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The Drewmark Charitable Trust

Trustees Report
for the Year Ended 31 March 2023

The Trustees present their report and the Bnanclal statements for the year ended 31 March 2023.

The financial statements have been prepared in accordance with the accounting policies set out on page 9 and
comply with the Charity's Trust Deed and applicable law.

Principal activities
The trust was established for the purposes of;

1) The promotion of the Gospel of the Lord jesus Christ,
2) The benefit of any exclusively charitable objects and purposes in any part of the world.

Achievements in the year
During the year the Trust made charitable donations amounting to E1,000.

Plans for future periods
The Trustees' vision for the future is the establishment of a Christian church in Birmingham,

Trustees
The number of Trustees siiall not exceed six nor be less than three.

A list of the Trustees is shown on page 1 oF the accounts.

The appointment and removal of the Trustees shall be vested in the settlor, A J Broughton-Taylor, and after his
death his appointee(s) or in del'ault of such an appointment his surviving spouse,

New Trustees
The Trust currently has three active trustees and intends to recruit new trustees as the need arises.

Trustees' specific investment powers
Monies to be Invested may be invested or applied in the purchase of or at interest upon the security of sucf& shares,
stocks, funds, securities, land, building, chattels or other Investments or property of any nature and in any part oF
the world and whether involving liabilities or producing income or not as the Trustees shall in their absolute
discretion think fit, to the intent that the Trustees shall have the same powers in all respects as if they were absolute
owners, beneficially entitled.

Reserves policy
Funds are being accumulated within the Trust Io provide finance for the eventual construction of a church building
in order to fulnl the vision laid out In 'Plans for future periods',

Risk Management
The Trustees have examined the major strategic, business and operational risks which the charity faces and connrm
that systems have been established to enable regular reports to be produced so that the necessary steps can be
taken to lessen these risks.

Statement of Trustees' responsibilities
The trustees are responsible for preparing the Annual Report and the financial statements In accordance with
appgcable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted accounting
Practice),

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the sate of affairs of the charity and oF the Incoming resources
and application of resources of the charity for that period, In preparing these financial statements, the trustees
are required to:

select suitable accounting policies and then apply them consistently,
observe the methods and principles in the Charities SORP;
make judgements and estlrnates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.
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The Drewmark Charitable Trust

Trustees Report
for the Year Ended 31 March 2023

The trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any time
the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 201t, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps For the
prevention and detection of fraud and other irregularities.

Auditors
A resolubon for the re-appointment of Nicklin Audit Limited as auditors to the charity will be proposed at the
Forthcoming Trustees' Meeting,

X4 Ap~ Z.Qc2LJ. - . . vo Iur

This report was approved by the Board on d e d

A 3 Broughton-Taylor
Chairman

Date: 7 LL. Ap~ ~
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Report of the Independent Auditors to the Trustees of
The Drewmark Charitable Trust

Opinion
We have audited the financial statements of The Drewmark Charitable Trust (the 'charity') for the year ended
31 March 2023 which comprise the Statenient of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the gnancial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice),

In our opinion the Anancial statements:
give a tnie and fair view of the state of the charitable company's affairs as at 31 March 2023 and of Its incoming
resources and application of resources, Including its income and expenditure, for the year then ended;
have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practlcei and
have been prepared In accordance with the requirements of the Charities Act 20ib

Basis for opinion
We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report, We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethkal responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial stateinents is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months From when the financial statements are authorised for issue,

Our responsibilities and the responsibilities oF the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other Information comprises the information included in the
Annual Report, other than the hnancial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other Inforniatlon and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other Information is materially inconsistent with the financial statements or our knowledge
obtained In the audit or otheiwlse appears to be materially inlsstated, IF we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
we have nothing to report in respect of the following niatters where the charities (Accounts and Reports) Regulations
2008 requires us to report to you lf, In our opinion, '

the information given In the Report of the Trustees is inconsistent in any inaterial respect with the financial statements;
or
the charitable company has not kept adequate accounting records; or
the financial statements are not In agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Trustees of
The Drewmark Charitable Trust

Responsibilities of trustees
As explained more fully in the Statement oF Trustees' Responsibilities, the trustees (who are also the directors of the

charitable company for the purposes of company law) are responsible for the preparation of the financial statements and

for being satisRed that they give a true and fair view, and for such internal control as the trustees determine Is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to Fraud or error.

In preparing the Rnancial statements, the trustees are responsible for assessing the charitable company's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis oF

accounting unless the trustees either Intend to liquidate the charitable company or to cease operations, or have no realistic

alternative but to do so,

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act

and relevant regulations made or having effect thereunder,

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free Rom material

misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs

(UK) will alway» detect a material misstatement when it exists, Mlsstatements can arise from fraud or error and are
considered material if, Individually or In the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line

with our responsibilities, outlined above, to detect material misstatements In respect of irregularities, including fraud, The

extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We kientify and assess risks of material misstatement of the financial statements, whether due to fraud and error, and

then design and perform audit procedures responsive to those risks, Including obtaining audit evidence that Is sufi)cient

and appropriate to provide a basis for our opinion.
in identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-compliance

with laws and regulations, we considered the following:

- the nature of the industry, control environment and business performance;
- results oF our enquiries of management about their own IdentlRcation and assessment of the risks of irregularities;
- any matters we have identified having reviewed the charities procedures for complying with laws and regulations and

whether they were aware of any instances of non-compliance. The key laws and regulations we considered in this context

included the Charities Act 2011.

As a result oF these procedures we considered the opportunities that may exist within the organisation for fraud resulting

in material misstatement in the financial statements. We considered that any such opportunities are mitigated by the fact

that the charity is under tire close control of its directors.
Our procedures to arrive at this conclusion included the following:

- reviewing balance sheet control accounts to ensure properly reconciled;
- performing analytical procedures to identify any unusual or unexpected relationships that nray indicate risks of material

misstatement due to fraud;
- enquiring with management concerning actual and potential litigation claims,

A further description oi our responsibilities I'or the audit of the financial statements is located on the Financial Reporting

Council's website at www, frc, org. uk/auditorsresponsibilities, This description forms part of our Report of the independent

Auditors.
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Report of the Independent Auditors to the Trustees of
The Drewmark Charitable Trust

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 6 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable company'strustees those matters we are required to state to them in an auditors' report and for no other purpose, To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have f'ormed,

g ~gP
Nicklin Audit Limited
Chartered Accountants
Statutory Auditors
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Church Court
Stourbridge Road
Halesowen
West Midlands
863 3TT

l3ate. 9, . @LORY.l gO~, g
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The Drewmark Charitable Trust

Statement of Financial Activities
for the Year Ended 31 March 2023

Notes 2022

Income from
Donations
Investmentincome

1,2
30,000
9,722 7,596

Total 39I722 7I596

Expenditure on
Charitable activities

Doiiations
Governance

Investment management costs
8ad Debt

1,3

1,000
2,010
'l, 049

23,500

3,500
1,968
4,175

63/500

Total 30,559 73,143

Net income

Surplus((Deficit) on sale of investments
Increase/(Decrease) In value of Investments

Funds as at 1 April 2022

Funds as at 31 March 2023

6
1,4

9,163

(13,726)
(32,269)

(36,832)

590,126

553,294

(65,547)

533
18,424

(46,590)

636,716

590,126

The notes on pages 9 to 17 form an integral part of these financial statements
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The Drewrnark Charitable Trust

Balance Sheet
as at 31 March 2023

~20 3 ~222

Notes

Fixed Assets
Investments
Current Assets
Debtors
Cash at bank and in hand

80,000
57/264

420,830

103;500
37,445

453,931

Creditors: amounts falling
due within one year

Net Current Assets

Total Assets Less Current Liabilities

137,264

(4,800)

132,464

553,294

140,945

(4,750)

136,195

590,126

Futlcls
Unrestricted 553,294

553,294

590,126

590,126

The hnancial statements were approved by the Board oF Trustees on )q yt (yl( ~nd signed on its behaif'
by

ca.7„I..
A I aroughton. Ta
Chairman

The notes on pages 9 to 17 Form an integral part of these financial statements
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year ended 31 March 2023

I Principal accounting policies

1,1 Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared
in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I Ianuary 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006, The financial statements have been prepared under the historical

cost convention, except that investments have been included at fair value.

1,2 Income recognition

Investment and other Income is included gross when receivable.

1.3 Resources expended

Expenditure is included on an accruals basis,

1.4 Investments in securIties

Investments In securities are included at closing mid-market value at the balance sheet date. Any gain or
loss on revaluation is taken to the Statement of Financial Activities.

Investments held at 31 March 2023 cost 6396,799 and are detailed In note 5,

Sales of investments during the year are detailed In note 6.

Overall movements in investments during the year were:-

Market value at 31 March 2022
Additions at cost
Disposals
Movement In market value

8
453,931
106,686

(107,518)
(32,269)

Market value at 31 March 2023 420,830

1.5 Taxation

As a charity, the Trust Is not liable to direct taxation.
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2023

2, Income

Zan
E

2022
E

Donations
Investment income;

Dividends and interest

30,000

9,722 7,596

39,722 7,596

3, Expenditure

Donations
Audit fees

Invesbnent portfolio management
Bank charges
Bad Debt

~2

E

1,000
2,010

3,962
87

23,500

2022
E

ll

3,500
1,968

4, 055
120

63,500

30,559 73,143

Trustees' remuneration

Trustees received no remuneration (2022 - ENII) and were not reimbursed for any of their expenses In
the year (2022 - ENil).
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2022

5. Investments

31 Group Ordinary
IBS

Adobe Inc Com USD0, 0001
16

AFC Energy
15,000

Ashtead Group ord GDP, 10
86

Assura PLC

15,500

Astrazeneca ord 25c Selt
40

AXA Investment
3,080

BBrM European value retail SA ord GBP
415

Baillie Glfford 8 Co Japanese Inc growth Y net inc

7,800

BlackRock Continental European Income
4,750

BP ord
500

Chrysalis Investments Ltd ord NPV

4,800

Compass Group pic ord GBP
115

CT Property Growth Sr Income Fd IO/C CT Properly Growth Sr Inconre Q GBP
Dis

668

Darktrace Pic ord GBP0, 01
640

Dlageo Ord
130

Dodge Br Cox Worldwide Funds Pic US Stock Inc NAV

825

Dropbox Inc Com USD0.00001 CIA

350

Market
Value

6

3, 117

5,001

3,159

4, 264

7,573

4,493

2, 519

2,001

10,585

8,653

2, 554

2I818

2I338

5,790

1,649

4,698

22,985

6, 137

Cost

2,072

5,987

3,751

2,023

10,039

1,719

3I160

1,785

10,602

6,440

2,598

6,498

1,793

7,356

2,537

4, 364

23,102

6I34 i

Carried forward 100,334 102,170
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2022

5. Investments (Continued)

Brought forward

ES Alliance Bernstein UK OEIC ES Alliance Bernstein Eurp ex UK Eq Fl
6,550

Experlan ord USD
110

Fidelity Investment Funds Fidelity Asia Pacific Opps R Acc
3,650

Franklin Templeton Funds FTF Franklin UK Smaller Companies 5 Inc
393

Greggs
90

GSK Pic ord GBP0, 3125
96

Haleon Pic ord GBP0.01
121

HSBC Etfs S&P 500 Ucits Etf
1,580

HSBC Holdings Pic
515

Intermediate capital group pic GBP
165

International Public partner ord GBP.0001
2,914

Invesco Physical markets secured gold Lkd Nts GBP
45

Market
Value

f
100,334

7,867

2,926

5/011

2, 790

2,497

1,372

390

52,549

2,831

2,008

4, 219

6/951

Cost

f
102,170

6/668

1,739

5,538

2,803

2, 224

1,628

364

28,872

6,486

1,790

4,238

4,460

)anus Henderson UK & Europe Funds )anus Henderson UK Smlr
Companies I Acc
325 3,167 3,525

)anus Hend Investments Fds Series I )anus Henderson Eurp Sel Qpps
GBP Dls

11,735

)P Morgan Asset Management UK

6,530

Legal & General Group ord GBP
675

15,255

10/65 7

1,613

12,589

11,222

1,777

Carried forward 222, 437 198,093
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2022

5. Investments (Continued)

Market
Value

E

Cost

Brought forward

Linde Pic Com EURO. 001
65

Uoyds banking group ord GBP

5,000

London Stock Exchange Group ord GMP0. 06918604
30

LXI REIT Pic Ord GBP0.01
9,007

M8/G Pic
835

National Grid ord
275

Nb Private Equity Cl Aord 1c (London)
400

Ocado Group Pic ord GBP0.02
90

Octopus Renewables Intra

4, 108

222,437

18,738

2,384

2, 360

8,863

1,653

3,015

5,620

482

3,907

198,093

12,413

3,428

2,401

10,024

I/610

2,672

3,120

2,063

4, 178

Pacific Capital UCITS Funds Pic Pac Nth of Sth EM All Cpa Eqt R2 GBP

Dis

1,275 15,060 15,742

Parkmead Group GBP 0.15
2,666

Pimco Global Advisors Irl Ltd Global lnv Grade Cred Hgd Instl Inc Nav

215

Prudential

165

Prusik Asian Equity Income Inc

Reckitt Bencklser group ord GBP
40

Relx Pic
101

Carried I'orward

933

2,417

1,818

7/046

2,463

2,644

301,840

9,867

3,044

2,524

5, 147

2, 375

2,010

280,711
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2022

5. Investments (Continued)

Brought forward

Rio Tinto ord GBP0, 01
120

Market
Value

6

301,840

6,574

Cost

280, 711

5,649

Royal London Unit Trust managers
5,300

Schneider Electric Se Eur4, 00
55

6, 122

7,434

9,137

6,124

Schroder Inv Management Europe
255

Segro ord 10p
420

Shell Pic ord EURO. 07
275

43,733

3,224

6,348

38,332

1,492

3,555

Srrrlth

546 1,717 2,039

Smiths Group ord
123

Sparx Fund Pic )apan Sust Equity lnstl E GBP Unhedged
50

2, 111

5,406

2,017

6,127

UK(Govt) 0.125%
1,925

Unilever ord GBP
67

United Kingdom (Government of) 0, 125% Idx/Lkd Snr Bds 22/03/24 GBP1000
4,600

United Kingdom (Government of) 0.875% Snr Bds 22/10/2029 GBP
1000
3,000

United Kingdom (Government of) 4.5% Gilt snr 07/12/2042 GBP1000 'Regs'
2,350

Vanguard Funds Pic FTSE 250 UCITS ETF GBP Dis
175

Carried forward

2,866

2,807

4,303

2, 560

2,562

5, 104

404, 711

2,257

2I735

4,336

2, 571

2, 604

5,786

375,473
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2022

5, Investments (Continued)

Brought forward

Vanguard Investment Series Pic UK Grade Bd Idx Instl Pls GIIP Dis

55

Varta AG NPV

50

Veritax funds pic veritas Asian GBP dls A Nav

8

Vodafone Group Ord USD

1,500

Whitbread ord GBQ, 76797385
65

Market Value
6

404, 711

5,094

1,110

6,633

1,340

1,942

Cost
E

375,473

5,024

6,221

5,224

2,830

2/027

Total 420,830 396,799
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the Year Ended 31 March 2023 (continued)

6. Sales of Investments

Artemis Fd Mngrs Income E GBP Dls

Aveva Group

Bailie Gifford & Co Iapanese inc growth Y net
inc

Market
Value

At 31,3.22
or later
date of

purchase
E

7,810

1,987

3,209

Pt'accede
6

7,095

2,488

3,010

Gain/(Loss)
on Sale

E

( 715)

501

( 199)

Fidelity Investment Funds Fidelity Asia Pacific
Opps R Acc

Fil Inv Svcs UK Fidelity Moneybuilder Inc GBP
Dis

Findlay Park Funds PLC American sterling

Flndlay Park Lip American Fund

Vontobel Asset Management Sa Mtx Syst Emg
Markets Leaders Aqg GBP Dis

Vulcan Global Fund Pic Valu Value Equity IH
Inc Nav

4,900

2, 220

17,831

23,390

16,588

29,583

4, 724

1,842

15,596

20,311

15,689

23,037

( 176)

( 378)

(2,235)

(3&079)

( 899)

(6,546)

Total 107,518 93,792 (13,726)
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The Drewmark Charitable Trust

Notes to the Financial Statements
for the year Ended 31 March 2023

7. Debtors

~2
E

~202

E

Drewmark Building Services Limited 80,000 103,500

80,000 103,500

8, Creditors: amounts falling due
within one year

2II3
E

~22
E

Trade creditors

Amounts owed to related parties

4,800 4,750

4,800 4,750

9. Funds

10,

All funds of the charily are unrestricted and may be used by the Trustees in accordance with the
charitable objectives.

Related party disclosures

Mr A 3 Broughton-Taylor Is a director and controlling shareholder of Drewmark Building Services Limited
and a managing trustee of Drewmark Retirement Benefit Scheme,

During the year the Trust was supported by donations from Drewmark Property Limited of E10,000(2022: Nil) and from Drewmark Holdings Limited of E20,000 (2022: ENII)

As at 31 March 2023 the amounts owed by the Trust included E2,800 (2022; E2,800) to Drewmark
Building Services Limited.

As at 31 March 2023 the amounts owed to the Trust included E80,000 (2022; E103,500) receivable from
Drewmark Building Services Limited.
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