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Leydenhatch Educational Centre

Trustees' Report

'The Trustees present their report with the financial statements of the charity for the year ended 31st December 2022.
The Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019).

Objectives and activities

ObjecIs rlrd uINN

The charitable objects of the charity are the advancement of the education of children and young people irom the
ages five to eighteen in particular by assistance to their parents to enable such children to be taught otherwise than at
school as defined in the education acts 1944 to 1993.Any other charitable purpose for the benefit ofthe brethren.

In furtherance of its objects, the Trust provides premises under formal lease for an independent school based in Long
Street, Atherstone, CV9 1AB which has been run by OneSchool Global UK (OSGUK).

The charity also provides grant funding and other financial support to OSGUK at the discretion of the Trustees in
order to enable OSGUK to provide a well-balanced education at primary and secondary levels, for children and
young people whose parents appreciate the Christian ethos.

Success is measured in terms of the provision of appropriate facilities to OSGUK whilst minimising expenditure.
This in turn, Sees up funds for raising standards of education for all concerned and for the improvement of fiicilities
for pupils and staff alike.

The Trustees have referred to the guidance contained in the Charity Commission's general guidance on public
benefit and have regard to it when reviewing their aims and objectives, snd in planning their future activities. In
particular they consider how planned activities will contribute to the educational aims and objectives they have set.

Volunteers are an integral part of the community ethos and values of the charity and there are strong and willing
group ofvolunteers who assist and support the charity throughout the year.

The trading activities of the charity's trading subsidiary Intergrand UK Ltd (06766482), which operates a chain of
convenience stores, are undertaken by volunteers.

Achievements aud performance
Throughout the year the charity has continued to provide educational premises in support of the educational
activities ofOSGUK.

The charity has a wholly owned subsidiary company, Intergrand UK Ltd which undertakes trading activitim. All
profits chargeable to corporation tax are gified to the charity in support of the charitable activities ofthe charity.
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Leydenhatch Educational Centre

Trustees' Report

Hnancial review
'Thc charity is supported and financed principally by profits &om its trading subsidiary Intergrand UK Ltd plus other
ad hoc donations and those raised by fimdraising events and grants fium the Grace Trust. 'The trustees believe that
the charity's funds are su%cient to mitigate any short-term risk of reduced funding.

The charity's fundraising cvcnts principally operate within the Brethren community and professional fundraisers are
not used. Neither the charity nor any person acting on behalf of the charity was subject to an undertaking to be
bound by any voluntary scheme for regulating fund-raising, or voluntary standard for fund-raising in respect of
activities on behalf of the trust.

In the year ended 31st December 2022 the charity reported a net sutplus of $103,6$0 (2021 surplus of fA60,029).
The group reported a nct surplus of694,194 (20Z1 surplus of$443,858).

At the year cnd the charity had net current assets of C$2,405 (2021 net cutrent liabilities of (K$2,564)). 'Ihe group
had net current assets of f289,238 (2021 net current assets of EZ63, 184).

'Ihe charity*s policy is to maintain minimum free reserves at a level which equates to six months' unrestricted
expenditure. This is approximately $4,002. At the year end 2022 the ice reserves of thc charity were $1,360,640
(31st December 2021 $1,256,960).

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, it continues to adopt the
going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in thc Accounting Policies,

Plans for future periods

Abns and key objccrivcsfor frrrwre performer

'The Trustees plan to continue to support OSGUK to provide quality and deliver a consistent and high level of
educational experience and outcome for all students and staiK in accordance with the charity's ethos and values.
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Leydenhatch Educational Centre

Trustees' Report

Structure, governance and management

NoAtro ofgovoruiug documout

Leydenhatch Educational Centre is constituted by a Deed of Trust dated 13 March 1997, and is registered with the
Charity Commission for England and Wales.

The Trustees who served during the year and since the year end are set out on page 1.None of the Trustees, nor any
person connected with them, received any remuneration from the charity in the year ended 31st December 2022
(year ended 31st December 2021 Gal).

The power to appoint Trustees is invested in the existing Trustees subject to the charity Deed requirement. Trustees
are selected according to their own specialism in a particular field and are expected to pursue that specialism. New
Trustees are instructed in the need to completely adhere to the elhos and values of the charity.

New trustees are appointed at charity meetings and training is given by the outgoing trustee being replaced, along
with support from fellow trustees.

As part of the Trust's commitment to the highest possible standards of fimdraising, the Trustees take steps to ensure
that all fundraising activities were compliant with legislative, regulatory and best practice standards. During 2022,
'all interactions with the general public were carried out by our volunteers.

Where the Trust organises fundraising events and coordinates the activities of our supporters in the wider
community on behalf of the Trust and wider charities, the Trust does not use professional fundraisers or involve
commercial participators. The Trust seeks to comply with all the relevant standards set out by the Fundraising
Regulator in their Code ofFundraisiing Practice.

As a policy the Trust seeks to respond to all complaints within 10 days. Most serious complaints are escalated to
Trustee so they can consider lessons learnt. There have been no complaints about fundraising activity this year.

Over the period, the Trust continued to undertake significant efForts to ensure compliance with the new General
Data Protection Regulation (GDPR), which came into efFect in May 2018. We remain entirely committed to
protecting personal infiuTuation of our supporters and beneficiaries. This work will continue during 2022 and
beyond.
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Leydendatch Educational Centre

Trustees' Report

Hnaneial instruments

'Ihe Trustees have examined the nutior strategic, business and operational risks that the charity faces. The Trustees

are satisfied that the major risks identified have been adequately mitigated where necessary. It is recognised that

systems can only provide reasonable but not absolute assurance that major risks have been adequately managed.

The principal risks to the charity are:

~ risk ofdamage to the property held by the charity (although the property holds property insurance), "

~ risk ofclosure or relocation of the schooling by Onegchool Global UK (considered unlikely); and
~ risk of fitll in trading activities of the wholly owned trading subsidiary, either due to a fall in customer loyalty or a
significant increase in supplier prices (closely monitored by the trading subsidiary directors who would then take

appropriate action).

There were no serious incidents relating to the charity over the year to report.
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Leydenhateh Educational Centre

Trustees' Report

Statement of trustees' responsibilities
The trustees are responsible for preparing the Annual Report and the financial statements in accordance with
applicable Iaw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

'Ihe law applicable to charities in England and Wales requires the trustcm to prepare financial statements for each
financial year which give a true and fair view of the state of aff'airs of the charity and the group and of the incoming
resources and application of resources of the charitable group for that period. In preparing these financial statements,
the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed, subject to any ~departures disclosed and
explained in the financial statements;
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
and group will continue in business.

The trustees are responsible for keeping proper accounnng records that disclose with reasonable accuracy at any
time the financial position of the charity and the group and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the
charity deed. They are also responsible for safeguarding the assets of the charity and the group and hence for taking
reasonable steps for the prevention and detection of &aud and other irregularities.

The annual report was approved by the trustees of the charity on NANAK and signed on its behalf by:

Laurie Burke
Trustee
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Leydenhatch Educational Centre

Independent Auditor's Report to the Members of Leydenhatch Educational Centre

Opinion
We have audited the financial statements of l,eydenhatch Educational Centre (the 'charitable parent company') and

its subsidiaries (the 'group') for the year ended 31 December 2022, which comprise the Consolidated Statement of
Financial Activities, Consolidated Balance Sheet, Balance Sheet, Consolidated Statement of Cash Flows and Notes

to the Financial Statements, including a summary of significant accounting policies. The financial reporting

iramework that has been applied in their preparation is United Kingdom Accounting Standards, comprising

Charities SORP - FRS 102 The Financial Reporting Standard applicable in the UK snd Republic of Ireland' and

applicable law (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statemenl3:

~ give a true and fair view of the state of the group's and parent charity's affairs as at 31 December 2022 and of its

incoming resources and application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with thc requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the auditor responsibilities for the audit of
the financial statements section of our report. We are independent of the group in accordance with the ethical

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical

Standard, and we have fulfiiied our other ethical responsibilities in accordance with these requirements. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting

in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's ability to continue as a going

concern for a period ofat least twelve months &om when the original financial statements werc authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in

the annual report, other than the financial statements and our auditor's report thereon. Our opinion on thc financial

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we

do not express any form of assurance conclusion thereon.
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Leydenhatch Educational Centre

Independent Auditor's Report to the Menlbers of Leydenhatch Educational Centre

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Opbiion ou other matter prescribed by the Companies Act 2006
In our opinion, based on the work undurtakm in the course of the audit:

~ the infixmation given in the snd Trustees' Report for the financial year for which the financial statements are
prepared is consistent with Ihe financiaI statements; and

~ the Trustees' Report have been prepared in accordance with applicable legal requircineuts.

Matters en which we are required te report by exception
In the light ofour knowledge and understanding of the group and the parent charitable company and its enviromnent
obtained in the course of the audit, we have not identified material misstatcinents in the Trustees' Report.

We have nothing to report in respect of the following matters where the Gxnpanies Act 2006 requires us to report to
you if, in our opinion:

~ adequate accounting records have not been kept by the parent charitable company, or returns adequate for our
audit have not been received &om branches not visited by us; or

the parent charitable company financial statements are not in agreement wilh the accounting records and returns;

~ certain disclosures of trustees remuneration specified by law are not made; or
~ we have not received aII the mformation and explanations we require for our audit.

Responsfibilitles of trustees

As explained more fully in thc Statement of trustees' responsibilities (set out on page 6), the trusts' are responsible
for the preparation of the financial statements and for being satisfie that they give a true and fair view, and fix such
mtemal control as thc trustees determine is necessary to enable the preparation of financial statemenis that are fiee
&om material misstatement, whether due to &aud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern„disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Leydenhatch Educational Centre

Independent Auditor's Report to the Members of Leydenhatch Educational Centre

Auditor responsibilities for the audit of the Inancial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are &ee &om
material misstatement, whether due to &aud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise &om &aud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthose financial statements.

The extent to which our procedures are capable ofdetecting irregularities, including &aud is detailed below:

The engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
snd skills to identify or recognise non-compliance with the applicable laws and regulations.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining
an understanding of how &aud might occur, by:

~ Making enquiries ofmanagement as to where they considered there was susceptibility to &aud, their knowledge
ofactual, suspected and alleged fraud; and

~ Considering the internal controls in place to mitigate risks of &aud snd non-compliance with laws and
regulations.

To address the risk of fraud through management bias snd override of controls, we".

~ Performed analytical procedures to identify any unusual or unexpected relationships;

~ Tested journal entries to identify unusuai transactions;

~ Assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

~ Investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

~ Agreeing financial statement disclosures to underlying supporting documentation

~ Enquiring ofmanagement as to actual and potential litigation snd claims;

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations
are &om financial transactions, the less likely it is that we would become aware of noncompliance. Auditing
standards also limit the audit procedures required to identify non-compliance with laws and regulstions to enquiry of
the directors and other management. Material misstatements that arise due to &aud can be harder to detect than those
that arise &om error as they may involve deliberate concealment or collusion.

As part of an audit in accordance with ISAs {UK), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the financial statements, whether due to &aud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient snd
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting &om
&aud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Leydenhatch Educational Centre

Independent Auditor's Report to the Members of Leydenhatch Educational Centre

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the ckcumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal controL

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the irectors.

~ Conclude on the appropriateness of the ieccoers' use of the going concern basis of accomttlng and, based on the
audit evidence obtained, whe&er a material uneetaanty exists related to events or conditions that may cast
significant doubt on the charity's ahihty to continue as a going concern. If we conclude that a material
urtcertainty exists, we are required to draw attention in our Report of the Auditors to the rehted disclosures in the
financial statements or, if such disclosures are inadopwte, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Report of the Auditors. However, future events or conditions
may cause the company to cease to continue as a gomg concern.

~ Evaluate the overall presentation, tructure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fitir
presentation.

~ We defme materiality as the magnitude of missbnernent in the Financial Statements that makes it probable that
the economic decisions of a reasotutbly knowledgeable person would be changed or influenced. We use
materiality both in planning and in the scope ofour audit work and in evaluating the results ofour work.

We conununicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Use of our report
This report is made solely to the charitable parent company's trustees, as a Ixxly, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006, Our audit work has been undertaken so that we might state to the group's
trustees those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable parent
company and its trustees as a body, for our audit work, for this rcport, or for the opinions we have formed.

Martin Cox (Senior Statutory Auditor)
For and on behalf ofmca Banbury Ltd, Statutory Auditor

Chartered Accountants and Registered Auditors
4-6 "fhe Wharf Centre
Wharf Street
Warwick
Warwickshire
CV34 SLB
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Leydenhatch Educational Centre

Consolidated Statement of Financial Activities for the Year Ended 31 December 2022
(Including Consolidated Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Note

Unrestricted Total
funds 2022

income and Endowments from:
Donations and legacies

Charitable activities

Other income

106,656

3333
1,281,4$0

106,656

3 333
1,2$1,480

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net income

Net movement in funds

Reconcmtatton of funds

Total fimds brought forward

Total funds carried forward

1,391,469 1,391,469

17

1,234,789

1,328,983

1,234,789

1,328,983

6 (1,124,605) (1,124,605)
7 ~172,670 ~172,670

~1397,27 ~1,297,275

94,194 94,194

94,194 94,194

Income and Endowments from:
Donations and legacies

Charitable activities
I

Other income

Total income

Note

Unrestricted
funds

K

498,002

5,000
513,859

1,016,861

Total
2021

g

498,002

5,000
513,859

1,016,861

Expenditure on:
Raising filnds

Charitable activities

Total expenditure

Net income

Net movement in funds

6 (461,244) (461,244)
7 ~111,759 (111,7597

~573 003 ~573,M3

443,858 443,858

443,858443,$5$

The notes on pages 16 to 29 form an integral part of these financial statements.
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Leydenhatch Educational Centre

Consolidated Statement of Financial Activities for the Year Ended 31December 2022
gncluding Consohdated Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Note

Unrestricted Total
funds 2021

g g

Reconciliation of funds

Total funds brought forward

Total funds carried forward

790,931

1,234,789

790,931

1,234,789

All of the group's activities derive fiom continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 17.

The notes on pages 16 to 29 form an integral part of these financial statements.
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Leydenhatch Educational Centre

Consolidated Balance Sheet as at 31 December 2622

Fixed assets

Tangible assets

Curreat assets

Stocks

Debtors

Cash at bank and in hand

Note

13
14
15

1,281,805

88,779

43,179
157480

2021
g

1,349,465

104,669

34,636
123,$79

Creditors: Amounts falling due within one year

Net current assets/giabiittes)

Net assets

Funds of the group:

Unrestricted income Sands

Unrestricted funds

Total Sands

289338263,184

16 ~242,060 4377,860)

47.178 ~II4,676

7328 983 1,234,789

1,3211,983 I 234,789

I 328,983 I;234.789

Thc financial statements on pages 11 to 29 were approved by the trustees, and authorised for issue on .RFc.~VLXP28
and signed on their behalf by:

Laurie Burke
Trustee

The notes on pages 16 to 29 form an integral part of these financial statements.
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Leydenhatch Edncatlonal Centre

Balance Sheet as at 31 December 2022

FIxed assets

Tangible assets

investments

Note
2021

8

1,212,498 1,273,7$7
65 737 65 737

1,278/35 1,339,524

Current assets

Cash at bank and in hand

Crpdltorsr Aaonnts faHlng dne within one year

Net current assets/(Habfilfies)

Net assets

Funds of the charity:

Unrestricted Income fonda

Unrestricted funds

Total Ittnds

15 90,316 52,153

16 ~7,931 ~136,7173

&2,40S (82,S64)

1,360,640 1,256,960

1,360 660 1,256,960

17 1,360,640 1,256,960

The financial statements on pages 11 to 29 were approved by the trustees, and authorised for issue on AKk&/k%
and signed on their behalf by:

Laurie Burke
Trustee

The notes on pages 16 to 29 form an integral part of these fmancial statements.
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Leydenhatch Educational Centre

Consolidated Statement of Cash Flaws for the Year Ended 31 December 2022

Cash Sows hem operating activities

Net cash income

Adlustments to cash Sows from non-cash items

Depreciation

Working capital adjustments

Decrease/(increase) in stocks

Increase in debtors

(Decrease)/increase in creditors

Net cash flows &om operating activities

Cash Sows from investing activities

Purchase of tangible fixed assets

Sale of tangible fixed assets

Nct cash flows Rom investing activities

Note

13

14

16

2022

94,194

49,393

143,587

15,$90

(8,543)
~120,005

30,129

(125,983)
144,255

18+72

2021

443,858

79,138

522,996

(104,669)

(34,587)
232,860

616,600

(97$,863)
5,786

(973,077)

Cash Sows from Snanctng activities

Repayment of loans and borrowings

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

10 ~15.000

33,401

123,$79

157,280

145,000

(211,477)

335,356

122.050

All of the cash flows are derived from continuing operations during the above two periods.

The notes on pages 16 to 29 form an integral part of these financial statements.
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Leydenhatch Educational Centre

Notes to the Financial Statetnents For the Year Ended 31 December 2I)22

1 Charity status

'The Leydenhatch Education centre is an unincorporated charity (no: 1061217)registered in England snd Wales. The
registered address is 59 Station Hill, Swannington, Coalville, Lcics, LE67 gRJ.

2 Accounting poMee

Statement ofcompliance
Thc funmcial statements have been prepared in acconhmce with Accounting and Reporting by Charities: Statement
of Recommeruied Practice (applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019) - (Charities
SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Charity Act 2011.

Sasis of preparation
'Ihe financial statements have been prepared to give a 'true snd fiur' view and have departed fiom the Charities
(Accounts and Reports) regulations 2008 only to the extent required to provide a 'true and fair' view. 1Yis departure
has involved following the Charitics SORP (FRS 102) published in October 2019 rather than the Accounting and

Reporting Charities: Statement of Recommended Practice efFective fiom 1 April 200$ which has since been
withdrawn.

The Leydenhatch Education Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabiTities are initially recognised at historical cost or ransaction value unless othcawise stated in the relevant
accounting policy notes.

Basis of consolidafion
The Consolidated statement of financial activities (SOFA) and Consolidated balance sheet consolidate the financial
statemorts of the Charity and its subsidiary undertaking. The results of the subsidiary are consolidated on a line by
line basis.

'Ihe Charity has also taken advantage of the eoanption available to a qualifying entity in FRS 102 fiom the
requirement to present a Charity only statement of cash flows and certain disclosures about the Charity's fmancial
instnnnents within the consolidated financial statemenis.

No separate SOFA has been prepared for the Charity alone.

Going concern
'Ihe trustees consider that there are no material uncertainties about the group's ability to continue as a going concern
nor any significant areas ofun ertainty that affect the carrying value ofassets held by the group.
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2IQ2

Income and endowments
All income is recognised once the Charity has entitlement to the income, it is probable that the income will be
received and the amount of income receivable can be measured reliably.

The recognition of income fium legacies is dependent on establishing entitlement, the probability of receipt and the

ability to estimate with sufficient accuracy the amount receivable. Evidence of entitlemeut to a leg~ exists when

the Charity has suificient evidence that a gift has been left to them (through kttowledge of the exisuatce of a valid
will and the death of the benefactor) and the executor is satisfied that the property in question will not be required to
satisfy claims in the estate, Receipt of a legacy must be recognised when it is probable that it will be received and

the ihir value of the amount receivable, which will generally be the expected cash amount to be distributed to the

Charity, can be reliably measured.

Grants are included in the Consolidated statement of financial activities on a receivable basis, The balance of
income received for specific purposes but not expended during the period is shown in the relevant funds on the
Balance sheet. Where income is received in advance of entitlement of receipt, its recogmtion is deferred and
included in creditors as deferred income. Where entitlement occurs before income is received, the income is
accrued.

Income tax recoverable in relation to investment income is recognised at the time the investment income is
receivable.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
Group; this is normally upon notification of the interest paid or payable by the institution with whom the funds are
deposited.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third

party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be m~ reliably. Expenditure is classified by activity.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the Group's
objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Taullble fixed assets
Tangible fixed assess costing K$00 or morc are capitalised and recogmsed when firture economic benefits are
probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. Afier recognition, under the cost model, tangible fixed assets
are measured at cost less accumulated depreciation aud any accumulated impairment losses. All costs incurred to
bring a tangible fixed asset into its intended working condition should be included in the measurement ofcost.
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

Depreciation aud amortlsatiou
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual

value, over their expected useful economic life as follows:

Asset class
Freehold property

Fixtures 4 Fittings

Office Equipmcnt

Depreciatioa method and rats
2% Straight Line

25% Reducing Balance

33%Straight Line

Current asset invsstmsnts

Fixed asset investments are a form of financial instrument and are initially recognised at their transaction cost and

subsequently measured at fair value at the Balance sheet date, unless the value cannot be measured reliably in which

case it is measured at cost less impairment. Investment gains and losses, whether realised or unreslised, arc

combined and presented as 'Gainsl(Losses) on investments' in thc Consolidated statement of financial activities.

Investments in subsidiaries are valued at cost leLs provision for impairment

Stock
Stocks are valued at the lower of cost snd net realisable value after making due allowance for obsolete snd

slow-moving stocks, Cost includes all direct costs and an appropriate proportion of fixed and variable overheads.

Trade debtors
Trade snd other debtors are recognised at the settlement amount after any trade discount offered. Prepayments arc

valued at the amount prepaid net of any trade discounts due.

Fund structure
General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the

general objectives of the Group and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which

have been raised by the Group for particular purposes, The costs of raising and administering such funds are charged

against the specific fund. The aim and use ofeach restricted fund is sct out in the notes to the financial statements.

Investment income, gains aud losses are allocated to the appropriate fund.

Finaacial instruments

ClossfjfcaSfoN

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.

Basic financial instruments are initially recognised at transaction value and subsequently measured at their

settlement value.
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

3 Income from donatioas aad legacies

Unrestricted
lands

General
Total
funds

Donations and legacies;

Gifts and Donations 106,656 106,656

Total for 2022

Total for 2021

106,656 106,656

498,002 498,002

4 Income from charitable activities

Rental Income

Unrestricted
fhnds

General
g

3 333

Total
funds

3,333

Total for 2022

Total for 2021 5,000 5,000

3.333 3 333

5 Income from other trading activities

Unrestricted
funds

General
Total
2022

g

Total
2021

Trading income;

Intergrand U18' Limited 1,281 480 1281,480 513,859

1,281,480 1,281,4&0 513,859
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Leydenhatch Kdncational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

6 Expenditure on raisiag funds

a) Coats of tradiag activities

Trading Costs -In~ UK Ltd

Total for 2022

Total for 2021

Note

Unrestricted
fnads

General
f

1,124,605

1,124,605

461PA4

Total
funds

1,124,605

1,124,605

461,244

7 Kxpeaditure oa charitable activities

Charitable Activities

Note

8

Unrestricted
funds

General

172,670

Total
2022
f
172,670

Total
2021
f
111,?59
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

8 Analysis of support costs

Support costs allocated to charitable activities

Charitable Activities

Goveraa ace
costs

6,024

Premises costs
including Other support Total

depreciatioa costs 2022
g

24+66 141,660 172 170

Support costs allocated to charitable activities

Charitable Activities

Governance
costs

15,598

Premises costs
including Other support

depreciation costs

50,037 46,124

Total
2021

111,759

Other supports costs are donations made to OSG.

Staff costs are nil. Leydenhatch Educational Centre is run entirely by volunteers.
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

9 Trastees remuneration and expenses

No trustee, nor any persons connected with them, have received any remuneration &om the group during the year.

No trustees have received any reimbursed expenses trom the charity during the year.

10 Auditors' remuneration

2022 2021

Other fees to auditors

The auditing of accounts of any associate of the charity

Ail other non-audit services

6,000 5,000
2,250
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

11 Tangible Sxcd assets

Group

Cost
At 1 January 2022

Additions

Disposais

At 31 December 2022

Land and Furniture and
bumdings equipment Total

g

1,528,903 74,162 1,603,065

107,455 18,528 125,983

~142,$03 ~1,452 ~)44255
1,493,555 91~$1,584,793

Depreciation

At 1 January 2022

Charge for the year

234,455
30,474

19,140

18,919
253,595
49,393

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Charity

264,929

1,22$„626

1/94,448

3$,059 302,988

53,1'79 1,2$1,$05

55,022 1,349,470

Cost
At 1 January 2022

Additions

Disposais

Land and Furniture aad
buildines equipment Total

8

1,497,820 8,709 1,506,529

107,455 107,455

~142,$03 ~1,452) ~144,25

At 31 December 2022

Depreciation

At I January 2022

Charge for the year

1,462,472

232,377
23,826

7,257 1,469,729

362 232,742
665 24,489

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

256,203 1,027 257,231

1,206@69 6 230 1@12,498

1,205,443 $,347 1,273,707



Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

12 Rxed asset investments

Shares in group undertaldugs and participating interests

Cost

At 1 January 2022

At 31 December 2022

16fet book value

At 31 December 2022

At 31 December 2021

Subsidiary
undertaldngs Total

g g

65,737 65,737

65,737 65,737

65,737 65,737

65 737 65,737

Details of undertakings

Details of the investments in which the charity holds 20% or more of the nominal value of any class of share capital
are as follows:

Undertaking

Country of
incorporation

Proportion of vottug rights Principal
Holding and shares held activity

2022 2021

Subsidiary undertaldngs

Intergrsnd UK Ltd
65 Wellington Street,
Stspleford, Nottinghsm, NG9
7BE

100 100% Sale of Retail
Goods
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

Subsidiaries

The pro6t for the fmancial period of Intergrand UK Ltd was f156,375 (2021 - f161,193) and the aggregate amount

ofcapital and reserves at the end of the period was f34,076 {2021- f43,564).

Stocks

2022
f
88,779

Group
2021
f
104,669

Charity
2022
f

14 Debtors

Trade debtors

Other debtors

Group
2022
f
43,179

43,179

2021
f
34,467

169

34,636

Charity
2022
f

15 Cash and cash equivalents

2021 2022
f

Charity
2021

Cash on hand

Cash at bank 157,280

157,280

40
123,839

123,879

90,316 52,153

90,316 52 153

16 Creditors: amounts falling due within one year
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

Bank loans

Trade creditors

VAT grant repayable

Other creditors

Accruals

Group
2022

130,000

64,573

9,275

19,462
18,750

2021
f
145,000

48,035

151360
19,632
13,933

4,155

(1,897)
3

5,650

(11,322)

141,039

5,000

Charity
2022 2021
f f

242,060 377,860 7,911 134,717
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

17 Il'unde

Group

Balance at 1
January 2022

0

Incoming
resources

Resources
expended

Balance ai 31
December

2022
g

Unrestricted funds

General 1,234„789 1,391,469 ~1,297,275 1,328,903

Balance at 1
January 2021

Incoming
resources

Resources
expended

Balance at 31
December

2021
g

Unrestricted funds

General 790,931 l,tll!1,861 ~573,003 1,234,789

Charity

Balance at 1
January2022

Incoming
resources

0

Resources
expended

f.

Balance at 31
December

2022
g

Unrestricted funds

General 1,256„960 275,850 ~(172,170 1,360,640

Balance at 1
January 2021

0

Incoming
resources

Balaace at 31
Resources December
expended 2021

Unrestricted funds

General 790,931 577,787 ~111,758 1.256,960
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Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

1$ Analysis of net assets between funds

Group

Tangible fixed ssits
Current assets

Current liabilities

Unrestricted
funds

General
g

1,281,805

2$9,238

~242.060

Total flaads at
31December

2022
g

1,281,805

2S9,238

~242,060

Total net assets 1,328.983 1,328,983

Tangible fixed assets

Cumnt assets

Cuneut liabilities

Unrestricted
fiends

General
f

i/49, 465

263,1$4
~377,860

Total funds at
31December

2021

i/49, 465

263,184

~377,860

Total net assets 1,234,7$9 1@34,789

Page 2$



Leydenhatch Educational Centre

Notes to the Financial Statements for the Year Ended 31 December 2022

Charity

Tangible fixed assets

Fixed asset investments

Cunent assets

Cunent liabilities

Unrestricted
funds

General
g

1+12,498

65,737

90,316~7,931

Total funds at
31 December

2022

1,212,498
65,737
90,316~7,911

Total net assets 1,360,640 1,360,640

Tangible fixed assets

Fixed asset investmcnts

Cuncnt assets

Cunent liabilities

Unrestricted
funds

General

1,273,787

65,737

52,153

~134,71

Total fuads at
31December

2021
g

1,273,787

65,737
52,153

(134,717)

Total net assets 1356960 1,756,969

19 Related party transactions

Charity
As stated in Note 12, Intergrsnd Uk Limited was a wholly owned subsidiary undertaking of the Charity. f165,861
was received by the Charity &om the subsidiary under giR aid.
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