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THE SUNRISE (SIDMOUTH} CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

The trustees present their report and accounts for the year ended 30 June 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the trust's deed, the Charities Act 2011 and “Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective 1 January 2019).”

Objectives and activities

The Trustees shall hold the capital and the income of the Trust Fund upon trust to apply income and, as far as
may be necessary, the capital for or towards such charitable purposes and to make denations to such charitable
bodies or institutions at such times and in such manner as the Trustees may, in their absolute discretion, think fit.

The Trustees confirm that there have been no changes in the Charity's cbjectives during the vear.

Public benefit
The Trustees have complied with the duty in section 17 of the Charities Act 2011 to have due regard to the public
benefit guidance published by the Charities Commission.

The Trustees support a number of charitable organisations, as shown within note 20 to the financial statements.
The Trustees believe all the donations made are for the benefit of the public.

Achievements and performance

Total incoming resources were £711,454 (£819,379 in 2022), with £367,336 (£342,840 in 2022) being committed
to charitable aciivities of which £19,336 (£15,840 in 2022) relates to support and governance costs and £14,884
{£15,711 in 2022) relates to cost of raising funds. There was an realised gain of £116,495 (loss of £5625,071 in
2022) on investments and in addition a realised loss of £57,454 (loss of £73,809 in 2022) resulting in net inflow of
funds of £388,275 (outflow of £38,052 in 2022).




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Investment policy
Under the terms of the settiement there are no restrictions on the Charity's power to invest.

The investment objective of the Charity is for a balance between longer-term capital growth and income, in-line
with risk strategy 5, as defined by Rathbones Terms of Business.

Financial review
The investment objective of the Charity is to achieve a balance between longer-term capital growth and income,
in-line with risk strategy 5, as defined by Rathbones Terms of Business.

Over the period we have seen better returns from the FTSE 100 index, as well as a strong recovery in global
equities, which has been somewhat offset by the strength of sterling. The UK Gilt market has continued to
decline given inflation remains higher than anticipated. Medium and smaller sized companies continue to be
weak despite having reported strong resulis and we have seen sharp falls in Asian markets, as well as
commodity orientated stocks due to the continued concemns over the slower than expected opening up of China
post Covid.

Thus, over the period, the total return was 3.49%, compared with the MSCI PIMFA Balanced Index which rose
4,02%. For information the ARC Equity Risk index and the ARC Steady Growth index, peer group comparators
returned 4.76% and 3.11%, respectively.

More recenily, with the noted exception of the UK, there has been encouraging evidence that in most leading
economies inflation is now falling back to more manageable levels. Historically peak inflation has also heralded
the peak in bond market yields such that we might reasonably expect to see interest rates start to fall as we go
into 2024 which would be positive for equity markets. Sadly, the same cannot be said of the UK where inflation
has been more stubborn than almost any other G20 economy and the expectation is that rates will need to rise
further still in the near term. For this reason, we continue to have only modest if any exposure to the domestic UK
economy, favouring instead more globally orientated companies.

Over the year given market volatility we reduced the equity exposure to around 75%. The UK exposure is now
23% and overseas exposure is 52%. We have reduced Asia in favour of the US which is now 24% and 27% is
invested in global funds in a mix of income and growth funds, as well as some thematic funds including a
technology, healthcare and mining fund, We increased the fixed income exposure to 13% given the attractive
yields to maturity and reduced alternative investments (diversifiers) to 10% of which 4% is in Gold. Currently
cash is 2%.

Of the individual funds held there are some which exceed 5% of the total portfolio value, albeit no more than
10%. Mo individual stocks are held. The funds continue to be well diversified across both geography, sector
and asset class, generating both income and capital growth, inline with risk sirategy 5.

Current income is forecast to be some £105,739 per annum, which is a yield of 2.29% as at 30 June 2023.

Over the year given market volatility we reduced the equity exposure to around 81%. The UK exposure is 22%
and within the UK we increased exposure to commodity stocks via the purchase of the FTSE 100 tracker fund.
Overseas equity exposure is 59% with US equity exposure being 24%, with 5% in Asia and 27% invested in
global funds in a mix of income and growth funds, as well as some thematic funds including a healthcare and
mining fund. We increased the fixed income exposure to 6% and alternative investments to 12% of which 4% is
in Gold. Currenfly cash is 1%.

Of the individual funds held there are some which exceed 5% of the total portfolio value, albeit no more than
10%. No individual stocks are held. The funds continue to be well diversified across both geography, sector
and asset class, generating both income and capital growth, inline with risk strategy 5.

Reserves
It is the Trustees' intention to reserve a small balance of income io enable them to respond quickly to appeals for
significant support, where appropriate, the timing of which is unpredictable.




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Risks
The Trustees have considered what risks the Charity faces and believe these to be fraud and poor investment
performance. The Trustees will continue to monitor the adequacy of the systems in place to mitigate thesge.

Plans for the future
The Trustees do not envisage any significant changes to its aims and objectives and they intend o continue
supporting the various causes to a similar level.

Structure, governance and management

The Trust is governed by two Trustees. No new Trustees were appointed during the year, nor did any Trustee
leave the Board.

The trustees who served during the year were:

Mrs M R Bould
Rathbones Trust Company Limited

The power of appointing new Trustees of the Charity is vested in the Settior of the Charity. The Settlor will
appoint any new trustee on the basis of their connection with the current frustee board, their experience and
knowledge.

The Charity's other advisors are noted on page 1.
The individuals who were directors of Rathbones Trust Company Limited were:

Miss Linda Joyce Cousins
Mr James Stephen Hurrell
Mr Bruce Robert Newbigaing
Mr Alexander Richmond

Mr Robert Paul Stockton

Mr Trevor Harris

Mrs Kerry Roberts

Grant making policies
During the year under review, the Trustees resolved to make donations to organisations totalling £348,000, as
detailed in note 22 of these accounts.

The Trustees' current policy is to meet periodically and decide how to apply the capital and income in accordance
with the terms of the Settlement Deed.

Trustee training
The Trustees correspond and meet with their professional advisors regularly and the advisors are specifically
instructed to appraise the Trustees of relevant technical and practice issues as they arise.

Related parties
The Charity does not have a relationship with any other Charity or Organisation to who grants have been paid.




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Statement of trustees' responsibilities

The trustees are responsible for preparing the Trustees' Report and the accounts in accordance with applicable
law and United Kingdom Ac¢counting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the trust and of the incoming resources and
application of resources of the trust for that year.

In preparing these accounts, the frustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation,

The trustees are responsible for keeping sufficient accounting records that disclose with reasconable accuracy at
any time the financial position of the trust and enable them to ensure that the accounts comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the trust and hence for faking reasonable steps for the prevention
and detection of fraud and other irregularities. The Trustees confirm that there is no information relevant to the
audit of which they are unaware and that the Trustees have taken the necessary steps to ensure they are aware
of all relevant audit information and made sure the auditors are aware of it.

The trustees' report was approved by the Board of Trustees and signed on their behalf.

G

Trevor Hapis - (S1B1A) (Apr 24, 2024,
Treve ﬁarrﬁs

Rathhones Trust Company Limited
Trustee




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

Opinion

We have audited the financial statements of The Sunrise {Sidmouth} Charitable Trust {the ‘trust') for the year ended
30 June 2023 which comprise the statement of financial activities, the statement of financial position, the statement
of cash flows and notes to the financial statements, including significant accounting policies. The financial reporiing
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 30 June 2023 and of its incoming resources
and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and applicable
law. Qur responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the trust in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the trust's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibiliies of the trustees with respect to going concemn are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The Trusiees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Qur responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment cbtained in the course of the
audit, we have not identified material misstaternents in the directors' report included within the Trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and

Repaorts) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees’
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

Responsibilities of trustees

As explained more fully in the statement of frustees’ responsibilities, the trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are responsible for
assessing the trust's ability to continue as a going concern, disclosing, as applicable, maiters related to going
concern and using the going concern basis of accounting unless the trustees either intend io cease operations, or
have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We gained an understanding of the legal and regulatory framework applicable to the enfity and the industry in which
it operates and considered the risk of acts by the entity that were contrary to applicable laws and regulations,
including fraud.

We designed audit procedures fo respond fo the risk, recognising that the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

We focussed on laws and regulations which couid give rise {0 a serious misstatement in the financial statements.
Our tests included agreeing the disclosures in the financial statements to the underlying supporting documentation
and enquiries with management.

We do not ideniify any key audit matters relating to irregularities, including fraud. As in all our audits, we also
addressed the risk on management override of internal controls, including testing journals and evaluation whether
there was evidence of bias by the trustees that represented a risk of misstatement due to fraud.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
tfrustees as a body, for our audit waork, for this report, or for the opinions we have formed.

Stephen Hale (Senior Statutory Auditor)
For and on behalf of Perrys Audit Limited
Chartered Accountants

Churchdown Chambers

Bordyke

Tonbridge

Kent

TN9 1INR




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
Notes £ £

Income
Further funds added to the trust 3 616,543 840,087
Investment income 4 94,911 79,292
Total income 711,454 919,379
Expenditure
Raising funds 5 14,884 15,711
Charitable acftivities 3] 367,336 342,840
Total resources expended 382,220 358,551
Net income before investment (losses) / gains 344,118 576,539
Net (loss) / gain on investments 12 59,041 {(598,880)
Net movement in funds 388,275 (38,052}
Fund balances at 1 July 2022 4,254,154 4,292,206
Fund balances at 30 June 2023 4,642,429 4,254,154

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities includes all gains and losses recoghised in the year. All income and
expenditure derive from continuing acfivities.




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2023
2023 2022

Notes £ £ £ £
Fixed assets
Investments 13 4,610,775 4,232,244
Current assets
Debtors 14 4,190 -
Cash at bank and in hand 50,649 41,329

54,839 41,329

Creditors: amounts falling due within 15
one year (23,185) {19,419)
Net current assets 31,654 21,910
Total assets less current liabilities 4,642,429 4,254,154
Income funds
Unrestricted funds 4,642,429 4,254,154

4,642,429 4,254,154

e

. EYOIHHETTIS 1814 (Apr 24,2024,

3ipm
Rathbones Trust Company Limited
Trustee

-10 -



THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

Notes

Cash flows from operating activities
Cash generated from operations 18

Investing activities

Purchase of investments

Proceeds on disposal of investments

Dividends and interest received from investments
Net cash used in investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year 20

2023

£ £
238,089

(1,253,154)

972,123

90,721

(190,310)
47,779
70,510
118,289

2022
£ £
481,894
{2.459,4486)
1,945,012
81,000
(433,434)
48,460
22,050
70,510

-11 -



THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with ‘Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financiai Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (Second Edition)’ and
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the
Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2019.

Going concern

The trustees consider there are no material uncertainties about the Charity's ability to continue as a going
concemn. The review of our financial position, reserves levels and fuure plans gives the trustees confidence
the charity remains a going concern for the foreseeable future.

Charitable funds

Grants are included in the financial statements when approved by the trustees and notified to recipients. The
value of committed grants unpaid at the year end is accrued. Grants offered that are subject to conditions that
have not been met at the year end are noted as a commitment but not accrued as expenditure.

Incoming resources
Investment income is accounted for on an accruals basis in the period to which it relates.

Donations received by the trust include the related gift aid credit where applicable. Donations are accounted
for when any conditions for receipt have been met and there is reasonable assurance of receipt.

Donations of gifts not in cash are included at their market value at the date of the gift.

Debtors
Debtors are recognised at their expected settiement amount.

Cash and cash equivalents
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account,

Creditors

Creditors are recognised where the Charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to setile the obligation can be
measured or estimated reliably. Creditors are normally recognised at their settlement amount after allowing for
any discounts due.

Resources expended

Management and administration costs comprise those costs incurred in running the Charity. They have been
apportioned on the basis of time spent between charitable activities, cost of raising funds and governance
costs,

Governance costs consist of those costs associated with the overall running of the Charity and meeting
statutory and regulatory requirements.

Financial instruments

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

-12-



THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.10

Accounting policies {Continued)

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in net income/{expenditure),
except that investments in equity instruments that are not publicly traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

The trustees do not invest in any complex financial instruments.

Investmenis

Fixed assets investments represent listed investments which are stated at market valuation, where market
value represents the mid market value on the last trading day before the year end. Any unrealised or realised
gains arising from investments are accounted for in the Statement of Financial Activities.

Critical accounting estimates and judgements

In the application of the trust's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ irom these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Further funds added to the trust
Unrestricted Unrestricted

funds funds

2023 2022

£ £

Donations 616,543 840,087
Investment income

2023 2022

£ £

UK dividend income 67,938 56,703

Foreign fixed interest 3,807 3,295

Unit trust interest 9,064 4,720

Foreign income 12,777 14,469

Bank interest 1,325 105

94,911 79,292

-13-



THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

5 Raising funds

Unrestricted Unrestricted

funds funds
2023 2022
£ £
Rathbones investment management fees 14,884 15,711
14,884 15,711

6 Charitable activities
2023 2022
Grant funding of activities (see note 7) 348,000 327,000
Share of governance costs (see note 8) 19,336 15,840
367,336 342,840

7 Grants payable

2023 2022
£ £
Children 2,000 2,000
Religious 38,000 21,000
Disabled 5,000 -
General 13,000 9,000
Armed Forces 239,000 240,000
Animals 7.000 7,000
Welfare 10,000 10,000
Hospices 5,000 5,000
Medical 20,000 25,000
Seafarers 8,000 8,000
Education 1,000 -
348,000 327,000

All of the above were payable fo institutions.

14 -



THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

8

10

1

12

Support costs
Support Governance 2023 2022 Basis of
costs costs allocation
£ £ £ £
Rathbones trust administration Governance
fees - 15,120 15,120 14,760
Independent auditors fee - 4,216 4,216 1,080 Governance
- 19,336 19,336 15,840
Trustees

Rathhones Trust Company Limited received fees of £15,120 (£14,760 in 2022) including VAT for its services
provision of administrative serves to the Charity. Rathbones Investment Management received fees of
£14,884 (£15,711 in 2022) for its services managing the investments.

Rathbones Investment Management and Rathbones Trust Company are both wholly owned subsidiaries of
Rathbones Group Plc. The investment management is undertaken by Rathbones Investment Management at
their standard terms as offered to other charities. Rathbones Trust Company are not obliged to appoint or
retain Rathbones Investment Management as investment managers but do so on the basis that the terms and
performance have been satisfactory when compared to alternative providers of investment management. The
matter is monitored and kept under review to ensure that the charity receives appropriate and cost effective
investment management services.

Employees

There were no employees during the year, or previous year.

Taxation
The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

Net {losses) / gains on investments
Unrestricted Unrestricted

funds funds

2023 2022

£ £
Unrealised (loss) / gain 116,495 (525,071)
Realised (loss) / gain (57,454) (73,809)
59,041 {598,880)

-15-




THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

13

14

15

Fixed asset investments

Cost or valuation

At 30 June 2022

Additions

Unrealised (loss)

Realised (loss)

Cash in investment portfolio
Disposals

At 30 June 2023

Investments representing more than 5% of the portfolios total market value (excluding cash):

Investment

Allianz Techneology Trust PLC Ordinary 2.5p shares
Fidelity investment Services Ltd Global Dividend W inc
Premier Portfolio Managers US Opportunities B Acc

Listed investments
Cash in investment portfolio

Historic cost of investments

Debtors

Amounts falling due within one year:

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Accruals and prepayments

Listed Cashin Total
investments portfolio
£ £ £
4,203,063 29,181 4,232,244
1,253,154 - 1,253,154
116,496 - 116,496
(57.455) - (57,455)
- 38,459 38,459
(972,123) - (972,123)
4,543,135 67,640 4,610,775
Units Market Value % of Total
£ Market Value
91,000 238,420 5.27%
110,000 243,650 5.38%
68,000 254,728 5.63%
2023 2022
£ £
4,543,135 4,203,063
67,640 29,181
4,610,775 4,232,244
3,995,238 3,824,114
2023 2022
£ £
1,947 -
2,243 -
4,190 -
2023 2022
£ £
23,185 19,419

-16 -



THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

16

17

18

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 July 2022 Incoming Resources Gainsand At 30 June

resources expended losses 2023

£ £ £ £ £

General funds 4,254 154 711,454 (382,220) 59,041 4,642,429
Previous year: At 1 July 2021 Incoming Resources Gains and At 30 June
resources expended losses 2022

£ £ £ £ £

General funds 4,292,206 919,379 (358,551) (598,880) 4,254,154

Related party transactions

During the year Mrs M R Bould donated 8,500 Arisaig Pariners (BVI]) Asia A shares with a value of £616,543.

During the year, the Trustees sold all the donated shares at market value and reinvested the proceeds to
diversify the porifolio.

Rathbones Investment Management (RIM) and Rathbones Trust Company (RTC) are both wholly owned
subsidiaries of Rathbones Group Plc. The investment management is undertaken by RIM at their standard
terms as offered to other charities, RTC are not obliged to appoint or retain RIM as investment managers but
do so on the basis that the terms and performance have been satisfactory when compared to alternative
providers of investment management. The matter is monitored and kept under review to ensure that the
charity receives appropriate and cost effective invesiment management services.

The fees paid to Rathbones Invesiment Management Ltd totalled £14,884 for the year.
The fees paid to Rathbones Trust Company Ltd totalled £15,120 for the year.

Cash generated from operations

2023 2022
£ £

Surplus/{deficit) for the year 388,275 (38,052)
Adjustments for:
Investment income recognised in statement of financial activities (94,911) (79,292)
Realised loss / (gain) on disposal of investments 57,454 73,809
Unrealised loss / (gain) of investments {116,495) 525,071
Movements in working capital:
Increase in creditors 3,766 358
Cash generated from operations 238,089 481,894
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THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

19 Analysis of changes in net funds
The trust had no material debt during the year.

20 Cash and cash equivalents

2023 2022
£ £
Cash at bank and in hand 50,649 41,329
Cash in investment portfolio 67,640 29,181
118,289 70,510

21 Donations made during the year
2023 2022
£ £
ABF - Lt. Colonel Wood Fund 100,000 100,000
Alzheimer's Society 2,000 2,000
Blind Veterans UK 2,000 2,000
Brainwave Centre Limited 2,000 2,000
Burma Star Association 5,000 5,000
Canine Partners for Independence 3,000 3,000
CHICKS - Country Holidays for Inner City Kids - 2,000
Children's Hospice South West . 5,000 5,000
Cinnamon Trust 2,000 2,000
Combat Stress 4,000 4,000
Cystic Fibrosis Trust 3.000 3,000
Deaf Blind UK 2,000 2,000
Devon Air Ambulance 5,000 5,000
Devon Historic Churches Trust - -
Dogs For Good 2,000 2,000
Fishermen's Mission 2,000 2,000
Go Beyond 2,000 -
Gurkha Welfare Trust 2,000 2,000
Hearing Dogs for Deaf People 2,000 2,000
Huntington's Disease Association 3,000 3,000
Livability 2,000 2,000
Mercy Ships UK 3,000 3,000
Mission Aviation Fellowship UK 2,000 2,000
Mission Seafarers 3,000 3,000
Muscular Dystrophy UK 3,000 3,000
Parkinson's UK 2,000 2,000
Qiueen Alexandra Hospital 3,000 3,000
Red Cross Pakistan Floods 2,000 -
Red Cross Ukraine Appeal - 10,000
Sidmouth Lifeboat 3,000 3,000
Sidmouth Living with Cancer 2,000 2,000
Sidmouth Parish Church 22,000 5,000
Sidmouth Science Festival 1,000 -
St Lawrence Church Thorpe 9,000 9,000
St John Ambulance - 3,000
St Peter's Church, Farndon 3,000 -
St Petrocks (Exeter) Limited 4,000 4,000
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THE SUNRISE (SIDMOUTH) CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

21 Donations made during the year

STOLL

The Camphill Village Trust

The Royal Artillery Charitable Fund

The Royal British Legion

The Royal Regiment of Fusiliers Aid Society
The Royal Star & Garter Homes

The Salvation Army

The Woadland Trust

100,000
2,000
4,000
4,000
2,000
2,000

20,000
2,000

348,000

{Continued)

100,000
2,000
3,000
4,000
2,000
2,000

10,000
2,000

327,600

-19-



IONI

066 0zZg'i0l o00'sl 089'y
082’y
066
066 ori'coL 000'gt
600489 AreupiQ
1shag mc._:__a PHOAA Hoo2e|d
692’z 001°201 000'0Z 089°L
69Z'Z 0Zt'G0L 000°02
LO0'0dED ARUIPIO S(qewaspay
J\d 1SNU], aledyljeay anAl||9g
066'88 0C0°00L {12£'2) L9E'L6 000001
000001 499 2202/20/Z) UIA %SZ'E
0|4 sAejoleg
re'e Z09'L1L 254'601 000°59 051L'86 00059
§2°0499D Areuipi0
9|d 1SNIL EMOID WN PIOWD allleg
{1¥9's5) 206'09% 005'g £¥5'919 005'8
ABN pun4 eisy Biesuy
(ng)siuyg Blesiry
0Z¥'8EE 000'L6 ovL'6t 08z'681 000°L8
6Z0'0d99 Areulpio
ald 1snu) ABojouyoa) zueljiy
3 3 3 3 3 3 3 3
gzoz aunr o¢  g€zoz aunrog  (ssolpyold  (ssopnioid S5poesoid Anueny 350D Apuenp zzoz AL zzoz AL
SWoIU| SS01S) =hieA JaXHey mr__ﬁ._om._ pasijeasin pasijeay m_wmonm_n_ suonippy anjea Jaie| m_..__EOI

£20Z INNr 0€ A3ANT dVIA FHL 404
A1NAG3AHOS INJWLSIANI

1SNYL I19VLINVHD (HLNOWAIS) ISIYNNS THL



I—-Nl

BYY'T 059'eve 000'0LL 00¥'GL
208
£0G'L
206'] 052'82¢ 000'0LE
ABN OU| M, PUSPIAIQ] 2001
pajLN(:IN)S20leg JusUSaAU) |4
86.°L L28'622 000'68 5£8'02
Lev'L
Ler'L
ocr'L 984'v0Z 000°68
sIQ @ 2Woou| spojuaal g
PY1 Wb Au| pojusag
£2€'102 0e. Z06°08 LiY'OLL 0es
90V PSN Z 1 YMoIg 193188 SN
wapg 7 poomabps
L gov'el 52z (ziz'e) GeL'oF g2z
¥, uInjay [eay
pung oljojiod £2
I¥6'L ovL'/8l 00005t {siz')
opL'L
zZz9'L
LGH'L SGE'vEl 000'051
| 485 O sWodU] |BQOIS Cm.qo._u_.
siabeuspy |eloueuid ejded
3 E 3 3 3 3 3 3
€Z0Z 9Unr gg  £ZOZ aunf g (ssoppyoig  (ssopayoid Spaedolg Auenp 1500 Apuenp zzoz Amry zzoz Ainr )
JUIOIU| SS01) anjep JielN mc_—u_o_._ pasieaiun posiieay M_Nwonm__n_ suolippy anjep joxIel mﬂ_ﬁ_OI

€202 INNT 08 3ANd dVIA JHL 4O
AT1NAIHIS LNIWLSIANI

1SNYL F19VLINVHI (HLNOWAIS) ISIMNNS THL



INNI

£92'L
§49

ZI6'T
861 L

£00°L

o0z¥'L
ozr'L
ozv'L
0LL

0LL'L

oL0'002

945'602

S£9'89

8.£'99

81699

3

gZ0Zaunr o8 €20T sunp Qg
awloou| S50  anjep JeMep

000°2e

000°82

000'02

000'9F

6.6°0L

3

BuipjoH

ozz'ee

(o¥5'8)

(sze'L)

(26+'8)

{z0e'6L)

3
{ssol)nyord
pesijeaiun

{£4£'92)

k-
(ssol)pucid
pesfeay

.61'68 000'6
3
spaasoid Ajueny)
sjesodsig

ZeB'LOL
062'zhL

096'69

GL8'vL

0Ll

3
}s0D

000'€L
000'S)

000'0L

000'9¥

fypuenp
suonIppy

06.'281 000'iC
saleys dg AeupiQ
21d 15nu} AUj ueolBWY UBBIGI dr

ABN Q0| esid
saleys|

89 2ZELI0T WIN %SL'S
sBpin ogsH

saleys d| AeupiQ
07d PUIM N Je0SUSaID

Gee'cR 61604
L0'0dg9 AeuipiQ
2]d pung afieiog ABiau] 19941g 2109

yov'pLL 000'6
00V 499 G YMOID BUYD JajRaIc) BSS
Pr] SP4t (9N) SIAU| JBRUAS 18I

3
220z Ainr | zZozZ Anr 1
anjep jJause| Buipjoy

€202 INNT 0€ G3AN3 JVIA FHL H04

371NA3HIS LNINLSIANI

1SNYL J19VLIRIVHD (HLNOWGAIS) 3SINNS FHL




|mN|

588% £z8'ayl €LL'B0L LSL'LL
S09
L00'L
09% cLo'seL £i1'601
310 499 dd pusplAl(] UesLaWY UUON
payw senunoeg By
529'l ¥84'l22 000'sy Le9'0L
6.2'L (e82) 988'LLZ 000'ep
pund | suofien)ig [eleds jsniuo
SpUn4 JUBLWISBAU| JSNIOUOIT
GlE L06'L6 000'vL 68 Ziv'Le 000't2
au) ¥ uefol]
P¥1 Suonn|og pund Yut
16E'L 168'50L 5 LEL {(190'£2) ZG6'TEL ¥25'LEL
sIQ J85 X puod sifisjens
sleBeuey 1sni| Jun Jendnp
08¢g’lL
29Z'L
8ZEL 6¥9'02 2G6'CeL 0.6'661 E0E'CLL 0.6'651
ou| 7 puog abejens
stofieuely ysnit yupy Jepdnp
£9.'t £96'80 000'0F 00z's9 000'0F
AEN D0V JaN O 0JOB 1985y IHNW
P11 YN luawabeuey jassy uebiowdp
3 3 3 3 3 3 3 3
£20Z dunp g  €£zZoZ aunr o (ssopayedd  {ssopayoid S5paado.d Anpueny 150D Auenp zzoz Ainr L geoc Anr L
QUWIDOU| SS0IS)  3NJEA 13eN BuipioH pasijeaiun pasijeay sjesodsig suolIppy anjep el Buipioy

£20Z INNI 08 Q3ANT ¥VIA FHL 404
FTINAIHOS LNINLSIANI

1SNYL FT1gVLINVHI (HLNOWAIS) ISRINNS FHL



I#NI

059'4
059'}
059°L
052’z

(344
2ol
ere

121
S6E°L
2102
G66'¢

858
£98
oL
89%

00F'L9)

Z9e'zol

621'621L

oov'vL

€20e aunNr O €T0T 2uUnr Qe
SOJU[ SSOIS  aNnjep 19MIel

000'02 000°L
001’9 {irL'8l)
000°0€1 {ver's)
08068 (619'c)
E; 3
BuipjoH pasiieasun

(sso)poad

00¥‘99L

L¥¥

oL

eve £zZE'02L
£65'L€L
6.Z'08

3 3 3 E
{sso)auoid speosooid Aueny 1509 Apuenp

pasijeay sjesodsig suoppy

zzoz Anr )
anfeA yeN fupion

00002
§Z 0489 AleuplQ
151 swoau| Aeunpy
ooL's
SWNJ2Y 4 suocnenys [epads
sisbeuepy pung ybnoioquep
000'0EL

81 SYS 8 @wosu| Ainb3 4N YOMBABYD IN
PI] S80IAISS [EUORMNSU} PUBIE}

080'68
si(0 499 dd puog cIoe [EGO|D
pi sanunoag By

zzoz Mnr L

£20Z INNI" 0€ AIANT MVIA FHL HO-

FTNA3IHOS LNIJNWLSIANI

1SNYL ITgV.LINVYHD (HLNOWAIS) ISIMNNS IFHL



Ile

(435 8y9'or
Gl

ors 50649
ors

fAR -

088

049 zzeTset

491 8TL'¥5C
a8
50l

285'L ¥82°901
ob¥'L

3 3

£20Z dunf Ot  €Z0T 2unr 0¢

aWI03U] SSOLE  anjeA e

0002

000'/2

ooo'zs

00089

00Z'L

3

BuppioH

(oev'e)

{og0’'L)

069°L1L

€69°CE

(veo'e)

3
(ssop)ayoad
pasijeaiun

8.0'05
(o82°1) 6v9' LY 000'ZL 0ZPeLL
0.9 Z98'90L
19t
98
S0l 9/9'Lee
896'601
3 3 3 3
{ssol)piead Spaaloldg Anuenp 150D Aent zzoe AIne 1
pas|jesy sjesodsiq sSuciippy anfep 1ay1epN

0002

dg pio
1snuy auf ebebuop ysmeag

000'ty
10’0495 PIO
pung swaosu| [Bjusti() Japoiyog

000'ZL
20y § sddQ |eqolD
LD ISNIL Jun sudgyey

000'¢9

29y g saunyoddo S uoy Jeiweld
siebeuepy olojod Jawesd

00Z'}
AeN au) pBH Jpd oU PRI [2aR0E] [qo|D)
spund yoznpy

zzoz Anr L
BuipjoH

£20Z INNS 0€ G3ANT YVIA FHL 404

FTNAAHOS LNIWLSIANI

1SN¥L IT9VLINVHO (HLNOWAIS) 3SIINNS IHL




I@NI

8c

SLS
LG
0Ls
0LG

895
4%
9.5
¥85

099
269
269
9L

260'06

161'v6

PrL'001

099'Z4LL

862'9L1

3

gZog aunf g  £Z0Z sunf O
allodU] S04  SNfeA Jaytel

000'L rae

000'28 (981)

000'89 20B‘g

005 5¥9'gl

00Z'2 {6e2'L)
3

(sso]}oad
BuipjoH pasijeaiun

£e5'92 000'€Z

08119 000°0S

£8E'6 000°26
842'le
SL0'Z5L
LE9'8LL

3 3 3 3
(ssol)pyoid Spa@v0.d Amuenp 09 Anpuenp zzoz Ainp )
pasijesy s[esedsig suonIppy anfep jaddep

8621,0001L.499 1 £02/80/01 SPA PO PAIXP|
(JO juswitueAcD)wiopbury pelun

0o0LdaD FZ02/LO/LE SPG %G2L 0
(10 JuswuIADS JuopBUlY PajuN

000'89
S0 499 4 BWoL [BGOID SpPOjUsAT
PY] S0IAI9G pund Aajleq |

005
{asn) 143 00S d®S
a|d | adounz 413 ¥AdS VOSS

002'T
SjelacislY pUBPIN SN d'9S
181 HAdS

zzoz Ainr L
Buipjoy

£20Z INNT 08 A3ANT YVIA FH1 40O

3TNA3HIS LNIWISIANI

1SNyl I19VLIIVHD (HLNOWAIS) 2SIUNNS IHL



IN.NI

0£6'26 LEL'ErS'y
SLL 0o0'6L
88Y
¥S0'vRL
oLk
3 3

gZ0Z BuUNf Qg €702 suUnr Og

21U02U| SSOIE)  IN[BA 1931

0os'z

00€E't

3

BuipjoH

S61'9LL {rar'Ls) S20°601°L
629
9/9'L
{¥99'6) 099°101 Gzt
3 3 7
(ssoljayoid  (ssof)pucid sp8adold
pasiEeaduf poasijesy sjesodsig

fpuenp

00L'98¢°L 650°c02'y V10l

SiE'8L 0082
570499 AleupiQ
0ld JSNJ BIEOUlERl SPIMPLOM

8.£'Z8L 0og't
plogy |eaisAygd
PiT S8NUNJSS [Blayy B9LIOPSIA
{9 0EE LLL 521
in3 4go g Bupeg ueisy
J|d spund sejuan
3 3
15090 Apueny zzoz Ay ZZoZ AInr L
SUoONIPPY anjep 1 BuipioH

£20Z INNTI 0€ AIANT JVIA FHL J0d
347NA3HIS LNIWLSIAN]

1SNYL I1aVLIRIVHD (HLNOWAIS) 3SIUNNS FHL



Signable

Issuer Perrys

Document generated Wed, 24th Apr 2024 14:05:49 UTC

Document fingerprint  93e70e636432630e81125aeb2ddbif7d

Parties invoived with this document

Document processed
Wed, 24th Apr 2024 16:31:38 UTC
Wed, 24th Apr 2024 16:31:38 UTC

Audit history log
Date

Wed, 24th Apr 2024 16:31:38 UTC
Wad, 24th Apr 2024 16:31:38 UTC
Wed, 24th Apr 2024 16:31:38 UTC
Wed, 24th Apr 2024 16:31:38 UTC

Wed, 24th Apr 2024 16:31:38 UTC
Wed, 24th Apr 2024 16:30:22 UTC
Wed, 24th Apr 2024 16:04:17 UTC
Wed, 24th Apr 2024 15:14:37 UTC
Wed, 24th Apr 2024 15:14:37 UTC

Wed, 24th Apr 2024 14:10:37 UTC

Wed, 24th Apr 2024 14:10:28 UTC
Wed. 24th Apr 2024 14:10:28 UTC

Wed, 24th Apr 2024 14:05:59 UTC

Wed, 24th Apr 2024 14:05:49 UTC

Party + Fingerprint

Trevor Harris - (S181A) - Signer (8cae964aad8532a01e607b83a195a453)

Anna Frost - (S181A) - Copied In (639a37ef764825ae8321ac2db8077abt)

Action

Trevor Harris - (S181A) viewed the envelope (147.161.166.119)
Document emailed to Anna.Frost@rathbones.com (35.178.198.209}

This envelope has been signed by all parties (147.161.166.119)

Sent the envelope to Anna Frost - (S181A) (Anna.Frost@rathbones.com)
for signing (147.161.166.119)

Trevor Harris - (S181A) signed the envelope {(147.161.166.119)

Trevor Harris - (S181A) viewed the envelope (147.161.166.119)

Trevor Harris - (S181A) opened the document email. (2.220.83.113)
Document emailed to trevor.harrisric@rathbones.com (35.176.115.69)
Sent the envelope to Trevor Harris - (S181A)

(trevor.harrisrtc @ rathbones.com) for signing (20.254.126.15}

Automatic reminders for this envelope have been set to occur every 7 days
{20.254.126.15)

Anna Frost - (S181A) has been assigned to this envelope (20.254.126.15)
Trevor Harris - (S181A) has been assigned to this envelope
(20.254.126.15)

Document generated with fingerprint
93e70e636432630e81125aeb9ddbif7d (20.254.126.15)

Envelope generated by Ruth Langridge (20.254.126.15)




