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GT Foundation

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 30
June 2024,

Objectives and activities
Public benefit

{ The priseipat activity of the charily is to advance the education ol the public in Islamic customs and religious
matters. This is achieved by making available for charitabic wses the properties owned by the charity and in
particular, bul not exclusively, by establishing and operating a school and by making grants and donations 1o

chatitable organisations. Additionally, to promote digital inclusion of under privileged socio-economic groups
via subsidised internet and telephony services.

The frustecs confirm that they have complied with the requivemenis of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales,

Financial instruments

Ohjectives and policies

The charity’s activities expose it 1o a number of financiat risks including credit risk, cash flow risk and lquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide writien principles on the use of financial derivatives to manage these risks. The charity does not
usc derivative financial instruments for speculative purposcs.

Credit risk

The charily’s principal financial assets are bank batances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are nel of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss cvent which, based on previous experience, is evidence of a reduction in the recaverability of the
cash flows.

Liguidity risk

In order 1o maintain liquidily to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long=term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

The annual reporl was approved by the trustees of the charity on ......c............ and signed on its behalf by:

Mr Z Mohsan
Trustee
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GT Foundation

Statement of Trustees' Responsibilities

The tustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepied Accounting Practice) and
applicable law and regulations.

The luw applicable 1o charities requires the lrustees to prepare fmancial statements for euch fmancial year which
give a true and fair view of the state of affaits of the charity and of the incoming resources and application of
resoutces of the charity for that period. In preparing Lthese financial statements, the truslees are required to:

+  seleet suitable accounting policies and then apply them consistently;

« observe the methoeds and principles in the Charities SORP;

« make judgements and estimates that are reasonable and pradent;

+  state whether applicable accounting standards have been [lofiowed, subject o any material depaitures
disclosed and explained in the financial statements; and

« prepare the financiat statements on the going concern basis unless it is inappropriate o prestme that the
charity will continue in business.

The trustees are responsible [or keeping proper accounting records that disclose with reasonable accuracy at any
time the financial pasition of the charity and enable them to ensure that the financial statements comply with the
Charitics Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and deteetion of fraud and other frregularities.

The trustees are responsible for the maintenance and integrity of the corperate and linancial information
included on the charitable company's website, Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on o sl signed on its behai{ by:

e 7 Mohsan
T'rustee
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GT Foundation

Independent Examiner's Report to the trustees of GT Foundation

I report to the trustees on my examination of the socounts of GT Foundation for the year ended 30 June 2024,

Responsibilities and bagsis of report

As the charity [rustees of GT Foundation you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act*).

I report in respect of my exatnination of the GT Foundation's accounts carried out under sectlon 145 of the 2011
Act and in carying out miy examination I have followed all the applicable Directions given by the Chatity
Cornmission under section 145(5)(b) of the Act,

Independent examiner’s statement

[ have completed my examination. I confirm that no materizl matters have come to my attention in conneetion
with the examination giving me cause to belleve that in any material respect:

1. accounting records were not kept in respect of GT Foundation as required by section 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts glve a ‘true and fair view' which is not a inatter copsidered as part of an independent
examination.

I have no concerns and have come aeross no other matters in connection with the examination to which aitention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

ACAFCCA

First Floor, Block C
The Whaef

Burnley

BB11 LIG

Dates i ey
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Statement of Financial Activities for the Year Ended 30 June 2024

Income and Endowments from:
Donations and legacies
Charitable activities

Total ihcome

Expenditure om:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endewments from:
Donations and legacies
Charituble activities

Total incotme

Expendituve om:
Charitable getivities

Total expendilure

Net cxpenditure

Net movement in funds
Reconciliation of fands
Total funds brought forward

Total funds cartied forward

GT Foundation

Uneestricted Total
funds 2024
Note £ £
23,000 23,000
95,676 05,676
118,676 118,676
{112,596) {112,596}
(112,596) {112,596)
6,080 6,080
6,080 6,080
203,570 203,570
14 209,650 209,650
Unrestvicted Total
funds 2023
Mote £ S
45,430 45,430
71,649 71,649
7079 © 117,079
(120,103} {120,103}
{120,103) {120,103}
(3,024) {3,024)
(3,024) (3,024)
206,594 206,594
14 203,570 203,570

All of the chatily's activities derive from continuing eperations during the above two perdods,

The funds breakdown for 2023 is shown in note 14,

The notes on pages 7 to 15 form an integral pact of these financial statements.
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GT Foundation

(Registration number; 1063741)
Balance Sheet as at 30 June 2024

2024 2023
Note £ £

Fixed assets
Tangible assels 9 152,922 159,015
Current assets
Debtors 10 206 207
Cash at bank and in hand il 115,652 103,911

115,858 104,118
Creditors: Amounts falling due within one year 12 (39,130) (59,563)
Net current assets 36,728 44,555
Net assets 209,650 203,570
Funds of the charity:
Unrestricted income funds
Unrestricted funds 209,650 203,570
Total funds 14 209,650 203,570

The financial statements on pages 5 to 1S were approved by the trustees, and authorised for issue on
.................... and signed on their behalf by:

AN

Mr Z Mohsan
Trustee

The notes on pages 7 to 15 form an integeal part of these financial statements.
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GT Foundation

Notes to the Financial Statements for the Year Ended 3¢ June 2024

1 Accounting pelicies

Statement of compliance

The financiel statements have heen prepared in zecordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019) - (Charities SORP (FRS 102)), the Financial Reposting Standard applicable in the UK and Republic of
Trefand (FRS 102), They also comply with the Companies Act 2006 and Charities Act 2011

Basiz of preparation

GT Foundation meets the definition of a public benefit entity under FRS 102. The accounts (financial
stalements) have been prepared under the historicel cost convention with items recognised at cost or transactiorn
value unless otherwise stated in the relevant note(s) to these aceounts,

Going concern
The trustees consider that there are-no material uncertainties about the charity's ability to continue as a going
concern,

Income

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a general
nature is recognised when (he charity has entitlement to the income, It is probable that the income will be
eceived ad the amount can be Ineasured with sufticient reliability.

Donations and legucies

Donations and legacies are recognised on 1 receivable basis when receipt is probable and the amount can be
reliably measured.

Expenditure

All expenditure is recognised onee thers is 4 legal or constructive obligation to that expenditure, it is probable
settement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate simitar costs to that category. Whete costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the assel’s nise.
Other support costs are allocated based on the spread of staff costs.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory vequirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity Is tonsidered to pass the tesis set out in Paragsaph | Schedule 6 of the Finance Acl 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Aceordingly, the
chatity is potentially exempt fiom taxation in respect of income or capital gains received withln categories
covered by Chapler 3 Part 11 of the Corporation Tax Act 2010 er Beclion 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.
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GT Foundation

Notes to the Financial Statements for the Year Ended 3¢ June 2024 (continued)

Tangible lixed assets
Individuat flxed assels ave Initially recorded at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

Depreciation and amortisation
Dapreciation is provided on tangible fixed assats so as to write off the cost or valvation, less any estimated
residual value, over theit expecled useful economic life as foliows;

Asset class Dapreciation method and rate
Fixture & fittings 25% RB

Computer equipment 25%RB

Trade debtors

Trade debtors are amounts due from gustomers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initiatly at the transaction price, They ave subsequently measured at amortised cost
using the effective interest method, less provislon for impairment. A provision for the impairment of trade
debtors is establlshed when there is objectlve evidence that the charity will not be able to coltect all amounts due
according to the original terms of the receivables,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, und other shori-term highly Hquid
invesiments that are readily convertible to a known amount of cash and ave subject to an Insignificant risk of
change in value.

Borrowings

Iiterest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and (e amount due on redemplion being recognised as a charge to the Statement of Finauelal
Actlvities over the period of the refevant borrowing,

Interest expense 1s recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Bortowings are classified as current liabilities unless the charlty has an uncenditional right to defer settfement of
the linbility for at least twelve months afier the reporting date,

Fund structure
Unrestricted income funds are general fands that are available for use at the liustees diseretion in fuetherance of
the objectives of the charity.
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GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2024 (continued)

Pensions and other post refirement obligaiions
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are pald into a pension fund and the charity has no legal ar consiructive obligation to pay further
contributions even If the fund does not bold sufficlent assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contibutions to defined contribution plans are tecognised In the Statement of Tinancial Activities whes they sre
due. If contribution payments exceed the contribution due for service, the excess is recognlsed as a prepayment.

Financial instrusnents

Classifivation

Financial assets and financial liabilities ate recognised when the chavity becomes a parly (o the contractual
provisions of the instrument.

Financial liabilities and equity insiuments are classifled according to the substance of the confractual
artangements entered into. An equity instrument ig any contraet that evidences a residuaf interest in the assets of
the charity after deducting all of its liabilities.

Recognition and mensurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initiaily measured at fair
value (which is normally the transaction ptice excluding transaction cosis}, unless the arrangement constituies a
financing Lransaction, lf an arrangement constitutes a financing transaction, the financial assct or financial
liability is measured at the present value of the [uure payments discounted at 4 market rate of interest for a
simifar debt instrument.

Financial asscts and liabilities arc only offset In the statement of financial position when, and only when there
exists a legally enforcesble right to set off the recognised amounts and the charily intends either to settic on a
net basis, or to realise the asset and seftle the liability simulianeously.

Flnancia! assele are derecoghised when and only when a) the confractual rights to the cash flows from the
financial assct expire or are settled, by the charity transfers to anotiter party substantiatiy all of the risks and
rewards of ownesship of the financial asset, or c) the charity, despite having retained some, bul not all,
sigaificant rlsks and rewards of ownership, has transferred contral of the asset to another patty.

Finuitcial Labilities are derecognised only when the obligation specified in the contract is discharged, cancelied
oF expires.
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G'T Foundation

Notes to the Financial Statements for the Year Ended 30 June 2024 (continued)

Debi instrumtents

Debt instraments which meet the following conditions are subsequently measured at amorlised cost using the
effective interest method:

(a) The contsactuel return to the holder is (i) a fixed amount; () a positive fixed vate of a positive variable rate;
ot (ili} a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
finked to 2 single velevant observable Index of general price inflatfon of the currency in which the debt
instrument is denominated, provided sch links are not leveraged,

(c) The confract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisties condition (a) and the variation is not contingent on future
events other than (1) a change of 4 contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applled by 2 ceniral bank or arlsing from changes in relevant taxation ot faw;
ot (il) the new rate is a market rate of interest and satisfies condition (a). '

{d) There is no contractual provision that could, by its terms, result in the hotder losing the principal amount or
any interesi sttributable to the curvent period or prior periods.

(e} Contractual provisions that permit the issuer to prepay & debl instrument ot pesmit the holder to put it back to
the issuer before maturity are not contingent on future events, other than fo protect the holder apainst the credit
detetloration of the issuer or a change in control of the issuer, or to protect the holder or fssuer against changes
in levies applied by a central baglk or arising from changes in relevant taxation ot law.

{1) Conttactual provisions may permit the extension of the term of the debt instrunzent, provided that the return
to the holder and any other contractual provisions applicable duting the extended term satisfy the conditions of
paragraphs (a) to (¢).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions ave measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impaitment.

With the exception of some hedging Instruments, other debt instruments not meeting these conditions are
measured at fair value through profit ot loss,

Commitments to make and receive loans which meet the conditions mentioned above ave measured at cost
{which may be nil} less impatrment.

Fair value measurement

The best evidence of fair value is 2 quoted price for an identical asset in an active macket, When quoted prices
are unavailable, the price of a recent teansaction for an identical asset provides evidence of fuir value as long as
there has not been a significant change in economic circumstances or a significaut lapse of time since the
{rantsaction loolk place. Ff the matket is not active and recent transactions of an identical nsset on thelr own are
not a good estimate of falr value, the fair value is estimated by using a valuation technique.
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GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2024 (continned)

2 Income frem donations and legacies

Unresivicted :
funds Total
General funds
£ E
Donations and legacies;

Donations from Individuals 23,000 23.000
Total for 2024 : 23,000 23,000
Total for 2023 45,430 45,430
3 Income from charitable activities

Unrestricted
funds Total
(reneral - funds
£ £
95,676 95,676
Total for 2424 95,676 95,676
Total for 2023 71,649 71,649
4 Expenditare on charitable activities
Unrestricted
funds Total
General funds
Note £ £
Governance costs £12,596 112,596
Total for 2023 120,103 120,103

§ Analysis of governance and support costs

Governance costs
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GT Foundation

Notes to the Financial S{atements for the Year Ended 3¢ June 2024 (continued)

Unrestricted
funds Total
General funds
£ £
Staff costs

Whages and salaries 80,613 80,613

Pension costs 2,879 2,879
Audit fees .

Other fees paid to auditors 1,600 1,600
Depreciation, amortisation and other similar costs 6,094 6,094
Other governance costs 21,410 21,410
Total for 2024 112,556 112,596
Total for 2023 120,103 120,103
¢ Net incoming/outgoing resources
Net inrooming/{outgolng) resources for the year include:

2024 2023
£ £
Deprectation of fixed assets 6,094 6,096
7 Siaff costy
The aggregate payroll costs were as follows:
2024 2023
£ i
Staff costs dirving the year were:
Wages and salatics 80,613 79,342
Pension costs 2,879 2,481
83,492 81,823

The monthiy average number of persons (including senlor management / leadership team) employed by the
charity during the year cxpressed as full time equivalents was as follows:

2024 2023
No No
Average number of employees 3

n

No employee received emoluments of more than £60,000 during the year

Page 12



GT Foundation

Nates to the Financial Statements for the Year Ended 30 June 2024 (continued)

8 Taxation

The charity is a registered charity and is therefore exempt froin taxation.

9 Tangible fixed assets

Cost
At 1 July 2023

At 30 June 2024

Depreciation
At ] July 2023
Charge for the year

At 30 June 2024
Net book value
At 30 June 2024
At 30 June 2023

10 Debiors

Prepayments

11 Cash and cash equivalents

Cash at banlk

12 Creditors: smomnts falling due within one year

Other taxation and social security
Other creditors
Accruyals
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Land and Furnitare and
buiidings equipinent Total
£ £ £
304,380 10,966 315,346
304,380 10,966 315,346
145,390 10,941 156,331
6,087 6 6,093
151,477 19,947 162,424
152,503 19 152,922
158,990 25 159,015
2024 2023
£ £
206 207
2024 2023
£ £
115,652 103,911
2024 2023
£ £
(419) (419}
48,407 48,405
11,142 11,577
59,130 59,563




GT Foundation

Notes to the Financial Statements for the Year Ended 3¢ June 2024 (continued)

13 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to £2,879 (2023 - £2,481).

14 Funds
Balance at 1 Incoming Resources Balance at 30
July 2023 resourees expended June 2024
£ £ £ £
Unvesiricted funds
General 203,570 118,676 (112,596) 209,650
Balance at 1 Incoming Resources Balance at 30
July 2622 resources expended June 2023
£ £ £ i
Unrestricted funds
General 206,594 117,079 (120,103} 203,570

15 Analysis of net asseis between funds

Unrestricted Total funds at

funds 30 June
General 2024
. £ £
Tangible fixed assels 152,922 152,922
Cusrenl agsets 115,858 115,858
Curient liabilities {59,130} (59,130)
Total net agsets 209,650 209,650
Unrestricted Total funds at
funds 30 June
General 2023
£ £
Tangible fixed assets 159,015 159,015
Current assets 104,118 104,118
Current liabililies (59,563) (59,563)
Total nel assels 203,570 203,570
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GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2024 (continued)

16 Analysis of net funds

Cash at bank and in hand
Net debt

Cash at bank and in hand
Net debt
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At 30 June
At1 July 2023 2024
£ £
103,911 103,911
103,811 103,911
At 30 June
Af L July 2022 2623
£ £
99,240 99,240
99,240 99,240




GT Foundation

Statement of Financial Activities by fund for the Year Exded 30 June 2024

Total Total
Unrestricted Unrestricted
Funds Funds
2024 2023
£ £

Income and Endowments from:
Donations and legacies 23,000 45,430
Charitable activities 85,676 71,640
Total income 118,676 117,079
Expenditare on:
Charitable actlvities (112,596) (120,103)
Total expenditure (112,596} {120,103)
Net income/(expenditure) 6,080 (3,024)
Net movenent in finds 6,080 (3,024}
Reconciliation of funds
Total funds brought forward 203,570 206,594
Total funds carried forward ) 209,650 203,570

This page does not form part of the statutory financial statements,
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GT Foundation

Detailed Statement of Financial Activities for the Year Ended 30 June 2024

Total Total
2024 2023
£ £

Income and Endowments from:
Donations and legacies (analysed below) 23,000 45430
Charitable sctivities (analysed below) 95,676 71,649
Total income 118,676 117,079
Expenditure on: .
Charitable actlvitics (analysed below) . (112,596} (120,103)
Total expenditire {112,596} {120,103)
Net incomel{expenditure} . 6,080 {3,024)
Net movement in funds 6,080 (3,024)
Reconciliation of funds
Total funds brought forward 203,570 206,594
Total funds carried forward 209,650 203,570

This page does not form part of the statutory financial statements.
Page 17



GT Foundation

Detailed Statement of Financial Activities for the Year Ended 30 June 2024 (continued)

Total Total
2024 2023
£ %
Donations and legacies
Appeals and donations 23,000 45,430
23,000 45,430
Charitable activities
Al=Asr Bdueation Centre ’ 95,676 71,649
95,676 71,649
Charitable activifies
Wages and salarles 80,613 79,342
Staff pensions (Defined contribution) - pension scheme | 2,879 2,481
Rent - 4,563
Rates 3,017 1,136
Water rates 3,514 -
Light, heat and power - : 8,843
Charitable donations . 10,000 10,000
Sundry expenses 4,279 6,042
Accountancy fees 1,600 1,600
Depreclation of freehold property 6,088 6,088
Depreciation of fixtures and fittings 4 5
Depreeiation of office equipment 2 3
112,596 120,103

This page does not fortn part of the statutory financial statements,
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