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THE ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

The Trustees present their Financial Report and the Financial Statements of the charity for the period to 31 March 2025.

The audited Financial Statements have been prepared in accordance with the accounting policies sat out in the notes to the
accounts and comply with the charity's governing document, the Charities Act 2011 and the Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (as amended for accounting period
commencing from 1 January 2018). The accounts have been prepared to give a 'rue and fair' view and have departed from
the Charities (Accounts and Reperis) Regulations 2008 only to the extent required to give a true and fair view.

Organisation, Policy and Vision

The Foundation was set up by Mark Anderscn by trust deed dated 26 March 1997 and is registered as a charity in  England
& Wales number 1083380. The Foundation is established for the public benafit and has focused on running fundraising
events to support other charities. Major charities that have benefitted from donations from the Foundation are the NSPCC,
the Marina Dalgleish Appeal, Breast Cancer Research, Help for Heroes, National Autistic Society, NHS Charities, GOSH,
Shooting Stars Children's Hospices, HAE UK, Havens House Children's Hospice, Helen Rollason, MS Action Ltd, The Dof E
Award Scheme Limited, Shine, DT3& Foundation, Naw Life, Guys and St Thomas Foundation., Motor Neurone Disease
Association, Chance to Shine Foundation, Royal Trinity Hospice, Mates in Mind, Lighthouse Construction Ingustry Charity,
The Matt Hampson Foundaticn, Boxer Barbers 4 Ukraine, BASICs Essex.

New Trustzes are appointad by the existing Trustees with a minimum of 2 Trustees. The trustees agree the broad  strategy
and areas of activity including making donations and all day to day cperational activities.

The charity has no paid staff and where possible administration servicas are provided pro bone by the Anderson Group.
The Trustees give their time and expertise freely and no Trustee remuneration was paid in the year.

Grant making policy

The Foundation has established its grant making policy to achieve itz objects of public benefit. This palicy is reviewed
regularly but in recent years has focussad on impreving the lives of children on the autistic spectrum thersby adwvancing
public benefit.

OBJECTIVES AND ACTIVITIES

Short term objectives
We ran events fo raise money for the benefit of othar charities and will continue to do so in the future.

Significant activities

Our Christmas Luncheon in eary December 2024 proved a great success, raising £192,000 for the nominated charities.
We had six nominated charities, Shine a charity specializing in spina bifida, New Life, Motor Neurcne Disease Association,
DDC Al Saints Marlow, Havens House Childrens Hospice, The Matt Hampson Foundation. Following the finalisation of figuras
for the Christmas Luncheon 2023 evenrt a further £10,000 was released. Each charity receiving a share of £202,000.

We also held a Gala Dance in June 2024, Following the event a further sum of £42,000 was given to Boxar Barbers 4 Ukraine.

In May 2024 we held the Charity Goif event in Portugal. This was attended by seventeen teams and deemed a success by
ail those attending.

At the period end the Foundation had unrestricted funds of £390 442 per balance sheet (2024 £590,3386)

We would like to thank all those companies, individuals and foundations wheo have helped us with their commitment during
the past year. We do not take your support for grantad.

Page 2



THE ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

FINANCIAL REVIEW
Reserves policy
The accounts are set out on pages 4 to 8.

Total reserves at 31 March 2025 were £430,688 (2024: £639,459), which included £100,255 of restricted funds
(2024 £49,123).

The Trustees do not consider it neceszary to held specific reserves o cover future fund-raising events as they tend 1o be
self-financing. The Trustees have a reasonable expectation that there are adeguate financial resources to continue in
operational existence for the foreseeable future.

The risks facing the Foundation have been considered and the Trustees befeve that there are no issues of any
cansequence.

FUTURE PLANS
We will centinue to hold future fund-raising events. We plan to run a variety of events during 2025, the annual Golf

Challenge in Portugal in May, a Sheet in Octeber and Christmas Luncheon December.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is contrelled by its governing document, a deed of frust and constitutes an unincerporated charity.

Approved by order Af the board of trustees on V4 o 1224 S and signed on ds behalf by:

M J Anderscn - Trustee
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independent Examiner’'s Report to the Trustees of
The Anderson Foundation

independent examiner’s report to the trustees of The Anderson Foundation
i report to the charity trustees on my examination of the accounts of The Anderson Foundation {the Trust) for the period

1 April 2024 to 31 March 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act).

1 report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in camying out my
examination | have followed all applicable Directions given by the Charity Commission under section 145{(5)(b) of the Act.

Independent examiner's statement
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can confirm that
am gqualified to undertake the examination because | am a registered member of ACCA which i one of the listed bodies.

| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as reguired by section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 cther than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

i have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

7

Joe Dixey

Apalio Accounting Limited
Hope Farm, Alstonefield
Ashbourne, Derbyshire
DES 2GE
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THE ANDERSON FOUNDATION

Statement of Financial Activities
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

Period Peried
01.04.24 03.04.23
tc to
31.3.25 31.03.24
Unrestricted Restricted Total Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 25,807 38,313 63,820 55 881
Charitable activities
Event takle charges (450) 147,187 146,737 153,362
Event auction receipts 38,561 606,814 645,375 519,402
Event specific donations 83,644 28,818 112,263 130,957
Investment income 3 8,024 8,024 7,935
Total 155,388 820,833 975,312 71,837
EXPENDITURE ON
Raising funds 5 28,015 26,015 65,451
Charitable activities <]
Event auction receipts 24995 340,842 365,940 455,686
Event specific donations .
Event expenses 13.804 167,423 181,226 176,465
Governance costs 184 878 184,878 62.680
Denations Made 102,584 281,437 364,021 242.413
Total 355,278 769,802 1,125,080 1,003,705
NET INCOME/(EXPENDITURE) (199,852) 51,131 (148,761) (32,068)
RECONCILIATION OF FUNDS
Total funds brought forward 580,336 49,123 635,459 671,527
TOTAL FUNDS CARRIED FORWARD 390,445 100,253 490,698 639,459

The notes form part of these financial statements
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THE ANDERSON FOUNDATION

Balance Sheet
31 MARCH 2025

Notes
CURRENT ASSETS
Stoeks 12
Debtors 13
Cash in hand
CREDITORS
Amounts falling due within cne year 14
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
NET ASSETS
FUNDS ir

Unrestricted funds
Restricted funds

TOTAL FUNDS

31.3.25
£

75,978
378,170

475,811

933,959
(443,262)
450,697

490,687

490,697

390,442
100,255

480 897

31324
£

55,613
269,514
654,752

Q980,279

(340,820)

639,459

539,459

639,459

590,326
45123

539,459

The financial statements on pages 5 to 7 were approved by the Beoard of Trustees and authorised for issue

[+ [FURDDIIPY | W

M J Anderson - Trustee

S22 were signed on its behalf by

The notes form part of these financial statements
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THE ANDERSON FOUNDATION

Cash Flow Statement
FOR THE PERIOD 1APRIL 2024 TO 31 MARCH 2025

Notes

Cash flows from operating activities
Cash generated from operations 20

Met cash provided by/{used in) operating activities
Cash flows from investing activities
Interest received

Net cash provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

The notes form part of these financial statements
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THE ANDERSON FOUNDATION

Notes to the Financial Statements
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The accounts have been prepared under the historical cost convention and in accordance with the Statement of

Recommended Fractice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reparting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 1 January 2019 and
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) as amended for
accounting pericd commencing from 1 January 2018 and the Charities Act 2011 and UK Generally Accepted

Practice as it applies from 1 January 2019.
The accounts have been prepared to give a ‘true and fair' view and have departed from the Charities (Accounts and

Reports) Regulaticns 2008 only to the extent required to provide a 'true and fair view'. This departure has involved
following Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Repering
Standard applicable in the UK and Republic of lreland (FRS 102) issued on 1 January 2018 rather than the
Accounting and Reporting Charities: Statement of Recommended Practice effective frem 1 April 2005 which has
since been withdrawn.

Going concern

The Trustees consider the use of the going concem basis of accounting is appropriate because there are no material
uncertainties related to events or conditions that may cast significant doubt about the ability of the Foundation to
continue as a going concem.

The Trustees have assessed the Foundations activities and financial resources. The Trustees believe that the
Foundation can easily match income to donations made such that cazh flow is balanced. Consequently the Trustees
have a reasonable expectaticn that the Foundation has adeguate resources to continue in operational existence for
atleast 12 months from the date of this report. Accordingly the Trustees continue to adopt the geing concem basis in
preparing the financial statements.

Public benefit entity
The charity constitutes a public benefit entity as defined by FRS 102. The charity is a trust that is domiciled and

incerporated in England and Wales.

Fund accounting
Unrestricted funds are expendable at the discretion of the Trustees in furtherance of the objects of the Charity .

Restricted funds comprize monies where a restriction has been placed on their use by a donor (for a purpose which
falls within, but a narrower than the general charitable cbjectives). Restricted funds are distributed in accordance with

the terms of the applicable restriction.

Income
All incoming resources are included in the statement of financial activities when the Foundation is legally entitled to

the income, there is sufficient probability of receipt and the amaunt can be quantified with reascnable accuracy. The
following specific pelicies are applied to particular categories of income:

- Voluntary income is received by way of donations and included in full in the statement of financial activities on receipt.
- Incoming rescurces from interest is included in the statement of financial activities and credited on a receivabie basis.
- Income frem events is recognisad in the pericd in which the event occurs.

- Income related to goods denated for auction is recognised when the income is received.

Expenditure

Expended resources include all material costs on an accruals basis. Costs of generating funds comprise the costs
asscciated with attracting veluntary income. Charitable expenditure comprises those costs incurred by the Foundation
in the delivery of its activities and services for its beneficiaries. All costs are allocatad between the expenditure
categories of the Statement of Financial Activibes on a basis designed to reflect the use of the resource.
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1APRIL 2024 TO 31 MARCH 2025

1.

ACCOUNTING POLICIES - continued

Intangible fixed assets
Intangible assets are initially recognised at cost and are subsequently measured at cost less accumulated
amoriisation and accumulated impairment lcsses. Intangitle assets are amontised to profit or loss con a straight-line

basis aver their useful lives, as follows:-
Purchased computer software - 50% straight line basis
Amortisation is revised prospectively for any significant change in useful life or residual value.

Cn disposal the difference between the net disposal proceeds and the carrying amount of the intangible asset is
recognised in profit or loss.

Stock
Stocks are stated at lower of cost and net realisable value. When an item is donated or sold it is recognised in the
statement of financial aclivities at fair value, which is the amount the charity would have been willing to pay for the

items on the cpen market.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular resfricted purpeses within the objects of the charity. Restrictions
arise when specified by the donor ar whan funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged o the Statement of Financial Activities on a straight line basis

over the period of the lease,

Financial instruments
Financial instruments are classified and accounted for according to the substance of the contractual arrangement as

financial assets, financial liabilities or equity instruments. An equity instrument is any confract that evidences a
residual interest in the assets of the entity after deducting all of its liabilities.

Financial assets
Basic financial assets, which included sundry debtors, are initially measured at transaction price including transaction

costs and are subsequenty carried at fair value.

Financial liabilities

Basic financial liabilities, which include accruals and trade craditors, are initially measured at fransaction price and
subsequently measured at amortised cost

Taxation
The Foundation is a registered charity and as such its income and gains falling within Sections 466 to 483 of the

Corporation Tax Act 2010 or Section 252 of the Taxation of Chargeable Gains Act 1992 are exempt from corporation
tax to the extentthat they are applied to its charitable objeciives.

Irrecoverable VAT
The Foundation is not registered for VAT, therefare irrecoverable VAT is included with the costs to which it relates.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profitorless ona
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

2,

DONATIONS AND LEGACIES

Donations - Unrestricted
Donations - Restricted

INVESTMENT INCOME

Interest receivable - trading

INCOME FROM CHARITABLE ACTIVITIES

Activity

Cvent table charges
Event auction recaipts
Ewvent specific donations

RAISING FUNDS

Raising donations and legacies

Other operating leases
Gallery running costs

Period
1.4.24

31.3.25

25,607
38,313

63,520

Period
1.4.24
to
31.3.25

8,024

Pariod
1.4.43
io
31.3.25
£
145,738
545,375
112,263

604,375

Period
1.4.24
o
31.3.25

14,400
14,615

29,015
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

6. CHARITABLE ACTIVITIES COSTS

Support
Direct costs (see
Costs note 7) Totals
£ £ £
Event auction receipts 365,940 - 365,840
Event expenses 181,228 - 181,226
Governance costs 183,378 1.500 184 878
Donaticns Mace 364,021 - 364,021
1,084,585 1,500 1,086,065
7. SUPPORT COSTS
Governance
costs
£
Governance costs 1,500
8. AUDITORS' REMUNERATION
Pericd Pericd
1.4.24 3.423
o ta
31.3.25 31.3.24
£ £
Fees payable to the charity's auditors for the audit of the charity’s financial
statements 1,500 (3,300)

9. TRUSTEES' REMUNERATION AND BENEFITS
There were no trustees' remuneration or other benefits for the period ended 31 March 2025 nor for the period ended

31 March 2024.

Trustees' expenses
There were no trustees’ expenses paid for the period ended 31 March 2025 nor for the period ended 31 March 2024.

10. STAFF COSTS
The charity has no paid staff.
Trustees are considered fo be key management personnel.

11.  INTANGIBLE FIXED ASSETS

Computer
software
£
COST
At 1 April 2024 and 31 March 2025 11,340
AMORTISATION
At 1 April 2024 and 31 March 2025 11,340

NET BOOK VALUE
At 31 March 2025

At 1 April 2024

N
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

12.

13.

14.

15,

16.

STOCKS
31.3.25 31.03.24
£ £
Stocks 755978 55,61
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.25 313.24
£ £
Other debtors 118,836 205,124
Prepayments and accrued income 259 334 64,790
378,170 260,914
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.25 31.3.24
£ £
Trade creditors 17,926 44 558
Deferred income 266,417 243 8608
Accruals 158,921 52,558
443 264 340,520
Dafarred income totalling £266,417 (2024 £243 606) represents amounts received in advance of
future events.
£243,608 brought forward deferred income was released during the current year with a further
£265,417 received during the year.
LEASING AGREEMENTS
Minimum lease payments undar nen-cancellable cperating leases fall due as follows:
31.3.25 31.3.24
£ £
Within one year 14,400 14,400
Between one and five years 57,800 57,600
In more than five years 200,400 214,800
272400 285,800
ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.3.25 31.03.24
Unrestricted Restricted Total Total
funds fund funds funds
£ £ £ £
Current assets 833,436 100,523 933,959 980,275
Current liabilities {443,262) - (443,262) (340,820)
639,459

380,445 100.523 480,657
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

17. MOVEMENT IN FUNDS

Unrestricted funds
Unrastricted fund

Restricted funds
Restricted

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Net
maovement At
At313.24 in funds 31.3.25
£ £ £
590,336 (199,854) 380,242
49,123 51,132 100.255
639 459 (148,782) 450,697
Incoming Resources Movement
resources expended in funds
£ £ £
155,386 (355,278) (155,854)
820,933 (769,802} 51,132
978,319 (1,125,080) (148,762}
Net
movement At
At01.04.24 in funds 31.03.24
£ £ £
635,086 (29,650} 580,335
31,541 17,582 49,123
671,527 {32,068) §35,459
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

17.

18.

18,

20.

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Unrestricted fund 387,009 (436.659) (49,5650)
Restricted funds
Restricted 584,628 (567,048) 17,582
TOTAL FUNDS 971,637 (1,003,705) (32,068)

Restricted amounts compromise nat amounts raised specifically for Boxer Barbers 4 Ukraine, Shine, New Life,
Motor Neurone Disease Association, BASICs Essex, Helen Roliason, DCC All Saints Marlow, Havens House
Children Hospice, The Matt Hampson Foundation that have all been formally donated at 31 March 2025, )t is at
the Trustees’ discretion what percentage each charity receives. Income and expenditure was incurred during the
financial year in support of these individuals, with the restricted funds at 31 March 2025 of £100,254
reflecting amounts received and not yet spent.

RELATED PARTY DISCLOSURES
The Anderson Development Group support The Anderson Foundation through the provision of pro bono services

and attending fundraising events, the services cannot be reliably guantified. Mark Anderson is a director and
shareholder. Included within other debtors are amounts totalling ENIL {2024 £NIL) due from the Anderson Group of

Companies.
ULTIMATE CONTROLLING PARTY

There is no controlling party.

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES

Pariod Period
1.4.24 3.4.23
ta to
31.3.25 31.3.24
£ £
Net expenditure for the reporting period (as per the Statement of
Financial Activities) (148,761) (32,068)
Adjustments for:
Interest received (8,024) (7,935)
Increase in stocks (20,367) (14.845)
Decreasal(increase) in debtors (108,258) 28652
Increase in creditors 102,445 28012
Net cash provided byl/{used in) operations (182,965) 2816
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2024 TO 31 MARCH 2025

21. ANALYSIS OF CHANGES IN NET FUNDS
Cash at bank and in hand

Total
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THE ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

The Trustees present their Financial Report and the Financial Statements of the charity for the period to 31 March 2024.

The audited Financial Statements have been prepared in accordance with the accounting policies set out in the notes to the
accounts and comply with the charity's governing document, the Charities Act 2011 and the Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (as amended for accounting period
commencing from 1 January 2019). The accounts have been prepared to give a ‘true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to give a true and fair view.

Organisation, Policy and Vision

The Foundation was set up by Mark Anderson by trust deed dated 26 March 1997 and is registered as a charity in England
& Wales number 1063380. The Foundation is established for the public benefit and has focused on running fundraising
events to support other charities. Major charities that have benefitted from donations from the Foundation are the NSPCC,
the Marina Dalgleish Appeal, Breast Cancer Research, Help for Heroes, National Autistic Society, NHS Charities, GOSH,
Shooting Stars Children's Hospices, HAE UK, Havens House Children's Hospice, Helen Rollason, MS Action Ltd, The D of E
Award Scheme Limited, Shine, DT38 Foundation, New Life, Guys and St Thomas Foundation, Motor Neurone Disease
Association, Chance to Shine Foundation, Royal Trinity Hospice, Mates in Mind, Lighthouse Construction Industry Charity.

New Trustees are appointed by the existing Trustees with a minimum of 2 Trustees. The trustees agree the broad strategy
and areas of activity including making donations and all day to day operational activities.

The charity has no paid staff and where possible administration services are provided pro bono by the Anderson Group.
The Trustees give their time and expertise freely and no Trustee remuneration was paid in the year.

Grant making policy

The Foundation has established its grant making policy to achieve its objects of public benefit. This policy is reviewed
regularly but in recent years has focussed on improving the lives of children on the autistic spectrum thereby advancing

public benefit.

OBJECTIVES AND ACTIVITIES

Short term objectives
We ran events to raise money for the benefit of other charities and will continue to do so in the future.

Significant activities

Our Christmas Luncheon in early December 2023 proved great success, raising £125,000 for the nominated charities. We
had eight nominated charities, Shine a charity specialising in spina bifida, DT38 Foundation, New Life, Guys and St Thomas
Foundation, Motor Neurone Disease Association, Chance to Shine Foundation, Royal Trinity Hospice, Mates in Mind. Each
charity receiving a share of £113,600, with the remaining funds still to be distributed.

We also held a Dinner Dance in October 2023. Following the event a further sum of £40,000 was given to the Association of
Ukrainians in the UK.

In May 2023 we held the Charity Golf event in Portugal. This was attended by twenty teams and deemed a success by all
those attending.

At the period end the Foundation had unrestricted funds of £5690,336 per balance sheet (2023: £639,986)

We would like to thank all those companies, individuals and foundations who have helped us with their commitment during
the past year. We do not take your support for granted.
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THE ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

FINANCIAL REVIEW
Reserves policy
The accounts are set out on pages 4 to 8.

Total reserves at 31 March 2024 were £639,459 (2023: £671,527), which included £49,123 of restricted funds (2023:
£31,541).

The Trustees do not consider it necessary to hold specific reserves to cover future fund-raising events as they tend to be
self-financing. The Trustees have a reasonable expectation that there are adequate financial resources to continue in

operational existence for the foreseeable future.

The risks facing the Foundation have been considered and the Trustees believe that there are no issues of any
consequence.

FUTURE PLANS
We will continue to hold future fund-raising events. We plan to run a variety of events during 2025, the annual Golf

Challenge in Portugal in May, Gala Dinner in July, a Shoot in October and Christmas Luncheon December.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

S Ny VNV
Approved ',t_:yfé%d\er of the board of trustees on ..... /’i"l&'j and signed on its behalf by:

M J Anderson - Trlletee
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Independent Examiner's Report to the Trustees of
The Anderson Foundation

Independent examiner's report to the trustees of The Anderson Foundation
| report to the charity trustees on my examination of the accounts of The Anderson Foundation (the Trust) for the period

3 April 2023 to 31 March 2024.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out my
examination | have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can confirm that |
am qualified to undertake the examination because | am a registered member of ACCA which is one of the listed bodies.

| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Joe Dixey

Apollo Accounting Limited
Hope Farm, Alstonefield
Ashbourne,Derbyshire
DE6 2GE

\’Ll\}l{ﬂ&
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THE ANDERSON FOUNDATION

Statement of Financial Activities
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

Period Period
3.4.23 4.4.22
to to
31.3.24 2.4.23
Unrestricted Restricted Total Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 41,621 18,360 59,981 81,363
Charitable activities
Event table charges 10,000 143,362 153,362 110,974
Event auction receipts 212,296 407,106 619,402 219,965
Event specific donations 115,157 15,800 130,957 236,128
Investment income 3 7,935 - 7,935 3,091
Total 387,009 584,628 971,637 651,521
EXPENDITURE ON
Raising funds 5 65,451 - 65,451 33,541
Charitable activities 6
Event auction receipts 194,210 262,476 456,686 155,976
Event specific donations - - - 299,874
Event expenses 25,495 150,970 176,465 199,180
Governance costs 62,690 - 62,690 68,587
Donations Made 88,813 153,600 242,413 -
Total 436,659 567,046 1,003,705 757,158
NET INCOME/(EXPENDITURE) (49,650) 17,582 (32,068) (105,637)
RECONCILIATION OF FUNDS
Total funds brought forward 639,986 31,541 671,527 777,164
TOTAL FUNDS CARRIED FORWARD 590,336 49,123 639,459 671,527

The notes form part of these financial statements
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THE ANDERSON FOUNDATION

Balance Sheet
31 MARCH 2024

31.3.24 2.4.23
Notes £ £
CURRENT ASSETS
Stocks 12 55,613 40,768
Debtors 13 269,914 299,566
Cash in hand 654,752 644,001
980,279 984,335
CREDITORS
Amounts falling due within one year 14 (340,820) (312,808)
NET CURRENT ASSETS 639,459 671,527
TOTAL ASSETS LESS CURRENT LIABILITIES 639,459 671,527
NET ASSETS 639,459 671,527
FUNDS 17
Unrestricted funds 590,336 639,986
Restricted funds 49,123 31,541

TOTAL FUNDS 639,459 671,527

The_financial statements on pages 7 to 9 were approved by the Board of Trustees and authorised for issue on
BET L NDX....conmpivese and were signed on its behalf by:

M J Anderson - Trustee

The notes form part of these financial statements
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THE ANDERSON FOUNDATION

Cash Flow Statement

FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

Notes

Cash flows from operating activities
Cash generated from operations 20

Net cash provided by/(used in) operating activities

Cash flows from investing activities
Interest received

Net cash provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

The notes form part of these financial statements
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Period
3.4.23
to
31.3.24

2,816

2,816

7,935

7,935

10,751

644,001

654,752

Period
4.4.22

2.4.23

(207,939)

(207,939)

3,091

3,091

(204,848)

848,849

644,001



THE ANDERSON FOUNDATION

Notes to the Financial Statements
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The accounts have been prepared under the historical cost convention and in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 1 January 2019 and
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) as amended for
accounting period commencing from 1 January 2019 and the Charities Act 2011 and UK Generally Accepted
Practice as it applies from 1 January 2019.

The accounts have been prepared to give a ‘true and fair’ view and have departed from the Charities (Accounts and
Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has involved
following Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 1 January 2019 rather than the
Accounting and Reporting Charities: Statement of Recommended Practice effective from 1 April 2005 which has

since been withdrawn.

Going concern

The Trustees consider the use of the going concern basis of accounting is appropriate because
there are no material uncertainties related to events or conditions that may cast significant doubt
about the ability of the Foundation to continue as a going concern.

The Trustees have assessed the Foundations activities and financial resources. The Trustees
believe that the Foundation can easily match income to donations made such that cash flow is
balanced. Consequently the Trustees have a reasonable expectation that the Foundation has
adequate resources to continue in operational existence for at least 12 months from the date of
this report. Accordingly the Trustees continue to adopt the going concern basis in preparing the
financial statements.

Public benefit entity
The charity constitutes a public benefit entity as defined by FRS 102. The charity is a trust that is
domiciled and incorporated in England and Wales.

Fund accounting
Unrestricted funds are expendable at the discretion of the Trustees in furtherance of the objects

of the Charity .

Restricted funds comprise monies where a restriction has been placed on their use by a donor
(for a purpose which falls within, but a narrower than the general charitable objectives). Restricted
funds are distributed in accordance with the terms of the applicable restriction.

Income

All incoming resources are included in the statement of financial activities when the Foundation
is legally entitled to the income, there is sufficient probability of receipt and the amount can be
quantified with reasonable accuracy. The following specific policies are applied to particular
categories of income:

- Voluntary income is received by way of donations and included in full in the statement of
financial activities on receipt.

- Incoming resources from interest is included in the statement of financial activities and
credited on a receivable basis.

- Income from events is recognised in the period in which the event occurs.

- Income related to goods donated for auction is recognised when the income is received.

Expenditure

Expended resources include all material costs on an accruals basis. Costs of generating funds
comprise the costs associated with attracting voluntary income. Charitable expenditure comprises
those costs incurred by the Foundation in the delivery of its activities and services for its
beneficiaries. All costs are allocated between the expenditure categories of the Statement of
Financial Activities on a basis designed to reflect the use of the resource.
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

1.

ACCOUNTING POLICIES - continued

Intangible fixed assets

Intangible assets are initially recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Intangible assets are amortised
to profit or loss on a straight-line basis over their useful lives, as follows:-

Purchased computer software - 50% straight line basis
Amortisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the carrying amount of the
intangible asset is recognised in profit or loss.

Stock
Stocks are stated at lower of cost and net realisable value. When an item is donated or sold it is

recognised in the statement of financial activities at fair value, which is the amount the charity
would have been willing to pay for the items on the open market.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis over

the period of the lease.

Financial instruments

Financial instruments are classified and accounted for according to the substance of the
contractual arrangement as financial assets, financial liabilities or equity instruments. An equity
instrument is any contract that evidences a residual interest in the assets of the entity after

deducting all of its liabilities.

Financial assets
Basic financial assets, which included sundry debtors, are initially measured at transaction price

including transaction costs and are subsequently carried at fair value.

Financial liabilities
Basic financial liabilities, which include accruals and trade creditors, are initially measured at

transaction price and subsequently measured at amortised cost

Taxation

The Foundation is a registered charity and as such its income and gains falling within Sections
466 to 493 of the Corporation Tax Act 2010 or Section 252 of the Taxation of Chargeable Gains
Act 1992 are exempt from corporation tax to the extent that they are applied to its charitable

objectives.

Irrecoverable VAT
The Foundation is not registered for VAT, therefore irrecoverable VAT is included with the costs

to which it relates.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged

to profit or loss on a straight line basis over the term of the relevant lease except where
another more systematic basis is more representative of the time pattern in which economic
benefits from the leases asset are consumed.
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

2, DONATIONS AND LEGACIES

Period Period
3.4.23 4.4.22
to to
31.3.24 2.4.23
£ £
Donations - Unrestricted 41,621 71,662
Donations - Restricted 18,360 9,701
59,981 81,363
3. INVESTMENT INCOME
Period Period
3.4.23 4422
to to
31.3.24 2.4.23
£ £
Interest receivable - trading 7,935 3,091
4, INCOME FROM CHARITABLE ACTIVITIES
Period Period
3.4.23 4.4.22
to to
31.3.24 2.4.23
Activity £ £
Event table charges Event table charges 163,362 110,974
Event auction receipts Event auction receipts 619,402 219,965
Event specific donations Event specific donations 130,957 236,128
903,721 567,067
5. RAISING FUNDS
Raising donations and legacies
Period Period
3.4.23 4,422
to to
31.3.24 2.4.23
£ £
Other operating leases 14,400 14,400
Gallery running costs 51,051 19,141
65,451 33,541
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

6. CHARITABLE ACTIVITIES COSTS

Support
Direct costs (see
Costs note 7) Totals
£ £ £
Event auction receipts 456,686 - 456,686
Event expenses 176,465 - 176,465
Governance costs 65,990 (3,300) 62,690
Donations Made 242,413 - 242,413
941,554 (3,300) 938,254
7. SUPPORT COSTS
Governance
costs
£
Governance costs (3,300)
8. AUDITORS' REMUNERATION
Period Period
3.4.23 4422
to to
31.3.24 2.4.23
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements (3,300) 12,600

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 31 March 2024 nor for the period ended
2 April 2023.

Trustees' expenses

There were no trustees' expenses paid for the period ended 31 March 2024 nor for the period ended 2 April 2023.
10. STAFF COSTS

The charity has no paid staff.

Trustees are considered to be key management personnel.

11. INTANGIBLE FIXED ASSETS

Computer
software
£
COST
At 3 April 2023 and 31 March 2024 11,340
AMORTISATION
At 3 April 2023 and 31 March 2024 11,340
NET BOOK VALUE

At 31 March 2024

At 2 April 2023
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

12. STOCKS
31.3.24 2.4.23
£ £
Stocks 55,613 40,768
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.24 2.4.23
£ £
Other debtors 205,124 207,735
Prepayments and accrued income 64,790 91,831
269,914 299,566
14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.24 2.4.23
£ £
Trade creditors 44,656 56,088
Deferred income 243,606 157,493
Accruals 52,558 99,227

340,820 312,808

Deferred income totalling £243,606 (2023: £157,493) represents amounts received in advance of
future events.

£157,493 brought forward deferred income was released during the current year with a further £243,606 received
during the year.

15. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

31.3.24 2.4.23
£ £
Within one year 14,400 14,400
Between one and five years 57,600 57,600
In more than five years 214,800 229,200
286,800 301,200
16. ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.3.24 2.4.23
Unrestricted Restricted Total Total
funds fund ' funds funds
£ £ £ £
Current assets 931,156 49,123 980,279 984,335
Current liabilities (340,820) - (340,820) (312,808)

590,336 49,123 639,459 671,627
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

17. MOVEMENT IN FUNDS

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Net
movement At
At 3.4.23 in funds 31.3.24
£ £ £
639,986 (49,650) 590,336
31,541 17,682 49,123
671,527 (32,068) 639,459
Incoming Resources Movement
resources expended in funds
£ £ £
387,009 (436,659) (49,650)
584,628 (567,046) 17,582
971,637 (1,003,705) (32,068)
Net
movement At
At4.4.22 in funds 2.4.23
£ £ £
702,403 (62,417) 639,986
74,761 (43,220) 31,541
777,164 671,527
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

17. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Unrestricted fund 126,313 (188,730) (62,417)
Restricted funds
Restricted 525,208 (568,428) (43,220)
TOTAL FUNDS 651,521 (757,158) (105,637)

Restricted amounts compromise net amounts raised specifically for Association of Ukranians in Great Britain Ltd,
Boxer Barbers, Shine, DT38 Foundation, New Life, Guys and St Thomas Foundation, Motor Neurone Disease
Association, Chance to Shine Foundation, Royal Trinity Hospice, Mates in Mind that have all been formally donated
at 31 March 2024. Its is at the Trustees' discretion what percentage each charity receives. Income and expenditure
was incurred during the financial year in support of these individuals, with the restricted funds at 31 March 2024 of
£49,123 reflecting amounts received and not yet spent.

18. RELATED PARTY DISCLOSURES
The Anderson Development Group support The Anderson Foundation through the provision of pro bono services

and attending fundraising events, the services cannot be reliably quantified. Mark Anderson is a director and
shareholder. Included within other debtors are amounts totalling £NIL (2023 £10,791) due from the Anderson Group

of Companies.

19. ULTIMATE CONTROLLING PARTY

There is no controlling party.

20. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES

Period Period
3.4.23 4.4.22
to to
31.3.24 2.4.23

£ £

Net expenditure for the reporting period (as per the Statement of
Financial Activities) (32,068) (105,637)

Adjustments for:

Interest received (7,935) (3,091)
Increase in stocks . (14,845) (12,848)
Decrease/(increase) in debtors 29,652 (88,328)
Increase in creditors 28,012 1,965
Net cash provided by/(used in) operations 2,816 (207,939)
21..  ANALYSIS OF CHANGES IN NET FUNDS
At 3.4.23 Cash flow At31.3.24
£ £ £

Net cash
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 3 APRIL 2023 TO 31 MARCH 2024

21..  ANALYSIS OF CHANGES IN NET FUNDS - continued

Cash at bank and in hand 644,001 10,751 654,752
644,001 10,751 654,752
Total 644,001 10,751 654,752
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THE ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

The Trustees presant their Financial Report and the Financial Slatements of the eh arity for the period to 02 April 2023.

The audited Financial Statements have been prepared in accordance with the accounting palicies sat cut in the notes Lo
the accounts and comply with the charity's governing document, the Charities Act 2011 and the Accounting and
Reporting by Charities: Statement of Recommended Practice applicable 1o charities preparing their accounts in
accardance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRE102) (as amended
for accounting period commencing from 1 January 2019). The accounts have been prepared fo give a ‘true and fair'
view and have deparied from the Charilies (Accounts and Reports) Regulations 2008 only to the extent required to give

a true and fair view.

Organisation, Policy and Vision

The Foundation was set up by Mark Andarson by trust deed dated 26 March 1997 and is registered as a charity in
England & Wales number 1063380. The Foundation is established for the public benefit and has focused on running
fundraising events to support other charities. Major charities that have benefitted from donations from the Foundation
are the NSPCC, the Marina Dalgleish Appeal, Breast Cancer Research, Help for Heroes, National Autistic Saociely, NHS
Charities, GOSH, Shooting Stars Children's Hospices, HAE UK, Havens House Children's Hospice, Helen Rollason, MS
Action Lid and The D of E Award Scheme Limited,

New Trustees are appointed by the existing Trustees with a minimum of 2 Trustees. The frustess agree the broad
strategy and areas of activity including making donations and all day to day operational activities.

The charity has ne paid staff and where possible administration services are provided pro bono by the Anderson Group.
The Trustees give thelr time and expertise ireely and no Trustee remuneration was paid in the year.

Grant making policy

The Foundation has established its grant making policy to achleve its objects of public benefit. This policy 8 reviewed
ragularly but in recent years has focussed on improving the lives of children on the autistic spectrurn thereby advancing
public benefit.

OBJECTIVES AND ACTIVITIES

Short term objectives
Ag circumstances allowed, we ran evenls to raise maney for the benefit of other charities and will continue to do so in

the future.

Significant activities

As things returned to nomal so did our fundraising activities. Our Christmas Luncheon in early December 2022 proved
great success, raising £100,000 for the nominated charities. We hed five nominated charities, 3hina a charity
specialising in spina bifida, The Sick Childrens Trust, The Royal Marsden Cancer Charity, GOSH (Great Ormond  Street
Hospital) and HAE UK, a charity specialising in life threatening hereditary angioedema, Each charity recelving £20,000,
Our annual "Bike Ride" asround Chelmsford was held in June 2022 raising over £40,000 for the Association of

UKkrainians in the UK.

We also held a Dinner Dance in the Autumn. Following the event a further sum of dose to £30,000 was given fo the
Association of Ukrainians in the UK.

In May 2023 we held the Charity Goll evanl in Portugal. This was attended by twenty teams and deemed 8 success by
all those attending,

At the period end the Foundation had unrestricted funds of £630,086 per balance shee! (2022; £702.403),

The Anderson Foundation Gallery and Studios known as Andersen Canternporary continued to support Artists by
providing low cost artist studios *Residencies”.

Five new arists took up Residencies from January 2022. All Artists in Residence donate work to the Andarson
Foundation which Iz available for sale, Fund raising targets have been set and Anderson Contemporary is expected 1o

more than cover its costs in the future.

We would like to thank all those companies, individuals and foundations who have helped us with their commitment
during the past year. We do not take your support for granted.
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THE ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

FINANCIAL REVIEW
Reserves policy
The accounts are set out on pages 4 lo 8.

Total reserves at 2 April 2023 were £671,527 (2022 £77 7.164), which included £31 541 of restricted funds (£74,761).

The Trustess do not consider it necessary lo hold specific reserves o cover future fund-raising events as they tend to
be self-financing. The Trustees have a reasonable expectation that there are adequate financial resources to continue
in operational existence for the foraseaable futuro,

The risks facing the Foundation have been considered and the Trustees believe that there are no issues of any
consequence.

FUTURE PLANS :
We will continue to run Ardersan Contemporary and fulure fund-raising evenis. We plan o run a Christmas fund

raising event on Friday 1 December 2023 and a Dinner Dance on Thursday 26th October 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controllad by its governing document, a deed of trust and constitutes an unincorporated charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in aceordance with
applicable law and United Kingdom Accounting Standards {United Kingdam Generally Accepted Accounting Praclice),

The law applicable to charlties in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust dead requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affzirs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those financial

statemenis, the frusiees are reguired tc

- select suitable accounting policies and then apply them consistently,

- nhsarve the methods and principles in the Charity SORP,

- make judgemenls and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explainad in the financial stataments:
- prepare the financial statements on the going concern basis unless it Is Inappropriate to presume that the charity will

continue in business.

The trustess are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financlal slatemenis comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust dead. They are
also responsible for safeguarding the assets of the charily and hence for taking reasonable steps for the prevention and

detectlion of fraud and other irregularities,
Approved by order of the board of trustess on !/ Yeovembar 2223 and signed on its behalf by

A C Short - Trustee
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF ANDERSON FOUNDATION

Opinion

We have audited the financial statemants of Anderson Foundation ithe 'charity'} for the perod ended 2
April 2023 which comprise Statemen! of Finangial Activities, the Balance Shee! the Cash Flow
Staternent and notes to the financial statements, including significant accounting polimes. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 "The Finanial Reporting Standard applicable in the UK and
Republic of Ireland” (United Kingdom Generally Accapted Accounting Practice),

In our apinion the firancial statements:
* give atrue and fair view of the statz of the charity’s affairs as at 2 April 2023 and of its incoming
resources and application of resources for the year then ended;
= have beer properly prepared in accordance with United Kingdenm Generally Accepted
Accourting Practice; and
= nave been prepared in accordance with ha requiremerts of the Charities Acf 2011,

Basis for opinion
We have been appointed as auditors under section 145 of the Charities Act 2011 and report in
accordance with regulations made undes section 154 of that Act,

YWe conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilties under those standards are further described in the Auditors
responsibilities for the audit of the financizl statements section of our report, We are inazpendent of the
charity in accordance with the ethical requirements that are relsvant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard and we have fulfilad our othar ethical
responsbilities in accardance with these requirements. \We belisve that the audit evidence we have
obtained 's sufficient ana appropriate fo provide a basis for our opinion.

Conclusions relating to going concemn
In auditing the financial stataments, we have concluded that the trustees’ use of the going cergen hasis
of accounting in the preparation of the financial statements is aporopriate

Based on the work we have performed, we have not identified any material uncertaintias relating to
events or conditions that. individually or collectively, may cast significant doubt on the charity's abiligy
tz conlinue as a going concemn for a period of at least twelve menths from when the financial statements

are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect o going concern are described
in the relevant sections of this report.

Cther information

The other information comprises the information incluged ia the Annual Report other than the financial
stalemants and our auditor's report thereon. The truslees are responsisle for the other information
contained within the Annual Report. Cur opinion on the financial statements does not cover e other
informatior and, we do not express ary form of assurance conclusion thereon

Our responsibility is to read the other information ang, in doing so, consider whether the ather
information is materially inconsistent with the financial statements or our knowiedge obtained in the
course of the sudit ar otherwise appears to De materialy misstated. If we identify such material
inconsistencies or appareni material migstatements, we are required to determine whether this gives
rise to 8 material misstatement in the financial statements themselves. If 5ased on the work we have
petfarmed, we conclude that there is a material misstatement of this othar information, we are reguired

ta report that fact.

We have nothing to repert ir this regard,
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires Ls
to report to you if. in our opinion;
= the information given in the financial statements is inconsistent in any material respect with lhe
Trustees' Raport: or
*+ sufficient accounting records have nat been kept, or
= thefinancia’ statements are not in agreement with the accounting recerds and returns; or

= we fave not received all the information and explanations we require far our audit.

Responsibilities of trustees

As explained mare fully in the Statement of Trustees’ responsibilities set oul on page 3. the trustees
are responsible for the preparation of the financial stalements 2nd far being salisfied that they give 2
true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
2rror,

in preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable. matters refatad to going cancern and using the
going concern: basis of accounting unless the trustees either intend to liguidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obiain reasonable assurance abou: whether the financial statements as a2 whaole
are free from material misstatement. whether due to fraud or error, and to issue an auditor's report that
‘ncludes our opinion. Reasonakble assurance is a high leve! of assurance, but is not a guarantee that an
audit conducied in accordance with I8As (UK) will alwa ys detect a material misstatement when it exisis,
Misstatements can arise from fraud or error and are considered matesial if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users sken on
the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities are instances of non-compliance with laws and regulations. The cbjectives of our audit
are to obtain sufficient appropriate audit evidence regarding compliance with laws and regulations that
have a direct effect on the dgetermination of material amounts and disclosures in the financial
statements, lo perform audit procedures to help identify instances of non-cempliance with other laws
and regulations that may have a material effect on the financial stalements, and to respond
appropriately to identified or suspecied ron-compliance with laws and regulations identifiad during the
audit,

Inrelation to fraud, the okjectives of our audit are to identily and assess the risk of materia’ misstatement
of the financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the
assassad risks of material misstalament due to fraud thraugh designing and implementing apprapriate
responses and to respond appropriately to fraud or suspected fraud idendfied during the audit.

However, it 1s the primary responsibility of managament, with the oversight of those charged with
guvernznce, to ensure that the entity's operations are conducted in accordance wit the provisions of
laws and regulations and for the prevention and datection of fraud.

In idantlifying and assessing risks of malerial rmisslatement in respect of irreqularities, including fraud,
the audit engagement team:
* Qbtained an understanding of the nature of the secior, including the legal and reguiatory
framewark, that the charity cparales in and how the charity is complying with the legal ard
regulatory framework;

o
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= inguired of managemsant and those charged with governance, about their own identification
and assessment of the risks of irreguiarities, including any known actual, suspected or alleged
instances of fraud,

+ discussed matters aboul non-compliance with laws and regulations and how fraud might occur
including assessment of how and where the financial staterments may be susceptible to fraud

As a result of these procedures we consider the most significant laws and regulaticns that have a direct
impact on the financial statements are FRS 102. Charitles SORP (FRS 102) and Charities Act 2011.
We performed audit procedures o detect non-compliances which may have a material impact on the
financial statements which included reviewing the financial statements Including the Trustees’ Report,
remaining alert to new ar unusual transactions which may nrot be in accordance with the governing

documents,

The audit engagement team idertified the nsk of management averride of controls and income
recogrition as the areas where the financial statlements were most susceptible to material misstaternant
due to fraud. Audit procedures perfermed included but were not limited lo tesling manual joural entries
and other adjustments, and evaluating the business raticnale in relation to significant unusual
transactions and transactions entered into outside the normal couJrse of busingss.

A lurther description of our responsibilities for the audit of the financial statements is provided on Lhe
Finarcial Reporting Council's website at hitp: /Awww fre org uk/auditorsresponsibilities. This description
forms part of our auditor's report,

Use of our report

This report is made solely to the charity's trustees as a body, in accordance with the Charitias Acl 2011
Our audil work has been uncertaken so that we might state to the charity's trustees thosa matters we
are required to state to them in an auditor's report and for no other purpose.  To the fullest extent
permilled by law we do not accept or assume responsitility to anyone other than the charity and the
charity's trustaes as a body. for our audit work, far this repert, or for the opinions we have farmed.

sriu Ahax Wf

RS UK Audit LLP
Statulory Auditor
25 High Street
Crawley

Wesl Sussax
RH10 1BG

14/11/23
ater......

RSM UK Audit LLP 15 ¢ligible to act as an auditor in lerms of section 1212 of the Companies Act 2008.

(831



THE ANDERSON FOUNDATION

Statement of Financial Activities
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

Period
4.4.22
to
2.4.23
Unrestricted Restrcted Total
funds fund funds
Notes £ £ E
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 71,662 8,704 81,363
Charitable activities
Event fable charges - 110,974 110,974
Ewvent auction receipts {5,000) 224 065 219,955
Event specific danations 58,680 179,568 236,128
Investment income 3 3,091 - 3,091
Total 126,313 525,208 651,521
EXPENDITURE ON
Raiging funds B 33541 - 33,541
Charitable activitles [§]
Event auction receipts 4673 151,303 155,975
Event specific donations 70,928 228,948 200 874
Event expenses 11,001 188,179 198,180
Governance cosls 68,587 GB 58T
Total 188 730 568,428 757,158
NET INCOMENEXPENDITURE) {62.417) (43,220) {105,637)
RECOMCILIATION OF FUNDS
Total funds brought forward 702,403 74,761 777,184
TOTAL FUNDS CARRIED FORWARD 638,986 31,541 671,527

The notes form part of these financial statements

Page 7

Periad
14.21
to
3422
Total
funds
£

7,087

110,072
348,176
115,634

187

643,036

53,106

143,450
176,466
143,820

58,304

575,146

67,890

709,274

777164




THE ANDERSON FOUNDATION

Balance Sheet
2 APRIL 2023
2423 34.22
Motes £ g
CURRENT ASSETS
Slocks 12 40,768 27,920
Debtors 13 200 556 211,238
Cash in hand 644,001 548,849
984,335 1.088,007
CREDITORS
Amounts falling due within one year 14 {312,808) [310,843)
NET CURRENT ASSETS : 671,527 777164
TOTAL ASSETS LESS CURRENT LIABILITIES 671,527 777,164
NET ASSETS 671,527 777,164
FUNDES 17
Unrestricted funds 630,986 702,403
Restricted funds 31,541 74,761
TOTAL FUNDS 871,527 77,164

statements an pages 7 to B were approved by the Board of Trustees and authorised for issue on
72223 and were signed on its behalf by:

The financi
; Nan

M J Anderson - Trustee

The notes form part of these financial statements

Page B




THE ANDERSON FOUNDATION

Cash Flow Statement
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

Perlcd Period
4.4.22 1.4.21
to to
2423 3422
Mates £ £
Cash flows from operating activities
Cash generated from operations 20 (207,939) 114416
Net cash (used In)/provided by eperating activities (207,939} 114,416
Cash flows from investing activities
Interest received 3,001 ' 187
Met cash provided by investing activities 3,091 187
Change in cash and cash equivalents in
the reporting period (204 848) 114,603
Cash and cash equivalents at the
beginning of the reporting period £48,649 T34 246
Cash and cash equivalents at the end of
the reporting period G44,001 b48,849

The notes form part of thesea financial statements

Page 9




THE ANDERSON FOUNDATION

Notes to the Financial Statements
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The actounts have been prepared under the hislorical cost convention and in accordance with the Statement of
Recommended Practice: Accounting and Reparting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland [FRS 102) issued on 1 January 2019
and Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102} as
amended for accaunting period commencing from 1 January 2019 and the Charities Act 2011 and UK Generally
Accepled Praclice as it applies from 4 January 2019.

The accounts have been prepared to give a 'true and fair' view and have departed from the Charities (Accounts
and Reports) Regulations 2008 only to the extent requirad to provide a ‘true and fair view'. This departure has
involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issved on 1 January 2019
rather-than the' Accounting and Reporting Charities: Statement of Recommended Practice effective from 1 April
2005 which has since been withdrawn.

Going concern
The Trustees consider the use of the going concem basis of accounting is appropriate because
there are no material uncertainties ralated to events or conditions thal may cast significant doub{

about the ability of the Foundation to continue as a going concermn.

The Trusiees have assessed the Foundations activilies and financial resources, The Trustees
believe that the Foundation can easily match income to donations made such that cash flow is
balanced, Consequently the Trustees have a reasonable expectation that the Foundatien has
adequate resources to confinue in operational existence for at least 12 months from the date of
this reporl. Accordingly the Trusiees continue to adopt the going concern basis in preparing the
financial statements.

Publie benefit entity
The charity constitutes a public bensill entity 25 defined by FRS 102, The charity is 2 trust that is

domiclled and incorporatad in England and Wales.

Fund accounting
Unrestricted funds are expendable at the discretion of the Trustees in furtherance of the objects

of the Charity .

Restricted funds comprise monies where a restriction has been placed on their use by a donor
{for a purpose which falis within, but a narrower than the general charitable sbjectives). Restricted
funds are distributed in accordance with the terms of the applicable restriction.

Income
All incoming resocurces are included in the statemeant of financlal activitias whan the Foundation

is legally entitled to the income, there is sufficient probability of receipt and the amount can be
quantified with reascnable accuracy. The following specific policies are applied to particular
categories of income:

= Voluntary income is received by way of donations and included in full in the statement of
financial activities on receipt.

- Incoming resources from interest is included in the statemant of financial activities and
credited on a receivable basis.

- Income from events is recognised in the period in which the event occurs.

= Income related to goods donated for 2uciion Is recognised when the income is recelved.

Expenditure

Expended resources Include all material costs on an accruals basis. Costs of generating funds
comprise the costs associated with attracting voluntary income. Charitable expenditure comprises
those costs incumed by the Foundalion in the delivery of its sctivities and services for its
beneficiaries. All costs are allocated between the expenditure categorles of the Statement of
Financial Activities on a basis designed to reflect the use of the resource.

Intangible fixed assets

Intangible assets are initially recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated Impairment losses. Intanglble assets are amortised
to profit or loss on a straight-line basis over their useful lives, as follows:-

Pzsge 10




THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 20232

1. ACCOUNTING POLICIES - continued

Intangible fixed assets
Purchased computer software - 50% straight line basls

Amaortisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the carrying amount of the
intangible asset is recognised in profit or loss.

Stock

Stocks are stated at lower of cost and nel realisabla value. When an item |s donated or soid it is
recognised in the statement of financial activities at fair value, which is the ameunt the charity
would have been willing to pay for the ltems en the open market.-

Fund accounting
Unrestricted funds can be used in accardance with the charitable objectives al the discretion of the trustaes.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds ere raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statemens.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis

over the period of the lease.

Financial instruments

Financial instruments are classified and accounted for according to the substance of the
contractual arrengement as financial assets, financial liabilities or equity instruments. An equity
instrumant is any contract that evidences a residual interest in the assets of the entity after

deducting all of its Fabilities.

Financial assets
Basic financial assets, which included sundry debtors, are initially measured at fransaction price

including transaction costs and zre subsequently carried at fair value.

Financial liabilities
Basic financial hiabiliies, which include accruals and trade creditors, are inilially measured at
transaction price and subsequently measurad at amontised cost

Taxation

The Foundation is a registered charily and as such its income and gains falling within Sections
486 to 483 of the Corporation Tax Act 2010 or Sectian 252 of the Taxation of Chargeable Gains
Act 1692 are exempt from corporation tax to the extent that they are applied to its charitable

objectives.

Irrecoverable VAT
The Foundation is not registered for VAT, therefore irmecoverable VAT is included with the costs

to which it relates.

Leasas

Rentals payable under operating leases, including any lease incentives received are charged
to profit or loss on a straight line basis over the term of the relevant lease axcept whare
anather more systemalic basis is more represeniative of the time pattern in which econamic
benefits from the leases asse! are consumed.
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

2 DONATIONS AND LEGACIES

Period Perniod
41422 1.4.21
to o
2423 3422
£ £
Donations - Unrastricted 71,682 60,262
Donatlons - Restricted Q701 10,805
81.363 71,067
3. IMVESTMENT INCOME
Period Period
4.4.22 1.4.21
fa fo
2423 3.4.22
£ £
Interest receivable - trading 3,09 187
4. INCOME FROM CHARITABLE ACTIVITIES
Period Periad
4,422 1.421
o to
2423 3422
Activity £ E
Event table charges Event table charges 110,974 110,072
Event auction receipts Event auction receipts 218 965 346 176
Event spacific donations Event specific donalions 236,128 115,534
567,067 571,782
5. RAISING FUNDS
Raising donations and legacies
Peticd Period
4.4.22 1.4.21
to to
2.4.23 3422
£ £
Other operating leases 14,400 14,400
Gallery running costs 19,141 38,705
33,541 53,108
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

B. CHARITABLE ACTIVITIES COSTS

Support
Cirect costs (see
Costs note 7) Totals
E E £
Event auclion receipts 155,978 - 155,978
Event specific danations 299 874 - 2090 874
Event expenses 189,180 - 199,180
Governance costs 55,287 12,600 G8,587
711.017 12,600 723617
§ | 1
7. SUPPORT COSTS
Govermnance
cosls
£
Governance cosls 12,600
8, AUDITORS' REMUNERATION
Period Period
4.4.22 1.4.21
o to
2423 34.22
£ £
Fees payable to the charity's auditors for the audit of the charity's finaneial
statements 12,600 13,500

- TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the period ended 2 April 2023 nor for the period
ended 3 April 2022,

Trustees' expenzes

There were no trustees’ expenses paid for the period ended 2 April 2023 nor for the period ended 3 April 2022,
10. STAFF COSTS

The charity has no paid staff,

Truslees are considered to be key management personnel.

11. INTANGIBLE FIXED ASSETS

Computer
software
£
COST
At 4 April 2022 and 2 April 2023 11,340
AMORTISATION
At 4 April 2022 and 2 April 2023 11,340

NET BOOK VALUE
At 2 April 2023 L

At 3 April 2022

||
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

12. STOCKS
2423 3422
£ £
Stocks 40,758 27,920
13. DEETORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2423 3.4.22
E £
Other debtors 207 735 110594
Prepayments and accrued income 91,81 100,644
299,566 211,238
14. CREDITORS: AMOUNTS EALLING DUE WITHIN ONE YEAR
2423 3.4.22
£ £
Trade credifors 56,088 193,770
Defeired income 157,433 1.500
Accruals 849,227 115,573
312,808 310,84

Defarrad income totalling £157,493 (2022; £1,500) represents amounts received in advance of
future events.

£1,500 brought forward deferred income was released during the current year with a further £157.483 received
during the year,

15. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follaws:

2423 3422
£ £
14,400 14,400

Within ane year

Between one and five years 57 600 57,600
In more than five years 229,200 243 600
301,200 318,600
16.  ANALYSIS OF NET ASSETS BETWEEN FUNDS

24,23 3.4.22

Unrestricted Resftricted Total Total

funds fund funds funds

£ £ £ 3

Current assets 852,754 31,541 084 335 1,088,007
Current liabilitias {312,808} - {312, 808) (310,843)
639,286 31,541 671,527 777,164
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

17, MOVEMENT IN FUNDS

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Net movernent in funds, included in the above are as follows:

Unrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
Unrestrictad fund

Restricted funds
Restricted

TOTAL FUNDS

Comparative nat movement in funds, included in the above are as fallows:

Urnrestricted funds
Unrestricted fund

Restricted funds
Restricted

TOTAL FUNDS

Net
movement AL
At 4.4,22 in funds 2.4.23
£ £ £
702,403 (62,417) 635,585
74 761 (43,220 31,541
Ti7,164 (105,637) 671,527
Incoming Resources Movament
resources expended in funds
£ £ £
126,313 {188,730) {62,417}
525,208 (568.428) (43,220)
651,52 (757,158) (105,637)
Met
movemant At
At 1421 in funds 3422
E £ £
BBE, 473 15,930 702,403
22,801 51,560 74,761
08,274 67,890 777,164
_Incaming Resources Movement
resources expended in funds
E £ £
122,790 (108,860} 15,830
520,248 (468.286) 51,960
643.036 (575,148) 67,890
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THE ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 4 APRIL 2022 TO 2 APRIL 2023

17.

18,

18.

20.

al..

MOVEMENT IN FUNDE - continued

Restricted amounis compromise nel amounts raised specifically for Association of Ukranians in Great Eritain
Ltd, Boxer Barbers, Helen Rollason Cancer Charity, Great Ormond Street Hospital Children's Charity, HAE UK,
Shine, The Sick Children's Trust, The Reyal Marsden Ganger Charity that have all been formally donaled at 2
April 2023, Its is at the Trustees' discretion what percentage each charity receives. Income and expenditure
was incurred during the financial year in support of these individuals, with the restricted funds at 2 April 2023 of

£31,541 reflecting amounts received and not yet spent.

RELATED PARTY DISCLOSURES
The Arderson Group of Companies support The Anderson Foundation through the provision of pro bono

- services and atlending fundraising events, the services cannot be reliably quantified. Mark Anderson is a

director and sharahelder and Andrew Short 1s a director (appeinted 1 June 2021) and campany secretary of
Anderson Construction Limited. Included within other deblors are amounts totalling £10,791 (2022 £4,219) due

from the Anderson Group of Companies.
ULTIMATE CONTROLLING PARTY

There is no cantralling party.

RECONCILIATION OF NET (EXPENDITURE)INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES

Period Period
4.4.22 1.4.21
tor to
2.4.23 3422
£ £
HNet (expenditure)/income for the reporting peried (as per the
Statement of Financial Activities) (105,637} 67,880
Adjustments for:
Interast received (3,091} (187)
{Increase)/decrease in stocks (12.848) 1.928
Increase In debtors (58,328) (55,818)
Increase in creditors 1,965 110,600
Met cash (used in)/provided by operations (207,938) 114,416
AMALYSIS OF CHANGES IN NET FUNDS
Atd 422 Cash flow At 2.4.23
E £ £
Net cash
Cash at bank and in hand 846,840 {204, 848) 644,001
848,849 (204 Bd48) B4dd 001
Total 846,849 (204 848) 544,001
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ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

The Trustees present their Financial Report and the Financial Statements of the charity for the pericd to 03 April 2022,

The audited Financial Statements have been prepared in accardance with the accounting policies set out in the notes to
the accounts and comply with the charity's gaverning document, the Charities Act 2011 and the Accounting and
Reporiing by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK published on 2 Januzry 2018,

Significant activities and achievements

The resirictions imposed by the government due to Covid 19 were speradic and continued to adversely impact our
fund-raising aclivilies. Ve did however manage to run our Chrisimas Luncheon in early December 2021 which was a
great success. raising £184.877 for the nominaled charities. Of this sum £137,000 has been donated leaving £47 877
in restricted funds at the balance shaet date and since the year end & further payment of £27,500 has been made.
Having cancelled the event several times because of Covid in May 2022 we held the Charity Golf event in Fortugal,
This was atiended by twenty leams and deemed a success by all those attending. Gur annual “Bike Ride" around
Chelmsiord was held in June 2022 raising maney for Ukraine.

At the period end the Foundalion had unrestricted funds of £706,902 per balance sheet (2021: £686,473]

The Anderson Foundation Gallery and Studios known as Anderson Contemporary continued to support Artists by
providing low cosl artist sludios "Residencies”,

As a result of Covid 19 the Residencies of seven Arists were extended to December 2021, two Artists being unable to
return for personal reasons. An interim competition for Residencies was held and two new Adists were selected so all
nine studios were occupied. Five of our arlists held solo shows in the period to December 2021 prior to vacating, Five
new artists took up Residencies from January 2022,

All artists in residence donate work to the Anderson Foundation which is available for sale. Fund raising targets have
been set and Anderson Contemporary is expected to more than cover its costs in the future.

The Andersor Feundation worked closely with MAS {National Autistic Society) over several years o design and build 2
purpose built, state-of-the-arl School which was to pravide high quality autism specific teaching in a wonderful learning
environment. Whern the School opened in September 2017, every classroom had been designed with autism in mind,
complemented by calm, sensory and therapy rooms alongside excellent additional facilities on sile to prepare students

for & meaningful and active working life in soclefy,

In April 2020 NAS unexpectedly closed the School and has subseguently let the Schoal o anolher provider of
educational services.

We were very disappointed by NAS' decision to close the School but are pleased that the School will soon be
functioning again providing education to those mast in need.

Again we would like to thank all those companies, individuals and foundations who have helped us with their
commitment during the past year. We do nol lake your support for granted.

Short term objectives

As circumstances allowed, we ran evenis lo raise money for the benefit of other charities and will continue to do o In
the future,

Future plans

We will continue to run Andersen Contemporary and future fund raising events. We plan to run a Christmas fund raising
event on Friday 4 December 2022,
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ANDERSON FOUNDATION

Report of the Trustees
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

ORGANISATION, POLICY AND VISION

The Foundstion was set up by Mark Anderson by trust deed daled 26 March 1997 and is registered as a charity in
England & VWales number 1063380 The Foundation is established for the public benefit and has focused on running
fundraising events to support other charities. Major charities that have benefitted from donations from the Foundation
are the NSPGC, the Marina Dalgleish Appeal, Breast Cancer Research, Help for Heroes, Mational Autistic Society, MHS
Charities, Shooting Stars Children's Hospices, HAE UK, Havens House Children's Hospice, Helen Rallason, MS  Action
Ltd and The D of E Award Scheme Limited.

New Truslees are appointed by the existing Trustees with a minimum of 2 Trustees. The trustees agree the broad
strategy and areas of activity including making denations and all day to day operational activities.

The charity has no paid staff and where possible administration services are provided pro bono by the Anderson Group.
The Trustzes give their time and expertise freely and ne Trustee remuneration was paid in the year.

Grant making policy

The Foundation has established its grant making policy to achieve its objects of public benefit. This policy is reviewed
reqularly but in recent years has focussed on improving the lives of children on the autislic spectrum thereby advancing

public benefit.

Details of how to apply for Artist Residencies are set out on the website at https:fandersoncontemparary.co.ukf

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is conirolled by its governing document, & deed of trust and constilutes an unincorporaied charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Reporl of the Trustees and the finencial slatements in accordance with

applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and \Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the frust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the siate of affairs of the charity and of the incoming resources and

application of resources, incuding the income and expenditure, of the charity jor that period. In preparing those financial
statements, the trusiees are required 10

- select suitable accounting policies and then apply them consistantly;
- observe the methods and principles in the Charity SORP,

- make judgements and estimates that are reasonable and prudent,;
- state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the financial statements; _ _
prepare the financial statements on the going concem basis unless it is inappropriate to presume that the charity will

continue in business.

The trusieas are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 20711, the Charity {Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other iregularities.

Aporoved by erder of the board of trustees on 11 August 2022 and signed on its behalf by:

A=s

A C Short - Trustee
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE ANDERSON FOUNDATION

Opinion

We have audited the financial statements of The Anderson Foundation (the 'charity’) for the period
ended 3 April 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the
Cashflow Flow Statement and notes to the financial statements, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

= give a true and fair view of the siate of the charity's affairs as at 3 April 2022 and of its incoming
resources and application of resources for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

= have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We have been appointed as auditors under section 145 of the Charities Act 2011 and report in
accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statemenls, we have concluded that the frusiees’ use of the going concern basis
of accounting in the preparation of the financial statements s appropriate.

Based on the work we have performed, we have not identitied any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
slatements and our auditor's report thereon. The trustees are responsible for the other information
contained within the Annual Report. Our opinion on the financial slalements does not cover the other
information and, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge abtained in the
course of the audit or otherwise appears to be materially misstated If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are reqguired
to report that fact,
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We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us
to report to you if, in our opinion:

» the information given in the financial statements is inconsistent in any material respect with the
Trustees' Report; or

» sufficient accounting records have not been kept; or
« the financial statements are not in agreement with the accounting records and returns; or
* we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' responsibilities set out on page 4, the trustees
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparalion of financial statements thal are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic allernative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an
audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement when it exists.
Misslatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecled to influence the economic decisions of users taken on

the basis of these financial statements,

The extent to which the audit was considered capabie of detecting irregularities, including fraud

Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit
are to obtain sufficient appropriate audit evidence regarding compliance with laws and regulations that
have a direct effect on the determination of malerial amounis and disclosures in the financial
statements, to perform audit procedures to help idenlify instances of non-compliance with other laws
and regulations that may have a material effect on the financial staiements, and to respond
appropriately to identified or suspected non-compliance with laws and regulations identified during the
audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement
of the financial statemenis due to fraud, to obtain sufficient appropriate audit evidence regarding the
assessed risks of material misstatement due to fraud through designing and implementing appropriate
responses and to respond appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of management, with the oversight of those charged with
governance, to ensure that the entity's operations are conducted in accordance with the provisions of
laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud,
the audit engagement team:

?ﬂ. :iﬁ.



s obtained an undersianding of the nature of the sector, including the legal and regulatory
framework, that the charity operales in and how the charily is complying with the legal and
regulatory framewaork;

« inquired of management, and those charged with governance, about their own identification
and assessment of the risks of irregularities, including any known actual, suspected or alleged
instances of fraud;

e discussed matters about non-compliance with laws and regulations and how fraud might occur
including assessment of how and where the financial statements may be susceptible to fraud

As a result of these procedures we consider the mest significant laws and regulations that have a direct
'mpact on the financial statements are Charities SORP (FRS 102), Charities Act 2011, tax legislation
and Charities (Protection and Social Investment) Act 2016. We performed audit procedures to detect
non-compliances which may have a material impact on the financial statements which included
reviewing the financial statements including the Trustees' Report, remaining alert to new or unusual
transactions which may not be in accordance with the governing documents, inspecting
correspondence local tax authorities and evaluating advice received from internal/exiernal advisors.

There are no significant laws and regulations that are assessed as having an indirect impact on the
financial statements.

The audit engagement team identified the risk of management override of controls as the area where
the financial statements were most susceptible to material misstatement due to fraud. Audit procedures
performed included but were not limited to testing manual journal entries and other adjustments and
evaluating the business rationale in relation to significant, unusual transactions and transactions
entered into outside the normal course of business.

A further description of our responsibilities for the audit of the financial statements is provided on the
Financial Reporting Council's website at http://www.frc.org.uk/auditorsresponsibililies. This description
forms part of our auditor's report.

Use of our report

This report is made solely to the charity’s trustees as a body, in accordance with the Charities Act 2011.
Our audit work has been undertaken so that we might siale {0 ths charity's trustees those matters we
are required 1o state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the
charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

BSH QK Aoy LU

MALCOLM PIROUET

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

25 Farringdon Street

Landan

EC4A 4AB

Date | Augh% 2097

RSM UK Audit LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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ANDERSON FOUNDATION

Statement of Financial Activities
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

Period
1.4.21
(] Year Ended
3422 1321
Unrestricted Restricted Total Total
funds fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 80,262 10,805 71,067 10,927
Charitable activities 4
Event table charges - 110,072 110,072 {1,795)
Event auction receipts {32.000) irg.17e 346,178 61,170
Event specific donations 94 341 21,193 115,534 10,120
Investment income 3 187 ’ 187 256
Total 122,730 520,246 643,036 80,678
EXPENDITURE ON
Raising funds 5 53,108 - 53,108 29,588
Charitable activities B
Event auction receipts (68,648) 212,098 143,450 42,305
Event specific donations 39,466 137,000 178,466 2,500
Event expenses 24,632 119,188 143,820 1,500
Governance costs 58,304 - 58,204 45 970
Total 106,860 468,266 575,146 121,863
NET INCOME/EXPENDITURE) 15,830 51,960 67,890 (41,185)
RECONCILIATION OF FUNDS
Total funds brought forward 686,473 . 22 801 709,274 750,459
TOTAL FUNDS CARRIED FORWARD 702,403 74,761 777,164 709,274

CONTINUING OPERATIONS
All income and expendilure has arisen from continuing activities.

The notes form part of these financial statements
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ANDERSON FOUNDATION

Balance Sheet

3 APRIL 2022

Noles
CURRENT ASSETS
Stocks 0
Debtors 11
Cash in hand
CREDITORS
Amounts falling due within one year 12
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
ACCRUALS AND DEFERRED INCOME 14
MET ASSETS
FUNDS 16

Unrestricted funds
Restricted funds

TOTAL FUNDS

3.4.22 31.3.21
£ £
27,820 29,849
211,238 145,427
848,849 734 246
1,088,007 908,517
(309,343) (198,743)
778,664 710,774
778 664 710,774
(1,500} {1,500)
777,164 709,274
702,403 686,473
74,761 22,801
777.164 709,274

The financial statements were approved by the Board of Trustees and authorised for issue on 11 August 2022 and were

on its behalf by

Y

M J Anderson - Trustee

The notes form part of these financial statements

Page 8



ANDERSON FOUNDATION

Cash Flow Statement

FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

Cash flows from operating activities
Cash generated from operations

Net cash provided by operating activities
Cash flows from investing activities
Interest received

Met cash provided by investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

The notes form part of these financial statements

Motes
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Period
1.4.21
o]
3.4.22

114,415

114,416

187

187

114,603

734,246

R48,848

Year Ended
3.3
£

83,654

83,604

256

256

83,950

650,298

734 246



ANDERSON FOUNDATION

Notes to the Financial Statements
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The accounts (financial statements) have been prepared in accordance with the Ststement of
Recommended Practice: Accounting and Repoarting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicablz in the UK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United
Kingdom and Republic of Irgland (FRS 102) and the Charities Act 2011 and UK Generally
Accepted Practice as it applies from 1 January 2019,

The financial statements are prepared in sterling, which is the functional currency of the charity .
Monelary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
eccounting policies adopted are set out below.

Gaoing concern

The Trustees consider the use of the going eancern basis of accounting is appropriate because
there are no material uncertainties related to events or conditions that may cast significant doubt
about the ability of the Foundation to continue as a going concern.

The Trustees have assessed the Foundations activities and financial resources. The Trusiees
believe that the Foundation can easily maich income to donations made such that cash flow is
balanced. Conseguently the Trustees have a reascnable expectation that the Foundation has
adequate resources to continue in operational existence for at least 12 months from the date of
this report. Accordingly the Trustees cortinue to adopt the gaing concern bazis in preparing tha
financial statemenis.

Public benefit entity
The charity constitutes a public benefit entily as defined by FRS 102 The charity is a trust that is
domiciled and incorporated in England and Wales.

Fund accounting
Unrestricted funds are expendable at the discretion of the Trustees in furtherance of the objects

of the Charity .

Restricted funds comprise monies where 2 restriction has been placed on their use by a donor
{for a purpose which falls within, bul a narrower than the general charitable objectives). Restricted
funds are distributed in accordance with the terms of ihe aoplicable restriction.

Incoming resources

All incoming resources are included in the statement of financial activities when the Foundation
is legally entilled to the income, there is sufficient probability of receipl and the amount can be
guantified with reasonable accuracy. The following specific policies are applied to particular
categonies of income:

- Voluntary income is received by way of donations and included in full in the statement of
financial activities on receipl.

- Incoming resources from interest is included in the statement of financial activities and
credited on a receivable basis.

- Income from events is recognised in the period in which the event ocours.

- Income related to goods donated for auction is recognised when the income is received.

Resources expended

Expended resources include all material costs on an accruals basis. Costs of generating funds
comprise the costs associated with atiracting voluntary income. Charitable expendiure comprises
those costs incurred by the Foundation in the delivery of its actvities and services for its
beneficianes, All costs are allocaled between the expendilure calegories of the Statement of
Financial Activilies on a basis designed to reflect the use of the resource,

Governance costs

Expanded resources include all material costs on an accruals basis. Costs of generating funds
comprise the costs associaled wilh attracting voluntary income. Charitable expenditure comprises
those costs incurred by the Foundation in the delivery of its activities and services for its
beneficiaries. All costs are allocated between the expenditure categories of the Statement of
Finaneial Activities on a basis designed to reflect the use of the resource.
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ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

1.

ACCOUNTING POLICIES - continued

Intangible fixed assets other than goodwill

Intangible assets are initially recognisad at cost (which for intangible assets acquired in a business
combination is the fair value at acquisition dale) and are subsequeantly measured al cost less
accumulated amortisation and accumnulated impairment losses. Intangible assets are amortised

to profit or loss on a straight-line basis over their useful lives, as follows:-

Purchased computer software - 50% siraight line hasis
Amartisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the carrying amount of the
intangible asset is recognised in profit or loss,

Stock

Siacks_a:e slated at lower of cost and net realisable value. When an item is donated or sold it is
recognised in the statement of financial activities al fair value, which is the amount the charity
would have been willing to pay for the items on the open market

Fund accounting
Unrestricted funds can be used in accordance with the charitasle objectives al the discretion of the frustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity  Restrictions
arise when specified by the doner or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is Includad in the notes to the financial statements.

Financial instruments

Financial instruments are classified and accounted for according to the substance of the
contractual arrangement as financial assets, financial liabilities or aquity instruments. An equity
instrument is any contract that evidences a residual inlerest in the assels of lha entity afier
deducting all of its liabilities.

Financial assets
Basic financial assets, which included sundry debtors, are initally maasured at transaction price
including transaction costs and are subsequently carried at fair value.

Financial liabilities
Basic financial habilities, which include accruals and trads craditors, are initially measured at

transaction price and subsequently measured at amuarlisad cost

Taxation

The Foundalion is a registered charity and as such ils incorme and gains falling within Sections
466 1o 493 of the Corporation Tax Act 2010 or Seclion 252 of the Taxalion of Chargeable Gains
Act 1992 are exemnpt from corporation tax fo the extent that they are applied to its charitable

objectives.

Irrecoverable VAT
The Foundation is not registered for VAT, therefore irrecoverable VAT is included with the cosls

to which it relates.

Leases

Rentals payable under operating leases, including any lease incentives raceived, are charged
ta profit or loss on a straight line basis over the term of the relevant lease except where
another more systematic basis is more representative of the time pattern in which economic
benefits from the leases asset are consumed.

Page 11



ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

2.

DOMNATIONS AND LEGACIES

Donations

INVESTMENT INCOME

Interest receivable - frading

INCOME FROM CHARITABLE ACTIVITIES

Activity
Event table charges Event table charges
Event auction receipts Event auction receipts
Event specific donations Event specific donations

RAISING FUNDS

Raising donations and legacies

Gallery running costs

CHARITABLE ACTIVITIES COSTS

Evenl auction receipis
Event specific donations
Event expenses
Governance cosls
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Period
14.27
to Year Ended
3422 321
E £
71,0687 10,927
Period
1.4.21
to Year Ended
34.22 3.3.21
£ £
187 256
Period
1.4.21
to Year Ended
3422 31.3.21
£ E
110,072 {1,785)
346,176 61,170
115,534 10,120
571,782 69,495
Period
1.4.21
o Year Ended
3.4.22 3321
E £
53,106 248, 588
Direct
Costs
£
143,450
176,466
143,820
58,304
522,040




ANDERSON FOUNDATION

MNotes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no lrustees’ remuneralion or other benefits for the period ended 3 April 2022 nar for the year ended
31 March 2021.

Trustees’ expenses

There were no trustees' expenses paid for the period ended 3 April 2022 nor for the year ended 31 March 2021,
8. STAFF COSTS

The charity has no paid staff,

Trustees are considered to be key management personnel.

8. INTANGIBLE FIXED ASSETS
Computer
software
£
CosT
At 1 April 2021 and 3 April 2022 11,340
AMORTISATION
A1 April 2021 and 3 April 2022 11,340
NET BOOK VALUE
At 3 April 2022 -
AL 31 March 2021 _
10. STOCKS
3422 1.3
£ 5
Slocks 27,520 29,849
11. DEETORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
3422 31.3.21
£ 2
Other debtors 110,594 115431
Prepayments and accrued income 100,644 29,991
211,238 145422
12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
3422 21.3.21
E £
Trade creditors 193,770 58,694
Other creditors 115,573 140,049
309,343 198,743
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ANDERSON FOUNDATION

MNotes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 AFRIL 2022

13. LEASING AGREEMENTS

Minimum lease payments under non-cancellable aperating leases fall due as follows:

3.4.22 31.3.21
£ £
Within one year 14,400 14.400
Between one and five years §7,600 57,600
In more than five years 243,600 258,000
315,600 330,000
14, ACCRUALS AND DEFERRED INCOME
3422 31.3.21
£ £
Deferred income 1,500 1,500
Deferred income totalling £1,500 (2021: £1,500) represents amounis received in advance of
fulure events.
15. ANALYSIS OF NET ASSETS BETWEEN FUNDS
3.4.22 31.3.21
Lnrestricted Restricted Total Total
funds fund funds funds
£ £ £ £
Current assets 1,013,248 74,761 1,088,007 809,517
Current liabilities {308 343) - (309,343) (198,743)
Accruals and deferred income {1,500) - {1,500) {1,500}
702 403 74,761 777,164 709,274
16. MOVEMENT IN FUNDS
Met
movement At
At 1421 in funds 3.4.22
£ £ £
Unrestricted funds
Unrestricted fund 586,473 15,930 702,403
Restricted funds
Restricted 22,801 51,960 74,761
TOTAL FUNDS 700 274 67,890 777,164
Net movement in funds, includad in the ahove are as follows:
Incoming Resources Movement
resources expendead in funds
£ £ £
Unrestricted funds
Unrestricted fund 122,790 (106,860) 15,930
Restricted funds
Restricted 520,246 (468,286) 51,860
TOTAL FUNDS 643,036 (575,146 67,890
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ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

16.

17.

18.

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Met
movement At
At 1.4.20 in funds 31.3.21
E £ £
Unrestricted funds
Unrestricted fund 749,025 (62.552) 686,473
Restricted funds
Restricted 1.434 21,367 22,601
TOTAL FUNDS 750,459 (41,185) 709 274
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Unrestricted fund 11,692 (74,244) (62 ,552)
Restricted funds
Restricted £8,986 47.619) 21,367
TOTAL FUNDS 30,678 {121, 863) {(41.185)

Restricted amounts compromise net amounts raised spacifically for NHS Charities Together, Shooting Stars
Children's Hospices, HAE UK, Havens House Children's Hogpice, Helen Rollason, MS Action Lid, The Award
Scheme Limited that have all been formally donated at 2 Spal 2022 and Great Ormond Street Hospital Children's

Charity donated to posl year end. Its is at the Trustees' discrztion what percentage each charity receives

Income and expenditure was incurred during the financial year in suppor of these individuals, with the restricted
funds at 3 April 2022 of £74,761 reflecting amaounts received and not yet spent.

RELATED PARTY DISCLOSURES

The Anderson Group of Companies suppert The Anderson Foundation through the pravision of pro bono
services and attending fundraising events, ihe services cannot be reliably quantified. Mark Andersonis a director
and shareholder and Andrew Short is a director (appointed 1 June 2021) and company secrelary of Andersan

Construction Limited.
ULTIMATE CONTROLLING PARTY

There is no contralling party.
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ANDERSON FOUNDATION

Notes to the Financial Statements - continued
FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

19.

20..

RECONCILIATION OF NET INCOME/NEXPENDITURE) TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net incomef(expenditure) for the reparting period (as per the

Statement of Financial Activities)
Adjustments for:

Inlerest received

Decrease in stocks
(Increase)idecrease in deblors
Increase/(decrease) in creditors

Met cash provided by operations

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

Page 16

Period
1.4.21
to Year Ended
3.4.22 3132
£ £
67.840 (41.185)
(187} (256)
1,829 2 BEZ
(65,816) 173,599
110,600 (51,328)
114,416 83,694
At 1.4.21 Cash flow At 3.4.22
£ £ £
734,246 114,603 B4g 848
T34, 246 114,603 848 849
734,246 114,603 848 849




ANDERSON FOUNDATION

Detailed Statement of Financial Activities

FOR THE PERIOD 1 APRIL 2021 TO 3 APRIL 2022

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Investment income
Interes! receivable - trading

Charitable activities
Evenl table charges
Evenl auction receipts
Event specific donations

Total incoming resources

EXPENDITURE

Railsing donatiens and legacies
Gallery running costs

Charitable activities
Daonations

Evenl Expenses
Prizes al auclions
Administration
Subsecniptions
Auditors’ remuneration

Totfal resources expended

Net incomel(expenditure}

Pericd
1.4.21
to Year En
3422 41.3.21
£ E
71,0687 10,927
187 256
110,072 (1,795)
346,176 61,170
115,524 10,120
571.782 62,495
543,036 80,678
53,106 29,588
176,466 10,240
143,820 1,500
143,450 42,305
44 958 30,730
(154) -
13,500 7.500
522,040 92275
575,146 121,863
(41,185)

67,890

This page does not form part of the statutory financial statements
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THE ANDERSON FOUNDATION

REPORT OF THE TRUSTEES
YEAR ENDED 31 MARCH 2021

The Trustees present their Financial Report and the Financial Statements of the charity for the year
ended 31 March 2021.

The audited Financial Statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the chanty’s goveming document, the Charities Act
2011 and the Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK published on 2 January 2019.

1.

Significant activities and achievements

This was an exceptional year. The restrictions imposed by the government due to Covid 19
meant that very few fundraising opportunities arose and our activities were severely curtailed.
Our planned bike ride, summer ball and Christmas luncheon were all cancelled. Instead, we
held an online Xmas Auction in aid of NHS Charities Together which raised £68,986 which was
significantly less than in a normal year. The funds raised are included in restricted funds at the
balance sheet date.

At the year end the Foundation had unrestricted funds of £686,473 (2020: £749,025)

The Anderson Foundation Gallery and Studios known as Anderson Contemporary has
continued to support Artists by providing low cost artist studios “Residencies”. Due to Covid
19 activities ceased in March and reopened in November 2020 resulting in a period of costs
and no revenue stream.

As a result of Covid 19 the Residencies of seven Artists were extended to December 2021,
two Artists being unable to return for personal reasons. An intenm competition for
Residencies was held and two new Artists were selected so all nine studios were occupied.

All Artists in Residence donate work to the Anderson Foundation which is available for sale.
Fund raising targets have been set and Anderson Contemporary is expected to more than
cover its costs in the next year.

Five of our Artists will be holding Solo Shows between now and December 2021 after which
they will be vacating. The competition for finding new artists to take up Residencies from
January 2022 is now underway.

The Anderson Foundation worked closely with NAS (National Autistic Society) over several
years to design and build a purpose built, state-of-the-art School which was to provide high
quality autism specific teaching in a wonderful leaming environment. When the School
opened in September 2017, every classroom had been designed with autism in mind,
complemented by calm, sensory and therapy rooms alongside excellent additional facilities on
site to prepare students for a meaningful and active working life in society.

In April 2020 NAS unexpectedly closed the School. We feel totally let down and are bitterly
disappointed by the decision of their Trustees

NAS have been involved in operating specialist autism education for over 50 years. They say
that they are committed to developing outstanding schools that improve outcomes for young
people with autism. For those reasons we supported them.

Reality has been different. Unfortunately, it has become apparent that NAS has fallen short
of its commitment and failed to

+ Run the School to the standards required by Ofsted

» Provide high quality autism specific teaching

+ Keep students safe (as highlighted in the Ofsted report following their visit on 15 October
2019).
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Whilst bitterly disappointed by NAS’ decision to close the School, it is of paramount
importance that students safety comes first.

Since May 2020 we have worked with all stakeholders, particularly Essex County Council
and the local Members of Parliament, to try to reopen the School open but our help has not
always been welcomed by NAS. Over a year later we are still trying to get the School
functioning to provide education to those in need.

Again we would like to thank all those companies, individuals and foundations who have
helped us with their commitment during the past year. We do not take your support for
granted.

2. Short term objectives

As circumstances allow, we will continue to run events to raise money for the benefit of other
charities.

3. Future plans

The future is still uncertain as we come out of lockdown and vaccination allows a retumn to
normality. We plan to run a Christmas fund raising event on Friday 3 December 2021.

4. Organisation, Policy and vision

The Foundation was set up by Mark Anderson by trust deed dated 26 March 1997 and is
registered as a charity in England & Wales number 1063380. The Foundation is established
for the public benefit and has focused on running fundraising events to support other charities.
Major charities that have benefitted from donations from the Foundation are the NSPCC, the
Marina Dalgleish Appeal, Breast Cancer Research, Help for Heroes and the National Autistic
Society.

New Trustees are appointed by the existing Trustees with a minimum of 2 Trustees. The
trustees agree the broad strategy and areas of activity including making donations and all day
to day operational activities.

The charity has no paid staff and where possible administration services are provided pro bono
by the Anderson Group. The Trustees give their time and expertise freely and no Trustee
remuneration was paid in the year.

5. Grant making policy
The Foundation has established its grant making policy to achieve its objects of public benefit.
This policy is reviewed regularly but in recent years has focussed on improving the lives of
children on the autistic spectrum thereby advancing public benefit.

Details of how to apply for Artist Residencies are set out on the website at
https://andersoncontemporary.co.uk/

6. Accounts reserves policy and risk management
The accounts are set out on pages 8 to 17.
The Trustees do not consider it necessary to hold specific reserves to cover future fund-raising
events as they tend to be self-financing. The Trustees have a reasonable expectation that

there are adequate financial resources to continue in operational existence for the foreseeable
future.
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The risks facing the Foundation have been considered and the Trustees believe that there are
no issues of any consequence.

7. Statement of responsibilities of the Trustees

The Trustees are responsible for preparing the Trustee's Report and the financial statements
in accordance with United Kingdom Accounting Standards (UK GAAP) and applicable law and
regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year. Under that law the Trustee’'s must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of
the charity and of the incoming resources and application of resources, including the income
and expenditure of the Charity for that period. In preparing these financial statements, the
trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP,

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any
departures disclosed and explained in the financial statements and,;

» prepare the financial statements on the going concem basis unless it is inappropriate to
presume that the charity will continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the chanty and which enable them to ascertain the financial
position of the charity and which enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) 2008 Regulations and the
provisions of the trust deed.

The trustees are responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

8. Statement as to disclosure of information to auditor
The Trustees have confirmed that, as far as they are aware, there is no relevant audit
information of which the auditor is unaware. Each of the Trustees have confirmed that they
have taken all steps that they ought to have taken as Trustees in order to make themselves
aware of any relevant audit information and to establish that it has been communicated to the
auditor.

9. Auditors
RSM UK Audit LLP has expressed its willingness to continue in office.
Approyﬁy the Trustees on \‘9\"\’\\" and signed on their behalf by:
...................................................... (Trustee)

M Anderson
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Opinion

We have audited the financial statements of The Anderson Foundation (the ‘charity’) for the year ended
31 March 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cashflow
Flow Statement and notes to the financial statements, including significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in
the UK and Repubilic of Ireland™ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

s give a true and fair view of the state of the charity’s affairs as at 31 March 2021 and of its
incoming resources and application of resources for the year then ended;

s have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We have been appointed as auditors under section 145 of the Charities Act 2011 and report in
accordance with regulations made under section 154 of that Act.

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concemn
In auditing the financial statements, we have concluded that the trustees’ use of the going concem basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity’s ability
to continue as a going concemn for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concemn are described
in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information
contained within the Annual Report. Our opinion on the financial statements does not cover the other
information and, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
nise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is 2 material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us
to report to you if, in our opinion:
o the information given in the financial statements is inconsistent in any material respect with the
Trustees’ Report; or

o sufficient accounting records have not been kept; or
o the financial statements are not in agreement with the accounting records and retums; or
¢ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees’ responsibilities set out on page 4, the trustees
are responsible for the preparation of the financial statements and for being salisfied that they give a
true and fair view, and for such intemal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial stalements, the trustees are responsible for assessing the charity’s ability to
continue as a going concem, disclosing. as applicable, matters refated to going concemn and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations. or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irreguilarities are instances of non-compliance with laws and regulations. The objectives of our audit
are to obtain sufficient appropriate audit evidence regarding compliance with laws and regulations that
have a direct effect on the determination of material amounts and disclosures in the financial
statements, to perform audit procedures to help identify instances of non-compliance with other laws
and regulations that may have a matenal effect on the financial statements, and to respond
appropriately to identified or suspected non-compliance with laws and regulations identified during the
audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of matenal misstatement
of the financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the
assessed nisks of material misstatement due to fraud through designing and implementing appropnate
responses and to respond appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of management, with the oversight of those charged with
governance, to ensure that the entity’s operations are conducted in accordance with the provisions of
laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud.
the audit engagement team:

e obtained an understanding of the nature of the sector, including the legal and regulatory
framework, that the charity operates in and how the charity is complying with the legal and
regulatory framework;
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* inquired of management, and those charged with governance, about their own identification
and assessment of the risks of irregulaniies, including any known actual, suspected or alleged
instances of fraud;

» discussed matters about non-compliance with laws and regulations and how fraud might occur
including assessment of how and where the financial statements may be susceptible to fraud

As a result of these procedures we consider the mostsignificant laws and regulations that have a direct
impact on the financial statements are Charities SORP (FRS 102), Charities Act 2011, tax legislation
and Charities (Protection and Social Investment) Act 2016. We performed audit procedures to detect
non-compliances which may have a material impact on the financial statements which included
reviewing the financial statements including the Trustees' Report, remaining alert to new or unusual
transactions which may not be in accordance with the goveming documents, inspecting
correspondence local tax authorities and evaluating advice received from intemal/extemal advisors.

There are no significant laws and regulations that are assessed as having an indirect impact on the
financial statements.

The audit engagement team identified the risk of management override of controls as the area where
the financial statements were most susceptible to material misstatement due to fraud. Audit procedures
performed included but were not limited to testing manual joumal entries and other adjustments and
evaluating the business rationale in relation to significant, unusual transactions and transactions
entered into outside the normal course of business.

A further description of our responsibilities for the audit of the financial statements is provided on the
Financial Reporting Council's website at http://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’'s report.

Use of our report

This report is made solely to the charity’s wrustees as a body, in accordance with the Charities Act 2011.
Our audit work has been undertaken so that we might state to the chanty's trustees those matters we
are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the
charity’s trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Malcolm Pirouet

MALCOLM PIROUET

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

25 Farringdon Street

London

EC4A 4AB

Date: 10 January 2022

RSM UK Audit LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.
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THE ANDERSON FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

Note
Income

Charitable activities 2
Donations received

Investment income

Total incoming resources

Expenditure

Charitable activities 3

Cost of raising funds 3

Total resources expended

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 13

The statement of financial activities includes all gains and losses in the year.

All amounts above are derived from continuing activities.

Unrestricted Restricted Total Total
2021 2021 2021 2020

£ £ £ £

5,663 63,832 69,495 715,310
5773 5,154 10,927 158,926
256 - 256 1,034
11.692 68,986 80,678 875,270
48,470 47,619 96,089 74,379
25,774 - 25,774 527,906
74,244 47,619 121,863 602,285
(62,552) 21,367 (41,185) 272,985
749,025 1,434 750,459 477,474
686,473 22,801 709,274 750,459
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THE ANDERSON FOUNDATION

BALANCE SHEET
AT 31 MARCH 2021

Fixed Assets
Intangible assets
Total Fixed assets
Current Assets
Stock

Debtors
Cash at bank and in hand

Total current assets

Current Liabilities
Amounts falling due within one year

Net current assets

Net assets

The funds of the Charity
Unrestricted funds
Restricted funds

Total charity funds

Note 2021

29,849
8 145,422
734,246

909,517

9 (200,243)

709,274

709,274

13 686.473
22,801

709,274

2020

32,711
319,021
650,296

1,002,028

(251,569)

750,459

750,459




THE ANDERSON FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

Cash provided by operating activities

Cash flows from investing activities
Interest income

Cash provided by investing activities

Increase in cash and cash equivalent in the year

Cash at the start of the year

Cash at the end of the year
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14

2021

83,694

256

256

83,950

650,296

734,246

2020

£

127,836

1,034

1,034

128,870

521,426

650,296



THE ANDERSON FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

(a)

(b)

(c)

(d)

(e)

ACCOUNTING POLICIES

The principal accounting policies adopted, judgements and key sources of estimation uncertainty
in the preparation of the financial statements are as follows:

Basis of accounting

The accounts (financial statements) have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011 and UK Generally
Accepted Practice as it applies from 1 January 2019.

The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

The Trustees consider the use of the going concemn basis of accounting is appropriate because
there are no maternial uncertainties related to events or conditions that may cast significant doubt
about the ability of the Foundation to continue as a going concem.

The Trustees have assessed the Foundations activities and financial resources. The Trustees
believe that the Foundation can easily match income to donations made such that cash flow is
balanced. Consequently the Trustees have a reasonable expectation that the Foundation has
adequate resources to continue in operational existence for at least 12 months from the date of
this report. Accordingly the Trustees continue to adopt the going concem basis in preparing the
financial statements.

Public benefit entity
The charity constitutes a public benefit entity as defined by FRS 102. The charnity is a trust that is
domiciled and incorporated in England and Wales.

Fund accounting
Unrestricted funds are expendable at the discretion of the Trustees in furtherance of the objects
of the Charity.

Restricted funds compnse monies where a restriction has been placed on their use by a donor
(for a purpose which falls within, but a narrower than the general charitable objectives). Restricted
funds are distributed in accordance with the terms of the applicable restriction.

Incoming resources
All incoming resources are included in the statement of financial activities when the Foundation
is legally entitied to the income, there is sufficient probability of receipt and the amount can be
quantified with reasonable accuracy. The following specific policies are applied to particular
categories of income:

+ Voluntary income is received by way of donations and included in full in the statement of
financial activities on receipt.

+ Incoming resources from interest is included in the statement of financial activities and
credited on a receivable basis.
Income from events is recognised in the penod in which the event occurs.
Income related to goods donated for auction is recognised when the income is received.
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

1.

L)

(9)

(h)

1)

(k)

M

ACCOUNTING POLICIES (CONTINUED)

Resources Expended

Expended resources include all matenal costs on an accruals basis. Costs of generating funds
comprise the costs associated with attracting voluntary income. Charitable expenditure comprises
those costs incurred by the Foundation in the delivery of its activities and services for its
beneficiaries. All costs are allocated between the expenditure categories of the Statement of
Financial Activities on a basis designed to reflect the use of the resource.

Governance costs

Govemance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to independent
examination and legal fees and are included in expenditure on charitable activities in the SOFA.

Intangible fixed assets other than goodwill

Intangible assets are initially recognised at cost (which for intangible assets acquired in a business
combination is the fair value at acquisition date) and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Intangible assets are amortised
to profit or loss on a straight-line basis over their useful lives, as follows:-

Purchased computer software - 50% straight line basis
Amortisation is revised prospectively for any significant change in useful life or residual value.

On disposal the difference between the net disposal proceeds and the camrying amount of the
intangible asset is recognised in profit or loss.

Stock

Stocks are stated at lower of cost and net realisable value. When an item is donated or sold it is
recognised in the statement of financial activities at fair value, which is the amount the charity
would have been willing to pay for the items on the open market.

Financial instruments

Financial instruments are dassified and accounted for according to the substance of the
contractual arrangement as financial assets, financial liabilities or equity instruments. An equity
instrument is any contract that evidences a residual interest in the assets of the entity after

~ deducting all of its liabilities.

Financial assets
Basic financial assets, which include sundry debtors, are initially measured at transaction price
including transaction costs and are subsequently carried at fair value.

Financial liabilities
Basic financial liabilities, which indude accruals and trade creditors, are initially measured at
transaction price and subsequently measured at amortised cost.

Taxation

The Foundation is a registered charity and as such its income and gains falling within Sections
466 to 493 of the Corporation Tax Act 2010 or Section 252 of the Taxation of Chargeable Gains
Act 1992 are exempt from corporation tax to the extent that they are applied to its charitable
objectives.

Irrecoverable VAT

The Foundation is not registered for VAT, therefore irrecoverable VAT is included with the costs
to which it relates.
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2021

G) Leases

Rentals payable under operating leases, including any lease incentives received, are charged
to profit or loss on a straight line basis over the term of the relevant lease except where
another more systematic basis is more representative of the time pattern in which economic

benefits from the leases asset are consumed.

2. Event income from charitable activities
Unrestricted
2021
&
Event table charges (1,545)
Event auction receipts (2,316)
Event specific donations 9,524
5,663

Restricted
2021

£

(250)
63,486
596

63,832

Total Total
2021 2020

£ £
(1,795) 114,680
61,170 387,891
10,120 212,739
69,495 715,310

Income in the previous year comprised of unrestricted funds of £617,785 and restricted funds

of £97,525.

3. Total Expenditure

Unrestricted Unrestricted Restricted

Costs directly allocated Basis of Charitable Raising Charitable
to activities allocation activities funds  activities
£ £ £

Prizes at auctions Direct - (3.814) 46,119
Event expenses Direct - - 1,500
Donations (note 4) Direct 2,500 - -
Governance costs (note 5) Direct 45,970 - -
Support costs (note 5) Direct - 29,588 -
Total Costs 48,470 25,774 47,619

Total

Total 2021 2020
£ £

42 305 242,026
1,500 211,206
2,500 66,092
45,970 28,287
29,588 54,674
121,863 602,285

Expenditure in the previous year comprised of unrestricted funds of £506,194 and restricted

funds of £96,091.
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

4. Donations
Unrestricted Restricted Total Total
2021 2021 2021 2020
£ £ £ £
HKH Kenwright - - - 6,025
The National Autistic

Society - - - 38,462
Tiemey Kinsella - - - 20,000

Other individual donations
under £5,000 2,500 - 2,500 1,605
2,500 - 2,500 66,092

Donations in the previous year comprised of unrestricted funds of £46,092 and restricted

funds of £20,000.
5. Analysis of govermance and support costs
2021 2020
£ £
Audit fees 7.500 14,880
Accountancy Fees 7,740 8,420
Administration 30,730 5,588
Subscriptions - (601)
Gallery running costs 29,588 54,674
75,558 82,961
6. Staff costs and numbers
The charity has no paid staff.
Trustees are considered to be key management personnel.
7. Intangible assets
Computer
Software Total
£ £
Cost
At 1 April 2020 and 31 March 2021 11,340 11,340
Amortisation
At 1 April 2020 and 31 March 2021 11,340 11,340

Net book value
31 March 2021 . =

Net book value
1 April 2020 - -
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

8. Debtors

Other debtors
Prepayments and accrued income

9. Creditors: Amounts falling due within one year

Trade creditors
Accruals and deferred income

10. Deferred income

At 1 April 2020

Less amount released to income
resources

Amounts deferred in the year

At 31 March 2021

2021

115,431
29,991

145422

2021
£
5,513

(4.013)

1,500

2020

232,787
86,234

319,021

2020

68,148
183,421

251,569

2020
£
1,410

(1.410)
5.513

5,513

Deferred income totalling £1,500 (2020: £5,513) represents amounts received in advance of

future events.

11. Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum

lease payments under non-cancellable operating leases, which fall due as follows:

Within one year
Between one and five years
In over five years
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14,400 14,400
57.600 57,600
258,000 273,600
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

12. Analysis of net assets between funds
Unrestricted  Restricted 2021 Unrestricted pagtricted 2020
Funds Funds Total Funds Funds Total
£ £ £ £ £ £
Current assets 886,716 22,801 909,517 1,000,594 1,434 1,002,028
Current liabilities (200,243) . (200,243)  (251,569) - (251,569)
Fund Total 686,473 22,801 709,274 749,025 1,434 750,459

13. Movement in funds

At 1 April Incoming Outgoing At 31 March

2020 Resources Resources 2021

Unrestricted funds: 749,025 11,692 (74,244) 686,473
Restricted funds: 1.434 68,986 (47,619) 22,801
750,459 80.678 (121,863) 709,274

Restricted funds comprise net amounts raised specifically for NHS Charities Together that
have not been formally donated at 31 March 2021.Income and expenditure was incurred
during the financial year in support of this individual, with the restricted funds at 31 March
2021 of £22,801 reflecting amounts received and not yet spent.

Movement in funds — previous year

At 2 April Incoming Outgoing At 31 March

2019 Resources Resources 2020

Unrestricted funds: 477,474 777,745 (506,194) 749,025
Restricted funds: - 97,525 (96,091) 1,434
477,474 875,270 (602,285) 750,459
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THE ANDERSON FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2021

14.

15.

16.

17.

Reconciliation of net movement in funds to net cash flow from operating activities

Net movements in funds

Deduct interest income shown in investing activities

Decrease/ (increase) in stocks
Decrease/ (increase) in debtors
Decrease in creditors

Net cash provided by
operating activities

Analysis of changes in net funds

Cash at bank and in hand

2021 2020

£ £

(41,185) 272,985

(256) (1,034)

2,862 (1,612)

173,599 (83,826)

(51,326) (58,677)

83,694 127,836
At start of Cash At end of
year flows year
650,296 83,950 734,246
650,296 83,950 734,246

Trustees remuneration and related party transactions

No trustees received any remuneration from the Foundation. No trustees or other person
related to the Foundation had any personal interest in any contract or transaction entered into
by the charity during the year apart from those detailed below. There were no Trustee expenses

incurred during the year.

The Anderson Group of Companies supports the Anderson Foundation through the provision
of pro bono services and attending fundraising events, the services cannot be reliably
quantified. Mark Anderson is a director and shareholder and Andrew Short is a director

(appointed 1 June 2021) and company secretary of Anderson Construction Limited.

Control

There is no controlling party.
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