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Year ended 31 October 2022

The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 31 October 2022.

Chair'a report

The objecbves of the Trust are set out below.

Although the company Is constantly increasing its revenue stream by bringing new properties into
occupation it has been able to keep down individual rents to the benefit of its tenants.

During the year the company completed a social housing development in Guisborough and started
renting out the properties.

Reference and administrative details
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The trustees
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Cleveland Housing Trust Ltd

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) fconvnuedj

Year ended 31 October 2022

Structure, governance and management

The Trust is a Registered Charitable Company, limited by guarantee, incorporated on 16th May 1996.

1)Trustees are selected by the board on the basis of suitability and experience.

2)Trustees are instructed in the aim and objectives of the Charity and informed of their legal and
statutory obligations.

3) The management of the company is the responsibility of the Trustees, who are required to meet at
regular intervals (at least once a year) and more often if required. Day to day management is carried
cut by staff who are employed by the charity.

Objectives and activities

The principal objectives are:
1) The provision of advice and assistance, principally relating tc housing matters, to those in need of
such services.

2) The development of strategies for the provision of accommodation at fair rents for persons in the
Charity's area of operation.

3) The exploration of new initiatives for the furtherance of the objectives, including specifically shared
ownership and affordable housing initiatives.

4) The operation of new construction initiatives and land acquisition to expand the company's portfolio.

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.

Achievements and performance

The company's financial position is very sound. During the year income a surplus of over E4million
after taking Into account a gain of F3.8 on the sale of Belle View Court. This was added to reserves. In

September 2019 it commenced development on a new social housing site In Gulsborough which was
financed from own resources. This was completed during the year and is now being rented ouk Equity
on the properties is over 23 million on balance sheet values which increases when market value is
taken into account.

Relationships with the companies bankers are good, with support being given to proposed
developments when a robust business plan is submitted. Currently there are no borrowings. Equally
company management is very experienced with a proven track record in social housing.
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Trustees'Annual Report(incorporating the Director's Report}(continveafl

Year ended 31 October 2022

Financial review

The company has a reserve policy which requires liquid funds sufficient to fund four to five months
expenditure In the circumstances of the company. The policy is adequately maintained by reserves at
the balance sheet date.

Regular surpluses have been achieved In recent years boosted by low interest rates and renegotiation
of bank borrowing. The company policy subject to the paragraph above is to maintain rents at an
affordable level. During the year the company sold Belle View Court raising over SS million pounds
which has been invested temporarily. It continues to look for development opportunities for social
housing.

All the funds are unrestricted, induding the initial reserve of fA31,819 which represent the
accumulated surpluses of the precursor charity, Cleveland Housing Aid Trust prior to incorporation.

Plans for future periods

The strategy ensures the public benefits of the Charity, namely meeting a local need for affordable
social housing, are promoted and encouraged while not compromising fn any way the business model
on which the activities are based.

There is a constant demand for properties, evident in the dual dimate of the good reputation of the
company and the need for social housing.

After some years of operation the company has become self sufficient in providing its income and
building up reserves for future stability.

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees' report and the financial statements in accordance with applicable law and United Kingdom
Aocounting Standards (Unfted Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the applicable Charities SORP;

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the finandal statements;

prepare the flnandal statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

-3-
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The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the flnancial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor

Each of the persons who is a trustee at the date of approval of this report confirms that:

~ so far as they are aware, there Is no relevant audit information of which the charity's auditor is
unaware; and

~ they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the chafity's auditor Is aware of that
information.

The auditor Is deemed to have been re-appoirried in accordance with section 487 of the Companies
Act 2006.

The trustees' annual report and the strategic report were approved on 7 August 2023 and signed on
behalf of the board of trustees by;

Charity Secretary



Cleveland Housing Trust Ltd

Company Limited by Guarantee

Independent Auditor's Report to the Members of Cleveland Itousing Trust Ltd

Year ended 31 October 2022

Opinion

We have audited the financial statements of Cleveland Housing Trust Ltd (the 'charity') for the year
ended 31 October 2022 which comprise the statement of financial activities (including income and
expenditure account), statement of financial position, statement of cash flows and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable Iaw and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

ln our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 October 2022 and of its
incoming resources and application of resources, induding its income and expenditure, for the
yearthen ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
ihe charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have conduded that the trustees' use of the going concern
basis of accounting in the preparation of the finandal statements is appropiate.

Based on the work we have performed, we have not identiTied any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability to
continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.
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Year ended 3'I October 2022

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otlterwise explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained In the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' report for the financial year for which the financial
statements are prepared Is consistent with the financial statements; and

~ the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and Its environment obtained in the
course of the audit, we have not identified material mlsstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not In agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the informaUon and explanations we require for our audit.

-6-
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Independent Auditor's Report to the Members of Cleveland Housing Trust Ltd
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Year ended 31 October 2022

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's abilily to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures In line with our responsibflities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Because of the inherent limitations of an audit, there is a risk that we will not detect all
irregularities, induding those leading to a material misstatement in the financial statements or non
compliance with regulation. This risk Increases the more that compflance with a law or regulation Is
removed from the events and transactions reflected in the financial statements, as we will become less
likely to become aware of instances of non compliance. The risk is also greater regarding Irregularities
accruing due to fraud rather than error, as fraud involves intentional concealment, forger, collusion,
omission or misrepresentation.

As part of an audit in accordance with ISAs (UK), we exerdse professional judgment and maintain
professional sceptidsm throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.
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~ Condude on the appropriateness of the trustees' use of the going concern basis of accounfing
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our condusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the charity to
cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, induding any significant deficiencies in

internal control that we Identify during our audit.

Use of our report

This reporl is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charity's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity's members as a body, for our audit work, for this report,
or for the opinions we have formed.

Collingwood House
Church Square
Hartlepool
TS24 7EN

Thomas Atkinson (Senior Statutory Auditor)

For and on behalf of
Wm Fortune and Son
Chartered accountants & statutory auditor

7 August 2023
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Cleveland Housing Trust Ltd

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 3t October 2022

2022
Unrestricted

funds Total funds
Note

2021

Total funds

Income and endowments
Donations and legacies
Investment income

Total income

Expenditure
Expenditure on raising funds:

Management costs of properties
Expenditure on charitable activities

Total expenditure

6 3,612 3,612
6 559,413 559,413

563,025 563,026

7 282,637 282,637
8,9 (5,457) (5,457)

277,180 277,180

702,307

702,307

327,179
18,995

346,174

Net gains on investments 10 (3,825,098) (3,825,098)

Net income and net movement in funds 4,110,943 4,110,943 356,133

Reconciliation of funds
Total funds brought forward

Total funds carried forward

5,185,817 5,185,817 4,829,684

9,296,760 9,296,760 5,185.817

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 12 to 18 form part of these financial statements.
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Company Limited by Guarantee

Statement of Financial Position

31 October 2022

Note
2022

f
2021

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and In hand

15 953,390
5,321,823

3,091,308 4,536,298

944,624
481,575

Creditors: amounts falling due within one year 16

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Net assets

6,275,213

69,761

1,426, 199

135,041

6~205r452 1,291,158

9,296,760 5,827,456

641,639

9,296,760 5,185,817

Funds of the charity
Unrestricted funds

Total charity funds 18

9,296,760 5,185,817

9,296,760 5,185,817

These financial statements were approved by the board of trustees and authorised for issue on 7
August 2023, and are signed on behalf of the board by:

H Eddy
rusts

t

The notes on pages 12 to 18 form part of these financial statements.



Cleveland Mousing Trust Ltd

Company Limited by Guarantee

Statement of Cash Flows

Year ended 31 October 2022

2022 2021

Cash flows from operating activities
Net income

Adjustments for:
Depreciation of tangible fixed assets
Net gains on investments
Dividends, interest and rents from investments
Other interest receivable and similar income
Interest payable and similar charges
Accrued expenses

Chengssin:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest paid
Interest received

Net cash used in operating activities

4,110,943

62,298
(3,825,098)

(549,136)
(10,277)

(5,457)
2,850

(8,766)
(2,486)

(225,129)

5,457
10,277

(209,395)

356,133

92,577

(702,307)

18,995
60,382

(299,848)
(2,399)

(476,467)

(18,995)

(495,462)

Cash flows from Investing activities
Dividends, interest and renls from investments
Proceeds from sale of tangible assets
Proceeds from sale of other investments

Net cash from investing activities

549,136
1,382,692
3,825,098

5,756,926

702,307

702,307

Cash flows from financing activities
Proceeds from borrowings

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(707,283)

(707483)

4,840,248
481,575

5,321,823

(405,379)

(405,379)

(198,534)
680,109

481,575

The notes on pages 12 to 18 form part of these financial statements.
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Cleveland Housing Trust Ltd

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 October 2022

1. General information

The charity is a public benelit entity and a private company limited by guarantee, registered In
England and Wales and a registered charity in England and Wales. Ths address of the registered
oflice is Sopwith House, Sopwith Close, Preston Farm, Stockton on Tees, TS16 STT.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts In accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and ths Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the irustees for particular future project or
commitment.

Restricted funds are subjected to restdctions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

-12-
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Company Limited by Guarantee

tifotes to the Financial Statements (canrrnuedf

Year ended 31 October 2022

3. Accounting policies (cvrrrrrruedJ

Incoming resources

All incoming resources are included in the statement of financial activiTies when entitlement has
passed to the charity; it Is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

~ income from donations or grants is recognised when there Is evidence of entitlement to the
giTt, receipt is probable and Its amount can be measured reliably.

~ legacy income is recognised when receipt is probable and entitlement is established,

~ income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised In the accounts
when received if the value can be reliably measured. No amounts are induded for the
contribution of general volunteers.

~ Income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

~ expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further ils charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~ other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, iusfIable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depredation and impairment losses. Any tangible assets canted at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

-13-



Cleveland Mousing Trust Ltd
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Notes to the Financial Statements (corruuusuJ

Year ended 31 October 2022

3. Accounting policies (vriruinueuJ

Tangible assets (canunueuJ

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it revemes a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities,

Depreciation

Depreciation is osculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

2% reducing balance
10% reducing balance

impairment of fixed assets

A review for Indicators of Impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist, Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit Is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely Independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benellt from
the synergles of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial Instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publidy traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

14-
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Notes to the Financial Statements fcondnued)

Year ended 31 October 2022
3. Accounting policies (ccnuoueii)

Financial instruments feonriniied)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interestthat is not a market rate, in which case the asset Is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changesrecognised in the statement of financial activities, with lhe exception of hedging instruments in adesignated hedging relationship.

Financial assets that are measured at cost or amortlsed cost are reviewed for objective evidenceof impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss Is recognised under the appropriate heading in ihe statement of financialactivities In which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment, Other financial assets areeither assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does notresult in a carrying amount of the financial asset that exceeds what the carrying amount wouldhave been had the Impairment not previously been recognised.

4. Limited by guarantee

The liability of trustees is limited to f10 in the event thai the company is wound up.

5, Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

f
Donations
Donations 3,612 3,612

6. Investment income

Sodal housing rents and charges
Bank interest

Unrestricted
Funds
f

549,136
10,277

559,413

Total Funds
2022

549,136
1D~T

559,413

Unrestricted
Funds

f.
702,307

702,307

Total Funds
2021

702,307

702,307

15-
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Notes to the Financial Statements fcslriisuedi

Year ended 31 October 2022
7. Management costs of properties

Unrestricted Total Funds Unrestricted
Funds 2022 Funds

E

Total Funds
2021
ECosts of raising donations and legacies

-Other type l 282,637 282,637 327, 179 327,179

8. Expenditure on charitable activities by fund type

Support costs

Unrestricted Total Funds
Funds 2022

E
(5,457) (5,457)

Unrestricted Total Funds
Funds 2021

E
18,995 18,995

9. Expenditure on charitable activities by activity type

Governance costs

Total funds
Support costs 2022

E
(5,457) (5,457)

Totalfund
2021
E

18,995

10. Net gains on investments

Gains on sale of property

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

E E F
3,825,098 3,825,098

11. Net income

Met income is stated after charging/(crediting):

Depredation of tangible fixed assets

2022
E

62,298

2021
E

92,577

12. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:
2022 2021

F
55,295 36,161
30,216 27,794

85,511 63,955

Wages and salaries
Other employee benefits

The average head count of employees during the year was Nil (2021; 4).

No employee received employee benefits of more than F50,000 during the year (2021: Nil).
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Company Limited by Guarantee

Notes to the Financial Statements (consnved }
Year ended 31 October 2022

13. Trustee remuneration and expenses

No remuneration was paid to trustees.

During the financial year J B Parkln received f46 (2019 f1,2T6} in expenses.

14. Tangible fixed assets

Cost
Al 1 Noveinber 2021
Disposals

Land and
buildings

5,924,925
(2,178,323)

Equipment
f

188,900

Total
f

6,113,825
(2,178,323)

At 31 October 2022 3,746,602 188,900 3,935,502
Depreciation
At 1 Noveinber 2021
Charge for the year
Disposals

At 31 October 2022

Carrying amount
At 31 October 2022

At 31 October 2021

1,388,627
62,298

(795,631)

655,294

3,091,308

4,536,298

188,900

188,900

1,577,527
62,298

(795,631)

844,194

3,091,308

4,536,298

15. Debtors

Trade debtors
Amounts owed by group undertakings

2022
f

3,586
949,804

953,390

2021
f.

3,586
941,038

944,624

16. Creditors: amounts falling due within one year

Bank loans and overdrafts
Accruals and deferred income
Properly bonds

2022

68,562
1,199

69,761

2021
f

65,644
65,712
3,685

135,041

17. Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2022 2021
f

641,639
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Cleveiand Housing Trust Ltd
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Notes to the Financial Statements (confinvedj

Year ended 31 October 2022
18. Analysis of charitable funds

Unrestricted funds

Funds

At
1 November 2

021
f

5,165,817

Income Expenditure

563,025 (277,180)

At
Gains and 31 October 2

losses 022
5

3,825,098 9,296,760

Funds

At
1 November 2

020
f

4,829,684

Income Expenditure
5 5

702, 307 (346,174)

At
Gains and 31 October 20

losses 21
5

5,185,817

19. Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year
Creditors greater than 1 year

Unrestricted
Funds

3,091,308
953,390
(69,761)

Total Funds
2022

3,091,308
953,390
(59,761)

Net assets
3,974,937 3474,937

Tangible fixed assets
Current assets
Creditors less than 1 year
Creditors greater than 1 year

Net assets

Unrestricted
Funds

4,536,298
1,426, 199
(135,041)
(641,639)

5,185,817

Total Funds
2021

4,536,298
1,426, 199
(135,041)
(641,639)

5,185,817

20. Analysis of changes in net debt

Cash at bank and in hand
Debt due within one year
Debt due after one year

At 1 Nov 2021 Cash flows
5 5

481,575 4,840,248
(65,644) 65,644

(641,63S) 641,639

(225,708) 5,547,531

At
31 Oct 2022

5
5,321,823

5,321,823
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