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GT Foundation

Trustees' Report

The trustees present the aunual report together with the financial statements of the charity for the year ended 30
Tune 2023,

Objectives and activities
Public benofit

The principal activity of the chasity is to advance the education of the public in Islamic customs and religious
matiers. This is achieved by making available for chatitable uses the properties owned by the charity and in
partioalay, but not exciusively, by esteblishing and operating a school and by making grants and donations fo
chatitable prganisations, Additioeatly, to promete digital inclusion of under privileged socio-economic groups
via subsidised internet and telephony services, :

~ ‘The trustecs confirm thet they have aomplied with the xequirements of sectlon 17 of the Chaiities Act 2011 to
have due regard to the public benefit guidence published by the Cherity Commission for Bngland and Wales.

Finuncial instruments

Qbjectives and policies

The charlty’s activitics expose it to & number of firancial risks including credit risk, uash fow xisk and liquidity
1igk, The use of financial derivatives Ia governed by the charity’s policles approved by the board of trustess,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instrments for speculative purposes.

Crodit visk

The charty’s princlpal financial assets aré bank balances and cash, trade and other weefvables, and investments,

The charity’s oredit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are niet of allowanices for doubtful receivables. An allowance for impairment is mado where there is an
identifled loss evemt which, based on previous experience, 3 evidence of a reduction in the recoverability of the
cash flows,

Liguidity risk

Tn order fo maintain lquidity to ensute that sufficient funds are available for ohpoing operations and fotre
developmetits, the chatity uses a mixqure of long-term and short-form debt finance.

Farther details reganding liquidity risk can be found in the Statement of sccounting policles in the financiat
statemetits.

“The annval xeport was appea¥ed by the trustees of the charity on 22 August 2024 and signed on its behalf by:
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GT Foundation

Statement of Trustees' Responsibilities

The frustess ate responsible for preparing the trustees report and the financial statornents in accordance with fhe
United Kingdom Accounting Standards (United Kingdorm Genetally Accepted Accounting Practios) aud
applicable law and regulations.

The luw applicable to charities requires e tusteas to prepare financial statements for each finanoial year whioh
give a trud wnd fair view of the state of affairs of the charity and of the incoming resovrces and apphcation of
resoutces of the charity for that perfod. In preparing these financla) staternents, the trustees are required to:

» select sultable accounting policies and then apply them consistently;
» gbserve the methods and principles in the Chatities SORP;
«  make judgements and estimates that are reasonuble and prudent;

» state whether applicable accounting starslards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concem basis uniess it is inapproprinte to presame that the
charity will continue inbusiness,

The Trastoes are responsible for kesping propsr accounting records that disclosy with reasonuble acouracy at any
fime the finsuvial position of the charity end enable thein to ensure that the financial statements comply with fhe
Charities Act 2011, the Charities (Accounts und Reports) Regulations 2008, and the provisions of the
gonstitution. The tustees are also responsible for safepnarding the assets of the cherity and hence Tor taking
reasonable steps for the prevantion und detection of frand and other irregularities,

The trustees are tespongible for the mubntenance and inteprity of the corporate and financial infortnetion
includedl op the charitable company's website. Legislation goveming the preparation and dissemination of
finaneial staterments may differ from legislation in other jurisdictions.

Approved by the trustees of fhe cherity on 22 August 2024 und sigued on its behalf by:

Trustee
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GT Foundation

Independent Examiner's Report to the trustees of GT Foundation

1 report to the tristees on my examination of the accounts of GT Foundation for the year ended 30 June 2023,

Responsibilities and basls of reporé

As the chaxity trustees of GT Foundation you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 {'the Act’).

I report in respect of xiy examitation of the GT Foundation's acconnts camicd out under section 145 of the 2011
Act and 1n cerrying out my exatnination I have followed all the applicible Directions given by the Charity
Commission under section 145(3)(b) of the Aot

Independent examiner’s statement

I have completed my oxamination, I confinm that no material matters have come to my attention in conneotion
with the examination giving me cause to believe that in any matetial respect:

1. ncconnting secerds were not kept in regpect of GT Foundation as required by section 130 of the Act; or

2. the accounts do net accord with those records; or .

3. theacconnts do not comply with the accounting requirements concexing the form and content of accowts
get out in the Chatities (Acconnts and Reports) Regulations 2008 other than any requirement that the

sccounts give o ‘tnie and fale view' which i not a matter considered as part of sn independent
exumination,

1 have no concecns and have come roress no other matters in connection with the examination to whish attention
should be drawn in this report in order to endble 8 proper understanding of the accovats to be xeached,

Richard Howarth
ACA FCCA

Firgt Floor, Blosk ©
The Whatt

Bunlay
BB LG

22 August 2024
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GT Foundation

Statement of Financial Activities for the Year Ended 30 June 2023

Unrestricted Tatal
funds 2023
Note £ £

Income snd Endowmenis front
Daonations and legacivs 45,430 45,430
Charitable activities 71,649 71,649
Total incoms 117,079 117,079
Expenditure ons :
Charitable activities {120,103) (120,103)
Total expendiiue {120,103} {120,103)
et sxpenditure {3,024) {3,024)
“Net movement ix funds (3,024) (3,024)
Beconciliation of funds
Tatal fiunds brought forward 204,594 206,594
Total Rands cazried forward 15 203,570 203,570

Unrestrivted Total

funds 2022
Note £ 8

Income axd Endowmnzents from;
Donations and fegacies 29,599 29,899
Cherdtable activities 68,663 68,663
Total income 98,562 98,562
Expenditure on
Charltable activities {112,113) {112,113
Total expenditure {112,113) {112,113)
Net expenditure {13,551) {13,551)
Netmovement in funds {13,551) {13,551)
Reconciliztion of fands
Total funds brought forward 220,145 220,145
Totul funds carried forward 15 206,594 206_,_594

All of the charity's activities derive From contlnving operations during the above iwo periods.
The fands breakdown for 2022 Is ghown innote 15,

The nobes on pages 7 t0 15 form an integral part of these financlal statements,
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GT Foundation

(Registration number: 1063741)
Balance Sheet as at 30 June 2023

2023 2022
Note £ £

Fixed assets ‘
Tanpible nssels 10 159,015 165,112
Current assets :
Dabtors 11 207 206
{'ash at bank and in hand 12 103,911 09,210

104,118 99,446
Creditors: Amounts falling due within ane yenr 13 (39,563} {57,964}
Net current assets 44,555 41,482
Mot assels 203,570 206,504
Funds of ike charity:
Tnrestricted income funds
Thuestricted finda 203,570 206,554
Total funds 15 203,570 206,504

The financhal statements pn pages 5 to 15 wers approved by the trustees, and anthorized for jssue on 22 Auguat
2024 snd signed on their behalf by:

The notes on pages 7 to 15 form an intogral part of these financinl statements.
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GT Foundation

Notes to the Financial Statenmients for the Year Ended 30 June 2023

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting ond Reporting by Charities:
Statament of Recornmended Practics applicable to charities preparing their acconnts in acoordince with the
Finangtal Reporting Standard applicsble in the UK and Republie of Irslaud (FRS 102) (effeotve 1 Janunry
2019) - (Charitics SORP (FRE 102)), the Finencial Reporting Standard applivable ia the UK and Republio of
Irelend (FRS 102). They slso comply with the Companics Act 2006 and Charittes Act 2011,

Basis of preparation
GT Foundation meets the definition of a public benefit entlty under FRS 102. The nocounts (finanoial

statements) have been preparsd under the historical vost convention will items recognised at cost or transaction
value wnless otherwise stated in the relevant note(s) to these accounts.

Golng concern

‘The trustees comsider thal thers are no material uncerfainties about the charity's sbility to continue 4 2 going
congern. :

Income
Voluntary income including donations, gifts, Tegacies and grants that provide core fundng or are of = general

ristpre is Tecognised when the charity has entitlement to the incoms, it is probable that the income will be
recelved and the amount can be measured with sufficient reliability.

Donations and legacies

Tonations and legacies are recognised on a receivable basis when receipt Is probable and the amount can be
religbly measured.

Expendiinre

All expenditure 19 recognised oo there is a legal or constructive obligation to that expenditure, it is probable
sciilement is requited and the amount can be mensured reliably. All costs aro allocated to the applicnble
expenditure heading that aggregate similar costs to that catopory. Where costs camnot be directly attiibuted to
particular headings they have been allovated on a basis consistent with the use of resources, with ventral staff
vosts allpoated on the basis of Hme spent, and depreciation charges allosated on the portion of the assst’s uie.
Other support costs are allocated based on the spread of staff costs,

Governance cosis

These include the costs atiributable to the charity’s sompliance with consiitutiona] and statutory requirements,
inchuding audi, strategic management and trustees mestings and reimbursed expenses.

Taxation

The charity is considersd to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Aot 2010 and
thersfore it meets the definition of a charitable company for UK. corporation tax putposss. Avcordingly, the
charity is potentially excmpt from taxation in respect of income or capital gains recaived within eategorles
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Galns Act 1952, to the extent that such income or gaing are applied exclusively to tharitablo purposes,
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GT Foundation

Notes to the Financial Staterents for the Year Ended 30 June 2023 (continued)

Tangible fixed assets

Individual fixed assels are inifially recorded at cost, lsss any subsequent acourulated depreciation and
subsequent accumulated Jmpatrment losses,

Deprecistion and amortisation

Depreoiation is provided on tangible fixed assets so as to writs off the cost or valuation, less any estitnated
regidual valus, over theit expected useful economio life as follows:

Trade debiors

“Trade ddbtors are arnennts due from customers for merchandise sold or servicss performed in the ordinary
gourse of business,

‘Trade debtors are recopnised initially at the transaction price. They are subsequently measured at amortised oost
using the effective intersst method, less provision for impairment. A provision for the Impalrment of trade
debtors is sstabliched when there is objective evidence that the ehatity will nat be able to colteot all amovnts due
according to the original terms of the Teceivables.

Cash and cash equivalents

Cash and cash equivalents comprse cash on hard and call deposits, and other short-term highly Tiguid
fnvestments that are veadily convertible to a kmown amount of cash and are snbject to an insigaificant xisk of
change in value,

Borrowinps

Interesi-bearing borrowings are initlally recorded at fair valus, net of transaction vosts, Juterest-bearing
borrawings are subsequently earried al mmortised cost, with the difference between the proceeds, net of
transaction tosts, and the amount due on redemption being recognised as a charge to 1l Statement of Finsneial
Acfivities over the period of the relevant borrowing.

Toterest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified a5 current liabititles unless the charity has an unconditional tight to defer settlement of
the Jiability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion Ip furtherance of
the objectives of the charity. ’

Pensions and ether post retircment obligations
The charlty operates a defined ocontribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the cherity hes no legal or congtructive obligation to pay further
contributions even if the fund does not hold sufficient nssets to pny ell employecs the bensfits relating to
erployee service in the current and prior periods,

Contributions to defined contbution plans ate recoguised in the Statemant of Finaneial Activities when they are
due. If vantribution payments sxceed the contribution due for servics, the excess is recognised as 4 prepayment.
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GT Foundation

Notes to the Financial Statemnents for the Year Ended 30 June 2023 (continued)

Financial instruments
Classiftcation

Financial assets and financial Uabilities ave recognised when the charity becomes a party to the contractoal
provisions of the inskument,

Financlal lebilities and equity ingtruments ave classified according to the substance of the gontractyal
sramgements entered into, An squity instrument is any contract that ovidences a residual interest In the assets of
the chatity after deducting all of its liabilities.

Recognifion and measurement

All financial assets and liabilitles are initially measured af transaction price (jncluding transaction costs), except
for thoze financial ssets classified as at fulr vatue through profit or loss, whioh are initially meagured at fair
value {which is normally the transaction price excluding transaction costs), unless the arcangement congtitutes a
financing {ransaction. ¥f an arrangement constitutes a financing transaction, the financial asset or financial
Tiability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instoument,

Financial assels and labilities ate unly offset in the statement of finanolal position when, atd anly when there
exists a logally enforceable right to set off the recognised amounts and the charity jnlends either to settle on a
net basis, or fo xealise the avvet and seitle the Hability simultaneously.

Tinancial nssets are derecogrised when and only when #) the contractunl rights to the oesh Jlows from the
financial asget expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewstds of ownership of the financial aseet, or c) the chetity, despite having yetained some, but not all,
significant risks and rewards of ownershlp, hws transferred control of the asset to another parly.

Financiol Habilittes nre derevognised only when tho obligation speoified in the contract is discharged, vancelled
O BXDITes.
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GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2023 (continued)

Debi Instruments

Debt Instruments which meet the following conditions are subssquently meesured at arortissd cost usitig the
effective interest method:

(a) The contrastual retum to the holder is (i) & fixed amount; (i) a positive fixed raté or a positive variable rate;
or {1ii) a combination of a pesitive or a negative fixed rate and a positive variable rate.

{b) The contract may provide for repayments of the principal or the vetum to the holder (but not both) o be
Hnked to & single relevant obsetvable index of general price inflatlon of the cumency in which the debt
Instrument is denominated, provided suoh linls are not leveraged,

(¢} The contract may pravide for a determinable variation of the retum to the holder during the life of the
ingtrument, provided that () the sew zate satisfies condition (a) and the variatlon is not contingent on future
svents ofher than (1) a change of a contraptual varieble rate; (Z) to protect the holder against oredit deterjoration
of the isuer; (3) changey in levies applied by a central bank ov arising from changes in relevant taxation or law;
or (if) the new ale is 2 masket rate of Interest and satisfies condition (a).

{d) There is no contractual provision that could, by its terms, result in the holder losing thoe prineipal amount or
any interest atirdbutable to the current period or prior periods,

(4) Contractual provisions that permit the Issuer to prepay s debt Instrument or perrolt the helder to put it back to
the issuer before maturity ave nof contingent on future events, other than to proteot the helder aguinst the credit
deterioration of fhe issuer or 2 change in control of the issusr, ot to protect the holder or jssuer againgt chauges
in levies applied by a central bank or arising from changes in relovant {axation or law,

() Contractual provisions may permit the extension of the term of the debt {nstrament, provided that the retum
to the holder and sny othor contractual provisions appfieable during the extended term satisfy the conditlony of
parapraphs {a) to (¢).

Debt instraments that are clessified as payable or receivable within one year on initial recopnition and which
moet the nbove conditions are measuted st the undiscounted amonnt of the cash or other vousideration sxpasted
to be pald or received, net of impairment,

With the exveption of some bedging insirumenis, other debt instmments not mesting these conditions are
maasured at fir value through profit or loss,

Commitments to make nnd receive loans which mest the conditlons mentioned above are measured at cost
{which may be nil} less impairment.

Fair value measurenient

The best evidencs of fair value is a quoted price for an identlenl agset in an active market. When quoted prices
ate unavailatile, the price of a tevent transaction for an identical esset provides evidence of fair value a8 long as
there has not heen a significant change in coonomic ciroumstances or a significant lapse of time since the
tranmaction took place. If the market is not active and recent trancactions of an identical asset on their ovwn are
ot a good estimate of fair value, the fair vaiue is esfimated by usiog a valuation technioue,
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GT Founidation

Nates to the Financial Statements for the Year Ended 30 June 2023 (continued)

2 TIncome fromt donations and legactes

Donations and legacies;
Donations from individunls

Tﬂtal for 2023
Total for 2022

3 Income from charitable activitles

Total for 2023
Totazl fox 2022

4 Expenditure on charitable activities

QGovernange sosts

Total for 2022

5 Analysis of governance and support costs

Governanue costs

Page 11

Unrestricted
funds Total
General funids
£ £
45,430 45,430
45430 45,430
29,899 29,859
Unrestricted
funds Total
General funds
£ £
71,649 71,649
71,649 71,649
68,663 68,663
Unrestristed
Tunds Total
General funds
Note £ £
120,103 120,103
2113 112,118
Total
expenditure
)



GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2023 (continued)

Unresiricted
funds Total
General funds
£ g
Staff costs
‘Wages and snlaries 79,342 79,342
Penston costs 2,481 2,481
Audit fees
Other fees paid to auditors 1,600 1,600
Depreciation, amerisation and other similar costs 6,096 6,006
Other governance costs 30,584 30,584
Total for 2023 120,103 120,103
Total for 2022 112,113 112,113
6 et incoming/outgaing resources
Net outgoing resources for the year include:
2023 2022
£ £
Depreciation of ixed assets 6,084 6,000
7 ‘T'rustees remuneration and expenses
8 Staff costs
The sggregate payroll costs were as follows:
2023 2022
£ 4
Staff costs during the year were!
Wages acd selarfes 79,342 59,753
Pension ¢osts 2,431 1,049
81,823 60,802

The monthly average number of persons {inciuding senior management / leadership teeni) employed by the
charlty during the year expressed ag full time equivalents was as follows:

2023 2022
Ne No
Average number of employecs 5 5

No erployee Teosivad emoluments of moro than £60,000 during the year
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GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2023 (continued)

9 Taxation

The sharity iz a registered charity and is therefore exempt from taxation.

10 Tangible fixed assets
Land and Furniture and
buildings equipment Total
£ £ £
Cost
At 1 July2022 304,380 10,966 313,346
At 30 June 2023 304,380 10,966 315,346
Dapreciation
Ar 1 July 2022 139,302 10,932 130,234
Chargs for fhs year 6,088 9 6,097
At 30 Juse 2023 145,390 10,941 156,331
Net book value
At 30 June 2023 158,990 25 159,015
At 30 June 2022 165,078 34 165,112
11 Debiors
2023 2022
£ £
Prepaymerts 207 206
12 Cashand cash equivalents
2023 2022
£ £
Tlash ot bank 103,911 95,240
13 Creditors: amonnts falling due within one year
2023 2022
£ £
Other taxation and soeial seourity {419) 419
Ofher creditors 43,405 48,406
Acorals 11,577 9,977
59,563 57,964
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GT Foundation

Notes to the Financisl Statements for the Year Ended 30 June 2023 (continued)

14 Pension and other schemes

Defined coniribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year reprosents
cantributions payable by the charity to the scheme and smounted to £2,481 (2022 - £1,049).

15 Funds
Balance atl Incoming Resources Balance at 30
July 2622 resources expended June 2023
£ £ £ L
Dorestricted funds
General 206,594 117,078 " (120,103) 203,570
Balance at 1 Incoming Resources Balance at 30
July 2021 resources exponded Jurio 2022
£ S B £
Unrestricied funds
Generat 220,145 98,562 (113 206,594

15 Analysis of net assets between funds

"Tangibls fixed assels
Cument assets
Curtent Habilities

Total net assets

Tanpible fixed assets
LCurrent assets
Current Habilities

Total net asseld
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Unrestricted Total funds at

funds 30 June
General 2023
2 £
158,015 159,013
104,118 104,118
{59,563} (59,563)
203,570 203,570
Unrestricted Totsl funds at
funds 30 June
General _ 2022
) E
165,112 165,112
u9 448 90,446
{57,264) {57.064)
266,594 206,594




GT Foundation

Notes to the Financial Statements for the Year Ended 30 June 2023 (continued)

17 Amalysis of net funds

Cash at banl and in hand
Net debt

Cash 4t bank and 1h hand
Net debt
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At 3 Fane
At 1 July 2022 2023
2 )
09,240 09,240
09,240 99,240
At 30 Yuns
At 1 July 2021 2022
£ £
110,829 110,829
110,829 110,829




GT Foundation

Statement of Financial Activities by fund for the Year Ended 30 June 2023

Total Total
VUnregiricied Unrestricted
Tunds Funds
2023 2022
% £
Income and Endowments from:
Donations and legacies . 45,430 29,899
Charitsble activities 71,642 68,663
Total income 117,07% 98,362
Expenditurs on:
Charitable sctivities (120,103) {112,113)
Total expendituce (120,103} {112,113)
Net expenditure (3,024 - (13,531)
et movement in fundy (3,024) {13,351)
Reconciliation of funds
Total fands brought forward 206,594 220,145
Total funds cerried forward 203,570 206,504

This page does not form part of the stattory financial statcinents.
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GT Foundation

Detailed Statement of Financial Activities for the Year Ended 30 June 2023

Total Total
2073 2022
& A

Income and Endoswments fron:
Dionations and legaocies (analysed betow) 45430 29,839
Cheritable activities (analysed below) 71,649 58,6063
Total income 11%,079 08,562
Expenditure on:
Charitable activities (analysed below) (120,103) £112,113)
Total expenditure {126,103} (112,113)
Net expendibure {3,024 (13,551)
Met movement in furds (3,02) (13,351)
Reconciliation of funds _
Total funds brought forward 206,594 220,145
"Total fundg carded forward ’ 203,570 206,594

This paga does not form part-of the statutory financial statements.
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GT Foundation

Detailed Statement of Financial Activities for the Year Ended 30 June 2823 (continued)

Donations and legacies
Appeats end donetions

Charitable activities
Al-Asr Bdueation Centre

Charliable actlvities
Wages and salarles
Staff pensions {Defined contribution) - pension scheme L
Rent
Rates
"Light, heat and power
Charitable donations
Sundry expenses
Accountancy fees
Dopreciation of frechold property
Depreciation of fixtures and {ittings
Depreciation of pifice equipment

Total Total
2023 2022
£ £

45,430 29,850
45430 29,899
71,648 48,663
71,649 08,863
79,342 59,753
2481 1,049
4,563 16,409
1,136 10,426
8,843 236
10,000 -
6,042 16,541
1,600 1,660
6,088 6,088
5 7
3 4
120,103 112,113

This page does not form purt of the statutory financial siaternents.
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