RISING SUN ARTS CENTRE LTD

England & Wales - Charity number 1062630

Details
Status Registered
Legal form Charitable company
Company number 03358765
Registered 1997-06-03
Register View on the Charity Commission register
Contact
Address Rising Sun
26-30 Silver Street
Reading
RG1 2ST
Phone 01189866788
Email LARRY.WATSON@RISINGSUNARTSCENTRE.ORG
Website www.risingsun-artscentre.co.uk
Activities

Objects: THE BENEFIT OF THE INHABITANTS OF READING WITHOUT DISTINCTION BY
ASSOCIATING THEM TOGETHER WITH OTHERS TO ADVANCE EDUCATION AND PROVIDE
FACILITIES IN THE INTEREST OF SOCIAL WELFARE IMPROVING THEIR CONDITIONS OF LIFEE

Activities: Participatory arts activities especially with vulnerable and excluded people.

Classification

* How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information, Acts As An
Umbrella Or Resource Body

* What: General Charitable Purposes, Disability, Arts/culture/heritage/science, Economic/community
Development/employment

* Who: Children/young People, People With Disabilities, Other Charities Or Voluntary Bodies, Other
Defined Groups, The General Public/mankind
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Geography

* Area of benefit: READING

* Reading
Finances
Period end Income Expenditure Employees
2025-04-30 £66,722 £62,382 - -
2024-04-30 £69,239 £73,415 - -
2023-04-30 £79,539 £73,415 - -
2022-04-30 £49,686 £50,320 - -
2021-04-30 £47,694 £50,720 - -
Trustees
Name Role Appointed
Aishwarya Vijayakumar 2025-06-15
Amy Gibb 2025-06-15
CLIVE ANTHONY SNOWDON ROBERTSON 2025-06-15
Georgina Field 2025-06-15
Downloaded from opencharities.uk/ew/1062630 Page 2


https://opencharities.uk/ew/1062630

RISING SUN ARTS CENTRE LTD
England & Wales - Charity number 1062630

Accounts




Company registration number; 03358765
Charity registration number: 1062630

The Rising Sun Arts Centre Ltd

(A company limited by guarantee)
Annual Report and Financial Statements

for the Year Ended 30 April 2025

David Jones & Co 2018 Limited
Unit 4 City Limits
Danehill
Lower Earley
Reading
Berkshire
RG6 4UP



The Rising Sun Arts Centre Litd

Contents

Reference and Administrative Details
Trustees' Report

Independent Examiner's Report
Statement of Financial Activities
Balance Sheet

Notes to the Financial Statements

2t05

6to7

8t09

10

111020



The Rising Sun Arts Centre Ltd
Reference and Administrative Details

Senior Management / Leadership Larry Watson
Team

Charity Registration Number 1062630
Company Registration Number 03358765 .

The charity is incorporated in England.

Registered Office 30 Silver Street
Reading
Berkshire
RG1 28T

Independent Examiner David Jones & Co 2018 Limited
Unit 4 City Limits
Danehill
Lower Earley
Reading
Berkshire
RG6 4UP
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The Rising Sun Arts Centre Ltd
Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 30 April 2025.

The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Objectives and activities

Objects and aims

The Rising Sun Arts Centre is a community arts facility whose aims and objectives as laid out in the Articles of
Association are ‘to provide facilities for social welfare, recreation and leisure-time to the inhabitants of Reading
(regardless of gender, sexua! orientation, race or political or religious opinions) with the objective of improving
the quality of life for these inhabitants’,

The Rising Sun's mission is to create a vibrant, inclusive space where creativity flourishes.
Our values are Participation, Creativity and Knowledge.

The vision of the Centre is:

* To support a community of people and groups brought together by a shared belief in the ability of the arts to
create an inclusive culture.

+ To develop a community built around creativity in a space owned and run by the people who use it.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Objectives, strategies and activities

This year. was a challenging year of change and transition for the charity. The Rising Sun Arts Centre Ltd was
due to close for a period of redevelopment and refurbishment of our Grade 11 listed building in Spring/Summer
2025. This follows on from an extensive period of consultation with volunteers, comprehensive planning with
the building's owner, and commisioning of a feasibility study to assess redevelopment of the site of our Grade 1l

listed building.

The Charity prepared to wind down activities for the limited period of closure. Sadly, the owner of the building
died in December 2024 and the planned refurbishment and redevelopment was not able to go ahead.

As of December 2024, following the death of the owner, the Grade I listed building where the charity has been
based for the past 35 years is now in a process of probate and the continuance of the charity is now uncertain.

For over 30 years, the charity has been led by Manager Larry watson. Larry watson announced his retirement in
September 2024, Larry stayed on as Manager in a voluntary capacity to oversea a period of transition and
upheaval, and to welcome new members of paid staff.

Despite this period of instability, the Charity has continued to open and run as a thriving arts venue, Volunteers
continue to be fundamental to the running of the organisation and are at the heart of its activities.

The Rising Sun Arts Centre Ltd has continues to attract new volunteers from a wide variety of backgrounds and
continues to build a strong and focused volunteer team - a team of 20-30 core volunteers, and approximately 80
general volunteers. the Centre has also continued to develop partnerships with other arts organisations and to
develop its programme to be more diverse in art forms and more inclusive of communitics in Reading. The
organisation delivers a strong and varied programme (arts, dance, cinema, music, poetry, comedy, theatre)
which belies its limited resorces. The Charity has also continued to be a trusted home for various arts projects
run by and for people with learning disabilities.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review

Policy on reserves

The Board have examined the Charity Commission's requirements for Reserves in light of the main risks to the
organisation, and have consequently established a policy whereby the Reserves should cover 3 months' running

costs.

Currently this requires an amount of around £20,000, and we have been able to reach this level.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Trustees and officers
The trustees and officers serving during the year and since the year end were as follows:

Trustees: C Robertson
G K Field
] G Wakeman (resigned 14 June 2025)
Amy Gibb (appointed 15 June 2025)
Ms Aishwarya Vijayakumar (appointed 15 June 2025)

Senior Management / Leadership Larry Watson
Team:

Structure, governance and management

Nature of governing document

The charity is controlled by its governing document, a Memorandum and Articles of Association, and
constitutes a private limited company, limited by guarantee, as defined by the Companies Act 2006.

Organisational structure

The organisation has a board of three trustees. The board is independent of senior management/executive
leadership. The Manager of the centre works part time and supports a volunteer workforce with significant
operational responsibilities. Board members serve for a maximum of 4 years and are elected at the AGM in line
with the organisation's Memorandum and Articles of Association.

Major risks and management of those risks

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The trustees actively review the major risks which the charity faces on a regular basis and believe that
maintaining reserves at current levels, combined with an annual review of the controls over key financial
systems, will provide sufficient resources in the event of adverse conditions. They have also examined other
operational and business risks faced by the charity and believe that they have established systerms to mitigate
these risks.

Statement of trustees' responsibilities

The trustees (who are also the directors of The Rising Sun Arts Centre Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that pericd. In preparing these financial
statements, the trustees are required to:

+ select suitable accounting policies and apply them consistently,
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The Rising Sun Arts Centre Ltd
Trustees' Report

+ observe the methods and principles in the Charities SORP;
« make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at

any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation goveming the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

asfpproved by the trustees of the charity on 26 February 2026 and signed on its behalf by:

The annupl repg
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The Rising Sun Arts Centre Ltd

Independent Examiner's Report to the trustees of The Rising Sun Arts Centre Ltd ('the
Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30 April
2025.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006

(‘the 2006 Act").

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the

2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts. The
planning and conduct of an audit goes beyond the limited assurance that an independent examination can
provide. Consequently I express no opinion as to whether the accounts present a ‘true and fair’ view and my
report is limited to those specific matters set out in the independent examiner’s statement.
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The Rising Sun Arts Centre Ltd

Independent Examiner's Report to the trustees of The Rising Sun Arts Centre Ltd ('the
Company')

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Rising Sun Arts Centre Ltd as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Antony
FCCA

David Jones & Co 2018 Limited
Unit 4 City Limits

Danehill

Lower Barley

Reading

Berkshire

RG6 4UP

26 February 2026
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Statement of Financial Activities for the Year Ended 30 April 2025

The Rising Sun Arts Centre Ltd

(Including Income and Expenditure Account and Statement of Total Recognised Gains

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure

Net (expenditure)/income
Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure

Net expenditure

Net movement in funds
Reconciliation of funds

Total funds brought forward

The notes on pages 11 to 20 form an integral part of these financial statements.

and Losses)
Unrestricted Restricted Total
funds funds 2025
Note £ £ £
3 1,790 - 1,790
4 - 11,406 11,406
5 38,230 - 38,230
6 15,296 - 15,296
55,316 11,406 66,722
7 (14,070) - (14,070)
8 (47,538) 431 (47,107)
9 87N (328) (1,205)
(62,485) 103 (62,382)
(7,169) 11,509 4,340
{7,169) 11,509 4,340
25,717 5,980 31,697
21 18,548 17,489 36,037
Unrestricted Restricted Total
funds funds 2024
Note £ £ £
3 1,109 - 1,109
4 - 5,544 5,544
5 32,833 - 32,833
6 18,303 1,009 19,312
52,245 6,553 58,798
7 (12,642) - (12,642)
8 (42,729) (14,405) (57,134)
9 (992) (404) (1,396)
(56,363) (14,809) (71,172)
(4,118) (8,256) (12,374)
(4,118) (8,256) (12,374)
29,835 14,236 44,071
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities for the Year Ended 30 April 2025
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2024
Note £ £ £
Total funds carried forward 21 25,717 5,980 31,697

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2024 is shown in note 21.

The notes on pages 11 to 20 form an integral part of these financial statéments.
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The Rising Sun Arts Centre Ltd

(Registration number: 03358765)
Balance Sheet as at 30 April 2025

2025 2024
Note £ £

Fixed assets
Tangible agsets 15 8,161 9,366
Current assets
Stocks 16 4,620 3,780
Debtors 17 7,337 5,187
Cash at bank and in hand 18 25,627 29,898

37,584 38,865
Creditors: Amounts falling due within one year 19 (9,708) (16,534)
Net current assets 27,876 22,331
Net assets 36,037 31,697
Funds of the charity:
Restricted income funds
Restricted funds 17,489 5,980
Unrestricted income funds
Unrestricted funds 18,548 25,717
Total funds 21 36,037 31,697

For the financial year ending 30 April 2025 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies,

Directors' responsibilities:
* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 8 to 20 were approved by the trustees, and authorised for issue on 26
February 2026 and signed on their behalf by:

The notes on pages 11 to 20 form an integral part of these financial statements.
Page 10



The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event

of liquidation.

The address of its registered office is:
30 Silver Styeet

Reading

Berkshire

RGI1 28T

These financial statements were authorised for issue by the trustees on 26 February 2026.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in -accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation
The Rising Sun Arts Centre Ltd meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s usc.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

Depreciation and amortisation .
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated

residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Improvements to property 10% reducing balance method
Equipment 25% reducing balance method
Computer equipment 33% straight line method

Stock

Bar stock is valued at the lower of cost and net realisable value.

Trade debtors
Trade. debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of

change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities,

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of

the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

Financial instruments

3 Income from donations and legacies

Donations and legacies;
Donations from individuals

4 Income from charitable activities

Arts and creative activities

5 Income from other trading activities

Events income;
Other events income

6 Other income

Fees and supplies
Rental income

Unrestricted
funds Total Total
General 2025 2024
: 3 £ £
1,790 1,790 1,109
1,790 1,790 1,109
Restricted Total Total
funds 2025 2024
£ £ £
11,406 11,406 5,544
Unrestricted
funds Total Total
General funds 2024
£ £ £
38,230 38,230 32,833
38,230 38,230 32,833
Unrestricted
funds Total Total
General 2025 2024
£ £ £
517 517 1,249
14,779 14,779 18,063
15,296 15,296 19,312
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

7 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total Total
General 2025 2024
£ £ £
Costs of goods sold 14,070 14,070 12,642
14,070 14,070 12,642
8 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2025 2024
Note £ S £ £
Arts and creative
activities 3,920 (672) 3,248 6,113
Staff costs 20,011 - 20,011 21,627
Allocated support
costs 10 20,109 241 20,350 26,034
Governance costs 10 3,498 - 3,498 3,360
47,538 (431) 47,107 57,134
9 Other expenditure
Unrestricted
funds Restricted Total Total
General funds 2025 2024
£ £ £ £
Deptreciation, amortisation and
other similar costs 877 328 1,205 1,396
877 328 1,205 1,396
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

10 Analysis of governance and support costs

Charitable activities expenditure

Basis of allocation

Total for 2024

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2025
Total for 2024

11 Net incoming/outgoing resources

Net incoming/(outgoing) resources for the year include:

Depreciation of fixed assets

12 Trustees remuneration and expenses

Unrestricted
funds Restricted Total
General funds funds
£ £ £
18,469 7,565 26,034
Unrestricted
funds Total
General funds
£ £
3,498 3,498
3,498 3,498
3,360 3,360
2025 2024
£ £
1,205 1,396

No trustees, nor eny persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

13 Staff costs
The aggregate payroll costs were as follows:

2025 2024
£ £
Staff costs during the year were:
Wages and salaries 19,207 21,082
Pension costs 804 545
20,011 21,627

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2025 2024
No No

Staff 2 2

No employee received emoluments of more than £60,000 during the year.

14 Taxation
The charity is a registered charity and is therefore exempt from taxation.

15 Tangible fixed assets
Land and Furniture and

buildings equipment Total
£ £ £

Cost
At 1 May 2024 17,971 11,017 28,988
At 30 April 2025 17,971 11,017 28,988
Depreciation
At 1 May 2024 10,052 9,570 19,622
Charge for the year 792 413 1,205
At 30 April 2025 10,844 9,983 20,827
Net book value
At 30 April 2025 7,127 1,034 8,161
At 30 April 2024 7,919 1,447 9,366

Page 17



The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

16 Stock
2025 2024
£ £
Stocks 4,620 3,780
17 Debtors
2025 2024
£ £
Trade debtors 4,642 3,469
Prepayments 1,573 1,718
Other debtors 1,122 -
7,337 5,187
18 Cash and cash equivalents
2025 2024
£ £
Cash at bank 25,627 29,898
Bank overdrafis )] -
Cash and cash equivalents in statement of cash flows 25,625 29,898
19 Creditors: amounts falling due within one year
2025 2024
£ £
Bank overdrafts 2 -
Trade creditors 2,484 8,612
Other taxation and social security - 64
Other creditors 4,425 -
Accruals 2,797 7,858
9,708 16,534

20 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to £804 (2024 - £545).
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

21 Funds

Unrestricted funds

General
General Fund

Restricted funds
Reading Borough Council
The Earley Charity
Arts Council England
University of Reading

Total funds

Unrestricted funds

General
General Fund

Restricted funds

Berkshire Community
Foundation

Reading Borough Council
The Earley Charity

Arts Council England
University of Reading
East Street Arts Guild

Total funds

Balance at 1 Incoming Resources Balance at 30

May 2024 resources expended April 2025
£ £ £ £

25,7117 55,316 (62,485) 18,548

5,078 5,000 (167 9,911

641 - 335 976

261 - (65) 196

- 6,406 - 6,406

5,980 11,406 103 17,489

31,697 66,722 (62,382) 36,037

Balance at 1 Incoming Resources Balance at 30
May 2023 resources expended April 2024

£ £ £ £

29,835 52,245 (56,363) 25,717

4,350 - (4,350) -

2,383 5,544 (2,849) 5,078

4,206 - (3,565) 641

347 - (86) 261

450 1,009 (1,459) -

2,500 - (2,500) -

14,236 6,553 (14,809) 5,980

44,071 58,798 (71,172) 31,697
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2025

22 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Unrestricted Total funds at
funds Restricted 30 April
General funds 2025
£ £ £
7,382 779 8,161
26,624 10,960 37,584
(9,708) - (9,708)
24,298 11,739 36,037
Unrestricted Total funds at
funds Restricted 30 April
General funds 2024
£ £ £
8,258 1,108 9,366
31,396 7,469 38,865
(13,937 (2,597) (16,534)
25,717 5,980 31,697
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The Rising Sun Arts Centre Ltd

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 April 2024.

The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Objectives and activities

Objects and aims

The Rising Sun Arts Centre is a community arts facility whose aims and objectives as laid out in the Articles of
Association are ‘to provide facilities for social welfare, recreation and leisure-time to the inhabitants of Reading
(regardless of gender, sexual orientation, race or political or religious opinions) with the objective of improving
the quality of life for these inhabitants’.

The Rising Sun's mission is to create a vibrant, inclusive space where creativity flourishes.
Our values are Participation, Creativity and Knowledge.
The vision of the Centre is:

* To support a community of people and groups brought together by a shared belief in the ability of the arts to
create an inclusive culture.

« To develop a community built around creativity in a space owned and run by the people who use it.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Objectives, strategies and activities

This year saw a major focus on the development of facilities and space at The Rising Sun Arts Centre in a
number of areas. Major work was undertaken to improve the centre and the physical surroundings. The Rising
Sun Arts Centre occupies a listed building and therefore needs constant care and attention. The Organisation
worked with our landlord to manage a project to completely replace the centre’s roof, a project which meant
major disruption to the centre’s work and access to the building. This was important work to ensure the future
viability of the building. The centre and its volunteers have also been involved in developing plans for a major
refurbishment of the centre both inside and out. This followed on from the work done by the Rising Sun in
commissioning a feasibility study for the development of the site and the buildings at 30 Silver Street. The
Charity worked closely with the building’s owner and with architects on designs to create an improved space,
and to upgrade resources for the arts centre with additional rooms and facilities. The proposed redevelopment
would create a more accessible and carbon neutral building and create an outdoor space which would improve
the sense of community at the centre.

The Rising Sun, through a series of meetings of all volunteers, has begun a project to look closely at the work
involved in running the centre in preparation for the retirement of key personnel, and to identify the best way to
utilise paid staff within the centre. This has focused on how best to support volunteers in taking on more
responsibility and increasing the provision of high-quality facilities and administrative support. This will enable
the charity to refocus our priorities for the centre next year, ensuring that volunteers remain at the heart of what
we do and that participation continues to be the driving principle of our work.

The Rising Sun Arts Centre has continued to atfract new volunteers from a wide variety of backgrounds and
continues to build a strong and focused volunteer team. The centre has also continued to develop partnerships
with other arts organisations and to develop its programme to be more diverse in art forms and more inclusive of
communities in Reading. The organisation delivers a strong and varied programme which belies its limited
resources.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review

Policy on reserves

The Board have examined the Charity Commission's requirements for Reserves in light of the main risks to the
organisation, and have consequently established a policy whereby the Reserves should cover 3 months' running
costs.

Currently this requires an amount of around £20,000, and we have been able to reach this level.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Trustees and officers
The trustees and officers serving during the year and since the year end were as follows:

Trustees: C Robertson
G K Field
J G Wakeman

Senior Management / Leadership Larry Watson
Team:

Structure, governance and management

Nature of governing document

The charity is confrolled by its governing document, a Memorandum and Articles of Association, and
constitutes a private limited company, limited by guarantee, as defined by the Companies Act 2006.

Organisational structure

The organisation has a board of three trustees. The board is independent of senior management/executive
leadership. The Manager of the centre works part time and supports a volunteer workforce with significant
operational responsibilities. Board members serve for a maximum of 4 years and are elected at the AGM in line
with the organisation's Memorandum and Articles of Association.

Major risks and management of those risks

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The trustees actively review the major risks which the charity faces on a regular basis and believe that
maintaining reserves at current levels, combined with an annual review of the controls over key financial
systems, will provide sufficient resources in the event of adverse conditions. They have also examined other
operational and business risks faced by the charity and believe that they have established systems to mitigate
these risks.

Statement of trustees' responsibilities

The trustees (who are also the directors of The Rising Sun Arts Centre Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

* select suitable accounting policies and apply them consistently;
+ observe the methods and principles in the Charities SORP;

* make judgements and estimates that are reasonable and prudent;

Page 4



The Rising Sun Arts Centre Ltd

Trustees' Report

+ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on Z/O}/I/Zw( and signed on its behalf by:

C Robertson
Trustee
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The Rising Sun Arts Centre Ltd

Independent Examiner's Report to the trustees of The Rising Sun Arts Centre Ltd ("the
Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30 April
2024.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006

(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts. The
planning and conduct of an audit goes beyond the limited assurance that an independent examination can
provide. Consequently I express no opinion as to whether the accounts present a ‘true and fair’ view and my
report is limited to those specific matters set out in the independent examiner’s statement.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Rising Sun Arts Centre Ltd as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

and have come across no other matters in connection with the examination to which attention
A in this report in order to enable a proper understanding of the accounts to be reached.

I have no cong
should be d

David Jones & Co 2018 Limited
The Centre

Reading Road

Eversley Centre

Hampshire

RG27 ONB
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Statement of Financial Activities for the Year Ended 30 April 2024

The Rising Sun Arts Centre Ltd

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure
Net expenditure
Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure
Net (expenditure)/income
Net movement in funds

Reconciliation of funds

Total funds brought forward

The notes on pages 10 to 19 form an integral part of these financial statements.

Unrestricted Restricted Total
funds funds 2024
Note £ £ £
3 1,109 - 1,109
4 - 5,544 5,544
5 32,833 - 32,833
6 18,303 1,009 19,312
52,245 6,553 58,798
7 (12,642) - (12,642)
8 (42,729) (14,405) (57,134)
9 (992) (404) (1,396)
(56,363) (14,809) (71,172)
(4,118) (8,256) (12,374)
(4,118) (8,256) (12,374)
29,835 14,236 44,071
20 25,717 5,980 31,697
Unrestricted Restricted Total
funds funds 2023
Note £ £ £
3 9,087 - 9,087
4 - 15,040 15,040
5 37,340 - 37,340
6 5,112 2,660 7,772
51,539 17,700 69,239
7 (8,744) - (8,744)
8 (51,973) (11,142) (63,115)
9 (1,128) (428) (1,556)
(61,845) (11,570) (73,415)
(10,306) 6,130 (4,176)
(10,306) 6,130 (4,176)
40,141 8,106 48,247
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities for the Year Ended 30 April 2024

(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Unrestricted Restricted

funds funds
Note £ £
Total funds carried forward 20 29,835 14,236

Total
2023

44,071

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 20.

The notes on pages 10 to 19 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

(Registration number: 03358765)
Balance Sheet as at 30 April 2024

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

15

16
17
18

19

20

2024 2023
£ £

9,366 10,453
3,780 4,870
5,187 6,832
29,898 29,328
38,865 41,030

(16,534) (7,412)
22,331 33,618
31,697 44,071

5,980 14,236
25,717 29,835
31,697 44,071

For the financial year ending 30 April 2024 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

« The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 7 to 19 were approved by the trustees, and authorised for issue on

2@/1/&—{ and signed on their behalf by:

Pl

C Robertson
Trustee

The notes on pages 10 to 19 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event
of liquidation.

The address of its registered office is:
30 Silver Street

Reading

Berkshire

RG1 2ST

These financial statements were authorised for issue by the trustees on 20 January 2025.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Comipanies Act 2006.

Basis of preparation

The Rising Sun Arts Centre Ltd meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessaty to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Improvements to property 10% reducing balance method
Equipment 25% reducing balance method
Computer equipment 33% straight line method
Stock

Bar stock is valued at the lower of cost and net realisable value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short~term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
confributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

Financial instruments

3 Income from donations and legacies

Unrestricted
funds Total Total
General 2024 2023
£ £ £
Donations and legacies;
Donations from individuals 1,108 1,109 9,087
1,109 1,109 9,087
4 Income from charitable activities
Restricted Total Total
funds 2024 2023
£ £ £
Arts and creative activities 5,544 5,544 15,040
5 Inceme from other trading activities
Unrestricted
funds Total Total
General funds 2023
£ £ £
Events income;
Other events income 32,833 32,833 37,340
32,833 32,833 37,340
6 Other income
Unrestricted
funds Restricted Total Total
General funds 2024 2023
£ £ £ £
Fees and supplies 240 1,009 1,249 2,927
Rental income 18,063 - 18,063 4,845
18,303 1,009 19,312 7,772
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

7 Esxpenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total Total
General 2024 2023
£ £ £
Costs of goods sold 12,642 12,642 8,744
12,642 12,642 8,744
8 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2024 2023
Note 3 £ £ £
Arts and creative
activities 732 5,381 6,113 6,318
Staff costs 20,168 1,459 21,627 32,202
Allocated support
costs 10 18,469 7,565 26,034 21,351
Governance costs 10 3,360 - 3,360 3,244
42,729 14,405 57,134 63,115
9 Other expenditure
Unrestricted
funds Restricted Total Total
General funds 2024 2023
£ £ £ £
Depreciation, amortisation and
other similar costs 992 404 1,396 1,556
992 404 1,396 1,556
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

10 Analysis of governance and support costs

Charitable activities expenditure

Unrestricted
funds Restricted Total
General funds funds
Basis of allocation £ £ £
General office running costs 100 18,469 7,565 26,034
Total for 2023 19,176 2,175 21,351
Governance costs
Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 3,360 3,360
Total for 2024 3,360 3,360
Total for 2023 3,244 3,244
11 Net incoming/outgoing resources
Net outgoing resources for the year include:
2024 2023
£ £
Depreciation of fixed assets 1,396 1,556

12 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

13 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:
Wages and salaries
Pension costs

2024 2023
£ £
21,082 31,743
545 459
21,627 32,202

The monthly average number of persons (including senior management / leadership team) employed by the

charity during the year expressed as full time equivalents was as follows:

2024 2023
No No
Staff 2 3
No employee received emoluments of more than £60,000 during the year.
14 Taxation
The charity is a registered charity and is therefore exempt from taxation.
15 Tangible fixed assets
Land and Furniture and
buildings equipment Total
£ £ £
Cost
At 1 May 2023 17,971 10,708 28,679
Additions - 309 309
At 30 April 2024 17,971 11,017 28,988
Depreciation
At 1 May 2023 9,173 9,053 18,226
Charge for the year 879 517 1,396
At 30 April 2024 10,052 9,570 19,622
Net book value
At 30 April 2024 7,919 1,447 9,366
At 30 April 2023 8,798 1,655 10,453
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

16 Stock
2024 2023
£ £
Stocks 3,780 4,870
17 Debtors
2024 2023
£ £
Trade debtors 3,469 5,104
Prepayments 1,718 1,728
5,187 6,832
18 Cash and cash equivalents
2024 2023
£ £
Cash at bank 29,898 29,328
19 Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 8,612 (265)
Other taxation and social security 64 -
Other creditors - 89
Accruals 7,858 7,588
16,534 7,412
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

20 Funds

Unrestricted funds

General
General Fund

Restricted funds

Berkshire Community
Foundation

Reading Borough Council
The Earley Charity

Arts Council England
University of Reading
East Street Arts Guild

Total funds

Unrestricted funds

General
General Fund

Restricted funds

Berkshire Community
Foundation

Reading Borough Council
The Earley Charity

Arts Council England
University of Reading
East Street Arts Guild

Total funds

Balance at 1 Incoming Resources Balance at 30

May 2023 resources expended April 2024
£ £ £ £

29,835 52,245 (56,363) 25,717

4,350 - (4,350) -

2,383 5,544 (2,849) 5,078

4,206 - (3,565) 641

347 - (86) 261

450 1,009 (1,459) -

2,500 - (2,500) -

14,236 6,553 (14,809) 5,980

44,071 58,798 (71,172) 31,697

Balance at 1 Incoming Resources Balance at 30
May 2022 resources expended April 2023

£ £ £ £

40,141 51,539 (61,845) 29,835

- 4,600 (250) 4,350

1,600 6,840 (6,057) 2,383

1,165 3,600 (563) 4,206

462 - (115) 347

450 2,660 (2,660) 450

4,425 - (1,925) 2,500

8,106 17,700 (11,570) 14,236

48,247 69,239 (73,415) 44,071
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2024

21 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Unrestricted Total funds at
funds Restricted 30 April
General funds 2024
£ £ £
8,258 1,108 9,366
31,396 7,469 38,865
(13,937) (2,597) (16,534)
25,717 5,980 31,697
Unrestricted Total funds at
funds Restricted 30 April
General funds 2023
£ £ £
7,112 3,341 10,453
29,485 11,545 41,030
(6,762) (650) (7,412)
29,835 14,236 44,071
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The Rising Sun Arts Centre Ltd

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 30 April 2023.

Objectives and activities
Ohbjects and aims

The Rising Sun Arts Centre is a community arts facility whose aims and objectives as laid out in the Articles of
Association are ‘to provide facilities for social welfare, recreation and leisure-time to the inhabitants of Reading
(regardless of gender, sexual orientation, race or political or religious opinions) with the objective of improving
the quality of life for these inhabitants’,

The Rising Sun's mission is to create a vibrant, inclusive space where creativity flourishes.
Our values are Participation, Creativity and Knowledge.
The vision of the Centre is:

* To support a community of people and groups brought together by a shared belief in the ability of the arts to
create an inclusive calture.

* To develop a community built around creativity in a space owned and run by the people who use ii.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Objectives, strategies and activities

The Centre continues to work with a wide range of communities and creative organisations to achieve its aim of
enabling people from all backgrounds to participate actively in the arts. This year we have brought additional
skills and experience to our board with new trustees who have experience of working in participatory fields and
managing community spaces. We continue to widen the scope of our community activities and continue to grow
our volunteer team.

Involvement in the Centre has grown steadily and we foresee a continned development of people joining ns as
volunteers. We work with a wide range of community groups and creative individuals. Creative organisations
and groups continue to work with us as partners in projects or to vse the Centre's facilities.

We have established a strong relationship with Reading Refugee Support Group and support refugees and
asylum seekers in a variety of ways: running dressmaking sessions for refugees and holding exhibitions of
artwork by refugee artists. We have welcomed a number of refugees as volunteers. Our relationship with Double
Ok, a queer and trans arts collective, has led to an increase of events run by and for the LGBTQ+ community
from a variety of organisations. We have given access to the Centre o young people to run their own night and
have supported them fo run events as part of the Centre's core programme including an event for Black History
Month. We continue to work with the Older Peoples Community Champions Team, with Real Time Video and
Open Mind, and support a number of initiatives run by people with learning disabilities. OQur one day festival,
Here Comes The Sun, was a great success.

We have developed new volunteer teams, most notably a new social media team and a new visual arts team.
Other teams are confinuing to attract members and grow in strength. OQur meetings of everyone are looking at
how we expand the participative nature of the Centre and how we hand increased ownership to volunteers.

The Centre completed its feasibility study which was funded by the Guild Project and which looked at the case
for developing the Centre’s work through increased community engagement and development of the building
and site at 30 Silver Street to provide more space and facilities for the arts. The feasibility study suggested that
increased space for visual arts and better access were two clear areas of need. One of the aims of the feasibility
study was to reduce our carbon footprint and this will be a major aim going forward.

The feasibility study will enable us to engage with investment organisations to develop support for the
organisation's long term development.

The Rising Sun continves to develop its work to ensure as many people as possible are able to access the arts
and culture in Reading and continues to develop its working practice to ensure that it remaing viable and able to
deliver significant work with limited resources.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial review
Policy on reserves

The Board have examined the Charity Comimission's requirements for Reserves in light of the main risks to the
organisation, and have consequently established a policy whereby the Reserves should cover 3 months' running
costs.

Currently this requires an amount of around £20,000, and we have been able to reach this level.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: L Johansson (Resigned 8 January 2023)
M R Foulkes (Resigned 8 January 2023)
D L Loveit (Resigned 8 January 2023)
J Adams (Resigned 8 January 2023)
C Robertson (appointed 8 January 2(23)
G K Field (appointed 8 January 2023)
TG Wakeman (appointed 8 January 2023)

Senior Management / Leadership Larry Watson
Team:

Structure, governance and management

Nature of governing document

The charity is controlled by its governing document, a Memorandum and Articles of Association, and
constitutes a private limited company, limited by guarantee, as defined by the Companies Act 2006.

Organisational structure

The organisation has a board of three trustees. The board is independent of senior management/executive
leadership. The Manager of the centre works part time and supports a volunteer workforce with significant
operational responsibilities. Board members serve for a maximum of 4 years and are elected at the AGM in line
with the organisation's Memorandum and Articles of Association.

Major risks and management of those risks

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The trustees actively review the major risks which the charity faces on a regular basis and believe that
maintaining reserves at current levels, combined with an annual review of the controls over key financial
systems, will provide sufficient resources in the event of adverse conditions. They have also examined other
operational and business risks faced by the charity and believe that they have established systems to mitigate
these risks.

Statement of trustees’ responsibilities

The trustees {(who are also the directors of The Rising Sun Arts Centre Ltd for the purposes of company law) are
responsible for preparing the trustees’ report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”.
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The Rising Sun Arts Centre Ltd

Trustees' Report

Company law requires the trustees o prepare financial statements for each financial year, Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

¢ select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

= state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trusiees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006, They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of frand and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the frustees of the charity on 17 January 2024 and signed on its behalf by:

C Robertson
Trustee
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The Rising Sun Arts Centre Ltd

Independent Examiner's Report to the trustees of The Rising Sun Arts Centre Ltd (‘the
Company')

I report to the charity trustees on my examination of the accounts of the Company for the vear ended 30 April
2023.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (*the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts. The
planning and conduct of an audit goes beyond the limited assurance that an independent examination can
provide. Consequently I express no opinion as to whether the accounts present a ‘true and fair’ view and my
report is limited to those specific matters set out in the independent examiner’s statement.

Independent examiner’s statement

T have completed my examination. I confirm that no matters have come to my aitention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Rising Sun Arts Centre Ltd as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounis do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a “true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounis have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in.agcordance with the Financial Reporting Standard applicable in the UK and Republic of

s and have come across no other matters in connection with the examination to which attention
(in this report in order to enable a proper understanding of the accounts to be reached.

Antony Weller

FCCA

David Jones & Co 2018 Limited
The Centre

Reading Road

Eversley Centre

Hampshire

RG27 ONB

17 January 2024
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Statement of Financial Activities for the Year Ended 30 April 2023

The Rising Sun Arts Centre Ltd

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure
Net (expenditure)/income
Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure
Total expenditure

Net income
Transfers between funds

Net movement in funds

The notes on pages 10 to 19 form an integral part of these financial statements.

Unrestricted Restricted Total
funds funds 2023
Note £ £ £
3 9,087 - 9,087
4 - 15,040 15,040
5 37,340 - 37,340
6 5,112 2,660 7,772
51,539 17,700 69,239
7 (8,744) - (8,744)
8 (51,973) (11,142) (63,115)
9 (1,128) {428) (1,556)
(61,845) (11,570) (73,415)
(10,306) 6,130 {4,176)
(10,306) 6,130 {4,176)
40,141 8,106 48,247
20 29,835 14,236 44,071
Unrestricted Restricted Total
funds funds 2022
Note £ £ £
3 3,578 - 3,578
4 10,667 29,782 40,449
5 12,962 - 12,962
G 25,905 1,890 27,795
53,112 31,672 84,784
7 (412) (2,006) (2,418)
8 (36,391) (20,675) (57,066)
9 (1,202) (1,419) (2,621)
(38,003) (24,100) {62,105)
15,107 7,572 22,679
6,000 (6,000) -
21,107 1,572 22,679
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities for the Year Ended 30 April 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2022
Note £ £ £
Reconciliation of funds
Total funds brought forward 19,034 6,534 25,568
Total funds carried forward 20 40,141 8,106 48,247

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 is shown in note 20.

The notes on pages 10 to 19 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

(Registration number: 03358765)
Balance Sheet as at 30 April 2023

Fixed assets
Tangible asseis

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

15

16
17
18

19

20

2023 2022
£ £
10,453 11,753
4,870 2,285
6,832 27,116
29,328 19,054
41,030 48,455
(7,412) (11,961)
33,618 36,494
44,071 48,247
14,236 3,106
29,835 40,141
44,071 48,247

For the financial year ending 30 April 2023 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 7 to 19 were approved by the trustees, and authorised for issue on 17 January

2024 and signed on their behalf by:

C Robertson
Trustce

The notes on pages 10 to 19 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2023

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event
of liguidation.

The address of its registered office is:
30 Silver Street

Reading

Berkshire

RG1 28T

These financial statements were authorised for issue by the trustees on 17 January 2024.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

The Rising Sun Arts Centre Ltd meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and seitlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the conirol of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2023

Expenditure

All expenditure is recognised once there is a legal or construciive obligation to that expenditure, it is probable
seftlement is requited and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2023

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Improvements to property 10% reducing balance method
Equipment 25% reducing balance method
Computer equipment 33% straight line method

Stock

Bar stock is valued at the lower of cost and net realisable value.

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other shori-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer setilement for at least twelve months
after the reporting date, they are presented as non-gurrent liabilities.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined coatribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Staternent of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2023

Financial instruments

3 TIncome from donations and legacies

Unrestricted
funds Total Total
General 2023 2022
£ £ £
Daonations and legacies;
Donations from individuals 9,087 9,087 3,578
9,087 9,087 3,578
4 Income from charitable activities
Restricted Total Total
funds 2023 2022
£ £ £
Arts and creative activities 15,040 15,040 40,449
5 Income from other trading activities
Unrestricted
funds Total Total
General funds 2022
£ £ £
Evenls income;
Other events income 37,340 37,340 12,962
37,340 37,340 12,962
6 Other income
Unrestricted
funds Restricted Total Total
General funds 2023 2022
£ £ £ £
Fees and supplies 267 2,660 2,927 4,185
Rental income 4,345 - 4,845 23,610
5,112 2,660 7,772 27,795
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The Rising Sun Arts Centre Lid

Notes to the Financial Statements for the Year Ended 30 April 2023

7 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total Total
General 2023 2022
£ £ £
Costs of goods sold 8,744 8,744 2418
8,744 8,744 2,418
8 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2023 2022
Note £ £ £ £
Arts and creative
activities 11 6,307 6,318 16,343
Staff costs 29,542 2,660 32,202 22,008
Allocated support
costs 10 19,176 2,175 21,351 15,619
Governance costs 10 3,244 - 3,244 3,096
51,973 11,142 63,115 57,066
9 Other expenditure
Unrestricted
funds Restricted Total Total
General funds 2023 2022
£ £ £ £
Depreciation, amortisation and
other similar costs 1,128 428 1,556 2,621
1,128 428 1,556 2,621
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2023

10 Analysis of governance and support costs

Charitable activities expenditure

Unrestricted
funds Restricted Total
General funds funds
Basis of allocation £ £ £
General office running costs 160 19,176 2,175 21,351
Total for 2022 15,619 - 15,619
Governance costs
Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statemenis 3,244 3.244
Total for 2023 3,244 3,244
Total for 2022 3,096 3,096
11 Net incoming/onigoing resources
Net (outgoing)/incoming resources for the year include:
2023 2022
£ £
Depreciation of fixed assets 1,556 2,621

12 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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Notes to the Financial Statements for the Year Ended 30 April 2023

13 Staff costs
The aggregate payroll costs were as follows:

2023 2022
£ £
Staff costs during the year were;
Wages and salaries 31,743 21,549
Pension costs 459 459
32,202 22,008

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2023 2022
No No
Staff 3 2
No employee received emoluments of more than £60,000 during the year.
14 Taxation
The charity is a registered charity and is therefore exempt from taxation.
15 Tangible fixed assets
Land and Farnitare and
buildings equipment Total
£ £ £
Cost
At 1 May 2022 17,971 10,452 28,423
Additions - 256 256
At 30 April 2023 17,971 10,708 28,679
Depreciation
At 1 May 2022 8,195 8,475 16,670
Charge for the year 978 578 1,556
At 30 April 2023 9,173 9,053 18,226
Net book value
At 30 April 2023 3,798 1,655 10,453
At 30 April 2022 9,776 1,977 11,753
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Notes to the Financial Statements for the Year Ended 30 April 2023

16 Stock
2023 2022
£ £
Stocks 4,870 2,285
17 Debtors
2023 2022
£ £
Trade debtors 5,104 25,388
Prepayments 1,728 1,728
6,832 27,116
18 Cash and cash equivalents
2023 2022
£ £
Cash at bank 29,328 19,054
19 Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors (265) 4,825
Other taxation and social security - 311
Other creditors 89 88
Accruals 7,588 6,737
7,412 11,961
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Notes to the Financial Statements for the Year Ended 30 April 2023

20 Funds

Unrestricted funds

General
General Fund

Restricted funds

Berkshire Community
Foundation

Reading Borough Council
The Earley Charity

Arts Council England
University of Reading
East Street Arts Guild

Total funds

Unrestricted funds

General
General Fund

Restricted funds
Reading Borough Council
The Earley Charity
Arts Council England
University of Reading
East Street Arts Guild

Total funds

Balance at 1 Incoming Resources Balance at 30
May 2022 resources expended April 2023
£ £ £ £

40,141 51,539 (61,845) 29,835

- 4,600 (250) 4,350

1,600 6,840 {(6,057) 2,383

1,169 3,600 (563) 4,206

462 - (115) 347

450 2,660 (2,660) 450

4,425 - (1,925) 2,500

8,106 17,700 (11,570) 14,236

48,247 69,239 (73,415) 44,071

Balance at

Balance at 1 Incoming Resources 30 April
May 2021 resources expended Transfers 2022

£ £ £ £ £

19,034 53,112 (38,005) 6,000 40,141

4,100 - (2,500) - 1,600

2,434 - (1,265) - 1,169

- 25,357 (18,895) {6,000) 462

- 1,890 {1,440) - 450

- 4,425 - - 4,425

6,334 31,672 (24,100) (6,000) 8,106

25,568 84,784 (62,105) - 48,247
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Notes to the Financial Statements for the Year Ended 30 April 2023

21 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Unrestricted Total funds at
fonds Restricted 30 April
General funds 2023
£ £ £
7,112 3,341 10,453
29,485 11,545 41,030
(6,762) (650) (7,412)
29,835 14,236 44,071
Unrestricted Total funds at
funds Restricted 30 April
General funds 2022
£ £ £
879 10,874 11,753
48,073 382 48,455
(8,811) (3,150) (11,961)
40,141 8,106 48,247
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The Rising Sun Arts Centre Ltd

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 April 2021,

Objectives and activities
Objects and aims

The charitable aims and objectives of the Rising Sun Arts Centre are laid out in the articles of association and
remain unchanged. These are to provide facilities for social welfare, recreation and leisure-time to the
inhabitants of Reading (regardless of gender, sexual orientation, race or political or religious opinions) with the
objective of improving the quality of life for these inhabitants.

Objectives, strategies and activities
These are laid out under 5 headings:-

1) Volunteering

2)  Knowledge, Community and Ownership.

3)  Artistic Quality

4)  Strategy

5) Board Development and Activity
1) Volunteering
The centre is shifting, mainly because of lockdown and the limitations it has imposed. One manifestation of this
is in the makeup and involvement of volunteers. The curtailment of our traditional programme has left some
volunteers with Iess involvement. Lockdown was a chance to step back for some volunteers who have been

giving huge amounts of encrgy to the centre and felt now was a good time to reassess whether this was what
they wanted.

Different types of activities were atiractive to volunteers who had not been so involved in the programme
previously. Some volunteers responded to having more available time by wanting to get more involved in the
centre. The manager has been able to engage further with volunteers to ensure a more nurturing environment.

The application to the Arts Council prioritised working with diverse groups and the shift to online work meant
we worked in new areas. Double Okay’s online show, The Zap Project’s film, Madcap Moon-Soup’s film and
the Digital Quilt represent a change of emphasis in the centre’s work and have resulted in volunteers previously
on the periphery becoming more centrally involved. There is increased diversity within the volunteers, and they
are stepping forward into new areas.

The centre now has 8 new volunteer teams:

1. Marketing team

2. Programming team

3. Sound team

4. Yard teain

5. Quilt team

6. 30th birthday team
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The Rising Sun Arts Centre Ltd

Trustees' Report

7. Site development team

8. Reopening team

Other teams may also be emerging.
* Volunteer socials team

* Emerging voices team

+ Access team

+ A bar/staffing team

The manager is building on the work cartied out by the centre’s former volunteer co-ordinator who introduced
many organisational systems into the centre. The focus is now more on relationships and there is already a
noticeable improvement in volunteer involvement resulting from a more person-centred approach.

A volunteer BBQ was a chance for volunieers to start getting back into coming to the centre and an opportunity
to meet up and say hello to each other.

2) Knowledge, Community and Ownership

Despite lockdown and the absence of the centre’s usnal programme the centre manager has started to focus on
connectivity and communication, supporting people into positions within teams and attracting new volunteers
again.

Generating discussion has been difficult for some time within the centre and building a stronger sense of
community is vital to enabling the discussion and interaction which we need for the centre to work,

The refocus of our work has provided opportunities for some volunteers to get involved in activiiies more in line
with their interests. Volunteers pick up incredible amounts of work at a high level: Running major projects
(Quilt project), taking on clearing the yard, looking into ventilation, making funding applications, supervising
our intern, coellating and sending information to the cultural awards and more on an ongoing basis.

The Building Development Group have done additional consultation with volunteers and groups who use the
centre and is looking at a competitive design project to give to architects.

3) Artistic Quality
Creatively, despite the pandemic, the arts centre has continued to stay active.

The Guild Project funded a pilot project to bring together an emerging curator Khadija Niang and an established
Artist Hadil Tamim to work with a community group to commission a collaborative piece of work. This project
was a great success both in terms of the quality of work and end product but also in providing a template for the
Emerging Voices project which followed up this work.

Double Okay’s event ‘Digital /: Embrace’ was successfully live-screened and set a great standard of inclusivity,
access and participation. Double Okay is an artist collective, working closely with multiple local venues &
organisations within Reading, creating bridges between both local LGBTQ+ and arts communities.

Madcap Moon-Soup and Zap produced films which were launched online.

The centre finalised and delivered the report of the Older People’s Cultural Champions Team Project, which
researched barriers facing older people in engaging with culture.

The Arts centre achieved funding for a new, ‘Emerging Voices™ programme and initiated three new Emerging
Voices Projects funded by the Cultural Recovery Fund:
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Trustees' Report

Ollie Musson worked with Artist G K Field who called for Queer people to submit their favourite love songs to
a communal mixtape, which became an epic Mister Frank lip-sync exploration of romantic love.

Khadija Niang worked with artist Natalie Sired who worked with Berkshire Women’s Aid on a project which
explored how art could be used to promote wellbeing and mindfulness. Qamar Ayoubi worked with Artist
Ahmad Alazami who engaged a range of community groups including Compass Recovery College and Wild
About Reading to work on a collaborate piece looking at how people reacted to lockdown.

The Zap Magazine group started work on Issue 8 of the Zap Magazine which is a special issue presenting
information regarding climate change to people with learning disabilities.

The Rising Sun began the reopening process gradually and cautiously, with two events. These were ‘A Very
Alice Tea Party’ and an exhibition of textiles by Helen Westhrop. These were enjoyable, high-quality events
and it was good to see the centre being used as a space for creative activity again.

The Reading Digital Quilt was presented online and launched during 2021 using outdoor space at the centre. It
was a stunning and emotional achievement representing almost a year of planning and physical work and pot a
fantastic response from the local community who contributed patches symbolising their experiences during the
lockdown.

4) Strategic Work

The centre lost 97% of its income overnight in March 2020 and needed to adjust quickly to a very difficult
sitvation. The centre demonstrated its resilience and the robust nature of its model and its volunteers to ensure
that it found ways not just to survive but to continue to support creative people and creative work and to reassess
its artistic focus and develop new ways of working.

The Centre Manager was able to put increased resources into fundraising and this ensured the survival of the
centre. The centre was successful in being awarded a Cultural Recovery Grant from The Arts Couneil.

“Year Zero’ was an idea which came about to look at starting again to have the centre we really want. It is an
opportunity to make changes and be a much more wide-ranging look at the centre and what we want it to be.
This will then be a large-scale re-evaluation which will possibly feed into the site development plans.

The changes and uncertainty through the various phases and tiers of lockdown made planning and organisation
difficult, both in terms of activities at the centre, and with paid hours being reduced by half for some months due
to furlough.

However, funded partly by the Cultural Recovery Grant and partly by an internship from the University we
employed 3 additional staff members on a part time and temporary basis. This enabled us to work on preparing
the centre for reopening. With the centre reopened officially at the beginning of July.

This team also completed some practical tasks such as getting the office fully fimctioning and putting Year Zero
decisions into practice. Work is continuing on the yard and garden space.

Events will gradually increase in scale towards the end of 2021. Marketing and programming teams remain
engaged, and we are organising volunteer socials on a regular basis with volunteer input. The centre’s
volunteers are planning a crowd funding campaign to raise money to install a ventilation system to enable the
centre to move back to full capacity.

5) Board Development and Activity

The board has continued to develop gradually but is still a small team. Two new volunteer trustees have come
forward to join the existing board and this is a positive development. Training has been booked and provided
during 2021 to further the board’s knowledge and understanding of their role and responsibilities.

There are significant issues facing the Board which may become more pressing in the medium / long term.
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These are:
* The building being put into Trust and owned by the organisation/management of the building.

» Staffing and capacity. The manager’s workload is not sustainable. A succession plan and realistic job
description is needed. The centre’s capacity to do its work continues to be a challenge. The manager’s workload
in particular, especially when on furlough, has involved enormous amounts of fundraising,

« Applying to become an Arts Council portfolio-funded organisation: This is a real possibility but would change
the organisation beyond recognition and needs to be thought about by everyone involved very carefully.

The board are looking at possible actions and strategies for addressing this. These include:
* Looking at the quantity and variety of roles carried out by the manager

= Look at what opportunities exist for potential additional staff

= Finding ways to support with staff morale and energy levels

* Look at ways to support with constructive feedback processes within the centre.

The board’s training will help with looking into these situations,

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management

Nature of governing document

The charity is controlled by its poverning document, -a' Memorandum and Articles of Association, and
constitutes a private limited company, limited by guarantee, as defined by the Companies Act 2006.

Major visks and management of those risks

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The trustees actively review the major risks which the charity faces on a regular basis and believe that
maintaining reserves at cumrent levels, combined with an annual review of the controls over key financial
systems, will provide sufficient resources in the event of adverse conditions. They have also examined other
operational and business risks faced by the charity and believe that they have established systems to mitigate
these risks.

e
The annual report was approved by the trustees of the charity on f?‘ffi(if{’irland signed on its behalf by:

................ ff:‘m..\.__.:;f.,m.
L Johansson.— “\B
Trustee
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The Rising Sun Arts Centre Ltd

Statement of Trustees’ Responsibilities

The trustees (who are also the directors of The Rising Sun Arts Centre Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that peried. In preparing these financial statements, the trusiees are
required to:

* select suitable accounting policies and apply them consistently;
¢ observe the methods and principles in the Charities SORP;
= make judgements and estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Lellag signed on its behalf by:

Trustee

Page 6



The Rising Sun Arts Centre Litd

Independent Examiner's Report to the trustees of The Rising Sun Arts Centre Ltd

I report to the charity trustees on my examination of the accounts of the charity for the year ended 30 April 2021
which are set out on pages 8 to 20.

Respective responsibilities of trustees and examiner

As the charity’s trustees of The Rising Sun Arts Cenire Ltd (and also its directors for the purposes of company
law) you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (*the 2006 Act’).

Having satisfied myself that the accounts of The Rising Sun Arts Centre Ltd are not required to be andited under
Part 16 of the 2006 Act and are eligible for independent examination, [ report in respect of my examination of
your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying
out my examination [ have followed the Directions given by the Charity Commission under section 145(5)(b} of
the 2011 Act.

Independent examiner’s statement

I have completed my ¢xamination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Rising Sun Arts Centre Ltd as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no conce d have come across no other matters in connection with the examination to which attention
should be dr: this report in order to enable a proper understanding of the accounts to be reached.

Antony Weller
FCCA

David Jones & Co 2018 Limited
The Centre

Reading Road

Eversley Centre

Hampshire

RG27 ONB
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Statement of Financial Activities for the Year Ended 30 April 2021

The Rising Sun Arts Centre Ltd

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure

Net income/(expenditure)
Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Other income

Total income

Expenditure on:
Raising funds

Charitable activities
Other expenditure

Total expenditure

Net (expenditure)income
Transfers between funds

Net movement in funds

The notes on pages 11 to 20 form an integral part of these financial statements.

Note

[ SV T S LY

= ]

20

Note

S o W

oo

Unrestricted Restricted Total
funds funds 2021
£ £ £
3,042 - 3,042
10,241 16,350 27,091
3,380 - 3,380
14,283 1,890 16,173
30,946 18,740 49,686
(3,010) - 3,010y
(26,538) (19,046} (45,584)
(334) (1,392) (1,726)
(29,882) (20,438) (50,320)
1,064 (1,698) (634)
1,064 (1,698) (634)
17,970 8,232 26,202
19,034 6,534 25,568
Unrestricted Restricted Total
funds funds 2020
£ £ £
9,259 - 9,259
10,000 11,291 21,291
36,923 - 36,923
14,738 12,244 26,982
70,920 23,535 94,455
(20,545) - (20,545)
(59,879) (13,742) (73,621)
(407) {1,561) (1,968)
{80,831) {15,303) (96,134)
{9,911) 8,232 (1,679)
300 {(500) -
{9,411) 7,732 {1,679)

Page 8



The Rising Sun Arts Centre Ltd

Statement of Financial Activities for the Year Ended 30 April 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)
Unrestricted Restricted Total
funds funds 2020
Note L £ £
Reconciliation of funds
Total funds brought forward 27,381 500 27,881
Total funds carried forward 20 17,970 8,232 26,202

All of the charity's activities derive from continning operations during the above two periods.
The funds breakdown for 2020 is shown in note 20.

The notes on pages 11 to 20 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

(Registration number: 03358765)
Balance Sheet as at 30 April 2021

2021 2020
Note £ £

Fixed assets
Tangible assets 15 4,514 6,238
Current assets
Stocks 16 397 3227
Debtors 17 5,993 5,059
Cash at bank and in hand 18 27,999 22,524

34,389 30,810
Creditors: Amounts falling due within one year 19 (13,335) (10,846)
Net current assets 21,054 19,964
Net assets 25,568 26,202
Funds of the charity:
Restricted income funds
Restricted funds 6,534 8,232
Unrestricted income funds
Unrestricted funds 19,034 17,970
Total funds 20 25,568 26,202

For the financial year ending 30 April 2021 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

cial statements on pages 8 to 20 were approved by the trustees, and authorised for issue on
/Ell ~{_and signed on their behaif by:

L Johan
Trustee

The notes on pages 1 to 20 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event
of liquidation.

The address of its registered office is:
30 Silver Street

Reading

Berkshire

RG12ST

Authorised for issue date

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {(FRS 102) (effective 1 January
2015} - (Charitics SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011,

Basis of preparation

The Rising Sun Arts Centre Ltd meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as 2 going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably, All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the uvse of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs

These include the costs atiributable to the charity’s compliance with constitutional and statutory requirements,
including auvdit, strategic management and trustees’s meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any cstimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Improvements to property [0% reducing balance method
Equipment 25% reducing balance method
Computer equipment 33% straight line method
Stock

Bar stock is valued at the lower of cost and net realisable value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Notes to the Financial Statements for the Year Ended 30 April 2021

Financial instruments

3 Income from donations and legacies

Unrestricted
funds Total Total
General 2021 2020
£ £ £
Donations and legacies;
Deonations from individuals 3,042 3,042 9,259
3,042 3,042 9,259
4 Income from charitable activities
Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Arts and creative activities 10,241 16,850 27,091 21,291
5 Income from other trading activities
Unrestricted
funds Total Total
General funds 2020
£ £ £
Events income;
Other events income 3,380 3,380 36,923
3,380 3,380 36,923
6 Other income
Unrestricted
funds Restricted Total Total
General funds 2021 2029
£ £ £ £
Fees and supplies 1,547 1,890 3,437 12,244
Rental income 12,736 - 12,736 14,738
14,283 1,890 16,173 26,982

Page 14



The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

7 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total Total
General 2021 2029
£ £ £
Costs of goods sold 3,010 3,010 16,718
Staff Costs - - 3,827
3,010 3,010 20,545
8 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2021 2020
Note £ £ £ £
Arts and creative
activities 1,334 7,608 8,942 14,453
Staff costs 6,337 11,438 17,775 24,147
Allocated support
costs 10 16,491 - 16,491 32,693
Governance costs 10 2,376 - 2,376 2,328
26,538 19,046 45,584 73,621
9 Other expenditure
Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Depreciation, amortisation and
other similar costs 334 1,392 1,726 1,968
334 1,392 1,726 1,968
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Notes to the Financial Statements for the Year Ended 30 April 2021

10 Analysis of governance and support costs

Charitable activities cxpenditure

Unrestricted
funds Total
General funds
Basis of allocation £ £
General office running costs 100 16,891 16,891
Total for 2020 32,693 32,693
Governance costs
Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 2,376 2,376
Total for 2021 2,376 2,376
Total for 2020 2,328 2,328
11 Net incoming/outgoing resources
Net outgoing resources for the year include:
2021 2020
£ £
Depreciation of fixed assets 1,726 1,968

12 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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Notes to the Financial Statements for the Year Ended 30 April 2021

13 Staff costs

The aggregate payroll costs were as follows:

2021 2020
£ £
Staff costs during the year were:
Wages and salaries 17,316 27,255
Pension costs 459 719
17,775 27,974

The monthly average number of persons (including senior management team) etployed by the charity during

the year expressed as full time equivalents was as follows:

2021 2020
No No
Staff 2 3
No employee received emoluments of more than £60,000 during the year.
14 Taxation
The charity is a registered charity and is therefore exempt from taxation.
15 Tangible fixed assets
Land and Furniture and
buildings equipment Total
£ £ £
Cost
At 1 May 2020 8,725 9,838 18,563
At 30 April 2021 8,725 9,838 18,563
Depreciation
At 1 May 2020 6,929 5,396 12,325
Charge for the year 179 1,545 1,724
At 30 April 2021 7,108 6,941 14,049
Net book value
At 30 April 2021 1,617 2,897 4,514
At 30 April 2020 1,796 4,442 6,238
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Notes to the Financial Statements for the Year Ended 30 April 2021

16 Stock
2021 2020
£ £
Stocks 397 3,227
17 Debtors
2021 2020
£ £
Trade debtors 4,265 3,331
Prepayments 1,728 1,728
5,993 5,059
18 Cash and cash equivalents
2021 2020
£ £
Cash at bank 27,999 22,524
19 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 10,838 8,090
Other taxation and social security 102 364
Other creditors 91 88
Accruals 2,304 2,304
13,335 10,846
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Notes to the Financial Statements for the Year Ended 30 April 2021

20 Funds

Unrestricted funds

General
General Fund

Restricted funds
Reading Borough Council
The Earley Charity
Arts Council England
University of Reading

Total funds

Unrestricted funds

General
General Fund

Restricted funds
Reading Borough Council
The Earley Charity
Arts Council England

Total funds

21 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Balance at 1 Incoming Resources Balance at 30
May 2020 resources expended April 2021
£ £ £ £

17,970 30,946 (29,882) 19,034

- 4,100 - 4,100

4,899 - (2,465) 2434

3,333 12,750 (16,083) -

= 1,890 (1,890) =

8,232 18,740 (20,438) 6,534

26,202 49,686 (50,320) 25,568
Balance at

Balanceat 1 Incoming Resources 30 April
May 2019 resources expended Transfers 2020
£ £ £ £ £

27,381 70,920 (80.831) 500 17,970
500 4,500 {(4,500) (300) -

- 6,791 {1,892) - 4,899

- 12,244 {8,911) - 3,333

500 23,535 (15,303) (500) 8,232
27,881 94,455 (96,134) - 26,202
Unrestricted Total funds at

funds Restricted 30 April
General funds 2021
£ £ £

2,080 2,434 4,514

29,089 5,300 34,389
(12,135) (1,200} (13,335)

19,034 6,534 25,568
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Notes to the Financial Statements for the Year Ended 30 April 2021

Unrestricted Total funds at
funds Restricted 30 April
General funds 2020
£ £ £

Tangible fixed assets 2412 3,826 6,238
Current assets 24,872 5,938 30,810
Current liabilitics (9,315) (1,531) (10,846)
Total net assets 17,969 8,233 26,202
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The Rising Sun Arts Centre Ltd
Statement of Financial Activities by fund for the Year Ended 30 April 2021

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Donations and legacics 3,042 9,259
Charitable activities 10,241 10,000
Other trading activities 3,380 36,923
Other income 14,283 14,738
Total income 30,946 70,920
Expenditure on:
Raising funds (3,010) (20,545)
Charitable activities (26,538) (59,879)
Other expenditure (334) (407)
Total expenditure (29,882) (80,831)
Net income/(expenditure) 1,064 (9,911)
Transfers between funds - 500
Net movement in funds 1,064 (9,411)
Reconciliation of funds
Total funds brought forward 17,970 27,381
Total funds carried forward 19,034 17,970

This page does not form part of the statutory financial statements,
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities by fund for the Year Ended 30 April 2021

Restricted Funds
Total Total
Restricted Restricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Charitable activities 16,850 11,291
Other income 1,890 12,244
Total income 18,740 23,535
Expenditure on:
Charitable activities (19,046) (13,742)
Other expenditure (1,392) (1,561)
Total expenditure (20,438) (15,303)
Net (expenditure)/income {1,698} 8,232
Transfers between funds - (500)
Net movement in funds (1,698} 7,732
Reconciliation of funds
Total funds brought forward 8,232 500
Total funds carried forward 6,534 8,232

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 30 April 2021

Income and Endowments from:
Donations and legacies {(analysed below)
Charitable activities (analysed below)
Other trading activities (analysed below)
Other income (analysed below)

Total income

Expenditure on:

Raising funds (analysed below)
Charitable activities (analysed below}
Other expenditure (analysed below)

Total expenditure

Net expenditure

Net movement in funds
Reconciliation of funds
Total funds brought forward
Total funds carried forward

Total Total
2021 2020
£ £
3,042 9,259
27,001 21,291
3,380 36,923
16,173 26,982
49,686 94,455
(3,010) {20,545)
{45,584) {73,621)
(1,726) (1,568)
(50,320) (96,134)
(634) {1,679)
(634) (1,679)
26,202 27,881
25,568 26,202

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 30 April 2021

Donations and legacies
Donations
Donated use of facilities

Charitable activities
Grants receivable
Grants receivable
Grants receivable
Grants receivable

Other trading activities
Fundraising events
Bar takings

Other income
Rental income
Other income
Other income
Other income
Other income

Raising funds
Opening stock

Bur supplies
Closing stock
Wages and salaries
Licenses

Charitable activities
Wages and salaries
Wages and salaries
Wages and salaries
Wages and salaries

Staff pensions {Defined contribution) - pension scheme 1

Travelling
Rent
Rates and water

Total Total
2021 2020
£ £
1,050 2,059
1,992 7,200
3,042 9,259
4,100 4,500
- 6,791
12,750 =
10,241 10,000
27,091 21,291
2,762 5,430
618 31,443
3,380 36,923
12,736 14,738
- 12,244
1,890 -
1,467 -
80 -
16,173 26,982
(3,227 (5,897)
- (13,019)
397 3,227
- (3,827)
(180) (1,029)
(3,010) (20,545)
- (1,000)
(9,548) =
(1,890) -
(5,878) {22,428)
(459) (719)
(20) ®)
(1,992} {7,200)
(4,438) (5,677)

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 30 April 2021

Light, heat and power
Insurance

Repairs and maintenance
Repairs and maintenance
Book-keeping

Events and project costs

Events and project costs

Events and project costs

Events and project costs
Telephone and internet

Office expenses

Computer software and maintenance costs
Printing, postage and stationery
Advertising and promotion
Trade waste

Subscriptions

Independent examiner's fee

Other expenditure

Depreciation of improvements to property
Depreciation of equipment

Depreciation of equipment

Depreciation of computer equipment
Depreciation of computer equipment

Total Total
2021 2020
£ £

(3,099) {3,537)
(1,905) (1,816)
- (331)
{10) (6,169)
(960) 2,110y
- (3,500)

(1,073) -
(6,535) (8,911)
{1,334) (2,042)
{1,334) (1,625)
{2,081) 920
(191) (189)
(241) 417
- (1,991)
- (703)

(220) -
(2,376) (2,328)
(45,584} (73,621)
(180) (200}
(508) (677)
(154) (205)
(884) (884)
2 (2}
(1,726) (1,968)

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 April 2021.

Objectives and activities

Public benefit
Activities undertaken to further public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

The annual report was approved by the trustees of the charity on .................... and signed on its behalf by:

Lina Maria Sofia Johansson
Trustee
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The Rising Sun Arts Centre Ltd

Statement of Trustees' Responsibilities

The trustees (who are also the directors of The Rising Sun Arts Centre Ltd for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are
required to:

» select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on .................... and signed on its behalf by:

Lina Maria Sofia Johansson
Trustee
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The Rising Sun Arts Centre Ltd

Independent Examiner's Report to the trustees of The Rising Sun Arts Centre Ltd

I report to the charity trustees on my examination of the accounts of the charity for the year ended 30 April 2021
which are set out on pages 5 to 17.

Respective responsibilities of trustees and examiner

As the charity’s trustees of The Rising Sun Arts Centre Ltd (and also its directors for the purposes of company
law) you are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of The Rising Sun Arts Centre Ltd are not required to be audited under
Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying
out my examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of
the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Rising Sun Arts Centre Ltd as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Antony Weller
FCCA

David Jones & Co 2018 Limited
The Centre

Reading Road

Eversley Centre

Hampshire

RG27 ONB
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities for the Year Ended 30 April 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2021
Note £ £ £
Income and Endowments from:
Donations and legacies 3 1,050 - 1,050
Charitable activities 4 10,241 16,850 27,091
Other trading activities 5 3,380 - 3,380
Other income 6 14,283 1,890 16,173
Total income 28,954 18,740 47,694
Expenditure on:
Raising funds 7 (3,010) - (3,010)
Charitable activities 8 (26,938) (19,046) (45,984)
Other expenditure 9 (334) (1,392) (1,726)
Total expenditure (30,282) (20,438) (50,720)
Net expenditure (1,328) (1,698) (3,026)
Net movement in funds (1,328) (1,698) (3,026)
Reconciliation of funds
Total funds brought forward 17,970 8,232 26,202
Total funds carried forward 20 16,642 6,534 23,176
Unrestricted Restricted Total
funds funds 2020
Note £ £ £
Income and Endowments from:
Donations and legacies 3 9,259 - 9,259
Charitable activities 4 10,000 11,291 21,291
Other trading activities 5 36,923 - 36,923
Other income 6 14,738 12,244 26,982
Total income 70,920 23,535 94,455
Expenditure on:
Raising funds 7 (20,545) - (20,545)
Charitable activities 8 (59,879) (13,742) (73,621)
Other expenditure 9 (407) (1,561) (1,968)
Total expenditure (80,831) (15,303) (96,134)
Net (expenditure)/income (9,911) 8,232 (1,679)
Transfers between funds 500 (500) -
Net movement in funds (9,411) 7,732 (1,679)

The notes on pages 8 to 17 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities for the Year Ended 30 April 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2020
Note £ £ £
Reconciliation of funds
Total funds brought forward 27,381 500 27,881
Total funds carried forward 20 17,970 8,232 26,202

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2020 is shown in note 20.

The notes on pages 8 to 17 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

(Registration number: 03358765)
Balance Sheet as at 30 April 2021

2021 2020
Note £ £

Fixed assets
Tangible assets 15 4,514 6,238
Current assets
Stocks 16 397 3,227
Debtors 17 5,993 5,059
Cash at bank and in hand 18 27,999 22,524

34,389 30,810
Creditors: Amounts falling due within one year 19 (15,727) (10,846)
Net current assets 18,662 19,964
Net assets 23,176 26,202
Funds of the charity:
Restricted income funds
Restricted funds 6,534 8,232
Unrestricted income funds
Unrestricted funds 16,642 17,970
Total funds 20 23,176 26,202

For the financial year ending 30 April 2021 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 5 to 17 were approved by the trustees, and authorised for issue on
.................... and signed on their behalf by:

Lina Maria Sofia Johansson
Trustee

The notes on pages 8 to 17 form an integral part of these financial statements.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

1 Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity in the event
of liquidation.

The address of its registered office is:
30 Silver Street

Reading

Berkshire

RG1 2ST

Authorised for issue date

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

The Rising Sun Arts Centre Ltd meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

Asset class Depreciation method and rate
Improvements to property 10% reducing balance method
Equipment 25% reducing balance method
Computer equipment 33% straight line method

Stock

Bar stock is valued at the lower of cost and net realisable value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

Financial instruments

3 Income from donations and legacies

Unrestricted
funds Total Total
General 2021 2020
£ £ £
Donations and legacies;
Donations from individuals 1,050 1,050 9,259
1,050 1,050 9,259
4 Income from charitable activities
Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Arts and creative activities 10,241 16,850 27,091 21,291
5 Income from other trading activities
Unrestricted
funds Total Total
General funds 2020
£ £ £
Events income;
Other events income 3,380 3,380 36,923
3,380 3,380 36,923
6 Other income
Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Fees and supplies 1,547 1,890 3,437 12,244
Rental income 12,736 - 12,736 14,738
14,283 1,890 16,173 26,982
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

7 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Total Total
General 2021 2020
£ £ £
Costs of goods sold 3,010 3,010 16,718
Staff Costs - - 3,827
3,010 3,010 20,545
8 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2021 2020
Note £ £ £ £
Arts and creative
activities 1,334 7,608 8,942 14,453
Staff costs 6,337 11,438 17,775 24,147
Allocated support
costs 10 16,891 - 16,891 32,693
Governance costs 10 2,376 - 2,376 2,328
26,938 19,046 45,984 73,621
9 Other expenditure
Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Depreciation, amortisation and
other similar costs 334 1,392 1,726 1,968
334 1,392 1,726 1,968
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

10 Analysis of governance and support costs

Charitable activities expenditure

Unrestricted
funds Total
General funds
Basis of allocation £ £
General office running costs 100 16,891 16,891
Total for 2020 32,693 32,693
Governance costs
Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 2,376 2,376
Total for 2021 2,376 2,376
Total for 2020 2,328 2,328
11 Net incoming/outgoing resources
Net outgoing resources for the year include:
2021 2020
£ £
Depreciation of fixed assets 1,726 1,968

12 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

13 Staff costs

The aggregate payroll costs were as follows:

2021 2020
£ £
Staff costs during the year were:
Wages and salaries 17,316 27,255
Pension costs 459 719
17,775 27,974

The monthly average number of persons (including senior management team) employed by the charity during
the year expressed as full time equivalents was as follows:

2021 2020
No No
Staff 2 3
No employee received emoluments of more than £60,000 during the year.
14 Taxation
The charity is a registered charity and is therefore exempt from taxation.
15 Tangible fixed assets
Land and Furniture and
buildings equipment Total
£ £ £
Cost
At 1 May 2020 8,725 9,838 18,563
At 30 April 2021 8,725 9,838 18,563
Depreciation
At 1 May 2020 6,929 5,396 12,325
Charge for the year 179 1,545 1,724
At 30 April 2021 7,108 6,941 14,049
Net book value
At 30 April 2021 1,617 2,897 4,514
At 30 April 2020 1,796 4,442 6,238
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

16 Stock
2021 2020
£ £
Stocks 397 3,227
17 Debtors
2021 2020
£ £
Trade debtors 4,265 3,331
Prepayments 1,728 1,728
5,993 5,059
18 Cash and cash equivalents
2021 2020
£ £
Cash at bank 27,999 22,524
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

19 Creditors: amounts falling due within one year

Trade creditors

Other taxation and social security

Other creditors
Accruals

20 Funds

Unrestricted funds

General
General Fund

Restricted funds
Reading Borough Council
The Earley Charity
Arts Council England
University of Reading

Total funds

Unrestricted funds

General
General Fund

Restricted funds
Reading Borough Council
The Earley Charity
Arts Council England

Total funds

2021 2020
£ £
13,230 8,090
103 364
90 88
2,304 2,304
15,727 10,846
Balance at 1 Incoming Resources Balance at 30
May 2020 resources expended April 2021
£ £ £ £
17,970 28,954 (30,282) 16,642
: 4,100 . 4,100
4,899 - (2,465) 2,434
3,333 12,750 (16,083) -
- 1,890 (1,890) -
8,232 18,740 (20,438) 6,534
26,202 47,694 (50,720) 23,176
Balance at
Balance at 1 Incoming Resources 30 April
May 2019 resources expended Transfers 2020

£ £ £ £ £
27,381 70,920 (80,831) 500 17,970
500 4,500 (4,500) (500) -
- 6,791 (1,892) - 4,899
- 12,244 (8,911) - 3,333
500 23,535 (15,303) (500) 8,232
27,881 94,455 (96,134) - 26,202
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The Rising Sun Arts Centre Ltd

Notes to the Financial Statements for the Year Ended 30 April 2021

21 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Unrestricted Total funds at
funds Restricted 30 April
General funds 2021
£ £ £
2,080 2,434 4,514
29,089 5,300 34,389
(14,527) (1,200) (15,727)
16,642 6,534 23,176
Unrestricted Total funds at
funds Restricted 30 April
General funds 2020
£ £ £
2,412 3,826 6,238
24,872 5,938 30,810
(9,315) (1,531) (10,846)
17,969 8,233 26,202
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The Rising Sun Arts Centre Ltd
Statement of Financial Activities by fund for the Year Ended 30 April 2021

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Donations and legacies 1,050 9,259
Charitable activities 10,241 10,000
Other trading activities 3,380 36,923
Other income 14,283 14,738
Total income 28,954 70,920
Expenditure on:
Raising funds (3,010) (20,545)
Charitable activities (26,938) (59,879)
Other expenditure (334) (407)
Total expenditure (30,282) (80,831)
Net expenditure (1,328) 9,911)
Transfers between funds - 500
Net movement in funds (1,328) (9,411)
Reconciliation of funds
Total funds brought forward 17,970 27,381
Total funds carried forward 16,642 17,970

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Statement of Financial Activities by fund for the Year Ended 30 April 2021

Restricted Funds

Total Total
Restricted Restricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Charitable activities 16,850 11,291
Other income 1,890 12,244
Total income 18,740 23,535
Expenditure on:
Charitable activities (19,046) (13,742)
Other expenditure (1,392) (1,561)
Total expenditure (20,438) (15,303)
Net (expenditure)/income (1,698) 8,232
Transfers between funds - (500)
Net movement in funds (1,698) 7,732
Reconciliation of funds
Total funds brought forward 8,232 500
Total funds carried forward 6,534 8,232

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 30 April 2021

Income and Endowments from:
Donations and legacies (analysed below)
Charitable activities (analysed below)
Other trading activities (analysed below)
Other income (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)
Other expenditure (analysed below)

Total expenditure

Net expenditure

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Total Total
2021 2020
£ £
1,050 9,259
27,091 21,291
3,380 36,923
16,173 26,982
47,694 94,455
(3,010) (20,545)
(45,984) (73,621)
(1,726) (1,968)
(50,720) (96,134)
(3,026) (1,679)
(3,026) (1,679)
26,202 27,881
23,176 26,202

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 30 April 2021

Donations and legacies
Donations
Donated use of facilities

Charitable activities
Grants receivable
Grants receivable
Grants receivable
Grants receivable

Other trading activities
Fundraising events
Bar takings

Other income
Rental income
Other income
Other income
Other income
Other income

Raising funds
Opening stock

Bar supplies
Closing stock
Wages and salaries
Licenses

Charitable activities
Wages and salaries
Wages and salaries
Wages and salaries
Wages and salaries

Staff pensions (Defined contribution) - pension scheme 1

Travelling
Rent
Rates and water

Total Total
2021 2020
£ £
1,050 2,059
- 7,200
1,050 9,259
4,100 4,500
- 6,791
12,750 -
10,241 10,000
27,091 21,291
2,762 5,480
618 31,443
3,380 36,923
12,736 14,738
- 12,244
1,890 -
1,467 -
80 -
16,173 26,982
(3,227) (5,897)
- (13,019)
397 3,227
- (3,827)
(180) (1,029)
(3,010) (20,545)
- (1,000)
(9,548) -
(1,890) -
(5,878) (22,428)
(459) (719)
(20) 3
- (7,200)
(4,438) (5,677)

This page does not form part of the statutory financial statements.
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The Rising Sun Arts Centre Ltd

Detailed Statement of Financial Activities for the Year Ended 30 April 2021

Light, heat and power
Insurance

Repairs and maintenance
Repairs and maintenance
Book-keeping

Events and project costs

Events and project costs

Events and project costs

Events and project costs
Telephone and internet

Office expenses

Computer software and maintenance costs
Printing, postage and stationery
Advertising and promotion
Trade waste

Subscriptions

Independent examiner's fee

Other expenditure

Depreciation of improvements to property
Depreciation of equipment

Depreciation of equipment

Depreciation of computer equipment
Depreciation of computer equipment

Total Total
2021 2020
£ £

(5,491) (3,537)
(1,904) (1,816)
- (331
(10) (6,169)
(960) (2,110)
- (3,500)

(1,073) -
(6,535) (8,911)
(1,334) (2,042)
(1,335) (1,625)
(2,080) (920)
(191) (189)
(242) 417)
- (1,991)

- (703)

(220) -
(2,376) (2,328)
(45,984) (73,621)
(180) (200)
(508) 677)
(154) (205)
(884) (884)
- @)
(1,726) (1,968)

This page does not form part of the statutory financial statements.
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