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Docusign Envelope 1D: 8E35E0C2-C348-4AA8-AADT-207628A5BCF7

Rural Action Derbyshire

(A company limited by guoarantee)

Trustees' report
for the year ended 31 March 2024

The Trustees present their annual repert together with the financial statements of the charity for the 1 April 2G23 to 31
March 2024. The annual report serves the purpases of both a Trustees' report and a directors’ report under compony
faw. The Trustees confirm that the annual report ond financial statements of the charitable company comply with the
current stotutory requirements, the requiremnents of the charitoble company's governing document and the provisions
of the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts in occordance with
the Financicl Reporting Standard applicable in the UK and Republic of ireland (FRS102) (effective 1 January 2019).

Since the charity qualifies as small under section 382 of the Companies Act 2006, the strategic report required of
mediurm and large companies under the Companies Act 2006 (Strategic Report and Directors’ Report) Reguiations 2013
has been omitted.

Objectives and activities
a. Policies and objectives

Rural Acticn Derbyshire’s aim is to ensure the well-being of the people who five and work in rural Derbyshire and that
they are not unduly disadvantaged.

Their mission statement is:
we believe that no-one should be unfoirly disadvantaged because they live in a rural area.
Their strotegic objectives are:

+ To help remove barriers that prevent people from taking up opportunities, fiving well and participating in dally life.

e To enchle communities to develop more control, protect and develop community assets, and build resilience and
community spirit.

» To address rurat disadvantoge, particularly for vulnerable or low-income groups.

» Tosupport rural economic development and sustoinable rural communities.

+ Togrow and develop Rural Action Derbyshire to secure its future sustainability,
it does this:

e By providing diract services to help people and groups in rural communities.

» By roising awareneass of the issues faced by rural communities,

Rural Action Derbyshire is one of 38 rural community councils in Englond and is a member of Action with Communities
in Rural England (ACRE).

In setting objectives and planning for activities, the Trustees have given due consideration to general guldance
nublished by the Charity Commission refating to public benefit, including the guidance ‘Pubiic benefit running a charity
(PB2Y.
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Docusign Envelope ID: 8E35E0C2-C348-4AA8-AADT-207629A5BCFT

Rural Action Derbyshire

(A company limited by guarontee)

Trustees’ report (continued)
for the year ended 31 March 2024

Objectives and activities (continued)

Chair's Statement

| om delighted to present the annual report for Rural Action Derbyshire, celebrating a year of remarkable achievements
and unwavering dedication. Despite the challenges, our charity has made significant strides in supporting and enriching
the lives of rural communities across Derbyshire.

This year has been exceptionally busy and successful, thanks to the collective efforts of our incrediote staff, volunteers,
and trustees. Their commitment and hard work haove been instrumental in driving our mission forward, and | extend my
heartfelt gratitude to each ene of them.

Our projects have continued to make g substantial impoct. Through Rural Community Developmeni, we have
empowered local volunteers managing Village Halls and Community Buildings, ensuring these vital spaces thrive. The
Feeding Derbyshire initiative hos tackled food poverty head-on, managing Community Pantries and supporting school
Holiday Activities and Food programmes, providing essenticl nourishment to those in need.

Digital inclusion remains o cornerstone of our work, with refurbished devices and training helping individuals navigate
the digital world confidently. The Willow Project has been crucial in raising awareness of domestic abuse in rurgl areas,
equipping communities with the knowledge to identify and oddress this critical issue. The Rurel Hordship Fund has
provided emergency support to those focing dire circumstances, offering o lifeline when it was needed most.

Our Wheels to Work scheme has enobled 74 beneficiaries to access mopeds and bikes, fecilitating better empioyment
and educational opportunities. Additionally, cur Fuel Poverty / Oil Buying project has successfuily purchased 443,000
litres of oil, ensuring members can heat their homes afferdably.

These achievernents are a testament to the dedication and passion of our team. | om incredibly proud of what we have
cccomplished together ond am confident that our continued efforts will drive further positive change in the years to

CoOme,

[ cphe Mot

BREQ10198C80411..
Angefa Montacute

Chair gli [0 32{{;
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Docusign Envelope |D: 8E35E0C2-C348-4AA8-AADT-207629A5BCF7

Rural Action Derbyshire

(A compony limited by guarantee)

Trustees' report (continued)
for the year ended 31 March 2024

Objectives and activities {continued)

Chief Executive’s Report

RAD focuses its efforts on projects which make the most difference to vulnerable people, especially those living in the
more rural oreas of Derbyshire. All of us hove continued to experience the inflated cost of fiving, particularly affecting
faod, housing and energy costs. As we know, pecple fiving in ruraf oreas tend to spend more on these essential costs
due to lack of choice, high travel costs and fimited availability of offordoble homes. More families are being pushed into
relative poverty as a result.

RAD responds to the needs of the community in several ways; we have a strong focus on fuel and food poverty ond
have made a real difference to community pantry members who collectively saved approximately £900,000 compared
to supermarket prices. We have distributed over £16,000 in hardship gronts to pecple struggling on a low income.
Members buying oil through our oil buying have collectively soved almost £37,000. Like many charities we are keen to
demonstrate the added value of our work. From these three projects alone, we have saved Derbyshire residents almost
a million pounds, enabling them to eat better, heat their homes and stay well.  In our report we also describe our other
projects which contribute to keeping people safe, connected and enabling communities and people to thrive.

This exceptional performaonce is due to the dedication and enthusiasm of RAD stoff and the support of our Board, our
funders, and our partners. As we enter our cantenary year, we will refiect on the varied challenges for rural communities
over the fast one hundred years, and look forward to continuing to moke a real difference for those who need it most.

Signed by:
i mu/{,ul Parkor
EQESEESB3077474 ..
Beveriey Parker

CEO ?}‘ED'ZQ
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Docusign Envelope [D: 8E35E0C2-C348-4AA8-AADT-207620A5BCF7

Rural Action Derbyshire

(A company limited by guarantee)

Trustees’ report (continued)
for the year ended 31 March 2024

Objectives and dctivities (continued)

b. Main activities undertaken to further the charity's purposes for the public benefit

Aim: To help remove barriers thot prevent people from taking up opportunities, living well and participating in
daily life.

wheels to Work

Lack of rall & bus provision between key destinations, and no subsidies in rural areos, meons access 10 work,
apprenticeships and training is significantly more expensive than in urbon areas. This makes rural residents more reliant
on cars.  The Department for Transport found that 50% of rural people live in areas with the poorest accessibility to

services.

wheels 1o Work breaks down barriers through providing bicycles, e-bikes and mopeds for those in need in Derbyshire.
Over the post year, we have supperted 19 new starters on mopeds, 2 on e-bikes, and 13 with bicycles

As Wheels to Work enters its 20th year, we are excited to be preporing for a new all electiic scheme in Staveley and the
surrounding area with the addition of glectric mopeds to the fleet.

Digital Inclusion

Wwhether it's accessing your bank account, chatting to friends or family, or getting the supermarket shop delivered to
your door, we are living in an increasingly digital world. Poor access to reliable broodband, and a fack of information on
how to get started with technology continue to act as barriers to accessing the opportunities the virfual sphere can
provide. in fact, many residents in Derbyshire have still never used the internet.

Digita! Support Derbyshire cims to reduce the county's digital divide by creating o network dedicated to helping people
connect safely with their communities. This network consists of individuals committed in some way to tackling this
divide, Including our Digital Champlions, who have received training to provide the necessary guidance to get more
peopie online.

we have delivered pilot projects with PCrefurb and wWorkpoys. The first with PCrefurb has enabled donated devices to
be refurbished and given to groups ond individuals, enhancing online access. The second with Workpays has raised
awareness about digital exclusion through training. We ore also delighted to have secured future funding for this
project from Derbyshire County Council Public Heaith and the NHS.

FPage 5
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Rural Action Derbyshire

{A company limited by guarantee)

Trustees' report {(continued}
for the year ended 31 March 2024

Objectives and activities (continued)

Aim: To enable communities to develop more control, protect and develop community assets and build resilience
and community spirit.

Community Buildings Advisory Service

For over a century, community buildings have acted os vital social hubs for rural people. In fact, research by ACRE has
found that in 60% of villoges, community halls are the only place for people to meet in the area. Yet these hubs are
facing growing challenges post-covid, with volunteers finding it difficult to deal with the financial and operational
impacts of such a difficult period.

we provided toilored advice to individuol community buildings assisting them with their specific issues and concerns.
Advice and support were also provided to other organizations, such as Parish Councils, district Community Voluntary
Services, ond other local charities,

Aim: To address rural disadvantage particularly for vuinerable, marginalised or low-income groups.

The Willow Project

Domestic gbuse is still alormingly prevalent throughout the country. In rural areas, this abuse con lost 25% longer than
in urban areas, as many victims ore isolated ond cut off from support services, and are living in "traditional, potriarchal
communities that control and subjugate women”, according to the Natienal Rural Crime Network.

Qur domestic abuse awareness training informs participants of the signs of the obuse and provides advice on how to
help those who may be in need. In the past year, we have trained over 173 people across the county. in addition, we
have deiivered 11 talks and attended 11 events. We have also produced 29 podcast episodes on various topics, including
male victims and incels.

Further to this, we have a network of Willow Project Chompions, who raise owareness of issues arcund domestic abuse
in their local areas. The Champions engaged in 15 activities, from public events to group meetings.

Feeding Derbyshire

with the cost of groceries continuing to rise, an increasing number of people have been forced to rely on food banks
for their weekly meals. This challenge is even more pressing in rural communities, where there Is often o lack of budget
supermarkets and cheaper alternatives,

Qur Feeding Derbyshire teom continue to develop the Affordable Food Network, which consists of 8 community
pantries across the county. These are community-run, member-based stores sefling nutritious food and groceries for a
fraction of the cost of a supermarket shop, We have worked with the network to suppeort o rapidly growing
membership, currently there are 2953 members in total. The network continues to grow, and 3 more pontries are set to
join the network imminently.

Qur team have established a portrership with Chesterfield Football Club for food poverty initiatives, starting with
donation boxes at the stadium. They have also developed o food supply pilot to address supply and cost issues,
securing funding from Feeding Britain and SC Johnson. Crucially our team have been awarded the tender to continue
delivering Feeding Derbyshire for 2024-2026.

Page 6



Docusign Envelope 1D: 8E3ISE0C2-C348-4AA8-AADT-207628A5BCF7

Rural Action Derbyshire

(A company limited by guarantee)

Trustees' report (continued)
for the year ended 31 March 2024

Objectives and activities (continued)

Fuel Poverty
Rising energy bills have affected people across the country ond continue 1o be challenging for the 67,000 Derbyshire

households living off the malns gas grid - with as many as 40% of properties in the Derbyshire Dales relying on cil, codl,
or liquid petroleum gas (LPG) to warm their homes. For these off moins gos and using oll, prices are not regulated,
making it impossible for some households to budget. While there moy be no formal methods for protecting off-gas
households, RAD's collective bargaining power threugh our Community Ot Buying Scheme helps to keep costs at more
manageable levels.

Last year, we saved our 800 members an average of 8 pence per litre on their heating oll by negotiating with suppliers.
A total of 159 new members joined the scheme, and we ordered 443154 litres of ol for them, collectively saving around

£37,000.

Rurat Hardship Fund and Qil Bank

we run a Rural Hordship Fund to help people in rural aress of Derbyshire who ore suffering extreme hardship. RAD
heiped with household costs through its Rural Hardship Fund, This helps those who are in financial hardship and need
help with critical expenses. If o caor, fridge, cooker or washing machine breaks down for instance, many people will
struggle to find the money to get it repaired or replaced.

Of the Hardship Fund opplications received, 73 were successful. The items ranged from food, coal and energy costs (o
furniture and white goods, We alsc hod 6 successful Oil Bank applicotions. We know from the feedback received thot
this work enables people to stay well and warm. It also reduces the anxiety ond worry which impacts on our
beneficiaries physical and mental health,

Aim: To support rural economic and community development

Derbyshire is a predominantly rural county with 77% of the area clossed as rural.  Rural areas present particular
challenges from an econemic development perspective and Rural Action Derbyshire understands these challenges well,
We are o key partner with statutory and private sector economic porinerships and a source of knowledge and insight
into rural communities,

The Rural England Shared Prosperity Fund was launched in the previous year and Coundils in five districts of Derbyshire
collectively received aimost £2m additionat funding towards rural levelling up. Our CEC is one of several community
and business represeniatives supporting the governance of these funds through membership of grants panels during
the year. This Important role ensures that applicetions are treated foirly and consistently.
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Rurat Action Berbushire

(A company limited by guarantee)

Trustees' report (continued)
for the year ended 31 March 2024

Financial review
a. Going concern

After moking oppropriate enguiries, the Trustees have a regscnable expectation that the charity hos adequate
resources to continue in operctional existence for the foreseeable future. For this regson, they continue to adopt the
going concern basis in preparing the finoncial statements. Further detalls regarding the adoption of the going concern
basis can be found in the accounting policies.

b. Reserves policy

Unrestricted Funds

it is the policy of the charity to mointain unrestricted reserves, which are the free reserves of the charity, ot ¢ level that
equaies to approximately three months of total expenditure. As ot 31 March 2024 free reserves amount to £111,524
(2022 - £141,339). The charity has carried higher levels of unrestricted funds due to o property sale in previous years.
The majority of the funds are set oside as designated funds to cover future redundancy liokility and to cover the
pension Lability risk outlined in note 19,

Restricted Funds
Sufficient reserves should be retained under each of the restricted reserves to meet the company's obligations under
that fund.

Quorterly monagement information is presented to the Management Board and there are four formal board meetings
each year. Sub-committees are called between the Board Meetings to consider issues as and when they orise. In
addition, the Chairperson has regular contact with the Chief Executive Officer, the Treasurer and the Finance Manager.

Grant Making
Rurot Action Derbyshire is not a grant-making body but sometimes it is asked to administer smoli grant funds on behalf
of funders.

Funders
The company directors wish to thank all those whe contributed to the compaeny’s income in 2023/24. A list of the
principal funders may be found on the last page of this report. Their support is greatfy valued,

Page 8



Docusign Envelope ID; 8E35E0C2-C348-4AAB-AADT-207629A5BCF7

Rural Action Derbuyshire

(A company fimited by guarantee)

Trustees’ report (continued)
for the year ended 31 March 2024

Structure, governance ond management

a. Constitution

Established in 1924, Rural Action Darbyshire, formerly Derbyshire Rurol Community Council, is an independent
organisation ond registered charity opercting ceross the county. Its legal name is Rural Acticn Derbyshire which is
incorporated as a company limited by guarontee under the Companies Act, ond is also registered os a charity. The
company was formed to take over the charitable activities of Derbyshire Rural Community Council and did so with
effect from 1 April 1997.

b. Methods of appointment or election of Trustees

The company’s Articles of Association require the Board to consist of such honorary officers and other members as
shall be appointed at the Annual General Meeting,

All the company directors (Trustees) hold office for o minimum term of three years to a maximum term of nine years.
Any member of Rural Action Derbyshire can also stand for election as a company director provided he/she is properly
nominated and seconded by other mernbers.

Company directars (Trustees) holding office during the period are listed on page 1 of this report. None of the company
directors has o service contract with the company.

c. Financial risk management

The Trustees have assessed the major risks to which the charity Is exposed, in particular those related to the operations
and finances of the charity, and are satisfied thot systems ond procedures are in place to mitigate exposure to the

major risks.
The trustees have implemented a risk management strategy which comprises:

e A quorterly review of the risks which the charity may face;

« The establishment of systems ond procedures to mitigate those risks identified in the plan; and

¢ The implementation of procedures designed to minimise potential impact on the charity should any of the risks
materialise.

Poge 9



Docusign Envelope ID: 8E35E0C2-C348-4AA8-AADT-207623A5BCF7

Rural Action Derbushire

(A company limited by guarantee)

Trustees' report (continued)
for the year ended 31 March 2024

Statement of Trustees’ responsibilities

The Trustees {(who are also the directors of the charity for the purposes of company law) are responsible for preparing
the Trustees’ report and the fingncial stotements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company low requires the Trustees to prepare financial statements for 2ach financia! period. Under company law, the
Trustees must not approve the financiol stotements unless they are satisfied that they give a true and fair view of the
stote of affcirs of the charity and of its incoming resources and application of resources, including its income ond
expenditure, for that period. In preparing these financial statements, the Trustees are required to!

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether cpplicable UK Accounting Standards (FRS 102) have been followed, subject to any material
deportures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inoppropriate to presume that the charity

will continue in business.

The Trustess are responsible for keeping odequate accounting records that are sufficient to show and explain the
charity's transactions and disclose with reasonabie accuracy at any time the financial position of the charity and enable
them to ensure that the finoncicl statements comply with the Companies Act 2006. They ore olso responsible for
safeguarding the assets of the charity and hence for taking reascnable steps for the prevention and detection of froud
and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

(gl e

BE8Y1013E8CHTAN,
Mrs A W Montacute

Chair of Trustees

Date: '3 i‘ !19,24
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Docusign Enveicpe |D: BE35E0C2-C3484AA8-AADT-207628A5BCF7

Rural Action Derbyshire

(A companuy limited by guarantee)

Independent Examiner’'s Report
for the year ended 31 March 2024

Independent Examiner's Report to the Trustees of Rural Action Derbyshire ('the charity’)
| report to the charity Trustees on my examination of the accounts of the charity for the yeer ended 31 March 2024.

Responsibilities and Basis of Report

As the Trustees of the charity {and its directors for the purposes of compony low) gou are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the charity are not required to be oudited under Part 16 of the 2006 Act and
ore eligible for independent examination, | report in respect of my examination of the charity's accounts carried out
under section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying out my examingiion { have foliowed the Directions
given by the Charity Commission under section 145(5){(b) of the 2011 Act.

Independent Examiner's Statement

Sinca the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of
the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member of ICAEW, which is one

of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examingiion giving me cause 1o believe:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2. the accounts de not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
reguirement thot the accounts give o ‘true and fair' view which is not o motter considered as part of an
independent examination; or

4. the accounts have not been prepared In accordance with the methods ond principles of the Staterment of

Recommended Practice for accounting and reporting by charities [opplicable to charities preporing their
accounts in gccordance with the Financial Reporting Standord applicable in the UK and Regublic of Ireland (FRS

10231

| have ne concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order te enable o proper understanding cf the accounts to be reached.
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Docusign Envefape |D: 8E35E0C2-C348-4AA8-AADT-207620A5BCFY

Rural Action Berbyshire

(A company limited by guarantee)

Independent Examiner's Report (continued)
for the year ended 31 March 2024

Use of this report

This report is made solely to the charity’s Trustees, as a body, in accordance with Port 4 of the Charities (Accounts and
Reports) Regulations 2008, My weork has been undertaken so that | might state to the charity's Trustees those matters |
am required tc stote to them In an independent exominer’s report ond for no other purpose. To the fullest extent
permitted by low, | do not accept or assume responsibility to anyone other than the charity and the charity's Trustees as
a body, for my work or for this report.

Signed: Dated: ‘g/‘ e 24__

Simon Hawkins FCA

Dains Audit Limited
Suite, Albion House
2 Etruria Vilage
Forge Lane

Stoke on Trent
Staffordshire
ST13RQ
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Docusign Envelope ID; 8E35E0C2-C348-4AA8-AADT-207629A58CF7

Rural Action Derbyshire

(A company limited by guarantee)

Statement of financial activities (incorporating income and expenditure account)
for the year ended 3t March 2024

Unrestricted Restricted Total Total
funds funds funds funds
2024 2024 2024 2023
Note £ £ £ £
iIncome from:
Donations and legacies 3 3,532 1,116 4,648 6,987
Charitable activities 4 80,541 529,727 610,268 725,397
Investments 5 9,228 - 9,228 2,844
Total income 93,301 530,843 624,144 735228
Expenditure on:
Charitable activities 6 123,116 660,991 784,107 791,524
Total expenditure 123,116 660,991 784,107 791,524
Net movement in funds before other
recognised gains/(losses) {29,815) (130,148} (159,963) {56,296)
Other recognised gains/(losses):
Other gains - - - 17.449
Net movement in funds (29,815) {130,148) (159,963) (38,847}
Reconciliation of funds:
Total funds brought forward 141,339 454,783 596,122 634,959
Net movement in funds {29,815) (130,148) (159,963) {38,847y
Total funds carried forward 11,524 324,635 436,159 596122

The Statement of Financial Activities includes oll gains and losses recognised in the year.

The notes on pages 17 to 34 form part of these financicl statements.
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Docusign Envelope ID: 8E35E0C2-C348-4AA8-AADT-207629A5BCF7

Rural Action Derbyshire
{A compuany limited by guarantee)
Registered number: 03320404

Balance sheet
As gt 31 March 2024

Current assets

Debtors
Cash at bank ond in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current ligbifities

Creaditors: amounts falling due after more than
one year

Net assets excluding pension liability

Defined benefit pension scheme liakility

Total net assets

Charity funds
Restricted funds

Unrestricted funds

Yotal funds

Note

12

13

14
14

37,074
647,757

684,831

(225,856)

2024

458 975

458,975

(20,758)

438,219

(2,060)

436,159

324,635
1,524

436,159

2023

49,376
666,490

715,866

(84379)

631,487

631,487

(30,747)

600,740

(4,618)

596,122

454,783
141,339

596,122
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Docusign Envelope ID: 8E35E0C2-C348-4AA8-AADT-207629A5BCF7

Rural Action Derbyshire
(A company limited by guarantee)
Registered number: 03320404

Balance sheet {(continued)
As at 31 March 2024

The charity was entitled to exemption from audit under section 477 of the Coempanies Act 2006.

The members have not required the company to obtain an avdit for the year in question in accordance with section 476
of Companies Act 2006

The Trustees ocknowledge their responsibiliies for complying with the requirements of the Act with respect to
aceounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisicns applicoble to entities subject to the
small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

@W Mondasde

BEEY1010ECE411 ..

Mrs A W Montacute
Chair of Trustees

Date; '32& }(;; :24;

Registered number: 03320404

The notes on pages 17 to 34 form part of these financiai statements.
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Docusign Envelope |1D: 8E35E0C2-C348-4AA8-AADT-207620A5BCF7

Rural Action Derbyshire

{A company limited by guorantee)

Statement of cash flows
for the year ended 31 March 2024

2024 2023
£ £

Cash flows from operating activities
Net cash used in cperating activities {17,313) (21,622
Cash flows from investing activities
Dividends, interests and rents from investments 9,228 2,844
Net cash provided by investing activities 9,228 2,844
Cash flows from financing activities
Repaoyments of borrowing (10,648) (0,733
Net cash used in financing activities (10,648) {10,733)
Change in cash and cash equivalents in the year (18,733) (29.511)
Cash and cash equivalents ot the beginning of the year 666,490 696,001
Cash and cash equivalents at the end of the year 647,757 666,430

The notes on pages 17 to 34 form part of these finencial statements
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Docusign Envelope {D: 8E35E0C2-C348-4AA8-AADT-207629A5BCFY

Rural Action Derbyshire

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

1. General information

Rural Action Derbyshire Is a private company fimited by guarantee, incorporeted in Englond and wales. The
members of the company are the trustees named on page 1. Its registered office is Town Hail, Bank Road,
Matlock, Derbyshire, DE4 3NN,

2. Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financlal statements have been prepared in accordance with the Charities SORP (FR3102) - Accounting
and Reporting by Charities: Stotement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 Jonuary 2019), the Financicl Reporting Standarg applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Rural Action Derbyshire meets the definition of a public benefit entity under FRS 102. Assets and ligbilities
are inttially recognised at historical cost or transaction value unless otherwise stated in the relevant
occounting policy.

Going concern

The financial statements have been prepared on a going concern basis us the trustees believe that no
material uncertainties exist. The trustees have considered the level of funds held and the expected level of
incomea and expenditure for 12 months from the signing of these financial statements. The budgeted income
and expenditure is sufficient with the level of reserves for the charity to be able to continue as a going
concemn.

Income

Al income is recognised once the charity has entitlement 1o the income, it is probable that the income will
be received and the amount of income receivable con be mecsured reliably.

For dongtions to be recognised the charity will have been netified of the amounts and the settlement dote
in writing. If there are conditions ottached 1o the donotion ond this requires o level of performance before
entitlement can be obtained than income is deferred untll those conditions are fully met or the futfillment of
those conditions is within the control of the charity and it is probable that they will be fulfilied,
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Rural Action Derbuyshire
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Notes to the financial statements
for the year ended 31 March 2024

2 Accounting policies (continued)

24

2.5

2.6

2.7

Expenditure

Expenditure is recognised once there is a legal or constructive obligatien to transfer economic benefit to a
third party, it is probable that o transfer of econemic benefits will be required In setttement and the amaount
of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity
gre made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity ond support costs which are not atiributoble to a single activity
are apportioned between those activitias on a basis consisient with the use of resources. Central stoff costs
are allocated on the basis of time spent, and depreciction charges allocated on the portion of the asset’s
use.

Expenditure on charitable octivities is incurred on directly undertaking the activities which further the
charity's objectives, as well s any associated support costs.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured refiably by
the charity; this is normaolly upon notification of the Interest pald or payable by the institution with whom the
funds are deposited.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charttable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from toxation in respect of income or copital guins received within categories
covered by Chapter 3 Part 11 of the Corporation Tox Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Pensions

The company maokes pension contributions to The Pension Trust's Growth Plan, a multi-employer defined
benefits scheme, the ossets of which are held separately from those of the charity in on independently
administered fund. Normal contributions are charged to the Statement of Financial Activities (SOFA) in the
period in which they are poyable to the scheme. The pension liability is the responsibility of the Pensions
Trust which has identified the assets/liabilities of the scheme that are attributable to the charity. The
pension surplus/{deficit) is calculated based on the net present vatue of future deficit payments over a set
term which Is currently % years as reguired by FRS 102,

The unwinding of the discount is treated as an interest expense within the SOFA and gains/losses on re-
measyrement of the surplus/deficit are shown within the SOFA under other recognised gains ond losses.

The company also makes pension contributions 1o personal pension plans as appropricte to the employee.
Contributions are charged to the SOFA when due.
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Rural Action Derbyshire

(A company limited by guarantee)

Notes to the financial statements
for the yeor ended 31 March 2024

2. Accounting policies {continued)

2.8

2.9

210

2m

232

213

Debtors

Trade and other debtors are recognised at the settiement amount after any trade discount offered.
Prepayments cre valued at the amount prepaid net of any trade discounts due.

Operating legses

Rentais paid under operating leases are charged to the statement of financial activities on o straight line
basis over the leose term.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short moturity of
three months or less from the date of acquisition or opening ¢f the deposit or similar account.

Liabilities

Liabllities and provisions are recognised when there is an abligation at the balance sheet date as g result of
o past event, it is probable thot a transfer of economic benefit will be reguired in settlement, and the
amount of the settlement con be estimated reliobly.

Liobilities are recognised ot the amount that the charity anticipates it will pay to seftle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Financial instruments

The charity only has financio! assets and financial fiabilities of a kind that qualify cs basic financial
instruments. Basic financial instruments are initially recognised at tronsaction value and subsequently
measured ot their settiement value with the exception of bank loans which are subseguently measured ot
amortised cost using the effective interest method.

Fund dccounting

General funds are unrestricted funds which are availoble for use of the discretion of the Trustees in
furtherance of the general objectives of the chority and which have not been designated for other
purposes.

Designataed funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors
or which have been raised by the charity for particular purposes. The costs of raising and administering
such funds ore chorged against the specific fund. The aim and use of each restricted fund is set out in the
notes to the financial statemeants.

investment income, gains and losses are allocated to the appropriate fund.
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Rural Action Derbyshire

(A compuany limited by gudrantee)

Notes to the financial statements
for the year ended 31 March 2024

3. Income from donations and legacies
Donations
Donations

4. Income from charitable activities

Project income, funding agreements and grants

Earned income

Project income, funding agreements and grants

Earned income

Unrestricted Restricted Total
funds funds funds

2024 2024 2024

£ £ £

3,532 1,116 4,648
Unrestricted Restricted Total
funds funds funds

2023 2023 2023

£ £ £

1,865 5122 6,987
Unrestricted Restricted Teotal
funds funds funds

2024 2024 2024

£ £ £

74130 529497 603,627

6,411 230 6,641

80,541 529,727 610,268
Unrestricted Restricted Total
funds funds funds

2023 2023 2023

£ £ £

75,806 641605 717,41

7322 664 7.586

83128 642269 725397
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Rural Action Derbyshire

(A company limited by guarontee)

Notes to the financial statements
for the year ended 31 March 2024

5. Investment income

Unrestricted Total
funds funds
2024 2024
£ £
Bank interest received 9,228 9,228
Unrestricted Total
funds funds
2023 2023
£ £
Bonk interest received 2,844 2,844

6. Analysis of expenditure on charitable activities

Summary by fund tupe

Unrestricted Restricted

funds funds Total

2024 2024 2024

£ £ £

Charitable activities 12316 660,991 784,107
Unrestricted Restricted

funds funds Total

2023 2023 2023

£ £ £

Charitable activities 161,132 630,592 791,524

e —
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Rural Action Derbyshire

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

7. Analysis of expenditure by activities
Activities
undertaken Support Total
directly costs funds
2024 2024 2024
£ £ £
Charitable activities £91,966 92141 784107
Activities

undertoken Total
directly Support costs funds
2023 2023 2023
£ £ £
Charitoble activities 695,188 96,336 791,524

Analysis of direct costs
Total Total
funds funds
2024 2023
£ £
Staff costs 384,082 413,616
Rural Accessibility 127,366 120,035
Grants & Donations 19,205 78,50
Travel 4,946 2632
Freelance & Consulioncy fees 62,853 46,944
Affiliation fees 8,527 7728
Publicity 17,257 13570
Community Development 67,730 12,162
691,966 695,188
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Rural Action Derbyshire

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

7. Analysis of expenditure by activities (continued)

Analysis of support costs

Total Total

funds funds

2024 2023

£ £

Premises and office costs 25,014 22,307

Staff Training 1,406 2,541

Bank chorges and interest 1,124 1,391

Insurgnce 3,678 4,233

rrecoverable VAT 5,402 14,911

iT & Professional Fees 50,050 45926
Legal fees 757 -

Governance costs 4,710 5,027

92,141 96,336

8. Independent examiner's remuneration
2024 2023
£ £
Fees payable to the charity's independent examiner for the independent
examination of the charity's annual accounts 4,250 3500
9. Staff costs
2024 2023
£ £
wages and salaries 337,867 368,244
Social security costs 26,012 25632
Contribution to defined benefit pension schemes 20,203 19,740

384,082 413,616

During the year, redundancy payments totalling £Nil (2023 - £16.923) were made.
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Rural Action Derbyshire

(A company limited by guarantee)

Notes to the financial statements
for the yeor ended 31 March 2024

9. Staff costs (continued)

The average number of persons employed by the charity during the year was as follows:

No employee received remuneration amounting to more than £60,000 in either year.

Key Management Remuneration

2024

15

2023
No.

16

The key management pearsonnel of the charity comprise the Trustees and the Chief Executive Cfficer. The total

emploument benefits of the key management personnel were £52,843 (2023 - £45528)

10. Trustees' remuneration and expenses

During the year, no Trusteas received ony remuneration or other banefits (2023 - £NIL).

During the year ended 31 March 2024, no Trustee expenses hove been incurred (2023 - £NIL).

1. Debtors

Due within one year
Trade debtors
Other debtors

Prepoyments and accrued income

2024 2023
£ £

562 513

- 172
36,512 44.091
37,074 49,376
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Ruratl Action Derbushire

(A company limited by guorantee)

Notes to the financial statements
for the year ended 31 March 2024

12. Creditors: Amounts falling due within one yeor

Bank loans

Trade creditors

Other taxation and social security
Other creditors

Accruais and deferred income

Resources deferred during the year

13, Creditors: Amounts falling due after more than one year

Bank logns

included within the above are amounts falling due os foliows:

Between one and five years

Bank loans

2024 2023

£ £

9,994 9,747

35,642 48,760
6,183 -

10,235 10,321

163,802 15,551

225,856 84,379

2024 2023

£ £
151,233 -

2024 2023

£ £

20,756 30,747

2024 2023

£ £

20,756 30,747
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Rural Action Derbyshire

(A company limited by guarantee)

Notes to the financial statements
for the year ended 31 March 2024

14, Statement of funds

Statement of funds - current year

Unrestricted funds

General Funds

Restricted funds

Suicide and self-harm awareness
30

wheels Z Work

Rural Poverty

Dightal Champions

Willow Project

Hardship Fund

Cil Bank

Rural Housing Enablement

Totoi of funds

Balance at1 Balance at 31
April 2023 Income  Expenditure  March 2024
£ £ £ £
141,339 93,30 (123,16) 11,524

12,058 - {12,058) -
323 - (60) 263
143,819 175,946 (259,088) 60,677
243,81 256,702 (253,044) 247,479
28,847 45,992 (71,356) 3,483
4,163 46,029 {41,187) 9,005
19.731 46 {18,070) 1,707
2,00 - - 2,021

- 6,128 (6,128) -
454,783 530,843 (660,991) 324,635
596,122 624,144 (784,107) 436,159
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Notes to the financial statements
for the year ended 3t March 2024

14.

Statement of funds (continued)

Statement of funds - prior year

Unrestricted funds

General Funds

Restricted funds

Suicide and self-harm awareness
3D

Wheels 2 Work

Rural Poverty

Rural Chaplainey

Digital Champions

Willow Project

Hardship Fund

Oll Bank

Total of funds

Balance at

Balance at Gains/ 31 March

T Apri 2022 Income Expenditure (Losses) 2023

£ £ £ £ £

197,185 87,837 (161,132) 17,449 141,338

14,746 18,229 (20.917) - 12.058

112 - (8%) - 323

275,004 145,377 (280,562) - 143,819

148,610 328,604 (233,393) - 243,821
129 144 273 - -

3483 65,01 (39,647} - 28,847

(10,732) 60,775 {45,880} - 4163

2132 27.214 (9,615) - 19,731

- 2,037 16y - 2,021

437,784 647,391 (630,392} - 454 783

634,969 735228 (791524) 17,449 596,122
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Notes to the financial statements
for the year ended 31 March 2024

4.

Statement of funds (continued)

Unrestricted Funds

General Funds

The general funds represent the unrestricted funds of the charity that are not designated for particular

purposes.
Restricted Funds

Suicide and self-harm awareness
Funding to raise awareness surrounding suicide and seff-harm.

D
Support for Derbyshire Voluntary sector infrastructure,

Wheels 2 Work
Funding to support access to transport.

Rurai Poverty
Funding to help deliver agreed financial inclusicn and food poverty projects.

Rural Chaplaincy
Funding to promaote rural Chaplaincy support in Derbyshire.

Digital Champions
Funding to support communities in becoming more digitally inclusive.

Willow Project

To deliver rural domestic abuse awareness training and events In Derbyshira.

Hardship Fund

Rural hardship fund provides one-off small grants to people in rural areas experiencing financial difficulties.

Qil Bank
To provide a one-off delivery of heating oil to those in fuel ¢risis.

Rural Housing Enablement
Funding to employ o part time Rural Housing Engagement Officer.
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Notes to the financial statements
for the year ended 31 March 2024

15.  Anaiysis of net assets between funds

Analysis of net assets between funds - current period

Current assets
Creditors due within one year
Creditors due in more than cne yeor

Provisions for liabliities and charges

Total

Analysis of net assets between funds - prior period

Current assets
Creditors due within cne year
Creditors due in more thon ong year

Provisions for liabilittes and charges

Total

Unrestricted Restricted Total
funds funds funds
2024 2024 2024
£ £ £
360,196 324,635 684,831
{225,856} - (225,856)
(20,756) - (20,756)
(2,060) - (2,060)
111,524 324,635 436,159
Unrestricted Restricted Total
funds funds funds
2023 2023 2023
£ £ £
261,083 454,783 715,866
(B4,379) . (82,379}
(30,747) - (30,7473
(4,618) - {4,618}
141,339 454,783 596,122
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16.

17.

18,

Reconciligtion of net movement in funds to net cash flow from operating activities

Net expenditure for the period (os per Statement of Financial Activities)

Adjustments for:
Decrease/(Increase) in debtors
Increase in cregitors

Interest from investments
Interest

Contributions to pension deficit

Net cash used in cperating activities

Analysis of cash gnd cash equivalents

Cash in hand

Total cash and cash equivalents

Analysis of changes in net debt

Cash at bank and in hond
Debt due within 1 year

Debt due aofter 1 year

2024 2023
£ £
(159,963) (56,296)
12,302 (15,942)
141,230 54,987
(9,228) (2.,844)
865 1,227
(2,519 (2.754)
7,313 (21.622)
2024 2023
£ £
647,757 666,490
647,757 666,490
At 1 April Other non- At 31 March
2023 Cash flows cash changes 2024
£ £ £
£
666,490 {18,733) - 647,757
(9.747) - (247 (9.994)
(30,747} 9,744 247 {20,756)
625,996 (8,989) - 617,007
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for the yeor ended 31 March 2024

4.

Pension commitments

The charity operates o defined benefit pension scheme. However, the scheme is o multiple employer scheme and
the charity is unable to identify is share of the underlying assets and licbilities.

The company porticipates in the scheme, o multi-employer scheme which provides benefits to some 638 non-
associated participating employers. The scheme is o defined benefit scheme in the UK. It is not possible for the
company to obtain sufficient information to enable it to account for the scheme as a defined benefit scheme.
Therefore it accounts for the scheme as a defined contribution scheme.

The scheme is subject to the funding legislation outlined in the Pensions Act 2004 which come into force on 30
December 20035, This, together with documents issued by the Pensions Regulator and Technical Actuarial
Standards issued by the Financial Reporting Council, set out the framework for funding defined benefit
occupational pension schemes in the UK,

The scheme is classified as g Yast-man standing arrangement’. Therefore the company is potentially liabie for
other participating employers’ abligations if those employers are unable to meet their share of the scheme
deficit following withdrawal from the scheme. Participating employers are legally required to meet their share of
the scheme deficit orn an annuity purchase bosis on withdrawal from the scheme.

A full actuarial valuation for the multipte empioyer scheme wos carried out ot 30 September 2020. This valuation
showed assets of £800.3m. licbilities of £831.9m and a deficit of £31.6m. To eliminate this funding shortfoll, the
Trustee has asked the participating employers to pay additional contributions to the scheme cs follows:

Total deficit contributions for the multiple employer scheme.
From 1 Aprit 2022 to 31 January 2025 £3312,000 per annum  (payable monthly)

Unless a concession has been agreed with the Trustee the term to 31 Januory 2025 applies.

Note that the scheme's previous valuation was carried out with an effective date of 30 September 2017. This
valuation showed assets of £794.9m, iabilities of £9264m and a deficit of £1315m. To eliminate this funding
shortfall, the Trustee ceked the participoting emplogers to pay additional contributions to the scheme as follows:

Total deficit contributions for multiple employer scheme
From 1 April 2019 to 30 September 2025; £11,243,000 per annum {payable monthly and increasing by 3% each
on st Apri)

The recovery plan contributions are allocated to each participating employer in line with their estimated share of
the Series 1 and Series 2 scheme liobilities.

where the scheme is in deficit and where the company has agreed to a deficit funding crrangement the
company recegnises o liability for this obligation. The amount recognised is the net present value of the deficit
reduction contributions payable under the agreement that relates to the deficit The present value is calculated
using the discount rote detailed in these disclosures, The unwinding of the discount rate is recognised as ¢
finance cost.
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2024 2023
£ £
Present values of provision
Present value of provision 2,060 4408
2,060 4408
2024 2023
£ £
Reconciliation of opening and closing provision
Provision at the stort of period 4,408 24821
Unwinding of the discount factor (interest expense) 168 323
Deficit contribution paid (2,519) (2,479)
Remeasurements - impact of any change in assumptions 3 (277
Remeasurements - amendments to the contribution schedule - (17,980)
2,060 4,408
2024 2023
£ £
Deficit contributions schedule
Interest expense 168 323
Remeasurements - impact of any change in assumptions 3 277
Remeasurements -~ amendments to the contribution schedule - 17,980

Contributions paid in respect of future service* - -

Costs recognised in income and expenditure account - -

inctudes defined contribution schemes and future service contributions (ie. excluding any deficit reduction
paymenis) to defined benefit schemes which are treated as defined contribution schemes.

Rate of discount
2024 531%
2023:552%

The discount rates shown above are the eguivalent single discount rates which, when used to discount the future
recovery plan contributions due, would give the same resuits as using a full AA corporate bond yield curve to
discount the same recovery plan contributions.
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2024 2023

£ £

Yegr 1 2,060 2,519
Yeor 2 - 2,099

2,060 4,618

The company must recognise o liability measured as the present volue of the contributions payable that arise
from the deficit recovery agreement ond the resulting expense in the income and expenditure cccount ie. the
unwinding of the discount rate as o finance cost in the period in which i arises.

20.  Operating lease commitments

At 31 March 2074 the charity haod commitments 1o moke future minimum lease payments under non-canceliable
operating leases as follows:

2024 2023

£ £

Not later than T year 15,096 4,000
Later than 1 year and not later than 5 yeadrs 20,644 -

35,740 4,000

21 Related party transactions

The charity hes had no reloted party transactions during the year.
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22. Main Funders 2023 - 2024

Action for Communities in Rura! England
Bolsover District Council

Department for Environment Food and Rural Affairs
Derbyshire County Councit

Derbyshire Dales District Counci
Derbyshire Police & Crime Commissioner
Dongtions to Hardship Fund

Donaticns to Food ond Fuel Poverty
Feeding Britain

Feeding Derbyshire

Foundation Derbyshire

National Rural Crime Network

North Eost Derbyshire District Council
South Derbyshire District Council
Streetgomes

British Gos Energy Trust

NHS Charities Together

2024

6,128
2,265
44200
346,440
4,542
40,000
46

270

4,050
5,000
2,000
5,443

52,383

45,992

2023

2,265
44,200
412,102

4452
60,000

2,085

2482
10,000

2,000
2,000
5336
49,664
5,219
65,011
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