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Directors’ Report 
For the year ended 31st May 2025 
 
The Directors (who are also trustees for the purpose of charity law) present 
their report and financial statements for the year ended 31st May 2025. 
 
Principal Activity 
 
The Hypatia Trust is a charitable company, limited by guarantee. Its principal 
activity is the advancement of education for the public benefit, by gathering 
and maintaining literature documenting the lives and works of women, 
nationally and internationally, with particular reference to Cornwall, and 
making such works accessible to support the study and understanding of the 
achievements of women in society at large. 
 
Directors 
 
The Directors who served during the year were: 
 
AMB Bell 
PG Budden (Treasurer) 
J Davidson 
D Pinfold 
J Royle 
K Kirk (appointed October 2024. Chair) 
 
Review of the Year 
 
2024-2025 was a year of transition and consolidation. 
 
The Trust continued to support the development of the Gardeners’ House in 
Morrab Gardens, Penzance, including providing interim accommodation and 
staff expertise during the capital restoration programme. During the year, 
elements of the Trust’s botanical and environmental collections were formally 
gifted to The Gardeners’ House, ensuring long-term preservation and public 
access. A similar gift of a nursing collection was agreed with the Archives and 
Special Collections Department of the University of Exeter. 
 
There were significant administrative changes. Two of our senior administrator 
left to take up roles within The Gardeners’ House. Interim leadership 



arrangements were put in place and, in February 2025, operations were 
temporarily paused to enable a review, cataloguing, planning, and 
organisational reset. Reopening was delayed due to drainage issues within the 
building. 
 
Despite these challenges, the Trust delivered a modified programme of 
women-focused literary and cultural events under its ‘Women of the Month’ 
series and other workshops, providing a platform for women writers, creative 
practitioners and educators. The Trust continues to address under-
representation of women-focused educational spaces within Cornwall and the 
wider South West. 
 
Financial Review 
 
The Directors confirm that: 
The Trust remains a going concern. 
Assets are sufficient to meet liabilities as they fall due. 
No material post-balance events have occurred. 
The Directors are not aware of any material differences between book values 
and realisable values of assets that would affect ongoing activities. 
 
All income has been applied in furtherance of the Trust’s charitable objectives. 
The reserves policy is reviewed annually. 
 
Risk Management 
 
The Directors review financial, operational, statutory and strategic risks on a 
regular basis and implement appropriate mitigation measures. The year 
included operational risk management associated with staffing transition and 
temporary closure. 
 
Future Plans 
 
In the forthcoming period, the Trust intends to: 
 

1. Refresh its programme of events and commence a staged reopening of 
its public facilities when maintenance and building works are complete. 

2. Continue safeguarding and developing its literary, artistic and scientific 
collections relating to women. 



3. Strengthen governance and operational sustainability following the 
transitional year. 

4. Maintain collaborative partnerships that enhance public access to 
women’s cultural heritage. 

 
Directors Responsibilities 
 
The Directors are responsible for preparing the Directors’ Report and financial 
statements in accordance with applicable law and UK accounting standards 
(including FRS 102 and the Charities SORP). 
 
They are responsible for maintaining adequate accounting records, 
safeguarding the assets of the charity, and preventing and detecting fraud and 
other irregularities. 
 
Approved by the Board on 20th February 2026. 
 
Signed on behalf of the Board 
 

 
 
Philip Budden 
Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 



 



 



 



 



 



 

 



 



 


