




































































� Crowe 
INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF THE PORTSMOUTH GRAMMAR SCHOOL (CONTINUED) 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. We are not responsible for preventing non­
compliance and cannot be expected to detect non-compliance with all laws and regulations. These inherent 
limitations are particularly significant in the case of misstatement resulting from fraud as this may involve 
sophisticated schemes designed to avoid detection, including deliberate failure to record transactions, 
collusion or the provision of intentional misrepresentations. 

A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at: www.frc.orq.uk/auditorsresponsibilities. This description forms 
part of our auditor's report. 

Use of our report 

This report is made solely to the Charitable Company's members, as a body, in accordance with Chapter 
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
Charitable Company's members those matters we are required to state to them in an auditor's report and 
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Charitable Company and the Company's members as a body, for our audit work, for 
this report, or for the opinions we have formed. 

Janette Joyce 

Senior Statutory Auditor 

For and on behalf of 

Crowe U.K. LLP 

Statutory Auditor 

Reading 

Date: 13   December   2022 
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COMPANY NUMB.ER: 03401010 

THE PORTSMOUTH GRAMMAR SCHOOL 

CONSOLIDATED BALANCE SHEET 

31 AUGUST 2022 

Notes 

FIXED ASSETS 
Tangible assets 11 
Investments 12a 
Investment property 12b 

CURRENT ASSETS 
Stock 
Debtors 14 
Cash at bank and in hand 13 

CREDITORS: Amounts falling due 
within one year 15 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT 
LIABILITES 

CREDITORS: Amounts falling due in 
more than one year 16. 

TOTAL NET ASSETS 

FUNDS 
Permanent Endowment funds 
Expendable Endowment fund 
Restricted funds 
Unrestricted funds - General 

TOTAL FUNDS 

21a 
21b 
19 
20 

22 

99,893 
980,846 

4,380,638 

5,461,377 

(3,145,405) 

2022 
£ 

22,370,270 
2,340,046 

750,000 

25,460,316 

2,315,972 

27,776,288 

{6,054,384) 

£2:1,Z:I11904 

5,378,928 
224,494 

1,599,622 
14,508,860 

£2:11Z:I '.I ,904 

2021 
£ 

22,746,211 
2,638,731 

750 000 

26,134,942 

111,571 
890,546 

8 700 572 

9,702,689 

(3,209,043) 

6 493 646 

32,628,588 

(8,981,445) 

f.__21,M.l,W 

5,501,579 
269,724 

1,212,866 
16 662 974 

£ 23_6.1.Z. 1.43 

The deficit for the year In relation to the School only was £1,791,280 (2021: £854,250 surplus). The 
financial statements were approved and authorised for issue by the Board on  9 December 2022.

The notes on pages 37 to 57 form part of these financial statements 
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COMPANY NUMBER: 03401010 

THE PORTSMOUTH GRAMMAR SCHOOL 

COMPANY BALANCE SHEET 

31 AUGUST 2022 

Notes 2022 
£ 

FIXED ASSETS 
Tangible assets 11 18,742,749 
Investments 12a 2,340,048 
Investment property 12b 750,000 

21,832,797 

CURRENT ASSETS 
Stock 14,865 
Debtors 14 1,266,879 
Cash at bank and in hand 13 4,112,784 

5,394,528 

CREDITORS: Amounts falling due within 
one year 15 (4,324,629) 

NET CURRENT ASSETS 1,069,899 

TOT AL ASSETS LESS CURRENT 
LIABILITIES 22,902,696 

CREDITORS: Amounts due in more than 
one year 16 (6,064,384) 

TOTAL NET ASSETS £16,838,312 

FUNDS 
Permanent endowment fund 21a 750,000 
Restricted funds 19 1,599,622 
Unrestricted funds� General 20 14,488,690 

TOTAL FUNDS 22 £16,838,312 

The financial statements were approved and authorised for issue by the Board on 9 December 2022.

w 

CH 

The notes on pages 37 to 57 form part of these financial statements 

2021 
£ 

19, 118,031 
2,638,733 

750 000 

22,506,764 

16,506 
1, 190,214 
8 481 242 

9,687,962 

(4,583,689) 

5 104 273 

27,611,037 

(8,981,445) 

.�� 

750,000 
1,212,866 

16,666,726 

s.1B,J!29, 592 
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