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THE ANDERSON FOUNDATION
England & Wales · Charity number 1063380

Details

Status Registered

Legal form Other

Registered 1997-07-10

Register View on the Charity Commission register

Contact

Address Springfield Lodge
Colchester Road
Chelmsford
Essex
CM2 5PW

Phone 01245399999

Email info@andersonfoundation.co.uk

Website www.andersonfoundation.co.uk

Activities

Objects: THE RELIEF OF SICKNESS AND POVERTY OF PERSONS AND TO BENEFIT THE
ENVIRONMENT AND ALSO TO SUPPORT EDUCATIONAL AND MEDICAL CHARITABLE WORKS AND
CHARITIES.

Activities: The relief of sickness and poverty. Benefit of the environment and support of educational and
medical works and other charities.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Religious Activities, Environment/conservation/heritage

• Who: Children/young People, People With Disabilities, Other Charities Or Voluntary Bodies
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https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1063380
mailto:info@andersonfoundation.co.uk
www.andersonfoundation.co.uk


Downloaded from opencharities.uk/ew/1063380 Page 2

Geography

• Essex

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £976,319 £1,125,080 £490,697 0

2024-03-31 £971,637 £1,003,705 £639,459 0

2023-04-02 £651,521 £757,158 £671,527 0

2022-04-03 £643,036 £575,146 £777,164 0

2021-04-04 £80,678 £121,863 - -

Trustees

Name Role Appointed

MARK ANDERSON Chair

Andrew John Jay 2024-02-12
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THE ANDERSON FOUNDAT(Ofi(

Report of the Trustees
FOR THE PERIOD 4 APRIL 2022 TG 2 APRIL 2023

The Trustees present their Finandal Report and the I inanclal Siateme nbt af th» ch arfiy far the period ta 02 April 2023.

Dre audited Flneiclsl Statements have beers prepared in accordance wi!h ths accounting poficies set out in the nates to
the accounts and comply with the charity's governing document, the charities Act 2011 and the Accounting and
Repaitlng by ChariTies: Statement af Recarrimended Practice applicable to charities praparicg their SCCaunts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (as amended
For accountkrg period ooromendng fram 1 Jariuary 2019). The accounts have been prepared ta give a 'true and fair'
view and have departed fram the Charities (Accaunts and Reports) Regulations 2003 only to ths extent required Io give
a true and fair view.

Orgsnisatian, Policy snd Vision

(he Foundation wsp set up by Mark Anderson hy trust deed dated 26 March 1997 and is regtstemd as a charity in
Engtrmd & Wales number 1063380. The Foundation is established for the public bensfit snd has focused an running
fundrsising events ta support other charities. Major charities that trave bene(fited fram donafions from ihe Foundation
are the NSPCC, the Marina Daiglelsh Appeal, Breast Cancer Research, Help for Heroes. National Autistic Society, NHS
Chanfies, GOSH, Shooting Stars Children's Hospices, HAE UK, Havens House Children's Hospice. Helen Raliasan. MS
Aciian Ltd and Tha D af E Awsrti Scheme l. imftsd.

New Trustees ere appointed by Ihe existing Trustees mth a minimum of 2 Trustees, The trustees agree the broad
strategy and areas of activity induding making donations snd eII dsy to day operations! acfivitles.

The charity has no paki stalf and where possible administrarion services are provided pra bono by the Acdenmn Group
The Trustees give their time and experfise freely end na Trustee remunersifon was pard In the year.

Grant making policy

The Faundafian has established its grant making policy ta achieve its objects af pubfic bansfit, This policy Is revimved
regularly but In recent years has focussed on impmving the lives of children on the autistic spectrunr thereby advancing
public benefit.

DSJECTIVES AND ACTIVITIES
Short hrrm Objeativee
As clrcumrrtences afiawed, ws ran events to mise money for th* benefit of alher charities and will continue m do so in
ihe future.

Signlficant aogvitlee
As fhirig s returned to normal so did our fundre ising activliiss. Our Christmas Luncheon In early December 2022 proved
great success, raising 2100.000 for the nomklatad charifiea. We had five naminstsd charities. Shine s charity
spedeiising in spina blfida, The Sick chlldrens Tnist, The Royal uarsden cancer charity. GOSH (Great Drmand street
Hospital) snd HAS LIK. s charily specratising in life threatening hereditary angioedems. Each charily receiving 220.000Dw annual "Bike Ride" around Chelmsfard was held In June 2022 raising aver 240,000 for tho Associafion of
Ukrainisns i~ the UK.

We also held 6 Dinner Dance in ihe Autumn. Following the event a further curn af dose 1~ 230,0CD wes given to theAssacisticn of Lrkrainians in the UK.

In May 2023 we held the Charity Golf event in Porlugei, The wss attended by twenty teams end deemed s success byail those agending.

At the perfod end the Foixrdsfion had unrestricted funds of 9639.986 per bstsnoe sheet &2022: F702.403).

The Anderson Foundation Gallery and Studios known as Anderson Contenrporsry coriinued to support Mists byproviding low cost arust studios 'Residencies".

Five nsw Srttets took up Reridencics fram January 2022. Ag Arfistv In Residence donate work to the Andersan
Foundation which Is available ku sale Fund raising targets have been vet and Anderson Contemporary is expected to
more than cover its costs in the future.

Ws would like to thank eil ihase companies, Individuals end foundations who hsvs helped us with their cammilrnent
during the past year. We do not take your support for granted.



TNE ANDERSON FOuNDATION

Report of the Trxtsteed
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

FINANCtAL REVIEW
Reserves policy
The accounts are set out on pages 4 lo 8.

Tatsl reserves at 2 April 2023 were 887 I xr27 (2022: 8777 164).which indudad 831,541 of restricted funds (874 781).

The Trustees do not canslder it necessary to hold specific reserves to cover future fund-raising events as they tend tobe self-financing, The Trustees have a reasonable expectation that there are adequate linanmal recourses ta cantinue
in operational existcnca For the foreseeable futum

The risks facing ths Foundation have been considered snd Ihe Trustees believe Ihat there are no hsues of snyconsequence.

FUTURE PLAFIS
We wig continue lo run Arderxan Contemporary and future hmd-rafsing events. We pisa to run a Christmas fundraising event on Friday 1 December 2023 and a Dinner Dance an Thursday 28ih Dclaber2a23.

STRUCTURE, GOVERNAIICE AND MANAGEMENT
Governing doaumsnt
The charity Is controlled by its governing document, a deed of trust end constitutes sn unmcorp orated ah ariiy

STATEMENT OF TRUSTiEES' RESPONSIBILITIES
The trustees sre responsible for preparing Ihe Report of the Trustees snd the financial ststernentx in accordance withapplicable lsw snd United Kingdom Accounting 8!andards (United Kingdom Generally Accepted Accouruing prsakce).

The law spplioabls to charities in England arid Wales, the Charities Aat 2011, Charily (Accounts snd Reports)Regulsfions 2008 and the provisions of the trust deed requires the trustees to pmpsre finsncisl statements for eachfinancia yasr which give s true snd fair view of the slate of affairs of lhe chenty and of the incamlng mxaurces sndapplication of resources, Including ths Income and expenditure, of the charily for that period. In preparing thous financielstatements, tile trustees are reQuired ta

select sonable accounting polidex snd thsn apply them consistently,
observe the methods and principles in the Charity SDRP:
make judgernenlx and estimates that are reasonable and prudent;
stele wtlathcr applicable accounting standanlx have been followed, subfect to any malarial departures dlsdoaed andexplained in the iinandal statements;
prepare the financial xtstams nis on the going Cancem baeiS unless it is Insppropdste lo presume that Ihs charity willcontinue in business.

The trustees are responsible far keeping proper accounting records whiCh dlsdose with reasonable accuracy at anytime Ihe financial postuon of thc charity snd to enable them la ensure Ihat Ihe financia slatsmsntx camply with thecharitlcs Act 2011. the chargy (Accounts and Reports) Regulations 2008 snd the provisions af the irust dead. They srealso respansib la for safeguradlng the assets of ths charily aitd hence for iaking reasonable steps for the prevention snddetecgon of fraud snd other irregulariTies,

Approved by order at the board of tnmiees on .. ..hdLfk(I~. .EEL and signed an its bahafl byl

A C Shart - Trustee
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INDEPENDENT AUDITOR'S REPORT TD THE TRUSTEES DF ANDERM)N FOUNDATION

Opinion
We have audited the financial statements af Anderson Foundation (the 'charity') for the penod ended 2
Apnl 2023 whir. h comprise Siatemen', af Financ!ai Activities. the Balance Sheet the Cash Flow
Statement and notes to the financial statements. including significant accounting paiicias The frnanclal
reporting framework that has been appked in their preparation is applicable law and United Kingdom
Accounting S!andards, including FRS 102 "The Financial Reparting Standard applicable in the UK ana
Republic of Irelanrf" (United Kingdom Gene!atty Accepted Accounfing Practice).

In our opinion lhs finsnaal statements.
~ give a true and fair vtew of the state of lhe cl.anty's affairs as at 2 April 2023 and of rts incoming

resources arid appltcahon of resources for the year then ended;
~ have beer properily prepared in accordance with Untied Kingdom Generally Accepted

Acaaur ting Practice; end
~ have been prepared in accordance with Ihe requirements al the Chanties Acl 2011.

Basis for opinion
vtfe have been epparnted as auditors under section 145 of the Chan!ice Ac'. 2011 and report in
accordance with regulallons made unde sect!on 154 of that Acl.

We Canduaied Our audit in eaaardenCS With In!ernatianal Sianderda an Aud!ting (LIK) (ISAS (UK)) and
applicable law. Our responsibil1)es under those standards are Iur!her described rn the Audrtor's
responsibilities for ihe audit af the financier statements section of our report. We are independent of the
charity in accordance with tha ethical requirements that are relevant to our eudrl of the financial
statements in the UK including the I=RC's Ethical Stan!lard and we have fulfilled our other ethical
response&lit(es in acr;ordance with these reqtnrernerts. We believe that the audit evidence we have
*btained is suff!C!ent ano spPrapnale io provide a bas!s for our Opruan

Conclusions relating to going concern
In auditing tne financrel statements. we have concluded that the trustees' use of the going carcsrn basis
of accauncng rn tha praparakon af tho finanoal statements rs apprcona!e

Based on tl1e vrork we have performed we have nat identified any matsnai unasrtaint!es relating to
events or conditians that ind)v)dually or collectively, may cast significant doubt an the charity's ab!fity
!acont!hue as a going concern for a period of a! least twelve months fram when the Financial s!stemants
are authonsed for issue

Cur responsibilities and the respansibrlit(es of the trustees with respect ta going concern are described
in the relevant sechons of this report

Other inf arm sfian

The other information compnses the information inrluaed in the Annual Report other than the finantfal
Stalementa Snd Our auCi;ar'S repOrt (herean. The truSteeS a;e reSpanSible fOF the Other inlarmatkr ~
Carttained Within the Annual Repart. Our OpiniOn an Ihe finanC!al Statemen!S dOSS nOt COVer the atl..er
!nfarrnatian and, we aa na! espress any farm af assurance conclusion!herean

Our responsibikty is ta read the otner information and, in doing sa, consider whetner the other
infannatian iS materially inCanSISien! With the frnano(al Staternenta Or Our knaWIedge Obtained in II;e
course cf the audit ar otherwise appears ta ae materia'ly misstaled. If we identify such materral
incansistsnai*S or apparent ma!anal rnisstalersen!s, we are required io determine whe!her d is giv*s
rise to a material misstatement in the Frnancisl statements then selves If, cased on the work vre have
peifcrmed, we cr ncluos thai there is a matenal rnisstatemeril of this a!her &nfarmabon, we are required
to report that fact.

Yl/e have no!hing lo repcrl ir. this regard.



INDEPENDENT AUDITOR'8 REPORTTO THE TRUSTEES OF ANDERSON FOUNDATION

I/letters an which we are required to report by exception
We l.avs nothii, g to report in respec!'of the following matters where the Charities Act 2011 requires us
to report to you if in auf opinian.

~ the infarmagon given in the financial sta!ernents is inconsistent ir any ma!anal respect sviih IheTrustees' Repor!; or

sufficien accounting records have no!been kept, or
the inancie: statements are rot in agmernant with the accounting records end returns. or

~ we have nat received ail the infarmatfon and explanations we require For our audit.

Responsibilities of trustees
As explained mare fully in the Statement af Trustees' responsibilities set aul cn page 3, the trustees
are responsible far tne prepare!!or, of the financiai statements and Far being satislted ihet they give a
true snd fair view. end Iar such internal control as the trustees determine is necessary ta enable!he
preparation of financial statements that are free from nfatenai misstatement, whether due ta fraud or
sfl af.

In preparing the finanfxal statements, the trustees are responsible far assessing the chanty's ability tacontinue as a going concern, disc!axing, as applicable. matters related to going concern snd using the
going concern basis of accaunbng unless the trustees either intend io!iq wdate the chanty ar io cease
aparat;ons ar have na realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance aboui whether the financial stalamants as a whaleare free fram ma!anal misstaiefnent. wne!her due io fraud or error. and ta issue an auditor's report thai'naiades our opinion. Reasonable assurance ls a high level of assurance, but fs rial a guaranies that anaudit conducted ifi accordance with ISAs (UII) will always detect a material misstatement when it exists.
NIISStatementS Can arias fram fraud Or errOr and are COnSidered rratefial if. indiVidually Or in the
aggregate, they could raasanably be exaeclad io influence the economic decisions af users ufken on
the basis of these financial statements.

The extent ta which the aud!t was considered capablo of detecting irregularities, incfudlng traud
Irregularities are instances of nan-camplianre with laws and regulations The objectives of aur auditare ta abtain sufficient appropriate audit ewdence regarding compliance with laws and regulatiors thathave a ducat effect an the aeterfninatian of material amounts and disclasures in Ihe financfsi
statements, io perform audit procedures ia help identify instances of nan compliance with ether!awsard regulations that may have a material effect on the financial statements, and lo respond
appropriately to identified or suspected non-compliance with laws and regulations identif~ed l!uring tl.eaudit

ln relation io fraud, ihe oL!ectivas of our audit arete identify arid assess the risk of materia'misstatement
af the financial statefnents due to Iraud, to obtain sufficient appropriate audit evidence iegardfng theassessed risks of rnalerisi misstatement dua to fraud through designing and implementing apprapnateresponses and ta respond appropriately to fraud ar suspected fraud !denuded during the audit.

However, it is the primary responsibility of inenagement, wah Ihe oversight of those charged with
governance, Io ensure that the endty's operations are conducted i ~ accardance wife the provisions af
laws and regulations and far tl;e prevention and de[ecifon of frau!i,

In idenldyir. q arid assessing risks af material rnissl*iarnenl in respect of iiregularities, including fraud
the audit engagement team:

~ abta. nod an undorstandirg af the nature of Iha sector, including ihe legal and regulatory
frantcwork, that the charity operates in and haw the chsfity is complying with the legal and
. egulatap framework,



INDEPENDENT AUDlTOR'S REPORT TO THE TRUSTEES OF ANDERSOI4 FOUNDATION

Iilquired of management and those charged with governance, about their awn identification
and assessmenl of the risks of inegulanties, including any knovin actual, suspected ar alleged
instances af fraud,

discussed matters about nan-compliance vrith laws and regulations anu haw fraud might occur
Including assessment of how and where the finanuiai rtatsments may 'oa susceptible ta fraud

As a result of these procedures we cansidar the most significant laws and regulabans that have a direct
impact on the financial statements are FRS 102. Charities SORP (FRS 102) and Chadties Act 2011.
We perforrried audi! procedures to detect non-compfiances which may have a material impact an lhe
financial statements which included reviewing the financial statements including the Trustees' Report,
rernai ~ ing alert to new ar unusual transactions which may r at be in accordance vvilit the gaverning
documents.

The audit engagement team identifieci the risk of management avarnda of controls and income
ocagnitian as the areas where the financial statements vrere most susceptible to material mastatemant

due togaed Audit procedures performed included but were nat limited lo taslirrg manualiournsl enines
and other adjustments, and evaluating the business rationale in relation ta signiffcanb unusual
traiisactions and transacbans entered into outside fffe normal course ol business.

A iurtner description af our responsibilib*s far th* audit of the financial statemerits is provided ari the
Financial Reparbng Council's website at htip /lwww frc.org. uklauditorsrasponsibilitfas. This riescription
forms part of our auditor's report.

Usa of our report
This report ie made solely ta Iha charity s trustees as a body. in accordance wi5 the Charfbos Act 2011
Our audit work has beer uncertaken so that we might stale Ia 1he charily's trustees those matters we
are required ta state ta tham in an auditor's repart and for no ether purpose To the fulleet extent
pe. n&iliad by faw we do rat accept ar assume responsiLildy ta anyone ol:.ier than lhe ~harily and the
charity's trustees as a body, for our audit work, far ti.is reporf, ar for the opinions we have fonnad

ILsflhA. fk ~ LLP
RSM UK Audit LLP

Statulary Auditor

2b High Street
Crawley

truest Sussex
RH10 1RG

14/11/23

RShl UKAudit LLP iSOligible ta aCt ae an audi'. arm termS Ot Seaban 1212 af the Companies Act 2006.



THE ANDERSON FOUNDATION

Statement of F)nanctal Actfvfties
FOR THE PERIOD 4 APRIL 2()22 TO 2 APRIL 2023

INCOIIIIE AND ENDOWEIENTE FROail
Donatians and legades

(fores[noted
funds

7'i,662

Restncled
fund

9,701

Period
4.4.22

Io
2 4.23

Tata)
funds

81,383

Period
1,4.21

to
3.4.22

Total
funds

11,067

Charitable activities
Event tabfe charges
Event auction receipts
Event specifc danations

(5,000)
58,660

110974
224, 965
179,568

110.974
219,965
236, 1 28

110,072
346, 176
1 16,534

Invesanent income

Tatal

3 3,09f 3,091 187

128,313 525.208 651,521 643,036

EXPENDITURE ON
Raising funds

Charltabte activities
Event auction reaelpts
Event specific donalians
Event expenses
Governance costs

Total

4,613
70,928
11,001
86,587

188,730

151,303
228.946
188,179

33,541

'155,976
299,'874
199,180
68,587

757,158

53,106

143rt50
176.466
143,820
58,304

575,146

NET IIICOEIEIIEXPENDITIIRE) (82.417) (43,220) (105,837) 61,890

RECONCILIATION OF FENDS

Tocai funds brousht ronsard 702.403 74,761 777,184 709.274

TOTAL F t)NDS CARRIED FORWARD 31,541 671,527 177.1 64

The notea farm part of these financial statementS
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THE AhlDERSOhl FQUMDATIOIB

Etatsnce Sheet
2 Ai?RII. 2023

CURREiNTAESETS
Stocks

Cash ln hand

Notes

12
13

2.4.23
f

3.4.22

27, 820
21 'l, 238
846,649

CREDITORS
Amounts Falling due within one year 14

984.335 1,088,007

(312,808) (310,843)

NET cURREslT ASsETS 67'l, 527 777,164

TOTAL ASSETS LESS CURRENT LIABILITIES 671.527 777,184

iNET AS BETS

FUhlDS
Linreslristed funds
Restrktsd funds

TOTAI. PUKDB

17

871,527

639,968
31,641

871.527

777,164

702,403
74,781

777, 184

The hnanr? statements on pages 7 to 8 were approved by Iha Board of Trustees and authorised fnr issue on/ rrrrfr? ...'Lk?~3 and were signed on Its behalf by:

M J Anderson —Trustee

The notes form I?aft of these Enanfaal statements

Page S



THE ANDERSON FOUNDATION

Cash Flow Statement
FOR THE PERIOD 4 APRIL 2G22 YO 2 APRIL 2023

Period
4.4.22

to
2.4.23

Period
1.4.21

to
3.422

Cash flows from operating activities
Cash generated from operacons 20

ffsl cash (used ln}/provided by operating activities

(207,939)

(207,939)

114,416

114,416

Cash flaws from investing acti vfties
interest received

test cash provided by invesgng acgvillee

3,091

3,091

187

187

Change in cash and cash equivalents In
the rsporgng period
Caen and cash equivalents et the
beginning of the reporting period

Cash end each equivalents at the end of
ths reporting pel'lod

(204,848)

848,849

644,001

114,603

734,248

848,949

The notes form Part of (hase financial stalefnents
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THE ANDERSO(rl FOUhIDATIOhl

No(eg (0 the Fjnatycjal Sfatemett(e
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

1. ACcotitayliaG POUCIES

Bash of preparing the financial statements
The accounts have bean prepared under ths histoncaj cost convanfion and in accordance with the Statement of
Recommended Pracfice: Accounfing end Reporting by Chs ilies preparing their accounhr in accordance with the
Financial Reporfing Standard appficabis Inlhe UK and Repubficol Ireland (FRS 102) issued on 1 January 2010
eral FinsiKial Reporling Sbrndard spplicabla in the United Kingdom and Rapubfic of ireland (FRS 102) as
~ mended for accounfing period commencing from I January 2010 end the Charhten Arn 2011 and UK Generally
Accepted Pracfice as it applies from 1 January 2010.
The accounts have been prepared to give a 'true and fsiy view and have departed from the Chsrltlcs (Accounts
and Reports) Regulations 2008 onty to ths extent required te provide a 'Irue snd fair view' This departure hss
involved following Accovnting and Reporting by Cheriliaa preparing Iheir accounts in accordance with the
Financial Reporting slandard appficabls In the UK and Rapvbiic of Ireland (FRs 102) i saved on 1 January 201 tr
rather than the' Accounting and Reponing Chsritie«elalement of Recommended Practice efiectlve from 1 April
2005 which has since been withdrawn.

GOing noncom
The Trustees oonaidar I ha use ol the going

concern

basis of eccounfing is sppropriaia because
there are no material uncartalnthrs related lo events or conditions that msy cast significant doubt
about ths ability of the Foundation to continua as s going concern.

The Trusitaas have assessed the Foundations activities snd finsnctat resources. The Trustees
believe thai the Foundaficn can easily match income to dcnrdions made such that cash flaw is
balanced. Con scqu cnfiy the Trustees have a reasonable axpaciafion that the Foundation has
adequate resources to confinua in operational side(ence for at least 12 in onths fmm the date of
this report Accordingly the Trustees confinue lc adopt the going concern basis in preparing the
financial staternanb. .

Public benagt andly
The charity cons Mules a pubic benafit entity as defined by FRs 102. The charity is a tru st thai ia
domlcl)sd and incorporaied In England snd Wales.

Fund accounting
IJnraaaiored funds ere expsndstns st the discretion of iha Trustees in furtherance of the cbjsciv
of the Charity.

Restricted funds comprise rrionies where s resbiction has been plsrxrd on their use by a donar
(fcr s purpose which falls wtgrin, but a narrower than the general charitable objectives), Restricted
funds are distributed in aoconfanca with the hu'ms of the applicable rsshlctic n.

Income
Ail incoming resources are included in the statemsni of finsnclsl activities when ihe Foundation
it legally entitled to gtc income. there a suffidcnt probability of receipt and die amounl oan ba
qcangfisci with reasonable accuracy. The following speclfic pofictaa «'e applied to parficul ar
categories of income:

- Votunrary irmome la received by way ol donsfio ns and Induded In tun In Ihe state niant of
financial activities on recsipL

- Incoming msourcas frominterest is indudad In Iha statement cf finandal activities and
credited an s receivable basis.

- Income fium events is recognised in the period in which the event occurs.
~ Income related to goods donated for sucgon Is recognised when the income is received.

Expsndllure
Expended resources Include sfi matsriat costs on en accnrals baal«Costa of generating funds
comprise ths costs associated with attracting volunt«y income. Charitable expenditure comprises
those costs incurred by the Foundation in ths delivery of iis activities and services for its
beneficiaries. All costs sre allocated bahvaen ihs expenditure categories of lhs Statement of
Financial Activilfes on a basis designed to reflect the use of The resource.

Intangible fixed assets
Intangible assets are initially recognised sl cost and sre subsequently measured at cast lass
sccurriulated amorlisstlon and accumulated impairment loaves, Intangible assets are amorfised
to profit cr Iona on s atmighi-Nna basis over their useful fives, as foilows:—

Page (0



THE ANDERSON FOIINDATION

No49 to the Financial Stgtemettte - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

ACCQVNYING POLICIES .continued

Inbmgible flxed assets
Purchased computer safivmm - fityik slraigM line basis

Amartlsailon is revised prospscfively far any significant change in useful life cr residual value.

On disposal ths ditfer ence between the nst disposal proceeds and the csnying a maori t of the
intangible asset is recagnlsed In pralit or lass.

Stock
Slacks ars stated at krwer af cost and net reuliveble value. Vtihen an item is donabKI or sold it I~
recognised in the xtatsm enl of financiai activities at fair value, which is the amount lhe chsrity
would have been wfilin g la pay for the llama on the open market.

Fund accourdilng
Iinrestrtctsd funds can be used In accardanoa with the charitable objectives at the discretion of t0e lruvteex.

Restricted funds can only be used far particular restricted purposes within the obJects af the charity. Rsstrlcfions
arise when spcdfled by the donor or when funds are raised for particular restricted purposes.

Funhsr explanation of the nature and purpose af as ah fund is Included in the nulex to lhe finandaI statements.

Hire purchase and leasing camrnilrnsnls
Rentals paid under operating leases are c'harged to tha Statement af Financial Activities on a straight line basis
over the period of the lease.

Financial instruments
Financial Instruments are dasslfied snd accounted for according ta the substance of the
contraatuat enangement as financial assets, finsncla! liabilities or equity instruments. An equity
instrument Is eny contract that evidences a resdual interest in the assets at the entity after
deducting all af ita liabilities

Finandel assets
Basic financial assets, which included vunriiy riebtors, are labially measured st irsnsartion price
Indudlng trsnssctiOn coxtxand are subseauenfiycsrrisd at fair value.

Financial habilities
gasic 4nanctel liablilies, which btclude accruals and teide cxedilom, are inifiafiy measured al
lransactian price and subsequently measured at amorllsad coal

Tsxatlon
The Foundation N a regixiwed charity and as such ils Income and gains falling within Sections
a66 ta 493 of the Corpcratran Yax Aci 2II10 or Sacfia n 252 af iha Taxation of Chargeable Gains
Acl i992 ers exempt fram corporation fax to lhs meant that theY are eppficd to its charitable
abjccfives.

Irrecoverable VAT
The Foundation is nat registered far VAT, therefore irrecoverable VAY ls lnduded with the costs
to which it relates.

Leases
Rentals payable under apsrallng leases, Induding any lease incentives received, are charged
lo profit or ilos s on a vheight line basis over the term of the relevant lease except where
analhcr mom systamab c basis is mors representative of the fime pattern in which sccxomN
benefita frOm lha leaSeS aaaet are Cansumsd.



THE ANDERSON FGUhIDATIGN

NOtes tc the Fiitattctsl StatrementS - COittttttled
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2028

2. DONATIONS ANig LEGACIES

Donations ~ Vnrestdcted
Danatlans - Restricted

Pened
4.4,22

to
2.4.23

f
71,862
9,701

81,363

Period
1 A,21

to
3.4.22

M,282
10,805

71,057

3. INVESTIIIENT INCOIIIE

Interest receivable - trading

Period
4.4.22

ta
2.4.23

f
3,091

Period
1.4.21

to
3.4.22

187

4 INCQINE FROM CWARITAI8LE ACTIVITIES

Event teide charges
Event enation receipts
Event specitic donations

Activity
Event table charges
Event auction receipta
Event specilic donagona

Period
4,4.22

la
2.4 23

8
110,974
219,965
236,126

567,067

Period
1.421

ta
34 22

110,072
345 178
115,834

571,782

5. RAISING FIINDS

Raising donatlona end legacies

Other operating leases
Gallery running costs

Period
4.4.22

to
2, 4.23f
14.400
19.141

33,541

Period
1 4.2'I

to
3.4,22

14.400
38.706

53,106
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THE ANDER8ON FOUNDATION

Natee te the Finaoclal Statemerrbe -COittlttaed
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

8. CHARITABLE ACTIVITIES COEfS

Everlt etl ction receipts
Event spsatc donations
Event expenses
Gmmm ence costs

Direct
Costs

8
155,978
299.874
199,180
55,987

711.017

Support
costs (see

note 7)

12,800

12.000

Totals
2

'l55, 976
299,874
199,180
88.587

723,617

7, SUPPORT COSTS
Governance

costs

Governance
costs

12,600

8, AUDITORS' REMUNERATION

Period
4422

la
2.4.23

2

Period
1.4.21

ta
3,4,22

2
Fess payeble ta the charity's auditors far the audit of the cherltys llnenclel
statements 12 600 13,300

9. TRUSTEES' RE8IUNERATION AND BENEFITS

There were no trustees' mmuneration or other benefrts for the period ended 2 April 2023 nor far the paris&I
endec 3 Apri 2022.

Trusbms' expenses

There were no trustees' expenses paid for the period ended 2 April 2023 nor for ths pedod ended 3 April 2022.

16, STAFF COSTS

The charity hes no perd stsff.

Trustees are consrderad ta be key management personnel.

11. INTANI3IBLE FIXED ASSETS
Computer
software

2
COST
At 4 April 2022 and 2 April 2023

AMORTISATION
At 4 April 2022 and 2 April 2023

NET BOOK VALUE
At 2 April 2023

At 3Apdi 2022

11,340

11,340
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THE ANDERSON FOUNDATION

Notes to the Filtancial Stateman(s - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

1 2. STOCKS

2AL23

40,788

3 4.22
6

27,920

13. DEBTORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Other debtors
Pre payments and eCCrued Inflame

2.4.23
8

207,735
91,831

299,666

3.4.22
6

I 10,594
100,644

211,238

14. CREDITORS: AMOIJNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Deferred Income
Accrutds

2.4.23
E

56.088
157,493
99,227

3.4.22

193,770
1.500

115,573

312,8DB 310,843

Deferred Income totalling 7157,493 (2022; 61,500) represents amounts received in advance of
future svenu.

8'!,500 brought forward deferred inCOlne Wae releaeed during the current year wi8t a further f157,493 received
during the year.

16. LEASINQ AGREEMENTS

Minimum tasse payments under non cancsllabis opsratine leases fall due es follows:

Within one year
BetWeen One and flVe yeara
tn more than five years

2.4 23

14,400
57,600

229, 2DD

3.4.22
2

14,400
57,600

243, 800

3'I 5,600

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Current assets
Current llsbSI8es

Unrestricte
I'unde

952,794
(312,808)

Rsslrictsd
lund

31,541

2 4.23
Total
funds

8
984,335

(312.808)

3.4.22
Total
funds

2
1,088,007
(310,843)

639,986 31,54'! 671,527 777.164

Page 14



THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PKI(IOD 4 APRIL, 2022 TO 2 APRII 2023

17. MOVEMFNT IN FUNDS

Unrestricted funds
Unres Iricted fund

Restricted funds
Restricted

At 44.22

702,403

74, 761

Net
movement

In funds
f

AI
2.4.23

(43,220) 31,541

(62,417) 639,986

TOTAL FVNDS 777, 184 (105,637) 6'71,627

Ne( movement in funds, included in the above are as follows

Unrsstdcted funds
Unreetdcted fund

Rettricted funds
Restricted

TOTAL FUNDS

Incoming
resources

f
126,313

525,208

651,521

Resources
axpenclad

f
(188,730)

(568A28)

(767,189)

Move ment
in funds

(62.41 7)

(43.220)

(105,837)

Comparatives formovement In funds

Unrestricted funds
Unrestricted lund

Restricted funds
Restncted

TOTAL FVNDS

At 1 4,21

666,473

709,274

Net
movement

in funds
f

16,930

51,960

67,890

At
3.4.22

f

702,403

74,761

777.164

Compsradve net movement in funds, induded In the above are ss follows:

lnconsng
'resources

f
Resources
expended

tilovemenl
in funds

Unrestricted funds
Unrastnrdsd fund

Restricted funda
Restricted

122,790

520,246

(f08,850)

(488,286)

15,930

51,960

TOTALFUNDS 643.036 (575,'I48) 67,990
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THE A&IOERSON FOUNDATION

Notes to the Financial Statements ~ continued
FOR THE PERIOD 4 APR(L 3)22 TO 2 APRIL 202$

17. h(OVEMENT IN FUNDS - continued

Rsstrktsd amounts compromise nel amounts raised specliica&y for Assoc/agon of Ukraniens in Great Britain
Ltd, Boxer Barbara, Helen Ro&asan Cancer Charity, Gnmt Ormond Street Hospital Children's Cherty, HAE UK,
Shine, The Sick Children's Trust, The Rayal 51eraden Canner Charity Iha! have all been formally dcmsteci at 2
April 2023. Ils iS til the Tnisiees' disc/suan what percentage cmch shanty receives. Income and expenditure
wev incurred during the finanoial year in support of these Individuals, wiyh the restricted (unde al 2 April 2023 af
83(,54t re&ecting amounts received end not yet spent

19, RELATED PARTY DISCLOSURES

The Anderson Group or Comparriss support The Anderson Founda&on through the provision af pm bono
services snd atlending fundraieing events, the senrices cannot be relkrb(y quantified. Mark Anderson is a
direcav and shareholder and Andmw Short a a direolar (appointed 1 June 2021) end company Searefa/y af
Ancieiaon Construction I imlied. Included within other debtors are amounts towliing f10,781 (2022 f4, 219) due
from the Anderson Gnrup cf Companies

19. ULTISSATE COMROLLING PARTY

There is nc controlling pa+

2a. RECONCILIATION OF NET(EXPE)IOITURE)/INCOME TO NET CASH FLOW PRO)4 OPERATING
ACTIVfTIES

Penod
4.4.22

to
2.4.23

f

Period
1.4.21

3.422
f

Net {ekpenditure)/income for the repOriing pOriOd {aa per the
Statement of Financial Aatfvlees)
Adjustments far:
lniersst rsceivsd
(Increase)/decrease in stacks
Increase In debtors
Increase in creditors

Net Cash (used in)(provided by opsrstians

(105.637)

(3,091)
(12.&45)
(88,328)

1,965

(207 r}39)

(187)
1.929

(55,815)
110J)00

114.416

21„ANALY8IS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and N hand

Tote I

At 4.4.22

848r&49

848,849

848,849

Cash gow

0(04,848)

(204,848)

(204.848)

At 2.4.23

644,001

644,001

644.001

Pa{)e {6
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ANDERSOhl FOUNDATION

Report of the Trustees
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

The Trusiees present their Finandal Report and the Financial Statements of the charily for the period to 03 April 2022.

The audited Financial Statements have been prepared in accordanos with the accoungng policies set aut in Ihe notes to
the accounts and comply with the chadity's govermng document, the Chariges Ad 2011 and the Accormdng and

Reparting by Chadtiee: Statement Of ReCOmmended pradiCC appliaable tO Charitiee pieparing their aCCaunte in

Sarvudance Wlth the FinanCISI RePOrling Standard appleable in the UK publiahed On 2 January 2019

Significant activities anrf achievements

The reslridians imposed by the government due ta covid 19 were sporadic and continued to adversely impad oui'

fund-raising activities We did however manage lo run aur Christmas Luncheon in early Deoember 2021 which wss a

great success. raising 0 184.977 for lhe naminalsd chariges. Qf this sum 9137000has been donated leaving 847,877
in restricted funds at the balance sheet date ana since the year end s further paymsnl of 927.500 has been made.

Itavtng cancelled the event several times because of Covid in May 2022 we held the Charity Golf evenl in ponugal

This was attended by hvenly learns and deemed a success by all (bass attending Dur annual "Bike Ride" araurid

Chelmsford was held in June 2022 raising money for Ukraine.

At the period end the Foundation had unresbided funds of f706,902 psr balance sheet (2021:9696,473]

The Anderson Foundation Gallery and Studios known as Anderson Contemporary continued la support Artists by

providing low cast arllsl studios "Residencies".

As a result of Covid 19 the Residencies of seven Artists were extended ta December 2021, two Arbsts bang unable ta

return for personal ressans. An interim cornpeaban far Residencies wes held and two new Argsts were seledad sa all

nine studios were occupied Five sf our artists held solo shows in the pened ta Deosmbar 2021 prior ta vacating. Five

new artists took up Residencies from January 2022.

All artists in residence donate work to the Andaman Foundaten which is available far sale. Fund raising targets have

been sst and Anderson Carrie mporaiy is expected to more than cover its costs in the future

The Anderran Foundation worked closely with NAS (National Autistic Society) over several years to degign and build a

purpose built, stale-of-lhe-art School which was to provide high quality eugsm specific teaching in a wonderful learning

enviranment. When the School opened in September 2017, every dsssraom had been designed with autism in mind,

complemented by cairn, sensory and therapy rooms alongside excellent additional lsdlibes on sile to prepwe students

for 9 meaningful and acave working life In sadely.

ln Aprd 2020 NAS unexpertedly closed lhe Schaal and ha subsequently lel the Schaol la another provider of

educatianal services.

we were very drsappointed by NAS' dedsian to dose the School but Ne pleased that the Schaol will soon be

functioning agarn providing education to those most in need.

Again we would like to thank all those oampanias, mdividuals and foundstians wha have helped us with their

COmmdment dunng the poet year. We dO nOl take yaur Suppart far granted

Short term objectives

As circumstances allowed, we ran events lo raise money for the benefit of other chanties and will continua to da so in

the future.

Future plans

We will continue to run Anderson Contemporary and future fund rwsing evenis. We plan to run a Christmas fund raising

event On Friday 4 December 2022.
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ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

ORGANISATION, POLICY ANC VISION
The Foundafion wss set up by Mark Anderson by trust deed dated 26 March 1997 and is registered as 8 charit in

England S Wales number 1063380 The Foundation Is established for the public benefit and has facused on runriing

k/ndraising events to support other chantws. Ivlsijor chanties that have benefihed from donations from the Founda'lion

are the NSpCC. the Marina Dalgl ~ ish Appeal. Breast Cancer Research, Help for Heroes, National Autislic Somety, NHS

Chsnties, Shooting Stars Childrert's Hospices, HAE I/K, Havens House children's Hospice, Helen Rallsson, MS Action

Ltd and The 0 of E Award Scheme Limited.

New Trustees are appointed by the existing Trustees with a minimum of 2 Trustees. The trustees agree Ihe broad

stra'Iegy end arose ot ecbvity inclucing making donafionh snd afi day ta dsy aperalional activiriss.

The charity hss no paid staff snd where possible administration senrices ale provided pro bono by the Anderson Group

Tlie Trustees give their time and experliss freely and no Truslee remuneration was paid in the year.

Grant making policy

The Foundatian has established its grant making policy to achieve its objects ol public benefiL This policy is reviewed

regui8rly but in reoent years har, facusssd an improving the lives of chiklren on the autistic spedrum thereby adv8ncIng

public benefit.

Details of how to apply for Artist Residencies are sat oui on the website al https //andersoncontemporary co uk/

STRUCTURE, GOVERNANCE AHD MANAGEMENT

Governing

document
The charity is cantrofied by its governing document, 8 deed of trust and constitutes an unincorporated charily.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for prepanng the ReporI of the Trustees and the financia statements in accordance with

applicable law snd United Kingdom Accounting standards (I/cited Kingdom Generally Acccptad Accounting practice)

The law applicable to charities in England and Wales. the Charities Ac! 2011. Chanty (Accounts and Reports)

Ragulatians 2008 and the provisions of the trust deed requires the trustees Ia prepare financial statements far each

finandal year which give 8 true and fair view of the stale of affairs of the charity and of ihs incoming resources and

application af resources, including Ihe income and expenditure. Cf the charily for that period. In prepsnng those financial

statements, Ihe trustees are required io

select suitable accaunting polioes and then apply them cansisiantly,

observe the methods and pnnciples In the Chanty SORp;

make judgements and estimates that are rsasanable and prvdenli

state whether applicable accounfing standards have beeniafiowed, subjscI to any material departures disclased and

explained in the fiinancial statements:
prepare the rinandal statements on the going concern basis unless it is inappropriate ta presume that the charity will

coritinue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any

time the financial position af the charity and to enable tham to ensure thai the hnancial statemenls comply with the

charitie Act 2011, the charity (Accounts and Reparisj Regulafiions 2008 and the provismns of the trust deed, They ere

also responsible for safeguarding the assets of ths chsrdy and hence for takrng reasonable steps far the prevention and

detection of fraud and other irregularfiies.

Approved by order of the board of trustees on 11 August 2022 and signed on Its behalf by.

A 0 Short- Trustee
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE ANDERSON FOUNDATION

Opinion

We have audited the financial statements of The Anderson Foundation (the 'charity') for Ihe period
ended 3 April 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the
Cashflaw Flaw Statement and nates lo Ihe financia statements, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable aw
and United Kingdom Accounting Standards, invading FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" (United Kmgdom Generally Accepted Aocounting
Practice).

In our opinion lhe financial statements:
~ give a true and fair view of the state of the charity's affairs as at 3 April 2022 and of its incormng

resources and application of resources for the year then ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted

Accounting Practice; and

~ have been prepared in accordanCe with the requiremente Of the Charities Act 2011.

Basis for opinion
We have been appointed as auditors under section 145 of the Charities Act 2011 and report in
acocrdanCe with regulations made under SeCtiOn 154 Of that ACt.

We canducied aur a~dit in accordance with International Standards an Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in acoordance with the ethical requirements that are relevant to our audit of the financial
statemenls in the UK, including the FRC's Ethical Standard and we have fulfilled our other ethical
responsibi ities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate ta provide a basis for aur opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating lo
events or canditions that, individual y or co leclively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the finaricial statements
are authorised for issue.

Our resParisibilities and the resPonsibilities of the lrustees with respect to going concern are described
in the relevant secbons of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our auditor's report thereon The trustees are responsible for the ether information
contained within the Annual Report. Our opinion on the financial statements does not cover the other
information and, we do nat express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such matertial
inconsistencies or apparent material misstalements, we are required to determine whether this gives
rise ta a material misstaternant in the fInancial statements themselves. If, based on the work we have
Performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.



We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Act 201 1 requires us

to report to you if, in aur opinion:

~ the information given in the financial statements is inconsistent in any material respect with the

Trustees' Report; ar
~ sufficient accounting records have not been kept; or

~ the financial statements are nat in agreement with the accounting records snd returns; or

~ we have not received all the information and exp la nations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' responsibilities set out on page 4. the trustees
are responsible for the preparation of the financial statements and for being satisfied that they give a
true snd fair view, snd for such internal control as the trustees determine is necessary to enatile the

preparation of financial statements that are free from material misststernent, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the trustees either intend lo liquidate the charity or ta cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the flnanciat statements

Our objectives are to obtain reasonable assurance about whether the financial statements as s whole

are free from material misstaternent, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is s high level of assurance, but is nol s guarantee that an

audit conducted in accordance with ISAs (UK) will always detect s material misstatement when it exists.
Ivlisstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could ressanably be expected Io irrlluence the economic decisions af users taken on

the basis of these financial statements

The extent to which the audit wss considered capable af detr~ing irregularities, Including fraud

Irregularities are instances of nan-compliance with laws and &cgula!ions The objectives of our audit

are to obtain sufficient appropriate audit evidence regarding compliance with laws snd regulations that
have a direct effect on the determination of material amounts and disclosures in the financial

statements, ta perform audit procedures to help identify instances of non-compliance with other laws
and regulations that msy have a material effect on the fmsnmal statements, and to respond
appropriately tc identified or suspected non-compliance with laws snd regulations identified during the
audit.

In relation to fraud, the ablectives of our audit sre to identify and assess the risk of inaterisl misstatement
of lhe financial statamenls due to fraud, to obtain sufficient appropriate audit evidence regarding the
assessed risks of material misstatement due to fraud through designing and implementing appropriate
responses and ta respond appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of management, with the oversight of those charged with

governance, ta ensure that the entity's operations are conducted in accordance with the provisions of
laws and regulations and for the prevention snd detection of fraud.

In identifying snd assessing r sks of material misstatement in respect of irregularities, including fraud,
the audit engagement team:



~ obtained an understandmg of the nature of the sector, including the legal and regulatory

framework, that the charity operates in and how the charity is complying with the legal and

regulatory framework,

~ inquired of management, and those charged with governance, about their own identification

and assessment of the risks of irregulanties, including any known actual, suspected or alleged
instances of fraud;

~ discussed matters about non-compliance with laws and regulations and how fraud might occur
including assessment of how and where the financial statements may be susceptible to fraud

As a result of these procedures we consider the most significant laws and regulations that have a direct

impact on the financial statements are Charities SORp (FRS 102), Charities Act 2011, tax legislation

and Charities (Protection and Social Investment) Act 2016. We performed audit procedures lo detect
non-compliances which may have a material impact on the finantxaf statements which included

reviewing the financial statements including the Trustees' Report, remaining alert to new or unusual

transactions which may not be in accordance with the governing documents, inspecting

correspondence local tax authorities and evaluating advice received from internal/external advisors.

There are no significant laws and regulations that are assessed as having an indirect impact on the
financial statements.

The audit engageme~t team identified the risk of management override of controls as the area where
the financial statements were most susceptible tc material misstatement due to fraud. Audit procedures

performed included but were not limited to testing manual journa entries snd other adjustments and

evaluating the business rationale in relation tc significant, unusual transactions and transactions
entered into outside the normal course of business

A further description of our responsibilities for the audit of the financial statements is provided on the
Financial Reporting Council's website at httpylwww. frc.org. ukfauditorsresponsibilities. This description

forms part of our auditor's report.

Use of our report

This report ls made solely to the charity's trustees as a body, in accurdairce with the Charities Act 2011,
Our audit work has been undertaken sc that we might stale tu tha charity's trustees those matters we
are required to state to them in an auditor's report and for nc other purpose. To Ihe fullest extent
permitted by law, we dc not accept or assume resporisibitity to anyone other than the charity and the
charity's trustees as a body, for our audit work, for this report or for the opinions we have formed

QK ~)U
MALCOLM PIROUET
For and on behalf of RSM UK Audit LLP. Statutory Auditor

Chartered Accountants
25 Farringdon Street
Lcndorl
EC4A 4AB

Date )4 Auci)~+ '2D2. 2

RSM UK Audit I LP is eligible to sct as an auditor in terms of section 1212 of the Companies Act 2006.



ANDERSON FOUNDATION

Statement of Financial Activities
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

Unrestricted
funds

Noles E

Restricted
fund
f

Penod
1.4.21

to
3,4 22

Total
funds
f

Year Ended
31.3.21

Total
funds

f
INCOffiE AND ENDOWMENTS FROM
Donalrons end legacies

Charitable activities
Event table charges
Event auction recerpts
Event specific donations

Investment income

Total

2 S0,262

(32.000)
94.341

187

122,790

10.805

110,072
378,176
21,193

520, 246

71,067

110,072
346,176
115,534

187

643,036

10,927

(1.795)
61,'l70
10,120

80.678

EXPENDITURE ON
Raising funds

Charitable activities
Event auclmn recctpts
Eventspedfic donations
Event expenses
Governance costs

53.106

(68.648)
39,466
24,632
58,304

212,098
137,000
119 188

53,106

143,450
'I7S,466
143,820
58,304

29,5SS

2,500
1,500

45,970

Total 105,850 468,286 575.146 121,863

NET IN COKIE I(EXP ENDITURE) 15,930 51,960 67,890 I41, 155)

RECONCILIATION OF F UNCS

Total funds brought forward 686,473, 22,501 709.274 750,459

TOTAL FUNDS CARRIED FORWARD 702,403 74,761 777,164 709,274

CONTINUING OPERATIONS
All income and expenditure hes arisen from continuing activities.

The notes form part of these financial statements

Page 7



ANDERSON FO()NDATION

Ehtlatlce Sheet
3 APRIL 2t)22

CURRENT ASSETS
Stacks
Dabtoni
Cash in hand

Notes

10
11

3.4.22

27,920
211,238
648',849

1,088.007

31.321
6

29,849
145,422
734,246

909,51 7

CREDITORS
Amounts falling due within one year 12 (309 343) (198,743)

NETCURRENTASSETS 778,664 710,774

TOTAL ASSETS LESS CURRENT LIABILITIES

ACCRUALS AND DEFERRED INCOME 14

778,664

(1,500)

710,774

(1.500)

NET ASSETS 777,164 709,274

FUNDS
Unreslricted funds
Restricted funds

TOTAL FUNDS

702,403
74,761

777,164

666,473
22.801

709.274

The financial statements were approued by the Board of Trustees and
sigh on its behalf by:

authorised for issue on 11 August 2022 and were

M 3 Anderson- Trustee

The notes form part of these financial statements
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ANDERSON FOUNDATION

Cash Flow Ststefnent
FOR TI4E PERIOD 1 APRIL 2021 TO 3 APRIL 2022

Cash flows fram operasng activities
CaSh generated fram Operagana

Net cash provided by operating activities

Notes

Penod
1,4,21

3.4.22
6

114,416

114,416

Year Ended
31.3.21

63,694

63,694

Cash flows from investing activities
Interest received 187

Net cash provided by investing activities 187

Change in cash snd Cash equivalents in
the reporting period
Cash and cash squilvalents at the
beginning of the reparfing period

Cash snd cash equivalents at the end of
the reporting psriad

114,603

734,246

646,849

63,950

650,296

734 246

The noteS fOrm part of theee financial statements
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ANDERSON FOUNDATlON

Notes to the Financial Statements
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

AC COIJNTIIIG POLICIES

Basis of preparing the financial ehtements
The accounts (financial statements) have been prepared in arxxxdance with the Slstemenl of
Recommended Praotioe: Accounting and RepOrling by Charilias preparing their aCCOunla in
aocordancs with the Financial Reporting Staridard applicable in the LIK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United
Kingdom and RePubllc of Ireland (FRS 102) snd the Charities Act 2011 and UK Generally
Accepted Prachce as it applies from I January 2019,

The financia statements are prepared in sterling. which is Ihe functional currency of Ihe charity .
Monetary amounts in these finance) statements are rounded tc lhs nearest f.
fihe financial statements have been prepared under the historical cost convention. The princlpa I

accounting polices adopted are set cut below.

Gotha eoncern
The Trustees consider Ihe uss of the geng Conoern basis cf eccourriing is approprmte because
there sre no matenaf uncertainties related to events or conditions thai may cast signiYicant doubt
about the atxlily Of the Foundation to COntinue aS S going OOCCern.

The Trustees have assessed the Foundations sclivess snd financial resources. The Trustees
believe that the FOundatiOn Can easily match income to donaliOCS made Suoh that Cash flOw is
balanced. Conssquanfiy the Trustees have a reasonable expectation that the Foundation has
adequate resources to continue in operafional existence fcr at least 'l2 months from the date of
this report. Accordingly the Trualeea oontmue to adopt lhe going concern bass in prepanng the
financtsl sfatsmenls.

pubic benefit entity
yhe charily constitutes s public benefit entity as defined by FRS 102 The charily is a trust that is
domiciled and incorporated in England and Wales.

Fund accounting
Linrestricted funds are expendable al the discretion of li e Trustees in furtherance of the objeds
of the Charily .

Reslricted fundS Ccmpriae mani ~ S where a reatrictio~ nsf b en placed on their uae by a donor
(for a purpose which falls within, bul a narrower lhori tt'e ganersi charitable obtsctrves). Restricted
funda srs distributed in accordance with the tenne of Ihe applicable reatriCtion.

Incoming resources
Afi incoming resources are included in Ihe sistern ant of financial achvitiss when the Foundation
ia legally entitled to the income, there is sufficient probability of reCeipl and the amount Can be
quantifie with reasonable accuracy. The following specific policiss are applied lo particular
categorie of income:

- Voluntary mccme h received by wsy of donations and induded in full in ths statement of
financial activities on receipt

- incoming reacurCee frOm intereal ia lnoluded in the Statement of financial acilyfiies and
credited on a receivable basis.

- Income from events is recognised in the period in which the event occurs
- IncOma related tc goods donated for auction is reCOgniaed When the income is received.

Resources expended
Expended resoumss include ag material costs on an accruals basis. Cosh of generating funds
comprise the coals associated with attracting voluntary income. Charaable expenditure comprises
those costs incurred by the Foundation in the delivery of its activities and services for ils
benelicianes. Afi costs are afiocaled between the expsndilure categories of ihe Sletemenl of
Financial Adiviges on a basis designed to reflect the use of Ihe resource.

Governance costs
Expended resources indude afi material costs on an accruais basis. Costs of generating funds
compris the costs associated wilh afiracgng voluntary income. Charitable expsndhure comprises
those costs Incurmd by tile Foundaficn in ths delivery ol ils acbvities and services for its
benefidaries. AII costs am allocated betweerr the expenditure categories of the Statement of
Financial Acfivities on a basis designed lo refiscl the use of the resource.
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ANDERSON FOUNDATION

Notee to the Flnanclal Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

1. ACOOIINhNG POUCIES confinued

Intangible fixed assets ather than goodwill
Intangible assets are intially recognised st cost (which for intangible assets acquired in a business
aombinetion ls Ihe fair value at acquisition date) and are subsequsnfiy measured at cost lees
accumulated smcrfisaban and accumulated impairment losses. Intangible assets sre amortised
lo profil or loss on a straight-line basis over their useful lives. as followa-

Pumhased computer soflvmre - 50% straight line basis

Amcrbsation is revised prosperxively for any significant change in useful life or residual value

On disposal the difference between the nel disposal proceeds and the carrying amaunt af the
intangible asset is recognised in profiif oi loss.

Stack
Stocks are stated at lower of cost and net reslisable value. When an ilsm is donated or sold it is
recognised in the stalement oF financial activibes at fair value. which Is the amount the charily
would have been willing ta pay for the items an Ihe open market

Fund accounting
Unrestricted funda Can be used in accOrdanoe With the charitable objertives at the discretion of the Irustees.

Restricted funds can only be used for pedicular restrictaif purposes within the objects of ihe charity Restrictions
arise when specilied by the donor or when funds are reload for partlculsr restricted purposes.

Further explanabon of the nature and purpose of each fund is inCludad in the notes tc the financial statements.

Financial instruments
Flnsncial instruments are dessified and accounted for according to the substance of the
contractual arrangement as financial assets, financial babililies or equity instruments An equity
instrument is any contract that evidences a residual interest in the assets of lhe entity after
deducting ag of its babilities.

Financial assets
Basic finanwal @Seethe, which induded sundry debtors, aie inibally meaeured at transaction price
including transaclian costs and are subsequently csrried st fair value

Financial liabilities
Basic financial liabdities, which induce accruals and trad~ c.editors, are iniliafy measured st
iraneaClion price and subsequently measured at arnuriised caei

Taxation
The Foundalion is s registered charity and as sucl»ts income and gains falling within Sections
466 to 493 of the corporation Tax Act 29'ic or Secbon 252 of the Taxalicn of chargeable Gains
Acl f992 are exempt fmm corporation tax tc the extent that they are applied to its chantable
objedives

IrreCOverable VAT
The Foundation is not registered for VAT, therefore Irrecoverable VAT is included with the coals
to which it relates.

Leases
Rentais payable under operating leases, including any lease incenfiives received, are charged
to profit or loss on a straight line basis over the term of the relevanl lease except where
another more systematic basis is more representative oF the time pattern in which sec nomir,
benefils from lhe leases asset are consumed
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ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

2. DONATIQNS AND LEGACIES

Donations

Period
1.4.21

to
3.4.22

71.067

Year Ended
31.3.21

10,927

3. INVESTMENT INCOME

Interest receivable - trading

Period
1.4.21

to
3.4.22

f
187

Year Ended
31.3.21

f
256

4. INCOME FRDM CHARITASLE ACTIVITIES

Event table charges
Event auction receipts
Event specific donations

Activity
Event table charges
Event auction receipts
Event specific donatons

Psnod
1 4.21

to
3.4.22

110,072
346,176
'I 15,534

671,782

Year Ended
31.3.21

f
(1.795)
61,170
1I0,120

69,495

5. RAISING FIJNDS

Raising donafions and legacies

Gallery running costs

Period
1.4.2'I

lo
3 4 22

f
53.106

Year Ended
31.3 21

f
29,588

6. CHARITASLE ACTIVITIES CDSTS

Evenl auclion receipts
Event specific donations
Event expenses
Governance costs

Direct
Costs

143,450
176,466
143,820

58,304

522,040
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ANDERSON FOUNDATION

Notes to the Financial Stetsstnents - contineed
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

7. TRUSTEES' RESIUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for ihs pedod ended 3 April 2022 nor for the year ended
31 hlarch 2021.

Trustees' expenses

There were no trustees' expenses paid for the period ended 3 April 2022 nor for the year ended 31 March 2021.

8, STAFF COSTS

The charity has no paid staff

Trusiees are considered to be key management personnel.

9. ISITANG ISLE FIXED ASSETS

COST
At 1 April 2021 and 3 April 2022

AMO RTISATION
At 1 April 2021 and 3 April 2022

NET BOOK VALUE
At 3 April 2022

At 31 March 2021

Computer
software

f.

11,340

10, STOCKS

Stocks

3 4 22
f

27, 920

31.3.21
f

29,849

11, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments snd accrued income

34 22
f

110,594I
100,644

211,238

31 3.21

115.431
29.991

1 45.422

12, CREDITOREE AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Other credriors

3.4.22
f

193 770
115,573

309.343

31.3.21

58,694
140,049

'f98,743
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ANDERSON FOUNDATION

Notes to the Ffnancfa(Statements ~ cont(Musd
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

18. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating lasses fall due es follows.

tftdthin one year
Between one and dve years
In more than gve years

3.4.22
f

14.400
57,600

243,60(i

315,600

31.3 21
f

14NOO
57,600

258,000

330,000

14, ACCRUALS AND DEFERRED IIIICOME

Deferred income

3 4.22

1.500

3'I.3.21

1,500

Deferred income totalling f 'I 500 (2021:f1 500) represents amounts received in advance of
future events.

15. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Current assets
Current liabilities
Accruele and deferred inCOme

Unrestdcted
funda
f

1,013,246
(309,343)

(I 500)

702,403

Restricted
fund

74,761

74.761

3.4.22
Total
funds
f

1,088,007
(309,343)

(1,500)

777, 164

3L3.21
Total
funds
f

909,517
(198,743)

(1,500)

709,274

16. MOVEMENT IN FUtiDS

Unrestricted funds
Unrestncted Fund

Restricted funds
Restncted

At 1 4 21
f

686,473

22, 801

Nst
movement

in funds

15 930

51 960

Ai
3.4.22

f

702,403

74,761

TOTAL FUNDS 709,274 67,890 777.164

Net movemeni in funds, included in the above ere as follows.

Unrestricted furids
Unrestncted fund

Restricted funds
Restricted

Incoming
resources

122,790

520,246

Resources
expended

f

(106,660)

(466,286)

Movement
in funds

f
15.930

51,960

TOTAL FUNDS 643.030 (575,146) 67,890
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ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

16. MOVEMENT IN FUNDS ~ continued

Comparatives for movement in funds

Unrestricted funds
Unresmcied fund

Restricted funds
Restnded

Net
movement At

At 1 4.29 in funds 31.3.21
E 9 9

749,()25 (62.552) 686.473

21,367 22,801

TOTAL FUNDS 756,459 (41,185) 799,274

Comparative net movement in funds. Indvded in the above are as follows.

Unreatdcted funds
Unrestricted fund

l coaming
msouices

9

11.692

Resovrces
expended

2

(74,244)

taovement
in funds

(62,552)

Restricted funds
Restnoted 68,986 (47,619) 21.367

TOTALFVNDS 86,678 (121,863) (41,185)

Restricted amounts compromise net amounts raised speciTicelly for NHS Charities Together, Shooting Stars
Children's Hospices, HAE UK, Havens House Children s Ho~pica, Helen Rollascn, Ms Action Ltd, The Award
Scheme Limited that have eu been formally donated at 3 Anil 2622 and Great ormond slreet Hosprlal children' s
charity donated to post year end. Its is at Iha Trustees' 'isoregion vrhat percentage each chanly recewes
Income and expenditure was incurred during the Iinancial year in support of these inrlivitluais, rnlh the restricted
funds at 3 Apni 2022 of 274 761 repenting amounts received and noi yei spent.

'f7. RELATED PARTY DISCLOSURES

The Anderacn Grcug Of CcmPanies suPPort Jhe Anderaon Foundation through the provision of pro bono
services and attending fundnasing events, Ihe sennces cannot be relrably qvanbfied. Mark Ariderson is a director
and shareholder and Andrew Short is a director (appointed I June 2621) and company secretary of Anderson
Construction Limited.

18. ULTIMATE CONTRDLLING PARTY

There is no controuirig party.
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ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 'I APRIL 2021 TO 3 APRIL 2022

Net incomef(expendllure) for the reporlins period (as psr the
Statement of Financial Aedvi6es)
Adjustments for:
Interest received
Decrease In stocks
(Increase)/decrease in debtors
Increase((decrease) in creditom

(41.185)67,890

(256)
2.862

173.599
(51,326)

(187)
1,929

(65.816)
110,600

19. RECONCILIATION OF NET INCOMEI(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

Pened
1.4.21

to Year Ended
3.4.22 31,3 21

f f

Rat cash provided by operations I 14.416 83,694

20., ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

At 1.4.21
f

734,246

734,246

734,246

Gash flow
f

114,603

1 14,603

1 14,603

At 3 4.22
f

848,849

848, 849

848, 849
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ANOERSON FOUNOATION

Detailed Statetnent of Ftnanclal Actlv(t(es
FOR THE PFRIOO t APRIL 202( TO 3 APRIL 2022

INCOME AND ENDDWIIIENTS

Donations and legacies
Donations

Investment Income
Interest receivable - Ira din 9

Charitable aoeyiaee
Event table charges
Event auciron receipts
Event specfflc donations

Tola I Incorcing resources

Period
1.4.21

lo
3.4,22

71,0&7

187

110,072
346,176
115.534

571.782

643,036

Year En

31,3.21
9

10.927

256

(1,795)
61,170
10,120

80.678

EXPENDITURE

Raising donationo snd legacies
Gallery running cools

Charitable activities
Donalrons
Event Expenses
Prizes al auclrcno
Administration
Subocrrptions
Audhtors' remunersbon

1 76,488
143,820
143.450
44,95$

(154)
13.500

29,588

10 240
1,500

42, 305
30,730

Total resources expanded

IVet tncomel(expendlturel

522.040

575,146

67,&90

92,275

121,863

(41,155)

Th(s page does not form part of the statutory financ(al s(atements
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THE ANDERSON FOUNDATION

REPORT OF THE TRUSTEES
YEAR ENDED 31 MARCH 2021

The Trustees present their Financial Report and the Financial Statements of the charity for the year
ended 31 March 2021.

The audited Financial Statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the charity's governing document, the Charities Act
2011 and the Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK published on 2 January 2019.

1. Significant activities and achievements

This was an exceptional year. The restrictions imposed by the government due to Covid 19
meant that very few fundraising opportunities arose and our activities were severely curtailed.
Our planned bike ride, summer ball and Christmas luncheon were all cancelled. Instead, we
held an online Xmas Auction in aid of NHS Charities Together which raised £68,986 which was
significantly less than in a normal year. The funds raised are included in restricted funds at the
balance sheet date.

At the year end the Foundation had unrestricted funds of £686,473 (2020: £749,025)

The Anderson Foundation Gallery and Studios known as Anderson Contemporary has
continued to support Artists by providing low cost artist studios "Residencies". Due to Covid
19 activiti es ceased in March and reopened in November 2020 resulting in a period of costs
and no revenue stream.

As a result of Covid 19 the Residencies of seven Artists were extended to December 2021,
two Artists being unable to return for personal reasons. An interim competition for
Residencies was held and two new Artists were selected so all nine studios were occupied.

All Artists in Residence donate work to the Anderson Foundation which is available for sale.
Fund raising targets have been set and Anderson Contemporary is expected to more than
cover its costs in the next year.

Five of our Artists will be holding Solo Shows between now and December 2021 after which
they will be vacating. The competition for finding new artists to take up Residencies from
January 2022 is now underway.

The Anderson Foundation worked closely with NAS (National Autistic Society) over several
years to design and build a purpose built, state-of-the-art School which was to provide high
quality autism specifi c teaching in a wonderful learning environment. When the School
opened in September 2017, every classroom had been designed with autism in mind,
complemented by calm, sensory and therapy rooms alongside excellent additional facilities on
site to prepare students for a meaningful and active working life in society.

In April 2020 NAS unexpectedly closed the School. We feel totally let down and are bitterly
disappointed by the decision of their Trustees

NAS have been involved in operating specialist autism education for over 50 years. They say
that they are committed to developing outstanding schools that improve outcomes for young
people with autism. For those reasons we supported them.

Reality has been different. Unfortunately, it has become apparent that NAS has fallen short
of its commitment and failed to

• Run the School to the standards required by Ofsted
• Provide high quality autism specific teaching
• Keep students safe (as highlighted in the Ofsted report following their visit on 15 October

2019).
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THE ANDERSON FOUNDATION

REPORT OF THE TRUSTEES
YEAR ENDED 31 MARCH 2021

Whilst bitterly disappointed by NAS' decision to close the School, it is of paramount
importance that students safety comes first.

Since May 2020 we have worked with all stakeholders, particularly Essex County Council
and the local Members of Parliament, to try to reopen the School open but our help has not
always been welcomed by NAS. Over a year later we are still trying to get the School
functioning to provide education to those in need.

Again we would like to thank all those companies, individuals and foundations who have
helped us with their commitment during the past year. We do not take your support for
granted.

2. Short term objectives

As circumstances allow, we will continue to run events to raise money for the benefit of other
charities.

3. Future plans

The future is still uncertain as we come out of lockdown and vaccination allows a return to
normality. We plan to run a Christmas fund raising event on Friday 3 December 2021.

4. Organisation, Policy and vision

The Foundation was set up by Mark Anderson by trust deed dated 26 March 1997 and is
registered as a charity in England & Wales number 1063380. The Foundation is established
for the public benefit and has focused on running fundraising events to support other charities.
Major charities that have benefitted from donations from the Foundation are the NSPCC, the
Marina Dalgleish Appeal, Breast Cancer Research. Help for Heroes and the National Autistic
Society.

New Trustees are appointed by the existing Trustees with a minimum of 2 Trustees. The
trustees agree the broad strategy and areas of activity including making donations and all day
to day operational activities.

The charity has no paid staff and where possible administration services are provided pro bono
by the Anderson Group. The Trustees give their time and expertise freely and no Trustee
remuneration was paid in the year.

5. Grant making policy

The Foundation has established its grant making policy to achieve its objects of public benefit.
This policy is reviewed regularly but in recent years has focussed on improving the lives of
children on the autistic spectrum thereby advancing public benefit.

Details of how to apply for Artist Residencies are set out on the website at
https://andersoncontemporary.co.uk/

6. Accounts reserves policy and risk management

The accounts are set out on pages 8 to 17.

The Trustees do not consider it necessary to hold specific reserves to cover future fund-raising
events as they tend to be self-financing. The Trustees have a reasonable expectation that
there are adequate financial resources to continue in operational existence for the foreseeable
future.
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THE ANDERSON FOUNDATION

REPORT OF THE TRUSTEES
YEAR ENDED 31 MARCH 2021

The risks facing the Foundation have been considered and the Trustees believe that there are
no issues of any consequence.

7. Statement of responsibilities of the Trustees

The Trustees are responsible for preparing the Trustee's Report and the financial statements
in accordance with United Kingdom Accounting Standards (UK GAAP) and applicable law and
regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year. Under that law the Trustee's must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of
the charity and of the incoming resources and application of resources , including the income
and expenditure of the Charity for that period. In preparing these financial statements, the
trustees are required to:

• select suitable accounting policies and then apply them consistently;
• observe the methods and principles in the Charities SORP;
• make judgements and estimates that are reasonable and prudent;
• state whether applicable UK Accounting Standards have been followed, subject to any

departures disclosed and explained in the financial statements and;
• prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and which enable them to ascertain the financial
position of the charity and which enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) 2008 Regulations and the
provisions of the trust deed.

The trustees are responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

8. Statement as to disclosure of information to auditor

The Trustees have confirmed that, as far as they are aware, there is no relevant audit
information of which the auditor is unaware. Each of the Trustees have confirmed that they
have taken all steps that they ought to have taken as Trustees in order to make themselves
aware of any relevant audit information and to establish that it has been communicated to the
auditor.

9. Auditors

RSM UK Audit LLP has expressed its willingness to continue in office.

ApproÎr the Trustees on !".l.-'.'c.\.~ .. and signed on their behalf by:

....................................................... (Trustee)

M Anderson
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THE ANDERSON FOUNDATION

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE ANDERSON FOUNDATION

Opinion
We have audited the financial statements of The Anderson Foundation (the 'charity') for the year ended
31 March 2021 which comprise the Statement of Financial Activiti es, the Balance Sheet, the Cashflow
Flow Statement and notes to the financial statements, including significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
• give a true and fair view of the state of the charity's affairs as at 31 March 2021 and of its

incoming resources and application of resources for the year then ended;
• have been property prepared in accordance with United Kingdom Generally Accepted

Accounting Practice; and
• have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We have been appointed as auditors under section 145 of the Charities Act 2011 and report in
accordance with regulations made under section 154 of that Act

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard and we have fulfi11ed our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.

Other information
The other information comprises the information included in the Annual Report other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information
contained within the Annual Report. Our opinion on the financial statements does not cover the other
information and, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
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THE ANDERSON FOUNDATION

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE ANDERSON FOUNDATION

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us
to report to you if, in our opinion:

• the information given in the financial statements is inconsistent in any material respect with the
Trustees' Report; or

• sufficient accounting records have not been kept; or
• the financial statements are not in agreement with the accounting records and returns: or
• we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' responsibilities set out on page 4, the trustees
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance rs a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit
are to obtain sufficient appropriate audit evidence regarding compliance with laws and regulations that
have a direct effect on the determination of material amounts and disclosures in the financial
statements, to perform audit procedures to help identify instances of non-compliance with other laws
and regulations that may have a material effect on the financial statements, and to respond
appropriately to identified or suspected non-compliance with laws and regulations identified during the
audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement
of the financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the
assessed risks of material misstatement due to fraud through designing and implementing appropriate
responses and to respond appropriately to fraud or suspected fraud identified during the audit

However. it is the primary responsibility of management. with the oversight of those charged with
governance, to ensure that the entity's operations are conducted in accordance with the provisions of
laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect or irregularities, including fraud.
the audit engagement team:

• obtained an understanding of the nature of the sector, including the legal and regulatory
framework, that the charity operates in and how the charity is complying with the legal and
regulatory framework;
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THE ANDERSON FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted Restricted Total Total
Note 2021 2021 2021 2020

Income £ £ £ £

Charitable activities 2 5,663 63,832 69,495 715,310

Donations received 5,773 5,154 10,927 158,926

Investment income 256 256 1,034

Total incoming resources 11,692 68,986 80,678 875,270

Expenditure

Charitable activities 3 48,470 47,619 96,089 74,379

Cost of raising funds 3 25,774 25,774 527,906

Total resources expended 74,244 47,619 121,863 602,285

Net movement in funds (62.552) 21,367 (41,185) 272,985

Reconciliation of funds

Total funds brought forward 749,025 1,434 750,459 477,474

Total funds carried forward 13 686,473 22,801 709,274 750,459

The statement of financial activities includes all gains and losses in the year.

All amounts above are derived from continuing activities.
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THE ANDERSON FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

Note 2021 2020
£ £

Cash provided by operating activities 14 83,694 127,836

Cash flows from investing activities
Interest income 256 1,034

Cash provided by investing activities 256 1,034

Increase in cash and cash equivalent in the year

Cash at the start of the year

Cash at the end of the year
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THE ANDERSON FOUNDATION
NOTES TOTHE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. ACCOUNTING POLICIES

The principal accounting policies adopted, judgements and key sources of estimation uncertainty
in the preparation of the financial statements are as follows :

(a) Basis of accounting
The accounts (financial statements) have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011 and UK Generally
Accepted Practice as it applies from 1 January 2019.

The financial statements are prepared in sterling, which is the functional currency of the charity .
Monetary amounts in these financial statements are rounded to the nearest£.

The financial statements have been prepared under the historical cos t convention. The principal
accounting policies adopted are set out below.

(b) Going concern
The Trustees consider the use of the going concern basis of accounting is appropriate because
there are no material uncertainties related to events or conditions that may cast significant doubt
about the ability of the Foundation to continue as a going ooncem.

The Trustees have assessed the Foundations activities and financial resources. The Trustees
believe that the Foundation can easily match income to donations made such that cash flow is
balanced. Consequently the Trustees have a reasonable expecta tion that the Foundation has
adequate resources to continue in operational existence for at least 12 months from the date of
this report Accordingly the Trustees continue to adopt the going concern basis in preparing the
financial statements.

(c) Public benefit entity
The charity constitutes a public benefit entity as defined by FRS 102. The charity is a trust that is
domiciled and incorporated in England and Wales.

(d) Fund accounting
Unrestricted funds are expendable at the discretion of the Trustees in furtherance of the objects
of the Charity .

Rest ricted funds comprise monies where a restriction has been placed on their use by a donor
(for a purpose which falls within, but a narrower than the general charitable objectives). Restricted
funds are distributed in accordance with the terms of the applicable restriction.

(e) Incoming resources
All incoming resources are included in the statement of financial activities when the Foundation
is legally entitled to the income, there is sufficient probability of receipt and the amount can be
quantified with reasonable accuracy. The following specifi c policies are applied to particular
categories of income:

• Voluntary income is received by way of donations and included in full in the statement of
financial activities on receipt.

• Incoming resources from interest is induded in the statement of financial activiti es and
credited on a receivable basis.

• Income from events is recognised in the period in which the event occurs.
• Income related to goods donated for auction is recognised when the income is received.
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

1. ACCOUNTING POLICIES (CONTINUED)

(f) Resources Expended
Expended resources include all material costs on an accruals basis. Costs of generating funds
comprise the costs associated with attracting voluntary income. Charitable expenditure comprises
those costs incurred by the Foundation in the delivery of its activities and services for its
beneficiaries. All costs are allocated between the expenditure categories of the Statement of
Financial Activities on a basis designed to reflect the use of the resource.

(g) Governance costs
Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to independent
examination and legal fees and are induded in expenditure on charitable activities in the SOFA.

(h} Intangible fixed assets other than goodwi ll
Intangible assets are initially recognised at cost (which for intangible assets acquired in a business
combination is the fair value at acquisition date) and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Intangible assets are amortised
to profit or loss on a straight-line basis over their useful lives, as follows:-

Purchased computer software - 50% straight line basis

Amortisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the carrying amount of the
intangible asset is recognised in profit or loss.

(i) Stock
Stocks are stated at lower of cost and net realisable value. When an item is donated or sold it is
recognised in the statement of financial activities at fair value, which is the amount the charity
would have been willing to pay for the items on the open market

(j} Financial instruments
Financial instruments are classified and accounted for according to the substance of the
contractual arrangement as financial assets, financial liabilities or equity instruments. An equity
instrument is any contract that evidences a residual interest in the assets of the entity after
deducting all of its liabilities.

Financial assets
Basic financial assets, which indude sundry debtors, are initially measured at transaction price
including transaction costs and are subsequently carried at fair value.

Financial liabilities
Basic financial liabilities, which include accruals and trade creditors, are initially measured at
transaction price and subsequently measured at amortised cost

(k) Taxation
The Foundation is a registered charity and as such its income and gains falling within Sections
466 to 493 of the Corporation Tax Act 2010 or Section 252 of the Taxation ofChargeable Gains
Act 1992 are exempt from corporation tax to the extent that they are applied to its charitable
objectives.

(I} Irrecoverable VAT
The Foundation is not registered for VAT, therefore irrecoverable VAT is included with the costs
to which it relates.
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS- continued
FOR THE YEAR ENDED 31 MARCH 2021

j) Leases
Rentals payable under operating leases, including any lease incentives received, are charged
to profit or loss on a straight line basis over the term of the relevant lease except where
another more systematic basis is more representative of the time pattern in which economic
benefits from the leases asset are consumed.

2. Event income from charitable activities

Unrestricted Restricted Total Total
2021 2021 2021 2020

£ £ £ £
Event table charges (1,545) (250) (1,795) 114,680
Event auction receipts (2,316) 63,486 61,170 387,891
Event specific donations 9,524 596 10,120 212,739

5,663 63,832 69,495 715,310

Income in the previous year comprised of unrestricted funds of £617,785 and restricted funds
of £97,525.

3. Total Expenditure

Unrestricted Unrestricted Restricted

Costs directly allocated Basis of Charitable Raising Charitable Total
to activities allocation activities funds activities Total 2021 2020

E £ £ E £

Prizes at auctions Direct (3,814) 46,119 42,305 242,026
Event expenses Direct 1,500 1,500 211,206
Donations (note 4) Direct 2,500 2,500 66,092
Governance costs (note 5) Direct 45,970 45,970 28,287
Support costs (note 5) Direct 29,588 29,588 54,674

Total Costs 48,470 25,774 47,619 121,863 602,285

Expenditure in the previous year comprised of unrestricted funds of £506,194 and restricted
funds of £96,091.
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

4. Donations

Unrestricted Restricted Total Total
2021 2021 2021 2020

£ £ £ £
HKH Kenwright 6,025
The National Autistic
Society 38,462
Tierney Kinsella 20,000
Other individual donations
under £5,000 2,500 2,500 1,605

2,500 2,500 66,092

Donations in the previous year comprised of unrestricted funds of £46,092 and restricted
funds of £20,000.

5. Analysis of governance and support costs

2021 2020
£ £

Audit fees 7,500 14,880
Accountancy Fees 7,740 8,420
Administration 30,730 5,588
Subscriptions (601)
Gallery running costs 29,588 54,674

75,558 82,961

6. Staff costs and numbers

The charity has no paid staff.
Trustees are considered to be key management personnel.

7. Intangible assets

Computer
Software Total

£ £
Cost
At 1 April 2020 and 31 March 2021 11,340 11,340

Amortisation
At 1 April 2020 and 31 March 2021 11,340 11,340

Net book value
31 March 2021

Net book value
1 April 2020
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

8. Debtors

2021 2020
£ £

Other debtors 115,431 232,787
Prepayments and accrued income 29,991 86,234

145,422 319,021

9. Creditors: Amounts falling due within one year

2021 2020
£ £

Trade creditors 58,694 68,148
Accruals and deferred income 141,549 183,421

200,243 251,569

10. Deferred income

2021 2020
£ £

At 1April 2020 5,513 1,410
Less amount released to income
resources (4,013) (1,410)
Amounts deferred in the year 5,513

At 31 March 2021 1,500 5,513

Deferred income totalling £1,500 (2020: £5,513) represents amounts received in advance of
future events.

11. Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum
lease payments under non-cancellable operating leases, which fall due as follows:

Within one year
Between one and five years
In over five years
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2021
£

14,400
57,600

258,000

330,000

2020
£

14,400
57,600

273,600

345,600



THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS -- continued
FOR THE YEAR ENDED 31 MARCH 2021

12. Analysis of net assets between funds

Unrestricted Restricted 2021 Unrestricted Restricted 2020
Funds Funds Total Funds Funds Total

£ £ £ £ £ £

Current assets 886,716 22,801 909,517 1,000,594 1,434 1,002,028
Current liabilities (200,243) (200,243) (251,569) (251,569)

Fund Total 686,473 22.801 709,274 749,025 1,434 750,459

13. Movement in funds

At 1 April Incoming Outgoing At 31 March
2020 Resources Resources 2021

Unrestricted funds: 749,025 11,692 (74,244) 686 ,473

Restricted funds: 1,434 68,986 (47,619) 22,801

750.459 80,678 (121,863) 709,274

Restricted funds comprise net amounts raised specifically for NHS Charities Together that
have not been formally donated at 31 March 2021.lncome and expenditure was incurred
during the financial year in support of this individual, with the restricted funds at 31 March
2021 of £22,801 reflecting amounts received and not yet spent.

Movement in funds - previous year

At 2 April Incoming Outgoing At 31 March
2019 Resources Resources 2020

Unrestricted funds: 477.,474 777,745 (506,194) 749,025

Restricted funds: 97,525 (96,091) 1,434

477.474 875,270 (602,285) 750,459
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

14. Reconciliation of net movement in funds to net cash flow from operating activities

2021 2020
£ £

Net movements in funds
Deduct interest income shown in investing activities
Decrease/ (increase) in stocks
Decrease/ (increase) in debtors
Decrease in creditors

Net cash provided by
operating activities

15. Analysis of changes in net funds

(41,185)
(256)
2.862

173,599
(51,326)

83,694

272,985
(1.034)
(1.612)

(83,826)
(58,677)

127,836

Cash at bank and in hand

At start of
year

650,296

650,296

Cash
flows

83,950

83,950

At end of
year

734,246

734,246

16. Trustees remuneration and related party transactions

No trustees received any remuneration from the Foundation. No trustees or other person
related to the Foundation had any personal interest in any contract or transaction entered into
by the charity during the year apart from those detailed below. There were no Trustee expenses
incurred during the year.

The Anderson Group of Companies supports the Anderson Foundation through the provision
of pro bono services and attending fundraising events, the services cannot be reliably
quantified. Mark Anderson is a director and shareholder and Andrew Short is a director
(appointed 1 June 2021) and company secretary of Anderson Construction Limited.

17. Control

There is no controlling party.
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