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KKREM 8CHOOL8

TRUSTEES' REPORT (jNCLUDjNO D(RECTORS' REPORT)

FOR THE YEIR ENDED 21 IVOUST2020

Tlm trustees pmaent Ihelr report and Ilnanclal statamanls for the year ended 31 August 2020.

Ths accounts have bean prepamd In accordance with ihe edmunfing poNdss sel out In nolo 1 to gte accounts
~nd comply wNh Ihe charity's Memorandum snd ArNdes of Assodafion, the Companies Act 2005 end
'Accounfing and Reporting by Cherifies: Statement of Recommended pracfice appficsble to charifies
pmpstlng their accounts In accordanos wfih the Flnandai Reporting Standard applbsbls in the UK and
Repubfic of lmland (FRS 102)"(es amended for accounfing periods commendng fmm 1 January 2018)

jestlvas and acgvlgse
The company wss founded In June 1997 to lake over lhe operation of a Idndergarten (Kerwn House) and a
primary school known as "Kersm Schools", an orthodox Jewish dsy school.
lt commenced lls operation on 1 September 1997when It acquired the assets and llabfimes of the Trust which
had pnwlously operated the Kerem Schools.

Tlm prlndpsl acfivtty of the company ls providing education at primary level.

The promofion snd development of a balanced orthodox educafion for Jewish chfidren ls the keystone of the

The trustees have paid due regard to guidance issued by the Charity Commission in dedding what adlvifies
the charity should undertake.

Achievements and perfonnance
The net incomer(expendNure) or net movements of funds of the charity was 5(224,283) (2019 - 5(83,8tt)),
detafis of whkh are given in the aNached finandal statements.

Flnsnslal mvtew
The accounts of Ihe company are attached. The school continues to operate well with mosfiy full dssses and
expenses under control.

The governors are responsible for the management of risks faced by the school. The governors routinely
consider any perceived risks faced by the school and are assisted in this by the head and other key members
of the schools senior management team. Key controls used to idenfify snd control risks during the year
indude:

~ Formal agenda items for governors commtuee meetings
~ Estabfished organisafional suudure and lines of reporfing
~ Maintaining appropriste insurance
~ Regrriar review of budgets against adust periormance
~ Comprehenwve strategic planning, budgefing and management accounfing

Throughout the process the bustees am safisfied that major risks are identilied.

The trustees have assessed lhe major risks to which the charily is exposed, and are satisfied that systems are
in place to mlfigate exposure to the major risks.

Ths reserves poficy of Ihe school is driven by the need to ensure the ability to confinue providing education to
the pupfis. Reports following recent regulatory inspecbons have been excellent. The trustees continue to be
fortilied in the knowledge that Kerem Schools cger high qualfiy education in a sfimuktfing modem
environment.



KEREM SCHOOLS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED $1AUGUST 2020

Sbuetum, govsmaru» and management
The charNy ls s company NmNed by guarantee, Charity Reglstrafion number 1083818.

The school was run during ths year by an excellent team of teachers led by Naoml Simon.

The company snd Ns school ars administered by Ns board of trustees and various subcommittees Induding
the board of govemom. The ma)or risks lo whhh the charfiy is exposed have been reviewed by the trustees
and systems ars In place to mlnimlse these risks.

The In»tees, who ars also the dlrectom for Ihe purpose of company krw, snd who sewed during the year and
up to the date of signature of the finandal statements were;
J Tsykrr Esq
D yuolfson Esq (Resigned 23 December 2020)
A Miller Esq
D Uchtenstsin Esq
S. Leek (Appointed 11 September 2019)

None of the trustees has any beneficial interest in the company. AN of the trustees are membem of Ihe
company and guaranies to contribute 81 In the event of a winding up.

The hustees meet on s regular basis. They work with subcommittees which are set up to address and advise
on spedfic issues. AN nsw trustees are sub)ed to a recruilment and indudion process and are seleded with a
view to ensuring Nurt ths board has an aPproprtate balance of experience relevant to Kerem Schools strategic
and opera5onal requirements.

AudNor
The auditor, FSPG, is deemed to be reappointed under secfion 487(2) of the Companies Act 2008.

Dlscloelrle of lnfommgoa to sudlbÃ
Each of the trustees has confirmed that Sera is no informafion of which they are aware whkh is relevant to
the audfi, but of which the audfior is unaware. They have further confirmed that they have taken appropriate
steps to idenfify such relevant informsfion and to establish that the auditor is aware of such Infonnafion.

The trustees' report was approved by the Board of Trustees.

S.U»k
Trustee
Dated: 20 May 2021



KEREM SCHOOLS

STATEMENT OF TRUSTEES' RESPONSIBILmES

FOR THE YEAR ENDED 81AUGUST 2020

The trustees, who sre also tha dtractom of Kerem Schools for tha purpose of company law, are responsible for
preparing the Trustees' Report and grs gnanckrl statements In accordance wgh applicable krw and United
Kingdom AccourNng Standards (United lgngdom Generagy Accepted AccourNng Pracgce).

Company Lew mqulres ths trustees to prepare gnanckrl statements for each gnanckrl year which give a true and
fair view of the slate of sgalrs of Ihe charily and of the incoming resources and appgaNon of resources,
Induding the Income and expendkure, of gre chargable company for that year.

In prepsdng these gnsndal statements, Ihe trustees are required to:

- select suitable accounting polldes and then apply Ihem conslstengy;

- observe the methods snd prlndples In the Chargies SORP;

- make Judgements and estimates that are reasonable snd prudent;

- stats whether applicable UK Accounting Standards have been fogowed, sub]era to sny material departures
dbxdosed and explained In the gonadal statemenls; and

- prepare the gonadal sbdemenls on the going concern basis unless It ls Inappropriate to presume that the
enemy wig congnue in openNon.

The trustees are responsible for keeping adequate accounting records that disdose whh reasonable accuracy at
any time the gnanckrl posmon of the chargy and enable them to ensure that the tlnsndal statements comply with
the Companies Act 2006. They ars also responsible for safeguarding the assets of the charily and hence for
taldng reasonable steps for the prevention snd detecgon of fraud and other Irregularities.



KEREIIN SCHOOLS

INDEPENDENT A(jDITOR'S REPORT

TO THE MEMBERS OF KEREM SCHOOLS

Opinion
We have audfied Nre finandal statements of Kerem Schoob (the 'charfiy) for the year ended 31 August 2020
whbh comprbe the sbtement of finandsl acfivfik», Ihe balance sheet, the statement of cash Ibws and the
notes to Ihe finsnckd statements, induding a summary of slgnmcant accounting pofides. The finandsl repoNng
framework that has bean sppfied In their preparatkm is applbable law and United Kingdom Acx»untlng
Sbndsrds, Induding pinandal RepoNng Sbndard 102 The Finendsl RepcNng Smnderd eppficebb In gre VK
emf ROPONc of Imiend Mnited Kingdom Generally Accepted Accounting Prsctbe).

In our ophbn, the finsndal statements:
give a true and fair vbw of the stale of Nre charNsble company's afi'airs ss at 31 August 2020 end of Ns

Incoming resources and spplk»tkm of resources, for the year then ended;
have been pmperly prepamd in acx»rdance wNh United Kingdom Generally Accepted Accounting Pradlce;
mid

have been prepared in accorder»e with the requirements of the Companies Act 20M.

Seem for opinion
Ws conducbd our audit In accmdsnce wNh International Standards on AudNlng (UK) (ISAs (UK)) and applk»ble
law. Our responsblfifies under those standards are further descrtbed in the Auditor's responsibilifies for the audfi
of the accounts secfion of our report. Vya ere independent of the charity in accordance wfih the ethical
rsqukemenb that sre relevant to our audfi of the arx»unb In the UK, Induding the FRC's Ethical Standard. snd
we have fufifiled our dher ethical responslbfimes In accordance wfih these requkemercs. We believe that the
audfi evidence we have obbined b sutMent and appropriate to provkle a basis for our opinion.

ConctusIons mlsfing to going eoncem
We have nothing to report In respect of the fofiowing matte» in relafion to which the ISAs (UK) require us to
report to you whenx

the trusk»s' use of 0» going concern basis of acccunfing in the preparafion of the finandal statements is
Iloi epploprtnis; or
0» trustees have r»t dlsdosed In the flnandal statements any idenfified matsrtal uncertainties that may
ced slgnificsnl doubt about the charNy's ability to continue to adopt the going concern basis of accounting
for a period of st least bvelve months from Ihe dale when 0» financial statements sre authorised for issue.

Other infonnatbn
The trustees sre responsible for the other informefion. The other informafion comprises the informafion induded
in 0» annual repcrt, other than the flnsndal slatemsnls and our auditor's report thereon. Our opinion on the
finandal statements does nol cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance condusion thereon.

In connecfion wfih our audit of the finandal statements, our responsibility is to read the other information snd, in

doing so, consider whether the other inl'ormstbn is materlafiy Inconsistent with the financial statements or our
knowledge obtained in Ihe audN or otherwise appears to be materlafiy misstated. If we identify such material
lm»nslslendes or apparent material misstatements, we are required to determine whether there is a material
mbstatement in the finsndal statements or a malarial misstatement of the other information. If, based on the
work we have prfonned, we condude Ihat there ls s material misstatement of iris other Infonnafron, we are
mquired to repmt thai fad.

We have nofirlng to report In Ns regard.



KEREM SCHOOLS

INDEPENDENT AUDITOR'8 REPORT (CONTINUED)

TO THE MEMSERS OF KEREM SCHOOLS

Opinions on ogmr msthrs pmacrlbed by the Companies Act 20M
In our opinkm, baaed on the work undertaksn In the course of our audiL

Nm I formstkm given In the Irustees' Report, whhh Indudes the dlnmhrs' report prepared lor Nm purposes
of company lsw, for Ihe financlal year for whkh the finandsl slatsmenh are prepared is consstwd wfih Nm
finandal statemenls; and
the directom' report Induded wfihln the trustees' report has been prepared in aaaordance wfih appfiaable
legal requirements.

fifiathm on whish we am mqulrsd to mport by exaepgon
In Nm Nght of the knowledge and undemlsnding of the charNy and ih environment obtained in Nm aaume of Nm
audit, we have not idenfified malmisl mlsslstemenh in Nre diredors' report Induded wNhin Ihe trustees' repmL

Ws have nothing to report in respect of the foNowlng maNem in rehfion lo whhh Ihe Companies Act 2555
requires us to report to you if, in our oplnkm:

aderluste accounting records have not been kepL or relume adequate for aur audit have nol been received
born branches not visited by us; or
the Nnarmlal statements am not In agreement with the accounfing records and returns; or
cerlain disdosures of kustees' remunerathn spedfied by law sre not made; or
we have not received afi the informafion and explanabons we require for our audik or
Nm trustees were not enti5ed to prepare the finandal statements In accordance with the small companies
regime snd take advantage of the smsfi companies' exempfions in preparing Nre trustees' report and from
Ihe requirmnent to prepare a strategic report.

Responsibit ides of bushwa
As explained more fully in the statement of trustees' msponsibfi5es, Nm kustees, who ars also the diredors of
the charNy for the purpose of company law, are responsible for the preparsfion of the finandal ststwnents and
for being sa5sfied thai they give a bue and fair view, and for such internal control ss the bustees determine is
necessary to enable Ihe prsparaNon of finandal slatemenh that are free from material misstatement, whether
due to fraud or error.

In preparing the firmndal statemenh, the trustees are responsible for assessing the charity's abiTity to continue
as a going concern, disdoslng. as applicable, msNers related to going concern and using the going concern
basis of accounfing unless the tmstees efiher intend to liquidate the charitable company or to cease operafions,
or have no reafis5c alternative but to do so.

Audgarts msponslbfilges for the audit of Ihe financial statements
Our obprafives are to obhin masonable assurance about whether the financhl statements as a whole are free
from matmial misstatement, whether due to fraud or error, and to issue an auditor's report that indudes our
opinion. Reasonable assumnce is a high level of assurance, but is not s guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when il exists. Misshtements can arise
from fraud or error snd are considered malerhl if, indivlduafiy or in the aggregate, they could reasonably be
expected to Inguence the economic dedslons of users taken on the basis of these finandal statements.

A further descrlpthn of our responslbfiges for the audit of the Nnancial statements is located on the Flnandal
Reporting Coundys webslte at: hfip Jikrww. fm.org. uklaudfiorsresponsibfikles. This descripfion fonna pari of our
suditoVs report.



KEREM SCHOOLS

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF KEREM SCHOOLS

Ws of our mport
This report is made solely to the charasble company's members, ss a body, in accordance wgh Chapter 3 of
Pan 18 of gm Companies Act 2006. Our audit work has been undenaken so that we might stale to lhe charitable
company's members those matters we srs mquired to shae to them In an auditors' report and for no other
purpose. To the fulest rodent permiaed by lsw, we do not acc»pt or assume responsibgity to anyone other than
the charitable company and the chsrgable company's members as a body, for our audit work, for this reporl, or
for gw opinkms we have formed.

ftavtd Tlupp (Senior Statutory Audnorl
for and on behalf of FSPQ 20 May 2021

Chartered Accountants
Statutory Audhor 21 Bedford Square

London

WC10 3HH



KEREM SCHOOLS

STATEMENT OF FINANCIAL ACTMTIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EIdDED 21 AUGUST 2020

IgggfNLSRI;
t)onsgons snd gmnts

Un ablated Rsslrlsted
funds funds
2020 2020

Notes E E

Total U astrktsd
hrnds

2020 2019
E E

3 177,425 56,842 234207 4.095

Restricted
funds

2019
E

Total

2019
E

4,095
Income gom chargable
~cthtges
Income fmm
Investments

Total Insome

1,004215

5 3,521

1,804,215 1,909,381

3,521 4,833

1,905,161 56,842 2,042,003 1,918,809

1,909,381

4,833

1,918,009

E580mlSNIEIIL
Chsraable ec5vmes 5 2,203,002 02,404 2,268,288 2,002,700 2,002,700

Net sxpendgum for lhe yearf
Net movement In funds (218,721) (5,562) (224,283) (83,011) (83,011)

Fund balances at 1
September 2019

Fund balances at 31
August2020 720,231 3.203 731,514 048,952 0,~ 955,707

940,952 0,045 955,797 1,030,763 0,845 1,039,600

The statement of gnanchrt acgvtges indudes sg gains snd losses recognised in the year.

Ag income snd expenditure derhe from continuing actlvNes.

The statement of 0nsndal acgvNes also compges wgh the requirements for an income snd expenditure account
under tha Companies Act 2008.



KEREIHSCHOOLS

BALANCE SHEET

AS AT21 AUGUST2020

2020
8

201$
8

Fixed assets
Tangible assets
Cllnerlt assets
Debtom
Cash st bank snd in hand

Cmdltom: amounts faglng due wghln
ona year

Net current assetc

Total assets loss cununt Itsblgges

10 472,548
1206,477

1,879,025

(889,898)

15,500

1,009,329

1,024,829

590,282
1,512,091

2,102,353

(903,871)

21,500

1,190,882

1,220, 182

Cmdgomr amounts faging due aller
more than ono year 12 (293.315) (284,385)

731,514 955,797

Income funds
Recanted funds
Unrssbtcted funds

13 3,283
728,231

731,514

8,845
946,952

955,797

The 0nandal statements were appnwed by the Trustees on 20 May 2021

S. Leek
Troche

Company Regisbatlon No. 3391072



KEREM SCHOOLS

STATE(SENT OF CASH FLOWS

FOR THE YE4R ENOED 014UOUST 2020

2019
E E

Cash Nous hum oyemdn0 scdvlqos
Cash absorbed by cpem5cns

Inveodad ocdvldoo
Internet received

Not sash 0snoratod hsm hveodn0
~e0vldes

Net cosh used In Ilnsnclnd acdvldee

Not decrease In sash snd sash equivalents

Cash and cosh equivalents at beg lnnin0 cf year

Cash and cash equivalents at end of year

3,521

3,521

(305,814)

1,512,091

1200,477

4,033

(80,515)

4,833

(04,882)

1,578,973

1,512,091



KEREM SCHOOLS

NOTES TO THE RNANC(AL STATES(ENTS

FOR THE YEAR ENDED 21 AUGUST 2020

Aaaoungng pogalss

Chargy Infonnsgon
Kersm Schools ls a pmmte company gmged by gusnmtee ~ in Engbmd snd Vledee. The
registered algae ls Nordae Lea, London, N2 ORE.

Aaaoungng convsngon
The accounts have been prepared in ~ with Sm chaNy's Memorandum and ANcbw of
Assodagon, the Companies Ard 2008 and 'Accourmng and RepoNng by Charsbm: Sbdamwd of
Recommended pracgce appgcable to chartges preparing Smlr accounts in ccordam» wbh Sm Finandsl
Reporgng Standard appgcable in Ihe UK and Regauge of Irrdand (FRS 102' (as amended for~
periods commencing Som 1 Januwy 2015j. The charity b a pubgc Benelit Engly as defined by FRS 102.

The Snanabd slstemenls are prepared in sterling, which br the uncgonal currency of Sm chwtty Monetary
amounts In these Snsndal statemems are rounded to Sm nearest E.

The Snandal statements have been prepared under Ihe hlstmimd cost comandon, modilied to brdude Sis
revaluagon of freehold propeNes and to Indude invssbnenl propeNes and certain iiasnial i~ at
bdr value. The prlrxdpal accoungng posdes adopted are set out bekrw.

Going conaern
At the Sme of approving Ste finandal statements, the bustese have a reasonslNe xpectadm Smt Sm
chargy has adequate resources to congnue in operagonsl mdstence for the fo eseesble Snure. Thus the
trustees continue to adopt the going concern basis of accoun5ng br prepwlng the Snandal statemenls.

Chsrbable funds
Unrestricted funds are svagsme for use st the discresan of the bustees in fu theranru of their charitable
objecgves.

Restated funds sre subject to specgic conditions by donors as to how they may be used. The purposes
snd uses of the restricted funds are set out in the notes to the Snandal statements.

Income
Income is nx»gnised when the charity is legsgy sagged to il ager any performance condigons have been
met, the amounts aan be measured reliably, and il is probable thai income wgl be received.

Cash dona5ons ars recognised on receipt. Other donasons are recognised once the charity has been
nodged of the donsgon, unless perfonnance condmons require deferral of the amount. Income tax
recoverable in relagon to donagons received under Gift Aid or deeds of covenant is recognised at the Sme
of the donation.

1.6 Expandburs
Resources expended are accounted for an accrual basis and induded atbibutable VAT which cannot be
recovered. Ag costs have been direcgy anrlbutable to one of the funcbonal categories of the resources
expended in the statement of Snandal statements.

Governance costs relate to compliance with consNubonal snd statutory requirements of the charity

-10-



ISlEN SCHOOLS

NOlES TO ME RNANCIAL STATESIENTS (CONTINUED)~TI1E YEAR ENDED S1AUGUST ASS

AeeounSe pogdes ICongnued)

1.5 Tbngtbh fhed asash
Tanghle Nmd assets ms hfihgy measured et cast and subsequently measured at cost or valuation, net of

eprsdatkm and any impahnent hoses.~is recognised so as to with og tha cost or vsluathn of ssssh lew their mslduel values over
gmk useful Ives on 5» fofiowhg bases;

tnssehokl property and provmenh over lease term
Bqdpmsrd 5 cwqxdsrs 20% - 30% per annum stralgM Nne basis
Fumhse 6 tfifings over 7 yearn
Mohr vsMdw 25% per annum on redudng basis

T)m gah or loss arislng on Nre disposal of an asset is determined ss the dgference between the sale~and Nm csnyhg value of the asset, and h recognised In net Incomel(expenditure) for the year.

1.7 palnnent of Ibad assets
fit each reporfing end date, the chwity reviews the canying amounh of Ns tangible assets to delennlne
whether gws Is any Indhafion Nud those assets have sufi'ared sn impairment loss. If any such Indication
mdsh, the~amount of the asset h es5mated in order to determine the extent of the Impairment
hss (5any).

1A Cash and cash equhrslenls
Cash and cash equivahnh indude cash in hand, deposits held st call wfih banks, other short-term Nquld

vesknenh with ortghal maturifies of thnm months or less, and bank overdrsfls. Bank overdralts are
shown wiNn orrowlngs in cunent lisbililkw.

18 Rnanslal Inslrunmnts
The charfiy has eluded to apply the provisions of Secbon 11 'Bash Finandal Instruments' and Section 12
'Other Financial Insbuments issues' of FRS 102 lo afi of Ns finandal insbuments.

Finandal insbumenls are recognhed In the charily's balance sheet when the charity becomes party to the~provisions of the instrument.

Rnandal assets and liabiliTies are ofisd, wfih the net amounts presented in the finsncial statements, when
gmre is a legafiy enforceable right to set olf the recognised amounts and there is sn inten5on to settle on a
net basis or to reafise the asset and setge the liability simukaneously.

Basic frrsrrclsf assets
Basic financial assets, which indude debtors and cash and bank bshnces, are initially measured st
kansadkm price induding bansac6on cosh and are subsequently carried at amorbsed cost using the
elhcgvs interest method unless the arrangement consfitutes a financing transacfion, where the transacbon
is measured st the presenl value of the future receipts discounted st s market rate of interest. Financial
assets dassilied as receivable wNhin one year are not amortised.

-11



KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 AUGUST 2020

1 Aseountlng pogclss (ContlnuedI

Bs him ncfafhsbge
Bash finarufial lhbghes, Imfiudlng credlhrs and bank loans are iniliafiy recognised al bansacfion price
unless the arrangement constitutes a finanrfing transaction, where the debt instrument ls measured at the
present value of Ihe firiure payments discounted al a market rate of interest. Finandal fiabfiltles eh»shed
as payable wfihln one year are not smoNsed.

Debt instruments sm subsequently carried al amorfised cost, using the etfsctlve interest rale method.

Trade creditors are obligations to psy for goods or services that have been acquired in ths ordinary course
of operafions from suppfiem. Amounts payable are ckrssified as current fiabfiWes If payment is due within
one year or less. If not, they ars presented as noacurrent fiabilifies. Trade creditors are recognised inifiafiy
st bansactlon prhe and subsequently measured at amorfised cost using the ehscthm interest method.

DerecogsNou of ffrrencfaf hsbhhms
Finantfisl liabilifies srs derecognlsed when the chaNy's contradual obligafions expire or are discharged or
cancelhd.

1.10 Employee benefits
The cost of any unused hofidsy enfifiement is recognised in the period in which the employee's services
are received.

Termlnsthn benelfis ars recognised immediately as an expense when the charily is demonstrably
commfitsd to terminate the employment of an employee or to provide terminafion benefits.

1.11 Rufirsment bermfits
Payments lo defined conlribufion retirement benefit schemes are charged as an expense as they fall due.

2 Crtfical aeeounfing esfimates snd judgements

In the spplicabon of the charity's aa»unfing policies, the bustees are required to make judgements,
esbmates snd assumpfions about the canylng amount of assets and fisbfifiies that are not readily apparent
from ofimr sources. The ssbmates snd associated assumptions are based on historical experience and
other fachrs that are considered to be relevant. Actual rssufis may difier from these estimates.

The esbmstss and underlying assumpfions are reviewed on an ongoing basis. Revisions to accounfing
eslinales are recognised in ths period in which the esfimats is revised where the revision aherus only that
psrkxl, or in the period of the revision and future periods where the revision afiects both current and future
periods.

-12-



KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2020

3 Donadons and Srants

Donahons snd Oia
Job retention scheme Omni

Unreebteted Restricted
funds funds

2020 2020
E

18,882 58,842

158,743

Total Unrestricted

funds

2020 2019
E E

75,524 4,895

158,743

177,425 58,842 234,267 4,095

Income fmm charhable actlvl8oa

School hos
~nd other

Income (s8
unmstrlctedf

2020
E

School fees and
other Income (ah

unrestricted)

2019
E

School fees and ohrsr Income 1,804,215 1,909,361

8 Inaomo bom Inveobnonts

Unmatrlcted Unresbicted
funds funds

Interest receivable

2020 2019
E E

3,521 4,633

-13-



KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 AUGUST 2020

8 Charttabls acgvtgee

2928
E

2819
E

8hg cosh
Depredagon
Teaching
Training

Catering
Legal 5 Professional fees
Premises
General admlnistra5vs expenses
Governance

1,657,884
8,000

187,572
13,915
92,992
13,466

265,998
12,479
8,200

1,523,712
8,000

98,787
18,881

138,783
17,930

178,570
22,277

3,800

2,286,286 2,002,700

2,266,288 2,002 700

For the year ended 31 August 2020
Analysh by fund
Unresbtded funds
R strhted funds

2,203,882
82,404

2,266,286

For the year ended 31 August 2019
Analysis by fund
Unrestricted funds 2,002,700

2,002,700

Governance coals indudes payments to the auditom of 25,400 (2019-E3,000) for audit fees

7 Trusbms

None of the trustees (or any persons conneded with them) received any remuneration or expenses during
the year.
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KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEO)

FOR THE YEAR ENDED 21 AUGUST 2020

Number of amployeee
The average monthly numt»r of employees during Ihe year wes:

2020
Numl»r

2019
Number

2020
E

2019
5

)nbrgr» and sabuies
Sodal securfiy costs
00»r pension costs

1,389,140
110,908
207,618

1,240,774
125,761
154,177

1,687,864 1,523,712

The numt»r of employees whose annual remunerafion was E80,000 or

E80,000 - E70,000
E70,001 - EM,000
2150,001 - 2180,000

2020
Number

2019
Number

1

Conlrtbufions tolafiing 55,988 (2019 - E24,258) were made to defined contribution pension schemes on
behalf of employees whose emoluments exceed E80000.

Of 0» employees whose emotumenar exceed 560,000, 'I (2019 - 2) have rebrement benefits seeming
under defined conbtbufion pension schemes.
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KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 AUGUST 2020

9 Tangible fixed assets
Femmes 8

santo

Cost
At 1 September 2019

At 31 August 2020

Doproctegon and hnpalnnont
At 1 September 2019
Deprsctagon charged in the year

580,249

580,249

28~

79,066 28280 30,000

8,500
6,000

717.595

717,595

696,095
6,000

At 31 August 2020 28280 14,500 702,095

Denying amount
At 31 August 2020

At 31 August 2019

15,500

21,500

15,500

21,500

10 Debtors

Amounts faglng due whhln one yean
2020

E
2019

E

Debtom and payments in advance
Prepsyments

459,216
13,332

576,930
13,332

472,548 590,262

11 Cnulgom: amounts faglng due wnhln ono year
2020

E

2019
E

Other hrmgon and social security

Deposbs
Fees for next year
Accmah and other creditors

28,366
58,625

542,758
39,947

669,696

42,759
77,725

690,459
92,728

903,671

12 Cmdltom: amounts falling due after more than one year
2020

E
2019

E

Deposits 293,315 264,385
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KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CO TINUED)

FOR THE YEAR ENDED 21 AIJGVST 2020

13 Reetrtchd funds

The income funds of the charfy induds restricted funds comprising the folkndng unexpended balances of
donations hekl on trust for specNc purposes:

Mouenmnt
In funds

science m Iecomha aerece d
1 Sopecmew meoumee 1 aoprmelmr

mt ~ tins
E f f

Movement In funds

bounce el
St Auermt

mse
E

DoruNons raised from 'An

Evening of Vyhhrur

Phyground ares
Jewish Interacthrs
Frog mmme

Sponsored reading
STP Grant
Sikes
Stag tea

8,845 8,845
42,000

10,000
2,142
1,200
1,000

(8,845)
(42,000)

(10,000)
(857)
(402)

(500)

1,485
798

1,000

8,845 8,845 58,842 (62,404) 3,283

14 Analysis of net assets between funds
Unresbicled Rsstrlchd

funds funds
Total Unreslrhhd

funds
Rsstncted Total

funds

2820 2020
E E

2020 2019 2019 2019
f E E

Fund bshncee st 31
August 2020 are
represented by:
Tangible assets
Cunsnt assetsl
giabgiTies)

Long term lisbilfhc

15,500

1,006,046
(293,315)

15,500 21,500

3,283 1,009,329 1,189,837
(293,315) (284,385)

21,500

8,845 1,198,582
(264,385)

728,231 3,283 731,514 946,952 8,845 955,797
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KEREM SCHOOLS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE VEARENDED $1 AUGUST 202S

16 Rotated party transaegons

2020
E

2010
E

91201 167.451

Transacgsrm whh misted paNes
During Ihe year the charby entered into the fogowing Iransac5ons with related parbes:

The aggregate fees received from the trustees wss E19280 (2019 - E19650).
The aggregate dons5ons received from the Irustees during the year was ENil (2019 - E1,200) .

18 Cash generated fmm oporagons 2020
E

201$
E

Dogal for the year (224,283) (83,011)

Adjusbnenls for.
Invesbnent income recognised in statement of 8nanaal actMlies
Deprecbr$on and Impairment of tangible hred assets

Movements In worldng cspbsb
Decrease/(increase) In debtors
(Deaoase)ilnasase in creditom

Cash absorbed by operations

17 Analysis of changes in net funds
The chsrby had no debt during the year.

(3,521)

117,714
(205,045)

(300,135)

(4,033)
6,000

(119,306)
132,235

(69,515)
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