
































REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
AGE UK PORTSMOUTH

Opinion
We have audited the financial statements of Age UK Portsmouth (the 'charitable company') for the  year
ended 31 March 2024 which comprise the Statement of Financial Activities, the Balance Sheet, the  Cash
Flow Statement and notes to the financial statements, including a summary of significant accounting  policies.
The financial reporting framework that has been applied in their preparation is applicable law and  United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 31 March 2024 and of  its

incoming resources and application of resources, including its income and expenditure, for the year  then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting  Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))  and
applicable law. Our responsibilities under those standards are further described in the  Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of  the
charitable company in accordance with the ethical requirements that are relevant to our audit of the  financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other  ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have  obtained
is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis  of
accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events  or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability  to
continue as a going concern for a period of at least twelve months from when the financial statements  are
authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in  the
relevant sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the  information
included in the Annual Report, other than the financial statements and our Report of the Independent  Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the  extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information  and,
in doing so, consider whether the other information is materially inconsistent with the financial statements  or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify  such
material inconsistencies or apparent material misstatements, we are required to determine whether this  gives
rise to a material misstatement in the financial statements themselves. If, based on the work we  have
performed, we conclude that there is a material misstatement of this other information, we are required  to
report that fact.  We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Trustees for the financial year for which the financial  statements

are prepared is consistent with the financial statements; and 
- the Report of the Trustees has been prepared in accordance with applicable legal requirements. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
AGE UK PORTSMOUTH

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in  the
course of the audit, we have not identified material misstatements in the Report of the Trustees. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us  to
report to you if, in our opinion: 
- adequate accounting records have not been kept or returns adequate for our audit have not been  received

from branches not visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of trustees' remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit; or 
- the trustees were not entitled to take advantage of the small companies exemption from the requirement  to

prepare a Strategic Report or in preparing the Report of the Trustees. 

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the  directors
of the charitable company for the purposes of company law) are responsible for the preparation of  the
financial statements and for being satisfied that they give a true and fair view, and for such internal control  as
the trustees determine is necessary to enable the preparation of financial statements that are free  from
material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable  company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and  using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company  or
to cease operations, or have no realistic alternative but to do so. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
AGE UK PORTSMOUTH

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are  free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent  Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that  an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it  exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the  aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of  these
financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

From discussion with management and those charged with governance information about the entity  is
documented to assess the activity within the organisation. We discuss management's assessment of risk  in
respect of irregularities, fraud and going concern.

Based on these discussions and our own assessments we determined that the key risk areas were  income
recognition in respect of cut off issues and management override concerning the size of the organisation.

We set financial statement materiality level based on the level of income. As a not for profit  organisation
raising income is its primary focus which is why income was used to determine the level of materiality.  Our
overall assessment of risk was used to determine performance materiality at an appropriate level.

Substantive audit tests were designed after assessing and performing walkthrough tests. The  walkthrough
testing confirmed documented systems which have been designed to act as a preventative measure  against
fraud and error which appear to be operating as documented. Substantive testing tested a sample of  the
population, representative of the population, to identify errors. The testing did not identify any  material
misstatements in areas tested.

Audit substantive tests concluded no material errors over the key risk areas of income recognition  and
management override.

The audit considers the organisation is not exposed to material risk of error as a result of assessing laws  and
regulations that are appropriate to the organisation.

Management assessed there is no going concern risk. The audit undertook a review of budgets,  management
accounts and the review of board minutes and came to the same conclusion as management.

A further description of our responsibilities for the audit of the financial statements is located on the  Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of  our
Report of the Independent Auditors. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
AGE UK PORTSMOUTH

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3  of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to  the
charitable company's members those matters we are required to state to them in an auditors' report and  for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to  anyone
other than the charitable company and the charitable company's members as a body, for our audit work,  for
this report, or for the opinions we have formed. 

Stuart Mackie (Senior Statutory Auditor) 
for and on behalf of Morris Crocker Limited 
Chartered Accountants
Statutory Auditors
Station House
North Street
Havant
Hampshire
PO9 1QU

Date: ............................................. 
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AGE UK PORTSMOUTH

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 362,452 79 362,531 12,311

Charitable activities 5
Charitable activities 935,394 128,753 1,064,147 1,013,866

Other trading activities 3 26,828 - 26,828 18,283
Investment income 4 8,297 - 8,297 1,601
Other income 12,077 680 12,757 19,791

Total 1,345,048 129,512 1,474,560 1,065,852

EXPENDITURE ON 
Raising funds 6 71,423 2,860 74,283 63,719

Charitable activities 7
Charitable activities 940,477 123,466 1,063,943 1,125,706

Total 1,011,900 126,326 1,138,226 1,189,425

NET INCOME/(EXPENDITURE) 333,148 3,186 336,334 (123,573)
Transfers between funds 18 5,119 (5,119) - -

Net movement in funds 338,267 (1,933) 336,334 (123,573)

RECONCILIATION OF FUNDS 
Total funds brought forward 769,478 2,640 772,118 895,691

TOTAL FUNDS CARRIED FORWARD 1,107,745 707 1,108,452 772,118

The notes form part of these financial statements
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AGE UK PORTSMOUTH

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2024

2024 2023
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 385,431 (178,016)

Net cash provided by/(used in) operating activities 385,431 (178,016)

Cash flows from investing activities
Purchase of tangible fixed assets (6,579) (9,525)
Sale of intangible fixed assets - 2,450
Sale of tangible fixed assets 1,261 -
Sale of fixed asset investments - 2
Interest received 8,297 1,601

Net cash provided by/(used in) investing activities 2,979 (5,472)

Change in cash and cash equivalents
in the reporting period 388,410 (183,488)
Cash and cash equivalents at the
beginning of the reporting period 194,709 378,197

Cash and cash equivalents at the end
of the reporting period 583,119 194,709

The notes form part of these financial statements
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AGE UK PORTSMOUTH

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2024

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2024 2023
£ £

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 336,334 (123,573)
Adjustments for:
Depreciation charges 11,119 14,799
Profit on disposal of fixed assets (1,261) (2,450)
Interest received (8,297) (1,601)
Decrease/(increase) in debtors 75,343 (141,845)
(Decrease)/increase in creditors (27,807) 76,654

Net cash provided by/(used in) operations 385,431 (178,016)

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 1.4.23 Cash flow At 31.3.24
£ £ £

Net cash 
Cash at bank and in hand 194,709 388,410 583,119

194,709 388,410 583,119

Total 194,709 388,410 583,119

The notes form part of these financial statements
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS  102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting  by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts  in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland  (FRS
102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial  statements
have been prepared under the historical cost convention, with the exception of investments which  are
included at market value. 

The trustees consider that there are no material uncertainties regarding the charity's ability to  continue
as a going concern.

Income
Donations and Legacies income includes donations, gifts and legacies and grants that provide  core
funding or are of general nature are recognised where there is entitlement, probability of receipt  and
the amount can be measured with sufficient reliability. Such income is only deferred when:

- The donor specifies that the grant or donation must only be used in future accounting periods; or
- The donor has imposed conditions which must be met before the Charity has  unconditional
entitlement.

Other Fundraising Activities and Investment Income is recognised on a receivable basis.
Income from Charitable Activities includes income received under contract or where entitlement  to
grant funding is subject to specific conditions is recognised as earned (as the related goods  and
services are provided). Grant income included in this category provides funding to support  activities
and is recognised where there is entitlement, certainty of receipt and the amount can be  measured
with sufficient reliability.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will  be
required in settlement and the amount of the obligation can be measured reliably. Expenditure  is
accounted for on an accruals basis and has been classified under headings that aggregate all  cost
related to the category. Where costs cannot be directly attributed to particular headings they have  been
allocated to activities on a basis consistent with the use of resources.

Support costs are those functions that assist the work of the charity but do not directly  undertake
charitable activities. These costs have been allocated between cost of raising funds and  expenditure
on charitable activities. The bases on which support costs have been allocated are set out in the  notes
to the accounts.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Freehold property - 1% on cost 
Plant and machinery - 33% on cost 
Fixtures and fittings - 33% on cost 
Computer equipment - 50% on cost 

Individual fixed assets costing £500 or more are capitalised at cost.

Taxation
The charity is exempt from corporation tax on its charitable activities.
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

1. ACCOUNTING POLICIES - continued 

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the  financial
statements.

Pension costs and other post-retirement benefits 
The charitable company operates a defined contribution pension scheme. Contributions payable to  the
charitable company's pension scheme are charged to the Statement of Financial Activities in  the
period to which they relate.

Financial instruments 
The charity only enters into basic financial instruments transactions that result in the recognition  of
financial assets and liabilities like trade and other accounts receivable and payable investments  in
stocks and shares. The measurement basis use for these financial instruments is detailed below.

Debtors and cash at bank & in hand
Trade and other debtors are recognised at the settlement amount due after any trade discount  offered.
Prepayments are valued at the amount prepaid net of any trade discounts due. Cash at bank and  in
hand includes cash held on deposit or in a current account.

Creditors and provisions
Creditors and provisions are recognised where the charitable company has a present  obligation
resulting from a past event that will probably result in the transfer of funds to a third party and  the
amount due to settle the obligation can be measured or estimated reliably. Creditors and  provisions
are normally recognised at their settlement amount after allowing for any trade discounts due.

2. DONATIONS AND LEGACIES 
2024 2023

£ £
Donations 10,445 12,311
Legacies 352,086 -

362,531 12,311

3. OTHER TRADING ACTIVITIES 
2024 2023

£ £
Hairdressing 5,126 4,935
Chiropody 17,795 13,009
Café 3,907 339

26,828 18,283
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

4. INVESTMENT INCOME 
2024 2023

£ £
Deposit account interest 8,297 1,601

All investment income is derived from assets held in the United Kingdom.

5. INCOME FROM CHARITABLE ACTIVITIES 
2024 2023

Activity £ £
Grants Charitable activities 313,043 368,909
Service income Charitable activities 751,104 644,957

1,064,147 1,013,866

Grants received, included in the above, are as follows:
2024 2023

£ £
Royal Navy and Royal Marines Charity 19,875 44,344
Age UK 132,213 122,017
Big Lottery Fund 108,140 35,378
Armed Forces Covenant Fund Trust - 59,837
HIVE Discretionary Crisis 819 610
Portsmouth City Council 833 44,000
HIWCF 513 4,578
Chichester College Kickstart - 8,011
Action Hampshire - 3,460
British Red Cross - 18,972
Hampshire County Council 50,650 27,702

313,043 368,909

6. RAISING FUNDS 

Other trading activities 
2024 2023

£ £
Purchases 53,330 37,037
Support costs 20,953 26,682

74,283 63,719
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

7. CHARITABLE ACTIVITIES COSTS 
Support

Direct costs (see
Costs note 8) Totals

£ £ £
Charitable activities 785,547 278,396 1,063,943

8. SUPPORT COSTS 
Governance

Management Finance costs Totals
£ £ £ £

Other trading activities 18,951 1,149 853 20,953
Charitable activities 251,793 15,274 11,329 278,396

270,744 16,423 12,182 299,349

Activity Basis of allocation
Management Use of resources
Finance Use of resources
Governance costs Use of resources

Support costs, included in the above, are as follows: 

Management
2024 2023

Other
trading Charitable Total Total

activities activities activities activities
£ £ £ £

Staff costs 10,872 144,449 155,321 239,274
Office costs 3,811 50,645 54,456 61,382
Premises costs 1,763 23,428 25,191 15,463
Accountancy support 2,505 33,271 35,776 36,634

18,951 251,793 270,744 352,753

Finance
2024 2023

Other
trading Charitable Total Total

activities activities activities activities
£ £ £ £

Bank charges 372 4,941 5,313 4,757
Depreciation of tangible fixed assets 777 10,333 11,110 14,799

1,149 15,274 16,423 19,556
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

8. SUPPORT COSTS - continued 
Governance costs 

2024 2023
Other

trading Charitable Total Total
activities activities activities activities

£ £ £ £
Auditors' remuneration 420 5,580 6,000 5,257
Auditors' remuneration prior year under
provision 108 1,430 1,538 -
Accountancy fees 325 4,319 4,644 3,606

853 11,329 12,182 8,863

9. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

2024 2023
£ £

Auditors' remuneration 6,000 5,257
Depreciation - owned assets 11,119 14,799
Surplus on disposal of fixed assets (1,261) (2,450)

10. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2024 nor for  the
year ended 31 March 2023. 

Trustees' expenses 

During the year no trustees (2023: none) were reimbursed out of pocket expenses totalling £nil  (2023:
£nil).

11. STAFF COSTS 

2024 2023
£ £

Wages and salaries 848,673 910,498
Social security 37,979 41,923
Employers pension costs 16,512 17,220

903,164 969,641

The average monthly number of employees during the year was as follows: 

2024 2023
Charitable 32 35
Support 43 48

75 83

No employee received emoluments in excess of £60,000 (2023: none).
2024 2023
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

11. STAFF COSTS - continued 

£60,001 - £70,000 - -

Key Management Personnel
The key management personnel of the charitable company comprises the Chief Executive  Officer,
Chief Operations Officer, Corporate Services Manager and the Finance Manager. During the  current
financial year, the charitable company stopped the roles of the Chief Operations Officer and  the
Corporate Services Manager . The total consideration paid and employee remuneration and benefits  of
the key management personnel of the charity was £113,584 (2023: £177,927).

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 12,392 (81) 12,311

Charitable activities 
Charitable activities 858,830 155,036 1,013,866

Other trading activities 18,283 - 18,283
Investment income 1,601 - 1,601
Other income 18,271 1,520 19,791

Total 909,377 156,475 1,065,852

EXPENDITURE ON 
Raising funds 58,724 4,995 63,719

Charitable activities 
Charitable activities 977,008 148,698 1,125,706

Total 1,035,732 153,693 1,189,425

NET INCOME/(EXPENDITURE) (126,355) 2,782 (123,573)
Transfers between funds 4,418 (4,418) -

Net movement in funds (121,937) (1,636) (123,573)

RECONCILIATION OF FUNDS 
Total funds brought forward 891,415 4,276 895,691

TOTAL FUNDS CARRIED FORWARD 769,478 2,640 772,118
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

13. TANGIBLE FIXED ASSETS 
Fixtures

Freehold Plant and and
property machinery fittings

£ £ £
COST
At 1 April 2023 642,806 12,621 87,413
Additions - - 6,579

At 31 March 2024 642,806 12,621 93,992

DEPRECIATION
At 1 April 2023 148,269 8,574 87,413
Charge for year 6,428 1,629 730

At 31 March 2024 154,697 10,203 88,143

NET BOOK VALUE
At 31 March 2024 488,109 2,418 5,849

At 31 March 2023 494,537 4,047 -

Motor Computer
vehicles equipment Totals

£ £ £
COST
At 1 April 2023 10,025 64,493 817,358
Additions - - 6,579

At 31 March 2024 10,025 64,493 823,937

DEPRECIATION
At 1 April 2023 10,025 61,189 315,470
Charge for year - 2,332 11,119

At 31 March 2024 10,025 63,521 326,589

NET BOOK VALUE
At 31 March 2024 - 972 497,348

At 31 March 2023 - 3,304 501,888

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Trade debtors 121,981 215,053
Other debtors 20,833 1,060
Prepayments 4,921 6,965

147,735 223,078
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Trade creditors 11,415 12,526
Social security and other taxes 8,981 12,294
Other creditors 2,684 4,437
Accruals and deferred income 96,670 118,300

119,750 147,557

Deferred income comprises grants received for future financial periods.

2024 2023
£     £

Brought forward 112,496 41,656
Amount released to incoming resources (112,496) (41,656)
Amount deferred in year 73,969 112,496

Carried forward 73,969 112,496

16. LEASING AGREEMENTS 

Minimum lease payments under non-cancellable operating leases fall due as follows: 

2024 2023
£ £

Within one year 3,957 5,755
Between one and five years 6,011 9,968

9,968 15,723

17. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
2024 2023

Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £

Fixed assets 497,348 - 497,348 501,888
Current assets 730,146 708 730,854 417,787
Current liabilities (119,750) - (119,750) (147,557)

1,107,744 708 1,108,452 772,118
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

18. MOVEMENT IN FUNDS 
Net Transfers

movement between At
At 1.4.23 in funds funds 31.3.24

£ £ £ £
Unrestricted funds 
General fund 769,478 333,147 (144,881) 957,744
Designated Fund - - 150,000 150,000

769,478 333,147 5,119 1,107,744
Restricted funds 
Close Encounters - 5,119 (5,119) -
Dementia MCST 2,640 (1,932) - 708

2,640 3,187 (5,119) 708

TOTAL FUNDS 772,118 336,334 - 1,108,452

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 1,345,047 (1,011,900) 333,147

Restricted funds 
Close Encounters 108,140 (103,021) 5,119
Veterans Information Point 19,874 (19,874) -
Dementia MCST 1,499 (3,431) (1,932)

129,513 (126,326) 3,187

TOTAL FUNDS 1,474,560 (1,138,226) 336,334

Comparatives for movement in funds 

Net Transfers
movement between At

At 1.4.22 in funds funds 31.3.23
£ £ £ £

Unrestricted funds 
General fund 891,415 (126,355) 4,418 769,478

Restricted funds 
Civic Hardship Grant (4,396) - 4,396 -
What's in IT 2,496 130 (2,626) -
Living Well 3,787 - (3,787) -
Joining Forces in Portsmouth 461 - (461) -
Veterans Information Point 20 12 (32) -
Special Advice Service 1,908 - (1,908) -
Dementia MCST - 2,640 - 2,640

4,276 2,782 (4,418) 2,640

TOTAL FUNDS 895,691 (123,573) - 772,118

Page 31 continued...



AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

18. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 909,377 (1,035,732) (126,355)

Restricted funds 
What's in IT 130 - 130
Close Encounters 30,378 (30,378) -
Joining Forces in Portsmouth 59,837 (59,837) -
Veterans Information Point 44,342 (44,330) 12
Dementia MCST 21,788 (19,148) 2,640

156,475 (153,693) 2,782

TOTAL FUNDS 1,065,852 (1,189,425) (123,573)

Designated Fund is funds that have been set aside to go towards a new CRM and time  management
system as well a s finance migration to the Cloud.

Close Encounters aims to enhance quality of life for lonely and isolated older people within  their
community, and alleviate pressure on ambulance services supporting older frequents callers who  have
no medical need.

Veterans Information Point is a grant to provide veterans with information and support in debt  and
finance and to combat lonel iness.

Dementia MCST (Maintenance Cognitive Simulation Therapy) sessions are offered by the  charity.
These sessions are weekly and are designed for people who have newly diagnosed or who have  been
living with mild to moderate dementia. Group members take part in meaningful and  stimulating
activities that are proven to help maintain memory and mental functioning. The groups provide a  fun,
supportive environment where people can build new friendships. Activities include:
- Discussions
- Word games
- Quizzes
- Low impact physical activities
- Creative and musical activities

All activities are chosen to be both stimulating and fun. An important aspect of the group is being  able
to socialise and share experiences with older members. The groups are relaxed, light-hearted,  and
fun, and group members are encouraged to support each other.

Transfers between funds 

The transfers from unrestricted funds to restricted funds are to cover shortfalls in funding for  those
restricted funds.
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AGE UK PORTSMOUTH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2024

19. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 March 2024. 

20. ULTIMATE CONTROLLING PARTY 

The charitable company is not under the control of another entity or any one individual.
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