employees, including tbe trustees, during the year.

5. Trustees' emoluments

There wen: no employees during the year apart from the trustees.

5. Trustees' emoluments

Remuneration and other benefits

2022

8,400

2021

8,400
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International School of Sikh Studies London
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 January 2022

6. Taxation

The charity's activities fall within the exemptions afforded by the provisions of the Section 478 of the
Corporation Tax Act 2010. Accordingly, there is no taxation charge in these accounts.

7. Tangible Axed assets

Cost
At I February 2021
Additions

At 31 January 2022

Land and

buildings

freehold

f

566.000

566,000

Fixtures,
Plant and fittings and

machinery equipment
f. f

17,263 20,023
2,600

19,863 20,023

Total

603,286
2,600

605,886

Depreciation
At I Februaty 2021
Charge for the year

At 31 January 2022

60,731 11,580 19,475
9,433 2,761 249

70,164 14,341 19,724

91,786

12,443

104,229

Net book values
At 31 January 2022 495,836 5,522 299 501 657

A131 January 2021 505,269 5,683 548 511,500

The Charity purchased its school premises jointly with Khalsa College London, another charity with common
trustees. The share of 57% of the freehold cost has been capitalised in the accounts.

8. Debtors

2022
f

2021
f

Prepayments 560

9. Creditors: amounts falling due
within one year 2022 ZII21

Other taxes and social security

Unpaid Wages
Accruals

140

642

782

112

642

754
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International School of Sikh Studies London
(A company limited hy guarantee)

Notes to financial statements
for the year ended 31 January 2022

10. Analysis of net assets between funds

Fund balances at 31 lanuary 2022 as represented by:
Tangible fixed assets
Current assets

Current liabilities

Unrestricted

funds

g

50),657
58,073

(782)

558,948

Total
funds

f

501,G57

58,073
(782)

558.948

11. Unrestricted funds Ai

I February
2021

Incoming
resources

f

Outgoing
resources

At
31 January

2022

Unrestricted Fund 557,411 28,231 (2G,G94) 558,94$

12. Related party transactions
There were no related party transactions.

13. Company limited by guarantee

Inteniationai School of Sikh Studies London is a company limited by guarantee and accordingly does not have sshare capital.

Every member of the company undertakes tc contribute such amount as msy be required not exceeding Xl to theassets of the charitable company in the event of its being wound up while he or she is a member, or within oneyear ager he or she ceases to be a member.
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International School of Sikh Studies London
(A company limited by guarantee)

Report of the trustees (incorporating the directors' report)for the year ended 31 January 2021

The trustees present their report and the financial statements for the year ended 31 January 2021. The trustees, who are
also directors of International School of Sikh Studies London for the purposes of company law and who served during
the year and up to the date of this report are set out on page 1.

Structure, governance and management
International School of Sikh Studies London London was incorporated as a private company limited by guarantee with
the company number 3383465. It has no share capital but each member undertakes, in the event of winding up, to
contribute gl towards the cost and expenses ofwinding up.

The company's governing document is the Memorandum and Articles ofAssociation incorported 9 June 1997.
Objectives and activities
Ta advance the education of the public with special regard to the educational needs of the community of the sub
continent of India by the establishment and maintenance of an institution for teaching and research.
Achievements and performance
Operations have been satisfactory in the yea; under review.

Financial review
The incoming resources and resources used are set out on the annexed page 5 of the financial statements.
Public benefit
The trustees confir that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's objectives and activities and in planning future activities. It is the judgement
of the trustees that activities in pursuit of the above objectives fully met the public benefit test, which they have kept in
mind in planning programme for the charity.

Statement of trustees' responsibilities
The directors are responsible for preparing the annual report, which also constitutes the Trustees Report for the purpose
af charity law, and the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing these financial statements, the trustees
are required to;

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in operation.
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international School of Sikh Studies London
(A cnr tp:uty limited hy guarantee)

itteport of the trustees (incorporathtg the direrrors' repas't)
for the year ended 31 January 2ti21

The trustees are responsible for' keeping proper accounting records which disclose with reasonable accuracy at any timethe financial position of the charitable company and which enable the'm to ensure that the financial statements complywith the Charities Act 2011. They are also responsible for safeguarding the assets of the charitable company and hencefor taking reasonable steps for the prevention and detection of fraud and other irregularities.

Small coinpany provisions
This report has bee'n prepared in accordance'with the special provt'sions for small companies under Part Ig of thcCnmpanies Act 2006.

On behalf of the board

Dr S S Kapoor
Trustee

I 5 October 202 i
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International School of Sikh Studies London
(A company limited hy guarantee)

Independent examiner's report to the trustees on the unaudited financial statements ofInternational School of Sikh Studies London.

I report on the accounts of International School of Sikh Studies London for the year ended 31 January 2021 set out on
pages 2 to 11.

Respective responsibilities of trustees and independent examinerThe trustees (who are also the directors of the company for the purposes of company law) are responsible for the
preparation of the accounts. The charity's trustees consider that an audit is not required for this year under section 144(2)
of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

Having satisfied myself that the charity is not subject to audit under company law and is eligible for independentexamination, it is my responsibility to:

examine the accounts under section 145 of the 2011 Act;to follow the procedures laid down in the General Directions given by the Charity Commission under section145(5)(b) of the 2011 Act; and
to state whether particular matters have come to my attention.

Basis of independent examiner's statement
My examination was carried out in accordance with the General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and the seeking of
explanations from you as trustees

concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit and consequently no opinion is given as to whether the accounts present a
'true and fair view' and the report is limited to those matters set out in the next statement.

Independent examiner's statement
In connection with my examination, no matter has come to my attention;

1. which gives me reasonable cause to believe that, in any material respect, the requirements;(a) to keep accounting records in accordance with section 386 of the Companies Act 2006, and(b) to prepare accounts which accord with the accounting records, comply with the accounting requirements of
section 396 of the Companies Act 2006 and with the methods and principles of the Statement ofRecommended Practice: Accounting and Reporting by Charities

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Rakesh Bhargava B. il, ACA
Levy + Partners Limited
Chartered Accountants
7-8 Ritz Parade
Western Avenue
London
W5 3RA

Date: 15 October 2021
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International School of Sikh Studies London
(A company limited by guarantee)

Statement of financial activities (incorporating the income and expenditure account)

For the year ended 31 January 2021

Unrestricted 2021 2020
funds Total Total

Notes

Income
Voluntary income

Total income
2 26,353 26,353 29,538

26,353 26,353 29,538

Expenditure
Staff costs
Trustees' remuneration
Establishment costs
Travel and subsistence of volunteers
Accountancy fees
Legal and professional fees
Subscriptions

Amortisation and impairment
Depreciation and impairment
Printing, postage and stationery
Bank charges

Total expenditure

7,210
144

4,410
642

9,433
3,114
1,458

27

26,438

7,210
144

4,410
642

9,433
3,114
1,458

27

26,438

2,600
8,400

242

822
2,593

!
9,433
1,757
1,852

43

27,743

Net movement in funds

Total funds brought forward

Total funds carried forward

(85)

557,496

557,411

(85)

557,496

557,411

1,795

555,701

557,496

The notes on pages 8 to 11 form an integral part of these financial statements.
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International School of Sikh Studies London
(A company limited by guarantee)

Balance sheet
as at 31 January 2021

Notes
2021

g
31/01/20

Fixed assets
Tangible assets

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling
due within one year

Net current assets

Net assets

Total funds of the charity
Unrestricted income funds

Total funds

10

560
46, 105

46,665

(754)

511,500

45,911

557,411

557,411

557,411

39,891

39,891

(642)

518,247

39,249

557,496

557,496

557,496

The Balance Sheet continues on the following page.

The notes on pages 8 to 11 form an integral part of these fmanciat statements.
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h&ternntional School tif Sikh Studies London(A c&lutpary limitcil hy gttaritniee)

Balance sheet (continued)

Trustees statemerts
ref(aired hy the Companies Act 2006for the'year ended 31 January 2028

In approving these financial statements as trustees of the company we hereby confirm:(a) that for the year stated above the company was entiQed to the exemption conferred by section 477 ol" the Charides.

Act 20 I I;

(b) Ihat no notice has been deposited gt the registered office of the company pursuant. to section 476 of the'Charities Act

20l I requesting that an audit be conducted. for the year ended 31 January202l.
(c) that we acknowledge our responsibilities for:

(I) ensuring that the company keeps proper accounting records which comply with section 386 of the Charities Act

20 I I, and

(2) preparing financial statements which give a true and fair view of the state of afFairs of the company as at the end of

the financial year and of its profit or loss for the year then ended in accordance with the requiretnents of sections 394 and

395, and which otherwise comply with the provisions of the Coinpanies Act relating to financial statements, so fai as

applicable to the company.

These financial stateinents are prepared iii accordance with thc special provisions ofpart I5 of the Companies Act 2006

relating to small companies and in accords iice with the Financial Reporting Standard' for Smaller Entities (a)Factive April

2008):

The gnancial statements were approved by thc board on I 5 October 202 I and signed on its behalf by

Dr S S Kapoor
Trustee

Ca&spanyRegistration iimnber 03383465

The notes on pages 8 to I I form sn integral part of these financlai statementr.
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International School of Sikh Studies London
(A company limited hy guarantee)

Notes to financial statements
for the year ended 31 January 2021

1. Statement of compliance
The principal accounting policies are summarised below. The accounting policies have been ap-plied consistentlythroughout the year and the preceding year. The transition to FRS 102 has resulted in no changes in accountingpolicies to those applied previously.

1.1. Basis of accounting
The financial statements are prepared have been prepared in accordance with Accounting and Reporting byCharities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance withthe Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January2015) - (Charities SORP (FRS 102)), and the Charities Act 2011.

1.2. Incoming resources
All incoming resources are included in the statement of financial activities when the charity is entitled to theincome and the amount can be quantified with reasonable accuracy. The following specific policies are applied toparticular categories of income:

Voluntary income is received by way of grants, donations and gifis and is included in full in the statement offinancial activities when receivable. Grants where entitlement is not conditional on the delivery of a specificperformance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.
Donated services and facilities are included at the value to the charity where this can be quantified. The value ofservices provided by volunteers has not been included.

Gifis donated for resale are included as incoming resources within activities for generating funds when they aresold.

Grants, including grants for the purchase of fixed assets, are recognised in full in the statement of financialactivities in the year in which they are receivable.

1.3. Resources expended
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT whichcannot be fully recovered, and is reported as part of the expenditure to which it relates.

Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of tradingfor fundraising purposes including the charity's shop.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and servicesfor its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of anindirect nature necessary to support them.

Support costs are those costs incurred directly in support of expenditure on the objects of the charity and includeproject management.
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International School of Sikh Studies London
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 January 2021

1.4. Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated
to write off the cost less residual value of each asset over its expected useful life, as follows;

Land and buildings

Building and improvements
Leasehold properties
Plant and machinery
Fixtures, fittings and equipment

No depreciation is provided on &eehold land
Straight line over thirty years
Straight line over the life of the lease
30% per annum - reducing balance basis
30% per annum - reducing balance basis

1JL Going concern
The accounts have been prepared on the assumption that the Charity is able to carry on its activities as a going
concern, which the trustees consider appropriate having regard to the circumstances.

2. Voluntary income

Unrestricted

funds
2021

Total
2020

Total

Grants receivable
Fees receivable 5,589

20,764

26,353

5,589
20,764

26,353

29,538

29,538

3. Net (outgoing)/incoming resources for the year

2021 2020
Net (outgoing)/incoming resources is stated afier charging:Depreciation and other amounts written off tangible fixed assets

12,547 11,190

4. Employees

Employment costs
2021 2020

Wages and salaries

No employee received emoluments ofmore than 660,000 (2020: None).
2,600

5. Trustees' emoluments

Remuneration and other benefits

2021

8,400

2020

8,400
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International School of Sikh Studies London
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 January 2021

Taxation

The charity's activities fall within the exemptions afforded by the provisions of the Section 478 of theCorporation Tax Act 2010. Accordingly, there is no taxation charge in these accounts.

7. Tangible fixed assets
Land and

buildings

freehold

8

Fixtures,
Plant and fittings and

machinery equipment Total

Cost
At 1 February 2020
Additions

At 31 January 2021

566,000

566,000

11,463
5,800

17,263

20,023 597,486
5,800

20,023 603,286
Depreciation
At I February 2020
Charge for the year

At 31 January 2021

Net book values
At 31 January 2021

At 31 January 2020

51,298
9,433

60,731

505,269

514,702

8,739 19,202
2,841 273

11,580 19,475

5,683 548

2,724 821

79,239
12,547

91,786

511,500

518,247

The Charity purchased its school premises jointly with Khatsa College London, another charity with commontrustees. The share of 57% of the freehold cost has been capitalised in the accounts.

S. Debtors

2021 2020
8

Prepayments
560

9. Creditors: amounts falling due
within one year

2021 2020

Other taxes and social secwity
Unpaid Wages
Accruals

112

642

754

642

642
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International School of Sikh Studies London
(A company limited by guarantee)

Notes to financial statements
for the year ended 31 January 2021

10. Analysis of net assets between funds

Fund balances at 31 January 2021 as represented by:
Tangible fixed assets
Current assets
Current liabilities

Unrestricted

funds

K

511,500
46,665

754

558,919

Total
funds

511,500
46,665

754

558,919

11. Unrestricted funds
At

I February
2020

Incoming
resources

Outgoing
resources

f.

At
31 January

2021

Unrestricted Fund
557,496 20,353 (26,438) 551,411

12. Related party transactions
There were no related party transactions.

13. Company limited by guarantee

International School of Sikh Studies London is a company limited by guarantee and accordingly does not have ashare capital.

Every member of the company undertakes to contribute such amount as may be required not exceeding Xi to theassets cf the charitable company in the event of its being wound up while he or she is a member, or within oneyear after he or she ceases to be a member.
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