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THAMES VALLEY GYMNASTICS LIMITED
England & Wales · Charity number 1062939

Details

Other names THAMES VALLEY GYMNASTICS CLUB

Status Registered

Legal form Charitable company

Company number 03306926

Registered 1997-06-18

Register View on the Charity Commission register

Contact

Address Holmelea
Sonning Lane
Sonning
Reading
RG4 6ST

Phone 01189690194

Email roger.newton5@btinternet.com

Activities

Objects: TO ADVANCE SCHOOL PUPILS EDUCATION BY ORGANISING, PROVIDING OR ASSISTING
IN FACILITIES ENABLING AND ENCOURAGING THEM TO UNDERTAKE GYMNASTICS: FOR FULL
DETAILS SEE CLAUSE 3THROUGH COMMUNITY GROUPS

Activities: The provision of gymnastics coaching and facilities to young people in the Thames Valley/South
Oxfordshire area.

Classification

• How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services

• What: Amateur Sport

• Who: Children/young People
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Geography

• Oxfordshire

• Reading

• West Berkshire

• Wokingham

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £59,845 £53,897 - -

2024-03-31 £59,089 £52,150 - -

2023-03-31 £52,142 £49,363 - -

2022-03-31 £56,666 £42,621 - -

2021-03-31 £56,063 £37,906 - -

Trustees

Name Role Appointed

Roger Newton Chair

Anthony Horne 2013-10-10

JOANNE HARRIS

https://opencharities.uk/ew/1062939


THAMES VALLEY GYMNASTICS LIMITED
England & Wales  -  Charity number 1062939

Accounts











































THAMES VALLEY GYMNASTICS LIMITED
England & Wales  -  Charity number 1062939

Accounts











































THAMES VALLEY GYMNASTICS LIMITED
England & Wales  -  Charity number 1062939

Accounts



Registered number: 03306926
Charity number: 1062939

THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

UNAUDITED

TRUSTEES' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023



THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

CONTENTS

Page

Reference and Administrative Details of the Charity, its Trustees and Advisers

Trustees' Report 2-5

Independent Examiner's Report 6-7

Statement of Financial Activities

Balance Sheet

Notes to the Financial Statements 10-19



THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

REFERENCE AND ADMINISTRATIVE DETAILS OF THE COMPANY, ITS TRUSTEES AND ADVISERS

FOR THE YEAR ENDED 31 MARCH 2023

Trustees

J Harris, Director
A Home, Director
R J Newton, Director

Company registered number

03306926

Charity registered number

1062939

Registered office

Holmelea, Sonning Lane, Sonning, Berkshire, RG4 6ST

Company secretary

R J Newton

Accountants

Nortons Assurance Limited, Second Floor, NOW Building, Thames Valley Park, Reading, Berkshire, RG6 1RB

Bankers

NatWest Bank, Unit L11, The Oracle Shopping Centre, Reading, Berkshire, RG1 2AG

Page 1



THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their annual report together with the financial statements of the company for the period

from 1 April 2022 to 31 March 2023.

The Charity also trades under the name Thames Valley Gymnastics Club.

Objectives and Activities

a. Policies and objectives

The charity's objectives are to advance the education of school pupils by organising or providing or assisting in

the organisation and provision of a facility or facilities together with the direct or indirect provision of training and

coaching which will enable and encourage such pupils to undertake gymnastics to assist in ensuring that due

attention is given to the physical education and development of such pupils, as well as to the development and

occupation of their minds with a view to furthering these objectives.

b. Main activIties undertaken to further the charity's purposes for the public benefit

The charity's Trustees have complied with their duty to have due regard to the guidance on public benefit

published by the Charity Commission in exercising their powers or duties. This guidance is contained in

"Charities and Public Benefit" published by the Charity Commission.

The company promotes public benefit locally and to the wider community in a number of ways and in particular:

- Provides a dedicated gymnastics facility and specialist gymnastics equipment in an area where there is

no other public access to gymnastics training opportunities.
- Provides training for its staff as part of their continuing professional development.

- Provides a facility for early years learning of physical skills in a safe and controlled environment.

- Makes its premises available to the local community for gymnastics coaching, physical exercise, ballet,

dance classes and as a venue for meetings.
- Provides financial support and bursaries to enable children to continue their participation in the sport in

the event of family and financial difficulties and provides grants to enable children with potential to train

and compete at higher levels in the sport.
- Provides, without charge, governance and welfare officer support services to gymnastics organisations

operating in the Thames Valley area.

c.Volunteers

The Charity has been supported by willing volunteers in meeting its objectives and administration activities of the

Charity and the trustees would like to take this opportunity to say how much they appreciate their continuing and

valuable support. The trustees consider no reliable value can be placed on cost of volunteers so have not

included it within these accounts.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2023

Achievements and performance

a. Review of activities

The gymnasium operated normally during the year, providing the requested amount of serviced hours to users.

Financial review

a. Going concern

The financial performance for the year was satisfactory and the company's financial reserves have increased

accordingly. The Charity has adequate reserves and; on this basis the financial statements have been prepared

on a going concern basis.

b. Reserves policy

The Members have examined the Charity's requirements for reserves in light of the main risks to the

organisation. It has established a policy whereby the unrestricted funds not committed or invested in tangible

fixed assets held by the Charity should be approximately 12 months of the expenditure. General funds at the

year end amounted to F215,338, which amount is more than sufficient to meet the working capital requirements

of the Charity and the Trustees are confident that at this level they would be able to continue the current activities

of the Charity in the event of a significant drop in funding.

Income from Room Hire during the year was restored to pre-Covid-19 levels, resulting in a satisfactory surplus

for the year of E2,779 (2022 surplus: F11,045).

The Charity has full repairing and maintenance obligations under its long lease of the gymnasium building and no

significant work has been carried out since the building was extended and refurbished in 2000. A report has

been received from Consulting Engineers on the building and its services which indicates that significant

expenditure is required to address dilapidations. The extent of this liability is currently being discussed with the

landlord. It is anticipated that some of the Charity's reserves will be required to carry out appropriate works and

the Trustees consider that the carrying out of such works is a proper use of surplus reserves which are currently

earning very low interest returns and which are otherwise increasingly being eroded by inflation. In allocating

reserves for this work, the Trustees will ensure that appropriate amounts will remain in order for it to continue its

above policy on reserves.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2023

Structure, governance and management

a. Constitution

The Charity is registered as a charitable company limited by guarantee and was set up by a Memorandum of

Association on 24 January 1997.

The Company is constituted under a Memorandum of Association dated 24 January 1997 and was registered as

a Charity, number 1062939, on 24 January 1997. The company's Memorandum and Articles of Association

were amended by special resolution on 4 November 1998 and 4 December 1999.

b. Method of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the

terms of the Articles of Association.

The directors of the Company are also charity trustees for the purposes of charity law and under the Company's

Articles are known as members. Under the requirements of the Memorandum and Articles of Association, the

Trustees are required to retire from office at the Annual General Meeting, however any Trustee may stand for re-

election.

Under the Memorandum and Articles of Association, any person may stand for election as a Trustee unless that

person has not attained the age of 18 or has been disqualified from acting under the provisions of Article 30 of

the Articles of Association. The Trustees may, by ordinary resolution, appoint a person to act as Trustee to fill a

vacancy or as an additional Trustee. A Trustee so appointed shall hold office until the following Annual General

Meeting.

c. Policies adopted for the induction and training of Trustees

Trustees Directors generally have a background in education, charity administration and/or gymnastics as a

parent or a coach, The Trustee induction programme includes familiarisation with the gymnasium and its

equipment. Training for Trustees for their duties as trustees of a charity, is made available to all Trustee

Directors. Trustees are selected because of their relevant skills for the company's activities.

d. Principal activities

The Charity provides and maintains a fully serviced gymnastics facility together with specialist gymnastics

equipment to enable the provision of structured programmes of gymnastics education and coaching for children

through from infancy to adulthood. Funds are made available to enable continued participation in cases of

financial difficulty and children with potential are offered additional hours of tuition together with financial support

to enable them to train and compete at higher levels in the sport.

Members' liability

The Members of the Charity guarantee to contribute an amount not exceeding 610 to the assets of the Charity in

the event of winding up.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2023

Trustees' responsibilities statement

The Trustees (who are also directors of Thames Valley Gymnastics Limited for the purposes of company law)

are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),

Company law requires the Trustees to prepare financial statements for each financial year. Under company law

the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair

view of the state of affairs of the charitable company and of the incoming resources and application of resources,

including the income and expenditure, of the charitable company for that period. In preparing these financial

statements, the Trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain

the charitable company's transactions and disclose with reasonable accuracy at any time the financial position of

the charitable company and enable them to ensure that the financial statements comply with the Companies Act

2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

Thi p 0 pp dbyth T t, cia(~ f( +u2$
and signed on their behalf by:

R J Newton, Director
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 MARCH 2023

Independent Examiner's Report to the Trustees of Thames Valley Gymnastics Limited (the 'company')

I report to the charity Trustees on my examination of the accounts of the company for the year ended 31 March

2023.

This report is made solely to the company's Trustees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the company's

Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other

purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the

company and the company's Trustees as a body, for my work or for this report.

Responsibilities and Basis of Report

As the Trustees of the company (and its directors for the purposes of company law) you are responsible for the

preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the

2006 Act and are eligible for independent examination, I report in respect of my examination of the company's

accounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination

I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

I have completed my examination. I can confirm that no matters have come to my attention in connection with

the examination giving me cause to believe:

2.
3.

accounting records were not kept in respect of the company as required by section 386 of the 2006 Act;

or

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of

an independent examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of

Recommended Practice for accounting and reporting by charities, applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102).
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2023

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed:

Anth y Campbell FCA

Nortons Assurance Limited

Second Floor
NOW Building

Thames Valley Park
Reading
Berkshire
RG6 1RB
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Income from:

Donations and legacies
Charitable activities
Investments

Total income

Unrestricted
funds

2023
Note F

2
3 51,600
4 542

52,142

Total
funds

2023
f

51,600
542

52,142

Unrestricted
funds
2022

f

14,053
39,600

13

53,666

Expenditure on:

Charitable activities:
Direct costs
Support costs
Governance

18,840
21,463

9,060

18,840
21,463

9,060

17,785
23,636

1,200

Total expenditure 49,363 49,363 42, 621

Net income before other recognised gains and losses

Net movement in funds

2,779

2,779
2,779

2,779

11,045

11,045

Reconciliation of funds:

Total funds brought forward

Total funds carried forward

496,470 496,470 485,425

499,249 499,249 496,470

The notes on pages 10 to 19 form part of these financial statements.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 03306926

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
Tangible assets

Current assets
Debtors

Cash at bank and in hand

Note

12

13 890

215,648

2023

283,911

1,021

213,166

2022
6

283,483

Creditors: amounts falling due within one
year

Net current assets

Net assets

14

216,538

(1,200)

215,338

499,249

214, 187

(1,200)

212,987

496,470

Charity Funds

Unrestricted funds

Total funds

15 499,249

499,249

496,470

496,470

The company's financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

The Trustees consider that the company is entitled to exemption from the requirement to have an audit under the

provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to

obtain an audit for the year in question in accordance with section 476 of the Act.

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect to accounting records and the preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees and were signed on their

behalf by:

R J Newton, Director..' oZfoa(~. '2
The notes on pages 10 to 19 form part of these financial statements.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting Policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Thames Valley Gymnastics Limited meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise

stated in the relevant accounting policy.

The functional and presentational currency of the financial statements is GBP and these are

rounded to the nearest E.

1.2 Company status

The Charity is a company limited by guarantee. The members of the Company are the Trustees

named on page 1. In the event of the Charity being wound up, the liability in respect of the

guarantee is limited to 610 per member of the Charity.

1.3 Going concern

The financial statements have been prepared on a going concern basis and consideration of the

impact of Covid-19 has been addressed in the Trustees Report; this is not considered to cast

significant doubt about the ability of the charity to continue as a going concern,

1.4 Income

All income is recognised once the charity has entitlement to the income, it is probable that the

income will be received and the amount of income receivable can be measured reliably.

Donated services or facilities are recognised when the charity has control over the item, any

conditions associated with the donated item have been met, the receipt of economic benefit from the

use of the charity of the item is probable and that economic benefit can be measured reliably. In

accordance with the Charities SORP (FRS 102), the general volunteer time of the Friends is not

recognised and refer to the Trustees' Report for more information about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the

value of the gift to the charity which is the amount the charity would have been willing to pay to

obtain services or facilities of equivalent economic benefit on the open market; a corresponding

amount is then recognised in expenditure in the period of receipt.

Grant income is recognised in the period in which it is receivable.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting Policies (continued)

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic

benefit to a third party, it is probable that a transfer of economic benefits will be required in

settlement and the amount of the obligation can be measured reliably. Expenditure is classified by

activity. The costs of each activity are made up of the total of direct costs and shared costs,

including support costs involved in undertaking each activity. Direct costs attributable to a single

activity are allocated directly to that activity. Shared costs which contribute to more than one activity

and support costs which are not attributable to a single activity are apportioned between those

activities on a basis consistent with the use of resources. Central staff costs are allocated on the

basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Governance costs are those incurred in connection with administration of the company and

compliance with constitutional and statutory requirements.

Charitable activities and Governance costs are costs incurred on the company's educational

operations, including support costs and costs relating to the governance of the company apportioned

to charitable activities,

All expenditure is inclusive of irrecoverable VAT.

1.6 Tangible fixed assets and depreciation

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate

that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying

value of fixed assets and their recoverable amounts are recognised as impairments. Impairment

losses are recognised in the Statement of Financial Activities incorporating Income and Expenditure

Account.

Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment.

Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated

residual value, over their expected useful lives on the following bases:

Long-term leasehold property
Plant and machinery

Straight Line over the term of the lease
20% Straight Line

1.7 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the company; this is normally upon notification of the interest paid or payable by the Bank.

1.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

1.9 Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short

maturity of three months or less from the date of acquisition or opening of the deposit or similar

account.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Accounting Policies (continued)

1.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past

event, it is probable that a transfer of economic benefit will be required in settlement, and the

amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the

company anticipates it will pay to settle the debt or the amount it has received as advanced

payments for the goods or services it must provide. Provisions are measured at the best estimate of

the amounts required to settle the obligation. Where the effect of the time value of money is

material, the provision is based on the present value of those amounts, discounted at the pre-tax

discount rate that reflects the risks specific to the liability. The unwinding of the discount is

recognised within interest payable and similar charges.

1.11 Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at their settlement value with the exception of bank loans which are

subsequently measured at amortised cost using the effective interest method.

1.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the company and which have not been designated for other

purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for

particular purposes. The aim and use of each designated fund is set out in the notes to the financial

statements.

2. Income from donations and legacies

Government grants

Unrestricted
funds

2023

Total Unrestricted
funds funds

2023 2022
f

14,053

Total 2022 14,053 14,053
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

3. Income from charitable activities

Room Hire

Unrestricted
funds

2023

51,600

Total
funds

2023

51,600

Unrestricted
funds
2022

f
39,600

Total 2022 39,600 39,600

4. Investment income

Unrestricted
funds

2023
6

Total Unrestricted
funds funds

2023 2022

Bank Interest Received 542 542 13

Total 2022 13 13

5. Direct costs

Sponsorships
Wages and salaries
National insurance

Room Hire
F

480
18,360

Total
2023

f
480

18,360

Total
2022

250
17,400

135

18,840 18,840 17,785

Total 2022 17,785 17,785
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6. Support costs

Property Expenses
Administration Expenses
Depreciation

Room Hire

8,974
2,026

10,463

Total
2023

8,974
2,026

10,463

Total
2022

7, 303
6,087

10,246

21,463 21,463 23,636

Total 2022 23,636 23, 636

7. Governance costs

Independent Examination Fees
Consultant's Fees

Unrestricted
funds
2023

f
1,200
7,860

Total
funds

2023

1,200
7,860

Unrestricted
funds
2022

1,200

9,060 9,060 1,200

8. Analysis of Expenditure by expenditure type

Staff costs Depreciation Other costs
2023 2023 2023

6 6 f
Total
2023

Total
2022

Room Hire

Expenditure on governance
18,360 10,463 11,480

9,060
40,303

9,060
41,421

1,200

18,360 10,463 20,540 49,363 42, 621

Total 2022 17,535 10,246 14,840 42, 621
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

9. Net income/(expenditure)

This is stated after charging:

Depreciation of tangible fixed assets:
- owned by the charity

2023

10,463

2022
f

10,246

During the year, no Trustees received any remuneration (2022 - fNIL).

During the year, no Trustees received any benefits in kind (2022- fNIL).

10. Independent Examination

The Independent Examiner's remuneration amounts to an Independent Examination fee of f1,200 (2022:

f1,200).

11. Staff costs

Staff costs were as follows;

Wages and salaries
Social security costs

2023
f

18,360

2022
f

17,400
135

18,360 17,535

The average number of persons employed by the company during the year was as follows:

Employee

2023
No.

1

2022
No.

1

No employee received remuneration amounting to more than f60,000 in either year.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

12. Tangible fixed assets

Cost
At 1 April 2022
Additions

Long-term
leasehold

property

515,295
10,891

Plant and
machinery

f

62,088

Total

577,383
10,891

At 31 March 2023 526,186 62,088 588,274

Depreciation

At 1 April 2022
Charge for the year

231,812
10,463

62,088 293,900
10,463

At 31 March 2023 242, 275 62,088 304,363

Net book value

At 31 March 2023

At 31 March 2022

283,911

283,483

283,911

283, 483

The bank has a floating charge over the property and fixed assets of the charity.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

13. Debtors

Other debtors
Prepayments and accrued income

2023

4
886

2022

394
627

890 1,021

14. Creditors: Amounts falling due within one year

Accruals and deferred income

2023
f

1,200

2022

1,200

15. Statement of funds

Statement of funds - current year

Designated funds

Designated Funds - all funds

Balance at
1 April 2022

283,483

Income Expenditure
f

(10,463)

Balance at
Transfers 31 March

in/out 2023
F

10,891 283,911

General funds

General Funds - all funds 212,987 52,142 (38,900) (10,891) 215,338

Total Unrestricted funds

Total of funds

496,470 52,142 (49,363)

496,470 52,142 (49,363)

499,249

499,249
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

15. Statement of funds (continued)

Statement of funds - prior year

Balance at
I April 2021

6
Income Expenditure

Transfers
in!out

f

Balance at
31 March

2022
6

Designated Funds - all funds

General Funds - all funds

Total of funds

292,440 (10, 246) 1,289 283,483

485, 425 53, 666 (42, 62 1) 496,470

192,985 53,666 (32,375) (1,289) 212,987

Summary of funds - current year

Designated funds
General funds

Balance at
1 April 2022

6

283,483
212,987

496,470

Income Expenditure
f f

(10,463)
52,142 (38,900)

52,142 (49,363)

Transfers
in/out

6

10,891
(10,891)

Balance at
31 March

2023

283,911
215,338

499,249

Summary of funds - prior year

Balance al
1 April 2021 Income Expenditure

f f

Balance at
Transfers 31 March

infout 2022
6

Designated funds
General funds

292,440
192,985 53, 666

485,425 53,666

(10,246)
(32,375)

(42, 62 1)

1,289 283, 483
(1,289) 212,987

496,470

Designated funds are used to purchase assets and equipment, and the use of these assets, in relation to the

gymnasium.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

16. Analysis of net assets between funds

Analysis of net assets between funds - current year

Tangible fixed assets
Current assets
Creditors due within one year

Unrestricted
funds

2023
f

283,911
216,538

(1,200)

499,249

Total
funds

2023
F

283,911
216,538

(1,200)

499,249

Analysis of net assets between funds - prior year

Tangible fixed assets
Current assets
Creditors due within one year

Unrestricted
funds
2022

283,483
214, 187

(1,200)

Total
funds
2022

8

283,483
214, 187

(1,200)

498,470 496,470

17. Related party transactions

During the year the Charity paid S Newton an amount of f18,360 (2022: f17,535) for the provision of

management services. This amount is included in the wages as disclosed in note 11 and have been

approved by the trustees. S Newton was also reimbursed expenses of 61,071 (2022: F1,954) in respect of

maintenance and office supplies. There was fnil (2022: Enil) owed to S Newton at the year end. S Newton

is a relative of Mr R J Newton, a trustee of the Charity.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees present their annual report together with the financial statements of the company for the period
from 1 April 2021 to 31 March 2022.

The Charity also trades under the name Thames Valley Gymnastics Club.

Objectives and Activities

a. Policies and objectives

The charity's objectives are to advance the education of school pupils by organising or providing or assisting in

the organisation and provision of a facility or facilities together with the direct or indirect provision of training and
coaching which will enable and encourage such pupils to undertake gymnastics to assist in ensuring that due
attention is given to the physical education and development of such pupils, as well as to the development and
occupation of their minds with a view to furthering these objectives.

b. Main activities undertaken to further the charity's purposes for the public benefit

The charity's Trustees have complied with their duty to have due regard to the guidance on public benefit
published by the Charity Commission in exercising their powers or duties. This guidance is contained in

"Charities and Public Benefit" published by the Charity Commission.

The company promotes public benefit locally and to the wider community in a number of ways and in particular:
- Provides a dedicated gymnastics facility and specialist gymnastics equipment in an area where there is

no other public access to gymnastics training opportunities.
- Provides training for its staff as part of their continuing professional development.
- Provides a facility for early years learning of physical skills in a safe and controlled environment.
- Makes its premises available to the local community for gymnastics coaching, physical exercise, ballet,

dance classes and as a venue for meetings.
- Provides financial support and bursaries to enable children to continue their participation in the sport in

the event of family and financial difficulties and provides grants to enable children with potential to train

and compete at higher levels in the sport.
- Provides, without charge, governance and welfare officer support services to gymnastics organisations

operating in the Thames Valley area.

c.Volunteers

The Charity has been supported by willing volunteers in meeting its objectives and administration activities of the
Charity and the trustees would like to take this opportunity to say how much they appreciate their continuing and

valuable support. The trustees consider no reliable value can be placed on cost of volunteers so have not

included it within these accounts.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2022

Achievements and performance

a. Review of activities

Due to Government Covid-19 restrictions, the gymnasium was closed for some periods during the year and,
when open, activities and class levels were restricted due to social distancing and hygiene requirements. It was
agreed to suspend around 50'Io of charges for serviced hours in the gymnasium during the first half of the year in

order for those organisations using the gymnasium to remain viable. During September 2021 activities started to
return to pre-Covid-19 levels.

Financial review

a. Going concern

As a result of gymnasium closure periods and lower levels of usage, it was possible to make economies in

running costs and, together with the receipt of Business Support Grants and Furlough payments, the financial
performance for the year was satisfactory and the company's financial reserves have increased accordingly. The
Charity has adequate reserves to carry it through this period; on this basis the financial statements have been
prepared on a going concern basis.

b. Reserves policy

The Members have examined the Charity's requirements for reserves in light of the main risks to the
organisation. It has established a policy whereby the unrestricted funds not committed or invested in tangible
fixed assets held by the Charity should be approximately 12 months of the expenditure. The trustees will

therefore seek to maintain available general funds in excess of the budgeted expenditure for 2021/22 of
f45, 000. General funds at the year end amounted to f212,987. The reserves are needed to meet the working

capital requirements of the Charity and the Trustees are confident that at this level they would be able to
continue the current activities of the Charity in the event of a significant drop in funding.

Income from Room Hire during the year increased, together with the receipt of Government grants facilitated an
increase in income which, together with savings in expenses, resulted in a satisfactory surplus for the year of
F11,045 (2021 surplus: F18,157).

The Charity has full repairing and maintenance obligations under its long lease of the gymnasium building and no
significant work has been carried out since the building was extended and refurbished in 2000. Accordingly the
Trustees have commissioned Consulting Engineers to carry out surveys of the building and its services and to
report on dilapidations liabilities and on improvements to reduce running costs and thereby to ensure the longer
term sustainability of the facility. It is anticipated that some of the Charit)rs reserves will be required to carry out
appropriate works and the Trustees consider that the carrying out of such works in the short to medium term is a
proper use of those reserves which are currently earning very low interest returns and which are otherwise
increasingly being eroded by inflation. In allocating reserves for this work, the Trustees will ensure that
appropriate amounts will remain in order for it to continue its above policy on reserves.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2022

Structure, governance and management

a. Constitution

The Charity is registered as a charitable company limited by guarantee and was set up by a Memorandum of
Association on 24 January 1997.

The Company is constituted under a Memorandum of Association dated 24 January 1997 and was registered as
a Charity, number 1062939, on 24 January 1997. The company's Memorandum and Articles of Association

were amended by special resolution on 4 November 1998 and 4 December 1999.

b. Method of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Articles of Association.

The directors of the Company are also charity trustees for the purposes of charity law and under the Company's

Articles are known as members. Llnder the requirements of the Memorandum and Articles of Association, the
Trustees are required to retire from office at the Annual General Meeting, however any Trustee may stand for re-

election.

Under the Memorandum and Articles of Association, any person may stand for election as a Trustee unless that

person has not attained the age of 18 or has been disqualified from acting under the provisions of Article 30 of
the Articles of Association. The Trustees may, by ordinary resolution, appoint a person to act as Trustee to fill a
vacancy or as an additional Trustee. A Trustee so appointed shall hold office until the following Annual General
Meeting.

c. Policies adopted for the induction and training of Trustees

Trustees Directors generally have a background in education, charity administration and/or gymnastics as a
parent or a coach. The Trustee induction programme includes familiarisation with the gymnasium and its

equipment. Training for Trustees for their duties as trustees of a charity, is made available to all Trustee
Directors. Trustees are selected because of their relevant skills for the company's activities.

d. Principal activities

The Charity provides and maintains a fully serviced gymnastics facility together with specialist gymnastics
equipment to enable the provision of structured programmes of gymnastics education and coaching for children

through from infancy to adulthood, Funds are made available to enable continued participation in cases of
financial difficulty and children with potential are offered additional hours of tuition together with financial support
to enable them to train and compete at higher levels in the sport.

Members' liability

The Members of the Charity guarantee to contribute an amount not exceeding f10 to the assets of the Charity in

the event of winding up.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2022

Trustees' responsibilities statement

The Trustees (who are also directors of Thames Valley Gymnastics Limited for the purposes of company law)
are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law

the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing these financial
statements, the Trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position of
the charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Tht p h pp dhyth T

and signed on their behalf by:

R J Newton, Director
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'THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

INDEPENDENT EXAMINER'6 REPORT
FOR THE YEAR ENDED 31 IIIIARCH 2022

Independent Examiner's Report to the Trustees of Thames Valley Gymnastics Limited (the 'company' )

I report to the charity Trustees on my examination of the accounts of the company for the year ended 31 March

2022.

This report is made solely to the company's Trustees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the company's

Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other

purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the

company and the company's Trustees as a body, for my work or for this report.

Responsibilities and Basis of Report

As the Trustees of the company (and its directors for the purposes of company law) you are responsible for the

preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of the company's

accounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination

I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

I have completed my examination. I can confirm that no matters have come to my attention in connection with

the examination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by section 386 of the 2006 Act;
ol'

3.
the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities, applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2022

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed:

Anthony Campbell FCA

Nortons Assurance Limited

Highlands House
Basingstoke Road
Spencers Wood
Reading
Berkshire
RG7 1NT
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THAIIIIES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2022

Income from:

Donations and legacies
Charitable activities
Investments

Total income

Unrestricted
funds

2022
Note f

14,053
39,600

13

53,666

Total Unrestricted
funds funds

2022 2021
f

14,053 33,213
39,600 22, 800

13 50

53,666 56,063

Expenditure on:
Charitable activities:

Direct costs
Support costs
Governance

17,785
23,636

1,200

17,785
23,636

1,200

13,627
22, 080

2, 199

Total expenditure 42,621 42,621 37,906

Net Income before other recognised gains and losses
Net movement In funds

11,045

11,045

11,045

11,045
18,157
18,157

Reconciliation of funds:

Total funds brought forward

Total funds carried forward

485,425 485,425 467,268

496,470 496,470 485,425

The notes on pages 10 to 19 form part of these financial statements.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 03306926

BALANCE SHEET
AS AT 31 IIIIARCH 2022

Fixed assets
Tangible assets

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Net assets

Note

12

13 1,021

213,166

214,187

14 (1,200)

2022

283,483

212,987

496,470

601

193,584

194,185

(1,200)

2021
f

292,440

192,985

485,425

Charity Funds

Unrestricted funds

Total funds

15 496,470

496,470

485,425

485,425

The company's financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

The Trustees consider that the company is entitled to exemption from the requirement to have an audit under the

provisions of section 477 of the Companies Act 2006 ("the Act") and members have not required the company to

obtain an audit for the year in question in accordance with section 476 of the Act.

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements were approved and authorised for issue by the Trustees and were signed on their

behalf by;

R J Newton, Director

Date: 2-W +g ~2-2-
The notes on pages 10 to 19 form part of these financial statements.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting Policies

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Thames Valley Gymnastics Limited meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise

stated in the relevant accounting policy.

The functional and presentational currency of the financial statements is GBP and these are
rounded to the nearest E.

1.2 Company status

The Charity is a company limited by guarantee. The members of the Company are the Trustees
named on page 1. In the event of the Charity being wound up, the liability in respect of the

guarantee is limited to F10 per member of the Charity.

1.3 Going concern

The financial statements have been prepared on a going concern basis and consideration of the

impact of Covid-19 has been addressed in the Trustees Report; this is not considered to cast
significant doubt about the ability of the charity to continue as a going concern,

1.4 Income

All income is recognised once the charity has entitlement to the income, it is probable that the

income will be received and the amount of income receivable can be measured reliably.

Donated services or facilities are recognised when the charity has control over the item, any

conditions associated with the donated item have been met, the receipt of economic benefit from the

use of the charity of the item is probable and that economic benefit can be measured reliably. In

accordance with the Charities SORP (FRS 102), the general volunteer time of the Friends is not

recognised and refer to the Trustees' Report for more information about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the

value of the gift to the charity which is the amount the charity would have been willing to pay to

obtain services or facilities of equivalent economic benefit on the open market; a corresponding

amount is then recognised in expenditure in the period of receipt.

Grant income is recognised in the period in which it is receivable.
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THAllllES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting Policies (continued)

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic

benefit to a third party, it is probable that a transfer of economic benefits will be required in

settlement and the amount of the obligation can be measured reliably. Expenditure is classified by

activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single

activity are allocated directly to that activity. Shared costs which contribute to more than one activity

and support costs which are not attributable to a single activity are apportioned between those

activities on a basis consistent with the use of resources. Central staff costs are allocated on the

basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Governance costs are those incurred in connection with administration of the company and

compliance with constitutional and statutory requirements.

Charitable activities and Governance costs are costs incurred on the company's educational

operations, including support costs and costs relating to the governance of the company apportioned

to charitable activities.

All expenditure is inclusive of irrecoverable VAT.

1.6 Tangible fixed assets and depreciation

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate

that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying

value of fixed assets and their recoverable amounts are recognised as impairments. Impairment

losses are recognised in the Statement of Financial Activities incorporating Income and Expenditure

Account.

Tangible fixed assets are carried at cost, net of depreciation and any provision for impairment.

Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated

residual value, over their expected useful lives on the following bases:

Long-term leasehold property
Plant and machinery

Straight Line over the term of the lease
20% Straight Line

1.7 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the company; this is normally upon notification of the interest paid or payable by the Bank.

1.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

1.9 Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short

maturity of three months or less from the date of acquisition or opening of the deposit or similar

account.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Accounting Policies (continued)

1.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the

amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the

company anticipates it will pay to settle the debt or the amount it has received as advanced

payments for the goods or services it must provide. Provisions are measured at the best estimate of

the amounts required to settle the obligation. Where the effect of the time value of money is

material, the provision is based on the present value of those amounts, discounted at the pre-tax

discount rate that reflects the risks specific to the liability. The unwinding of the discount is

recognised within interest payable and similar charges.

1.11 Financial instruments

The company only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at their settlement value with the exception of bank loans which are

subsequently measured at amortised cost using the effective interest method.

1.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the company and which have not been designated for other

purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for

particular purposes. The aim and use of each designated fund is set out in the notes to the financial

statements.

2. Income from donations and legacies

Government grants

Unrestricted
funds

2022
F

14,053

Total Unrestricted
funds funds

2022 2021
f E

14,053 33,213

Total 2021 33,213 33,213
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

3. Income from charitable activities

Unrestricted
funds

2022
f

Total Unrestricted
funds funds

2022 2021
f f

Room Hire 39,600 39,600 22, 800

Total 2021 22, 800 22, 800

4. Investment income

Bank Interest Received

Unrestricted
funds

2022

13

Total Unrestricted
funds funds

2022 2021
f f

13 60

Total 2021 50 50

5. Direct costs

Sponsorships
Wages and salaries
National insurance

Room tlire
f

250
17,400

135

Total
2022

f
250

17,400
135

Total
2021

f
205

13,422

17,785 17,785 13,627

Total 2021 13,627 13,627
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

6. Support costs

Property Expenses
Administration Expenses
Depreciation

Room Hire
f

7,303
6,087

10,246

Total
2022

F

7,303
6,087

10,246

Total
2021

8
10,242

1,618
10,220

23,636 23,636 22, 080

Total 2021 22, 080 22, 080

7. Governance costs

Independent Examination Fees
Legal Fees

Unrestricted
funds

2022
6

1,200

Total
funds

2022
f

1,200

Unrestricted
funds
2021

f
1,200

999

1,200 1,200 2, 199

8. Analysis of Expenditure by expenditure type

Staff costs Depreciation Other costs
2022 2022 2022

Total
2022

6

Total
2021

E

Room Hire
Expenditure on governance

17,535 10,246 13,640
1,200

41,421
1,200

35, 707
2, 199

17,535 10,246 14,840 42,621 37,906

Total 2021 13,422 10,220 14,264 37,906
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

9. Net income/(expenditure)

This is stated after charging:

Depreciation of tangible fixed assets:
- owned by the charity

2022
f

10,246

2021
f

10,220

During the year, no Trustees received any remuneration (2021 - fNIL).

During the year, no Trustees received any benefits in kind (2021 - fNIL).

10. Independent Examination

The Independent Examiner's remuneration amounts to an Independent Examination fee of f1,200 (2021:
f1,200).

11. Staff costs

Staff costs were as follows:

Wages and salaries
Social security costs

2022

17,400
135

2021

13,422

17,535 13,422

The average number of persons employed by the company during the year was as follows:

Employee

2022
No.

1

2021
No.

1

No employee received remuneration amounting to more than f60,000 in either year.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12. Tangible fixed assets

Cost
At 1 April 2021
Additions

Long-term
leasehold

property
f

514,006
1,289

Plant and
machinery

f

62,088

Total
f

576,094
1,289

At 31 March 2022 515,295 62,088 577,383

Depreciation

At 1 April 2021
Charge for the year

221,566
10,246

62,088 283,654
10,246

At 31 March 2022 231,812 62,088 293,900

Net book value

At 31 March 2022 283,483 283,483

At 31 March 2021 292,440 292, 440

The bank has a floating charge over the property and fixed assets of the charity.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

13. Debtors

Other debtors
Prepaymenis and accrued income

2022

394
627

1,021

2021

601

601

14. Creditors: Amounts falling due within one year

Accruals and deferred income

2022
f.

1,200

2021
f

1,200

15. Statement of funds

Statement of funds - current year

Balance at
Balance at Transfers 31 March

1 April 2021 Income Expenditure In/out 2022
f f f

Designated funds

Designated Funds - all funds 292,440 (10,246) 1,289 283,483

General funds

General Funds - all funds 192,985 53,666 (32,375) (1,289) 212,987

Total Unrestricted funds

Total of funds

485,425 53,666 (42,621)

485,425 53,666 (42,621)

496,470

496,470
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THAMES VALLEY GYMNASTICS LlllillTED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

15. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 April 2020

f

Balance at
31 March

Income Expenditure 2021
f f

Designated Funds - all funds

General Funds - all funds

Total of funds

302,660 (10,220) 292, 440

164,608 56,063 (27, 686) 192,985

467, 268 56,063 (37,906) 485,425

Summary of funds - current year

Designated funds
General funds

Balance at
1 April 2021

f
292,440
192,985

Income Expenditure
f f

(10,246)
53,666 (32,375)

Transfers
in/out

f
1,289

(1,289)

Balance at
31 March

2022

283,483
212,987

485,425 53,666 (42,621) 496,470

Summary of funds - prior year

Designated funds
General funds

Balance at
1 April 2020

f
302,660
164,606

467, 268

Balance at
31 March

Income Expenditure 2021
f

(10,220) 292,440
56,063 (27, 686) 192,985

56,063 (37,906) 485, 425

Designated funds are used to purchase assets and equipment, and the use of these assets, in relation to the

gymnasium.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

16. Analysis of net assets between funds

Analysis of net assets between funds - current year

Tangible fixed assets
Current assets
Creditors due within one year

Unrestricted
funds

2022

283,483
214,187

(1,200)

Total
funds

2022
f

283,483
214,187

(1,200)

496 470 496 470

Analysis of net assets between funds - prior year

Tangible fixed assets
Current assets
Creditors due within one year

Unrestricted
funds
2021

f
292, 440
194,185

(1,200)

Total
funds
2021

8

292,440
194, 185

(1,200)

485,425 485,425

17. Related party transactions

During the year the Charity paid S Newton an amount of f17,535 (2021: f13,422) for the provision of
management services. This amount is included in the wages as disclosed in note 11 and have been
approved by the trustees. S Newton was also reimbursed expenses of f1,954 (2021: f591) in respect of
maintenance and office supplies. There was anil (2021: fnil) owed to S Newton at the year end. S Newton

is a relative of Mr R J Newton, a trustee of the Charity.

During the year Mr R J Newton a trustee was reimbursed anil (2021: f245) in respect of office supplies.
There was fnil (2021:fnil) owed to Mr RJ Newton at the year end.
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THAMES VALLEY GYMNASTICS LIMITED

(A Cornpany Limited bY Guarantee)

TRUSTEES'REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present thelr annual repo6 together with the financlal statements of the company for the poriod

from 1 April 2020 to 31 March 2021.

The Charity also trades under the name Thames Valley Gymnastlcs Club'

Objectlves and Activities

a. Policies and objectlves

Tho charitfs obJectlves are to advance the educalion of school pupils by organlsing or providing or asslstlng in

tne organda1on ano proviston oia iacitity or facilifles togatherwiihihe direct or lndirect provision of .trainlng 
and

;;;"hi,,g *hdh-witt enaUte and encourage such pupilslo undertake gymnastics to asslst ln ensuring that duo

"tt"ntio,i 
ls glven to gre pnysical ;dil;tdn and oirvitopment of such [upils, as well as to the development and

occupation of their mlnds with a view to furthoring these obJectives'

b. Main actlvltles undertaken to further the charity's purposos for the public beneflt

The charlty's Trustees havo complied with their duty to have due regard to the guldance on public benefit

prU1"-n.J-Uv itre ctrarity Commlssion in exercising their powers or dutios. This guidance ls contained ln

i'Charities and Publl" Beneflt" publlshed by the Charity Commission'

The company promotes public beneflt locally and to the wider community ln a number of ways and ln particular:

- provldes a OeOicafeJ gymnastlcs factltty anO specialist gymnastics equlpment in an area where there is

no other publlc access lo gymnastlcs training oppodunitios-'

- provioes'tratnlng for its staif as paft of thoir continuing professional development,

- provldes a facilily for early years learning of physlcal sl<llts in a safe and controlled environment.

- Makes its premiies availa5t" to the local cdminunity for gymnastios coaching, physlcal exercise, ballet,

dance classes and as a venue for meetings.

- provldes tinanciat suppoit anO nursart"s io enable chlldren to continuo thelr parliclpatlon in the.sport in

the event of famlly arid financial dlfflculties and provides grants to enable chlldren with potential to traln

and compete at hlgher levels in the sport,

- provides, without Efrrig", go*rnance and welfaro oflicer support services to gyrnnastlcs organisations

operating itr the Thames Valley area.

c. Volunteers

The Charity has been supported by willing volunteers in meeting its objectives and admlnisbation activities of the

Charlty and the tt.ustees would fife to tat<i tfrts opportunity to siy howhuch thoy appreciate thelr continuing and

valuable support. The trusteas conslder no relidble value can be placed on cost of volunteers so havs not

lncluded lt within these accounts,
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THAMES VALLEY GYMNASTICS LIMITED

(A Cornpany Linrited by Guat'antee)

TRU STEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARGH 2021

Achievements and Pedormance

a. Revlew of activities

Due to Government Covid-19 restrictions, the gymnasium was closed for slgniflcant periods during tho year and,

*t 
"" "p*,-".iivitios 

and oiass levels wer" reiirlcted due to sooial distancing and hlglene requiremenls' Thoro

was consequentty no competitive activtty during the year and, accordlngly, P :!-"f-"P!lq.y:11"".L',y,:nt*tt
were posslble. tt was asr"5Ji" rr.p"ni*"uni soyo or charges for servlced hours in the gymnaslum durlng the

year ln order for those organlsafioni using the gymnaslum tolemain vlable. lt is antlcipated that this support will

6" n.ou"rury until SepteibeiioZt wnuriit is l'ioped that actlvliies will return to pre-Covid-19 levels. Governance

"5friin"" 
,i"s provided iuifng16" y."r to boih K D Gymnastlcs,.Newbury and 1o Kennylands Gymnasllcs'

togeif;r Uth the'provision of Welfare Offlcer seMces to KD Gymnastics,

Flnancial raview

a. Going concern

As a result of gymnasium closure periods and lower levels of usage, it was possible to mako oconomies in

i*nirg ;rtt ainO, toget6si;[n tf'tJ t"""fpf of Buslness Support Grants and Furlough payments' tho financlal

performanco for lhe year was iatisfactory and the company's iinanclal reserves have inoreased accordingly' it ls

Inircrp.t"o tnrt Furlough prvr""i" *irr 
'be 

clalmed- uniil septemuar 2021 wtren it ls expected that charges for

servlced hours will return"tf 
'pre-couto-ts 

lovels. The cnai'ity has adequate reservos to carry it through this

piii"oJ 
"n 

tnlr basls tne nnanclal statements have been prepared on a golng concern basis'

b. Reserves PollcY

The Members have examlned the charity's requirements ior reserves in llght of the. maln risks to the

;;;;b;ti;.. rt tras 
""tauirsneJ " 

pori"v *nt*by ihe unrestricied funds not committad or lnvosted ln tangible

fixed assets held by tfre 
-cfiaiity 

lf,ouio nu apjrroxlmatoly 12 months of the expendltur.e. Th-e trustees will

thorefore seek to malntain avi1aule goneral iunds in eicers of tho budgeted expendlturs tor. .2020121 
ot

f4s,000. General frno" ri in"'V..i"ni 
"rounted,to 

[,192,985. The reserves are needed to meot the working

caoital requirements of iflu cfiuriiy and the Trustees are confldent that at this level they would be able to

ilift;]ffi;rienfactivities of the charity in tho event of a significant drop ln funding

lncome from Room Hiro durlng lhe year was slgnificantty reduced due. to,the boronavirus pandemic, however lho

receipt of Government giunil fu"fiiiut"d an i-ncrease ln income whlch, together with savings in expenses,

resuliod ln a satisfactory iurplus for the year of 818,157 (2020 deflcit: C1,898).

Structure, governance and management

a. Constltutlon

The charity is reglstered as a charitable company llmited by guarantee and was set up by a Memorandum of

Assoclatlon on 24 JanuarY 1997.

The Company is constituted under a Memorandum of Associatlon daled 24 January 1997 and.was reglstered as

a Charity, number f Oozdis,-on-24 January 1997. The company's Memorandum and Articles of Association

*er" urn'dna"U by special resolution on 4 November 1998 and 4 December 1999.
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THAMES VALLEY GYMNASTICS LIMITED

(A Gornpany Limited bY Guarantee)

TRUSTEES' REPORT (continuecl)

FOR THE YEAR ENDED 31 IVIARCH 2421

b. Method of appolntment or electlon of Trustees

The management of the Charity is the responsibility of the Trusteos who a're elected and co'opted under the

terms of the Articlos of Assoclation,

Tho dlrectors of the Company are also charity trust€es for the purposes of charity lalv an! under.the Company's

Articles are known ur *"*nto, tinder the iequlrements of the il4emorandum and Arttcles of Associatlon, the

Trustees are required to retlre from office at the Annuat General Mestlng, however any Trustee may stand for re-

election.

Under the Memorandum and Articles of Associatlon! any perso.n may stand for election as a Trustee unless that

person has not attained tf,J ,g;JiB or f,a. te"n Oisqultit"a.tom acting. under the provlslons of Article 30 of

the Articles of Associatlon. fhl frustees may, by ordlniry resolution, .aipg]nt a person to aot as Trustee to fill a

vacancy or as an addltional Trustee. A Trust-ee io 
"ppotnt"a 

shall hold iffioe until the followlng Annual General

Meeting.

c. Policies adopted for the inductlon and training of Trustees

Trustees Dlrectors generally have a background in education, charity admlnistration and/or gymnastics as a

parent or a coach. The Tiustee inducilon programme indudes familiarisation with the gymnasium and its

!qi,ipr"rt, Training for fiusie"s ior their ciuties as trustees of a charity, is made avallable to all Trustee

Directors. Trustees ,r" ."i""t"6 because of their relevant sl<ills for the compant's activitios'

d. Prlnclpal actlvitles

The Charity provldes and maintalns a fully serviced gymnastlcs facilily togelhor wlth speciatlst gymnastics

equipment to enable tne piovision of structuied progfm;xq9 of gymnastiis education and coaching for chlldron

through from infancy to adulthood, Funds are'mate avallablJto enable continued partlcipatlon in cases of

financial difflculty ano cnrriie]i'wlir, pot"ntiir are offered addlilonal hours of tultlon together with financial support

io enalle them tb train and compete at highor levels ln the sport'

Members' liabllltY

Tho Members of lhe charity guarantee to contribute an amount nol exceeding t10 to the assots of the charity in

the event of windlng uP.
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited bY Guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2021

Trustees' responslbilitles statement

The Trustees (who are also directors of Thames Valley Gymnastlcs. Llmited for tho purposes of company law)

are responslble for preparlng the Trusteos' Report and lhe flnancial statements ln accordance wlth applicable

U* rn,j UnfteO Xingiom Acc-ounting Standards (UntteO Klngdom Generally Accepted Accounting Practico).

Company law requlros the Trustees to prepare financial statemonts for oach financial yoar. Under oompany law

the Trusiees muit not approve the flndncial stalements unless they.are satlsfied that they glve a true and fair

vlew of the state of affalrs'of the charitable company and of the incoming resourcos and applicatlon of resources,

fnorali,J irr"lncome and expendituro, of the chaiitable company for that porlod. ln preparlng theso financial

statements, the Trustees are requlred to:

r select suitable accounting pollctes and then apply them consisiently;

. observe tho methods and princlplos in the Charltlos SORP;

. make rudgments and accounting estimates that are roasonable and prudent;

r prepare the financlal statemonts on the going concern basls unless it ls inappropriate to presurne that the

charitable oompany will contlnue ln operation.

The Trustees are responslble for keeplng adequate accountlng records that aro sufflclont to show and explain

the charitable company's transactions anl dlsclose with reasonible accuracy al any time the linanclal position of

the charitable combany and enable them to ensure that lhe flnancial statements comply Wth the Comp-anies Act

iooo. i6"V are also ,"rpon*iuf" for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the preventlon and dotection of fraud and other lrregularities'

Thts report was aqnloye{-lv the Tt'ustees, * t {U|,^ LC L i
and slgned on their behalf bY: -. 

J 
-

e.'W('
Newton, irector
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THAME$ VALLEY GYMNASTICS LIMITED

(A Cornpany Limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 MARC}L2A21

lndependent Examiner's Report to lhe Trustees of Thames Valley Gymnastlcs Limited (the 'company')

I report to the charity Trustees on my examinatlon of the accounts of the company for the year ended 31 March

2021.

This report is made solely to the company's Trustees, as a body, ln accordance with Parl 4 of the Gharitles

(Accounts and Reports) RLgulattons 2008. My work has been undertaken so that I mlght state to the- company's

Trustees those mitters t air requlred to state to them in an lndependent Examiner's Report and for no othor

purposo. To the fullest extent peimitted by law, I do not accept or assumo responslblllty to anyone other than the

tompany and the company's Trustees as a body, for my work or for this report.

Responsibllitles ind Basls of Report

As the Trustees of the company (and lts dlrectors for the purposes of company law) you are responslble for the

preparation of the accounts ln accordance with the requiremonts of the Companies Act 2006 (the 2006 Act')'

Having satlsfled myself that the accounts of the company are not required to be audlted under Part 16 of the

2006 lct and are etigtnte for independent examlnation, I report in respect of my examlnatlon of the company's

accounts carried out under section 145 of the Charitles Act 2011 ('the 201 1 Act'). ln carrylng out my examlnation

t have followed the Dlrections given by the Charity Commission under section 145(5Xb) of the 2011 Act.

lndepondent Examlner's Statement

I havo completed my examlnation, I can conflrm that no matters have come to my attentlon in connection wlth

the examinatlon giving me cause to belleve:

1, accounting records were not l<ept in respect of the company as required by section 386 of the 2006 Aot;

or

2. the accounts do not accord with those rocords; or

3. the accounts do not comply wlth the accounting roqulrements of section 396 of the 2006 Act other than

uny requirement that the'aicounts glve a 'true ind falP view whlch is nol a matter consldered as part of

an lndependent examlnalion; or

4. the accounts have not been prepared in accordance with the mothods and principles o{ the Statement of

Recornmended Practice for lccountlng and roporting by charitles, applicable to charities preparing thelr

accounts in accordance with the Finincial Reportlng Standard applicable in tho UK and Ropublic of

lreland (FRS 102).
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THAMES VALLEY GYMNASTICS LIMITED

(A Gompany Limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 2021

I have no concerns
attention should be
reached.

and have
drawn in

come across no other matters
this report in order to enable a

in connection with the examination to which
proper understanding of the accounts to be

Signed:

Antho

Nortons Assurance Limited

Highlands House
Basingstoke Road
Spencers Wood
Reading
Berkshire
RG7 1NT

Dated 7 July 2021
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Lirnited bY Guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE ACCOUNT

FORTHEYEAR ENDED 31 MARCH 2021

Unrestricted
funds

2021
Note L

33,213
22,800

50

Tota I Unreslr/cfed
funds funds
2021 2020

Ef

2
3
4

33,213
22,800

50
$,sio

248

lncome from:

Donations and legacles
Charitable activities
lnvestments

Total income

Expenditure on:

Charitable activities:
Direct costs
Suppot't costs
Governance

Total expendlture

Net income / (expenditure) before other recognised gains

and Iosses

Net rnovement in funds

Reconciliation of funds:

Total funds brought fon,rrard

Total funds carried forward

56,063 56,063 48,548

5
6
7

B

13,927
22,0 80

2,199

13,627
22,080

2,1 99

17,009
31,499

1,938

37,9 0 6 37,906 50,446

18,157

18,157

467,268

18,157 (1,898)

18,157 (1 ,B9B)

467 ,268 469,166

495,425 485,425 467,268

The notes on pages 10 to 1 I form part of these financial statoments.
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THAMES VALLEY GYMNASTICS LIMITED

(A ComPanY Limited bY Guarantee)

iregtsrERED NUMBER: 03306e26

BALANGE SHEET
AS AT 31 MARCH 2021

Note

12

13

2A21
nt

292,440

2020
f

302,660
Fixed assets

Tanglble assets

Gurrent asssts

Debtors

Cash at bank and in hand

Creditors: arnounts falting due within one

year

Net current assets

Net assets

CharitY Funds

Unrestrlcted funds

Total funds

601

193,584

194,1 85

(1,200)

192,985 164,608

485,425 467,268

485,425 467,268

485,425 467,268

The cornpany's flnancial statements have been prepared in accordance with the provislons applicable to

companiel sriflect to the small companios reglmo'

The Trusteos oonslder that the company ls entilledlo exemptlon from the requirement to have an audit under the

provlslons of section +zz 
"fjn" 

Corf,pains nctzOOO fi'n" i"Fl 
"nd 

membeis have not requlred the company to

obtain an audlt for tnu ve"i'in qr"siiolim acroroance witlr sectlon 476 of the Act'

The Trustees acknowledge their responslbilities for,complylng with the requirements of tho companies Act 2006

,ni;il ;il;;iil""oumnfiiu"ords and the preparation of financlal statements.

The linancial statements wero approved and authorised for issue by the Trustees and were slgned on their

BOB

165,004

14

165,808

(1 ,200)

15

R J Newton, Director

Date I OL Ar Lra 2--<t 2-(

The notes on pag; 10 t#form part of these financlal statements'
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THAMES VALLEY GYMNASTICS LIMITED

(A CornPanY Limited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

1. Accountlng Pollcles

{.1 Basis of preparatlon of financial statements

The financlal Statements lrave been propared itr accordance with Accountlng and Reporting by

charl,es: statement lr 
-n"*rm"no"o piactro"'appti.untg t9 91r1i119" 

prenarlno their accounts in

accordance with the Flnanclat Reporung sranoaroTripricauig ll.tl'". UX3nd Reoubllc of lreland (FRS

102) (effectlve t .ranu'arv zof s'i'- lctririties sbnil[iils.roi)' tt''" Financii Reportlng Standard

"iiii"rurll. 
n" uK ;ilhil;ui" .,iii"runo (FRs 1oi) and the companles Act 2006'

Tharnes Valley Gymnastics Limlted meets.the definitlon of a public benelit entity under FR$ 102'

Assets and liabilities are initially tecognlsed 
"t 

nittoii"'i 
"ost 

or transactlon value unless otherwlse

stated ln lhe relevant accountlng policy'

The functional and presentational cunency of the financlal statements is GBP and tlrese are

rounded to the nearest f.

1.2 ComPanY status

TheCharilylsacompanylimitedbyguarantee,ThememborsoftheCompanyarotheTrustees
named on p"g" f ."iI-ihl event oi [r" Ctairt, Ueinf wouna up' the llabilitv in respect of the

rir.ir"t* iJri,itt"a to e10 por member of the Charity'

1.3 Going concern

Tho flnanctal statements have been prepared on a going concern basls and consideration of the

lmpact of covio-tg'-hal u."n 
"Jorui.ob 

in th; TrGt"e"s Report; thls ts not considered to cast

;id;if;";t o*ut uuorilt e abitiry of the charlry to continue as a going Goncern'

. 1.4 lncome

All lnoome is reoognised once the charlty has entitlement to the income' lt is probable ihat the

income wiil u" ,"""i""i?n;fi;am"o;l;iinoom" recelvable can be moasured reliablv'

Donated seNices or facilities are recognised when the charlty has control over the item, any

conditions associatJd *jtii'tt," uon"tea ltJm n"r" olun *"t, ttr" receipt of economic benefit from tho

use of the charlty of the item ls proballe an;'th;i;il;ic benefii can be measured rellably' ln

accordance wirh the ;il;iii;; s5np iFnq 10ii, ih" s;ilral volunteer lime of the Friends is not

recognised ana r"tJ;'fi"|;.t*"; nlport for #ore iniormatlon about their contribution'

on receipt, donated professional.services and donated facilitles are recognised on the basis of the

value of fhe glft to tire charity whlch is tn" ,r*''tif'e charity would have been willlng to pay to

obtain services or faciliiles of equlvalerrt.e"onorr" benslit on the open markel a correspondlng

amount ts tnen recogniseO tn exp6nOituro ltr the period of recelpt'

Grant income ls recogntsed in the perlod in whlch it is receivable'
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THAIVIESVALLEYGYMNASTIcSLIMITED

(A CornPanY Limited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2A21

1, Accou nti n g Pollcies (conti nued)

1.5 Expenditure

Exponditure is recognised once there is a legal or constructive obllgation to transfer economic

benefittoathlrdparty.itlsprobabletrata,transferofeconomicbenefitswlllberequiredtn
set*ement and the amount of the obligaflon oun"u" *u"sured roliably. Expendituro.ls.classlfied by

activlty. The costs 
"i'"""'f,-l"tirity 

aie made up of the totallf diiect costs and shared costs'

including support 
"o.s 

inrlrr"J in undertaking.;"t i"trutv.. Direct.,co,sts attributable to a single

acuvity are attocated ;il"ti;i;th;i 
".!1"iV.gn{r"J""ttt'wni"n 

contribute to more than one activity

and support 
"o*t. 

*ilt-n-Ire noi attriUuiable to a single activity.are.apportioned between those

activitles on a basis i,"liif-t*i *itf, th" u." ot-iesourcis. Centrll staff costs are allocated on the

basls of time.p"nt, uiii"p*"irir"n 
"nrrs* 

allocated on the portion of the asset's use'

Governance costs are those lncurred ln connection with adminlstratlon of the company and

corlii"no" with constitutional and statutory requirements'

Charitable activilios and Governance costs are costs incurred on tho oompany's educational

operatlons, lncluding support costs ancl .ort. riaitng to-in. gor"tn"n." of the company apportioned

to charitable activlties'

All expenditure is lnclusive of irrecoverable VAT'

1.6 Tanglble flxed assets and depreclatlon

A revlew for impalrrnont of a fixed asset is caffied out if events or changes in clrcumstances indicate

that the carrylng valua of any fixed asset maliiJ ue r"coverante. shortfalls between the carrying

value of fixeO assetlirO tti,fi recoverable d,"tittt aie r"cognis"d as imnairments' lmpairment

tosses ar6 ,,".ogni"i il'ir," sLi"r"nt ot rin"nili'I"tivitiur inttpotuting lncome and Expendituro

Account.

Tangible flxed assets are carried at cost, net of deprociation and any Provlslon for impairment'

Dopreclation i" proriJ"J'ut rates catcutateO t" *"iL 
"fi1," 

t"ti 
"t 

fixed assets' less their estlmated

residual valur, ov", ihuir expected useful llves on the followlng bases:

Straight Line over the terrn of the lease

20% Straight Line

lnterest on funds held on'depdsit ls included when recsivable and the amount can be measured

reliably by the company; thls ls normally rpon noiii".tion or tn. lnterest pald or payable by the Bank'

1.8 Debtors

Trade and other debtors aro recognlsed at the settlement amount after any trade discount offored'

d6;fi;^tt are ,rrrJ Jt'" 
'"'iiunt 

prepaio net of anv trado dlscounts due'

1.9 Cash at Bank and in hand

Cashatbankandinhandincludescashandshorttermhighlyliquldlnvestmentswithashort
maturity of three *onLr'oi i"i. rronr the date oi ,.qri*itron"or'oponing of the deposlt or simllar

accounl.

Long-terrn leasehold ProPedY
Plant and machinerY

1.7 lnterest recelvable
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited bY Guarantee)

1,

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Accountin g Pollcies (continued)

1,10 Liabllitles and Provislons

Llabilitles are recognlsed when there is an obligatlon at the Balance Sheet date as a result of a past

event, ii is probable that a hansfer of oconomlc benefit will be requlred ln settlement, and the

amount of the setflement .un-Ut 
".ti*ated 

roliably. Llabilities are recognised at the amount that the

*rprny anticipates ii wilt puy io uuitr" the debt or the amount It has received as advanced

payments for the goodi "it,irfut it must provide. Provisions are measured at tho bost estimate of

the amounts r"quir"i-to'r"tti" itr" obligailon. Where the effect of the tlme value of money is

,.t"ri"L the provislon i" Ou."o on the p'resent value of those amounts, discounted at the pre-tax

discount rate that 1."iru.1g in" rlsks sj:ecific to the llability. The unwlnding of the discount ls

recognlsed wilhin lnterest payable and slmilar charges'

1.1 1 Flnanctal lnstruments

The company only has finanoial assets and financial liabilities of a kind that qualify as baslc flnancial

lnstruments. Basic flnanclal lnstruments are inltlally recognise.d at transaction value and

subsequengy ,ur.ur.d at their settlemont value with the oiception of bank loans which are

subseciuently *""rurud at amortised cost using the effective lnter€st method'

1.12 Fund accountlng

General funds are unrestricted funds whlch are avallable for usa at the discretlon of the Trustees ln

,, furtherance of the g;ui;r ou""tiJes of the company and whlch have not been designated for other

purposes.

Designated funds comprlso unrostricted funds that have been set aslde by the Trustees for

purtiE f"iprrporo. it,.irfm and use of each designated fund ls set out ln the notes to the financial

statements.

lnoome front donatlorrs and legacies2.

Governrnent grants

[J n res tricted
funds

2021
E

33,213
4

Total
fu nds

2A21
t

33,213
-.t- {

Unrestt'icted
funds
2020

E

a!
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THAMESVALLEYGYMNASTICSLIMITED

(A ComPanY Llmited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

3. lncome from charitable activities

Room Hire

Total 2020

4. lnvestment income

Bank lnterest Recoived

Total 2020

Direct costs

SponsorshiPs
Wages and salaries

Total 2024

48,300 48,300
.. 

---#

Unrestricted
f unds

2A21
f,

22,800

U n restricted
funds

2A21
L

50

248
-. #

Total
funds

2021
f,

22,800
:ij__r-€

lJnrestricted
funds
2020

t
48,300."...:

Total LJnrestricted

funds funds

2021 2020

tf
50 248

248

5.

Roorn Hire
t

205
13,422

Total
2021

f.

205
13,422

Total
2020

t,

600
16,409

13,627
r!..!

13,627
+

17,009
--,.1-.{

17,009 17,049

---i- 
#
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THAMES VALLEY GYMNASTICS LIMITED

(A ComPanY Limited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

0, Suppott costs

Property ExPenses
Administration ExPenses
Depreciation

Total 2020

Governance costs

lndependenl Exarninatlon Fees

Legal Fees

Analysis of Expenditure by expenditu[e type

Staff costs DePreciation
2021 2021€r.

13,422 10,220

Room Hire
I

10,242
1 ,618

10,220

22, oBo

Total
2021

f.

10,242
1,618

10,220

Total
2020

t.

15,479
5,800

10,224

22,080 31,499

----? 
;:-+i-

31 ,499 31,499
-= ffi

7,

B,

U n restricte d
funds

2A21
t

1,200
99s

Other costs
2021

i
12,065

2,199

Total Ltnreslricted
funds funds
2021 202A

€,8
1,200 1 ,200
99e 738

Total
2021

f,

35,707
2,199

Total
2020

f,

48,508
?,938Room Hire

Expenditure on governance

Total 2020 10,220 23,817 50,446,.
r---rE!il

50,446
13,422

16,4A9
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THAMES VALLEY GYMNASTICS LIMITED

(A Company Limited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

9, Net i n come/(exPend iturc)

This is stated after charging:

Depreciation of tanglble fixed assets:

- owned bY the charity

2021
f,

10,220

2020
{

10,224

During the year, no Trustees received any remuneration (202!: tNlL).

nurin[ the year, no Trustees recelved any benefits in kind (2020 - CNIL).

10. I n dependent Examinatio n

The lndependent Examiner'S remuneration arnounts to an

81,200).

Staff costs

Statf costs wero as follows:

Wages and salaries

tndependent Exarnination fee of e 1,200 (2024:

11.

Theaveragenumberofpersonsemployedbythecompanyduringtheyearwasasfollows:

Employee

2021
No.

1

No employee received rernuneration amounting to more than t60,000 ln elther year'

2021
I

13,422

2020
f,

16,409

2020
No.

1
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THAMES VALLEY GYMNASTICS LIMITED

(A ComPanY Limited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2A21

12. Tangible fixed assets

Gost

At 1 April 2020 and 31 March2021

Depreclatlon

At'1 April 2020
Charge for the Year

At 31 March 2A21

Net boolt value

At 31 March 2A21

At 31 March 2020

Lon g -tertn
leasehold

propeftY
f

5{4,006

Plant and
machinery

E

Total
f.

62,0 88 576,094

211 ,346
1A,220

62,0B8 273,434
- 10,220

221,566 62,088 283,654

292,440 -

-302,660

-#:ffi;-

292,440
,n

302,660
--------1J.----
t"...-.'..................a

The bank has a floalng charge over the property and fixed assets of the charity'
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THAMES VALLEY GYMNASTICS LIMITED

(A Gompany Limited bY Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

13. Debtors

Other debtors
Prepayments and accrued lncorne

Creditors: Amounts falllng due within one year

Accruals and deferred lncomo

2021
E

,
601

2A20
t,

2s1
577

14.

601

2021
I

1,200

BOB

2020
t,

1,200

1 5, Statement of funds

Statement of funds - Gurrorlt year

Designated funds

Designated Funds - all funds

General funds

General Funds - all funds

Total Unrestricted funds

Total of funds

Balance at
1 April 2020

t

302,660

467,268 56,063
i_-: .:.":::'

Balance at
31 March

lncome ExPenditure 2021

rtE

(0,22A) 292,440

(37,906) 485,425
:..-.:,- ff-:

164,608 56,0 63 (27,686) 192,985

497,268 56,063 (37,906) 485,425
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THAMES VALLEY GYMNASTICS LIMITED

(A Gompany Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3{ MARCH 2021

15. Statement of funds (continued)

Statement of funds - Prior year

Designated Funds - all funds

General Funds - all funds

Total of funds

Sumrnary of funds - GUrreltt Year

Designated funds
General funds

Sumrnary of funds - prior Year

Designated funds
General funds

164,004 48,548

lncome Expenditure
tf.

(10,220)
*7afz6l

Balance al
1 Aprll 2019

f
305, 1 62

Tiansfers
Itt/out

t,

7,718
.<.---

(7,71 B)

Balance at
31 March

2020
t

302,660

164,605

469,166 48,548 (50,446) - 467,268
:-:

467,268 56,063 (37,906)

--:

Balance at
1 Aprll2020

E

302,660
164,608

lncome Expenditure
EE

- (1A,2201
56,063 (27,686)

Iransfets
in/oul

f,

7,71 B

(7,71 B)

Balance at
31 M arch

2021
e

292,440
192,985

485,425

Balance at
31 March

2020
f

302,660
164,648

Balance at
1 April 2019

t
305,162
164,004

lncoma Expendlture
f,E

- (10,220)
48,548 (40,226)

Designated funds are used
gymnaslum.

'r ":::: t ':::-:

to purchase assets and equipment, and

(50,446) 467,268
:..-.._- =----:
the uso of these assets, in relation to the
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THAMES VALLEY GYMNASTICS LIMITED

(A Cornpany Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

16. Analysls of net assets between funds

Analysis of net assets between funds - current year

Tangible fixed assets
Current assets
Creditors due within one year

Analysis of net assets between funds - prior year

Tangible fixed assets
Current assets
Creditors due withln one year

U nrestricted
fu nds

2021
f

Unrestricted
funds
2020

E

302,660
165,808

(1,200)

Total
funds
2020

t
302,660
165,908

(1 ,2oo)

Total
fu nds

2021
€

292,440 292,440
194,1 g5 194,1 g5

(1,200) (1,200)

485,425 495,425

--

17.

, ,*,,* 
_ ,*,,:

Related party transactions

During the year the Charity paid S Newton an amount of E13,422 (2020: 816,409) for the provision of
management services. This amount is included ln the wages as disclosed in note 11 and have been
approved by the trustees. S Newton was also reimbursed expenses of f591 (2020: lnil) in respect of
maintenance and office supplies. There was €nil (2020; Snil) owed to S Newton at the year end. S Newton
is a relative of Mr R J NeMon, a trustee of the Charity.

During the year Mr R J Newton a trustee was reimbursed 8245 (2020: f1,669) in respect of office
supplies. There was €nil (2020: fnil) owed to Mr RJ Newton at the year end.
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