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    Continuing Operations   Discontinued Operations Restated 

    

Unrestricted 
Funds 
2024 

Endowment 
Funds         
2024 

Restricted 
Funds  
2024 

Total 
Funds 
2024   

Unrestricted 
Funds           
2024 

Total 
Funds 
2024 

Total        
2024 

Total        
2023 

  Notes £'000 £'000 £'000 £'000   £'000 £'000 £'000 £'000 

Income from:               

Donations and legacies 2 8,980 - 725 9,705  - - 9,705 7,577 

Charitable activities 3 23,022 - - 23,022  - - 23,022 18,573 

Trading activities 4 - - - -  168 168 168 231 

Investments 5 1,152 - - 1,152  - - 1,152 918 

Total income   33,154 - 725 33,879  168 168 34,047 27,299 

             

Expenditure on:            
Raising voluntary income 
& marketing 

6a 3,187 - - 3,187 
 

- - 3,187 2,965 

Charitable activities 6a 27,684 - 1,081 28,765  - - 28,765 28,026 

Trading activities 6a - - - -  92 92 92 213 

Investments 6a 7 - - 7  - - 7 13 

Other 6a 95 - - 95  - - 95 98 

Total cost   30,973 - 1,081 32,054  92 92 32,146 31,315 

             

Operating surplus/(deficit)   2,181 - (356) 1,825  76 76 1,901 (4,016) 

             
Net gains/(losses) on 
investments 

10 1,046 94 - 1,140 
 

- - 1,140 (837) 

             

Net (expenditure)/income   3,227 94 (356) 2,965  76 76 3,041 (4,853) 

             

Transfers between funds 15 132 - (132) -  - - - - 

Other recognised gains and losses          

Net (losses) on financial 
instrument 

10 - - - - 
 

- - - (5) 

Net gains/(losses) on 
revaluation of investment 
properties 

10 186 - - 186 
 

- - 186 (580) 

             

Net movement in funds   3,545 94 (488) 3,151  76 76 3,227 (5,438) 

             

Reconciliation of funds:            
Total funds brought 
forward - Restated 

22 34,787 1,888 6,040 42,715 
 

187 187 42,902 48,340 

Total funds carried forward   38,332 1,982 5,552 45,866  263 263 46,129 42,902 

All income and expenditure derived from continuing operations is shown separately from discontinued trading 
operations.  The comparative figures for each fund are shown in the notes to the financial statements (note 22).  The 
accompanying notes on pages 29 to 52 of this report form an integral part of these accounts. 
 
There were no gains or losses other than those included in the Statement of Financial Activities. 



    GROUP PARENT CHARITY 

      Restated   Restated 

    2024 2023 2024 2023 

Fixed Assets Note £'000 £'000 £'000 £'000 

Intangible fixed assets 8 179 155 1 3 

Tangible fixed assets 9 20,034 21,294 528 807 

Investments: Managed investment portfolio 10a 14,169 15,730 12,593 14,284 

 Directly managed property 10b 10,401 9,970 - - 

Total fixed assets   44,783 47,149 13,122 15,094 

        
Current Assets       
Debtors 12 5,505 2,146 3,239 667 

Cash at bank and in hand   3,183 1,784 2,853 1,193 

Total current assets   8,688 3,930 6,092 1,860 

        
Liabilities       
Creditors: amounts falling due within one year 13 (4,346) (4,782) (8,331) (8,888) 
        
Net current assets/(liabilities)   4,342 (852) (2,239) (7,028) 

        
Total assets less current liabilities   49,125 46,297 10,883 8,066 

        
Creditors: amount falling due after one year 14 (2,995) (3,395) - - 
        
Total net assets   46,130 42,902 10,883 8,066 

           

Funds          

Including cumulative revaluation gains of £5.2m (2023: £6.8m)   

Restricted funds 15 5,553 6,040 11 64 

Endowment funds 15 1,982 1,888 1,982 1,888 

Unrestricted funds 15 38,595 34,974 8,890 6,114 

Total Funds 15,17 46,130 42,902 10,883 8,066 

The accompanying notes on pages 29 to 52 of this report form an integral part of these accounts. 
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    2024 2023 

  Note £'000 £'000 

Cash flows from operating activities:       

Net cash (used in) operating activities 20 (1,601) (2,189) 

       
Cash flows from investing activities:      
Dividends, interest and rent from investments 5 1,152 918 

Purchase of tangible fixed assets 9 (701) (1,014) 

Purchase of intangible fixed assets 8 (94) (56) 

Proceeds on sale of tangible fixed assets   539  34 

Proceeds on disposal of investments 10 2,701  - 

Net cash provided by (used in) investing activities   3,597 (118) 

       

Cash flows from financing activities:      

Interest paid on bank loan 6c (211) (122) 

Bank loan repaid   (386) (386) 

Net cash (used in) financing activities   (597) (508) 

      
Change in cash and cash equivalents in the reporting period   1,399 (2,815) 

Cash and cash equivalents at the beginning of the period   1,784 4,599 

Cash and cash equivalents at the end of the reporting period 20 3,183 1,784 
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 Unrestricted 

Funds  
 Restricted 

Funds  
 Total             
2024  

 Restated 
Total             
2023  

   £'000   £'000   £'000   £'000  

Donations 5,579 724 6,303 6,647 

Legacies 3,400 - 3,400 922 

Grants 1 1 2 8 

Total 8,980 725 9,705 7,577 

  
 Unrestricted 

Funds  
 Restricted 

Funds  
 Total             
2024  

 Total             
2023  

   £'000   £'000   £'000   £'000  

Statutory income from Local Authorities 21,536 - 21,536 17,155 

Gross fee income 103 - 103 233 

Rental income 1,320 - 1,320 1,146 

Other income 41 - 41 21 

Government Grant 22 - 22 18 

Total 23,022 - 23,022 18,573 

 



  
 Unrestricted 

Funds  
 Restricted 

Funds  
 Total             
2024  

 Total             
2023  

   £'000   £'000   £'000   £'000  

Adults services 22,816 - 22,816 17,697 

Family services 53 - 53 46 

Children services 145 - 145 691 

Support services 8 - 8 139 

Total 23,022 - 23,022 18,573 

  
 Unrestricted 

Funds  
 Restricted 

Funds  
 Total             
2024  

 Total             
2023  

   £'000   £'000   £'000   £'000  

Trading income 168 - 168 231 

Total 168 - 168 231 

  
 Unrestricted 

Funds  

 Restricted 
Income 

Funds  
 Total             
2024  

 Total             
2023  

   £'000   £'000   £'000   £'000  
Bank deposit interest 284 - 284 292 

Investment Income / dividend 194 - 194 227 

Rental income from investment  
properties 

674 - 674 399 

Total 1,152 - 1,152 918 

  
 Direct 

Staff Costs  
 Other 

Direct Costs  

 Reallocated 
Support 

Cost  
 Total             
2024  

 Total             
2023  

  £'000 £'000 £'000 £'000 £'000 

Cost of generating voluntary income 1,110 1,488 247 2,845 2,380 

Cost of marketing 262 80 - 342 585 

Cost of trading 73 - 19 92 213 

Cost of generating investment income - 7 - 7 13 

Other - 95 - 95 98 

Total cost of raising funds 1,445 1,670 266 3,381 3,289 

       
Charitable expenditure:      

Adults services 16,621 4,717 3,932 25,270 24,412 

Family services 995 155 393 1,543 1,129 

Children & educational services 470 922 560 1,952 2,485 

Total cost of charitable expenditure 18,086 5,794 4,885 28,765 28,026 

    
 

  

Total resources expended 19,531 7,464 5,151 32,146 31,315 

 



Support costs 
  (basis of apportionment) 

 Adults 
services  

 Family 
services  

 Children 
services  

 Fund- 
raising   Trading  

 Total             
2024  

 Total             
2023  

   £'000   £'000   £'000   £'000   £'000   £'000   £'000  

Financial Management 
  (percentage of staff) 

786 50 111 40 4 991  765  

Information Systems 
   (number of PCs) 

713 162 108 104 4 1,091 1,039   

Assistive Technology  
   (equipment and time spent) 

66 14 14 - - 94  68 

Human Resources 
  (percentage of staff) 

924 58 128 39 4 1,153   966 

Property and Facilities 
   (percentage of staff) 

633 40 88 27 3 791 713  

Central Management 
  (percentage of staff) 

425 22 59 21 2 529  676 

Jewish culture 
  (percentage of staff)  

45 5 5 2 1 58 62 

Risk and Assurance 
 (percentage of staff) 

63 3 9 3 - 78   73   

Volunteering 
  (number of volunteers)  

21 23 2 - - 46  65  

Governance 
  (percentage of staff) 

256 16 36 11 1 320  310 

Total 3,932 393 560 247 19 5,151 4,737 

  
   Total 

2024  
 Total 
2023  

     £'000   £'000  

External audit and related costs: Fees payable to the charitable company's audi-
tor for the audits of the charitable company's 
annual accounts, excluding irrecoverable VAT 

35  44  

  

Fees payable to the charitable company's audi-
tor and its associates for other services: Audit 
of accounts of subsidiaries, excluding irrecover-
able VAT 

23 49  

  Tax compliance services 1  (2) 

       
Depreciation: Intangible fixed assets 70  70  

  Tangible fixed assets 1,531 1,551 

       
Interest payable    211  122 

Operating lease rentals: Plant & machinery 101  183  

  Properties 267  146 

Trustees’ indemnity insurance premiums   7 7 
    

Gains / (losses) on disposal of fixed assets  313 (93) 

 



 

Norwood Ravenswood has six dormant subsidiary undertakings. Details of each subsidiary undertaking are listed in 
Note 11 as well as details of linked charities. The summary results for the active subsidiaries with the assets and 
liabilities of each subsidiary undertakings and the parent charity are as shown below.

  
The Hope  

Charity 
Norwood 

Schools Limited  Parent Charity 

  £'000 £'000 £'000 

2024    

Incoming resources/turnover 188 29,780 9,762 

Resources expended (1) (29,474) (7,921) 

Net (losses)/gains on revaluation & investments (150) (179) 1,009 

Net income for the year 37 127 2,850 

     

Total assets 2,959 40,328 19,214 

Total liabilities (887) (6,936) (8,331) 

Net assets 2,072 33,392 10,883 

     

2023   Restated 

Incoming resources/ turnover 62 28,770 7,943 

Resources expended (104) (28,404) (11,795) 

Net gains on revaluation & investments (200) (443) (780) 

Net income for the year (242) (77) (4,632) 

     

Total assets 3,107 40,972 16,954 

Total liabilities (1,072) (7,707) (8,888) 

Net assets 2,035 33,265 8,066 

  2024 2023 

  £'000 £'000 

Direct staff expenditure:     

Wages and salaries 17,299  15,542  

Social security costs 1,600  1,498  

Pension costs 490  469  

Total direct staff costs 19,389  17,509  

      

Other Staff expenditure:     

Agency costs 2,665  3,568  

Other staff costs 464  526  

Total staff expenditure 22,518  21,603  

 



  2024 2023 

  £'000 £'000 

Statutory redundancy payments 76  7  

Payments in Lieu of notice period 13  45  

Compensation for loss of office 228  88  

Total payments on termination included above 317  140  

  Staff employed 

  2024 2023 

  Number Number 

Fundraising and trading activities 24 26  

Adults’ Services 583 517  

Children and Family Services 63 82  

Education and Support 1 15  

Support Services 60 65  

  731  705  

The number of employees who earned more than £60,000 during the year was: 

  2024 2023 

  Number Number 

£60,001 - £70,000 3 3 

£70,001 - £80,000 4 4 

£80,001 - £90,000 1 1  

£90,001 - £100,000 2  2 

£100,001 - £110,000 1 2 

£110,001 - £120,000 1   -  

     
Contributions made to the pension scheme for the twelve (2023: twelve) employees who earned more than £60,000 
amounted to £42,000 (2023: £55,000). 
  
The trustees and the senior management team comprise the key management personnel of the charity in charge of 
directing and controlling, running and operating the charity on a day-to-day basis. 
  
Trustees received no remuneration and were not reimbursed any expenses in either year. 
  
The total employee benefits of Key Management Personnel of the group were £890,000 (2023; 884,000). 

Norwood operate a defined contribution pension scheme for its employees. The assets of the scheme are held sepa-
rately from those of the charity.  Contributions for the year were £411,000 (2023 £431,000) of which £239,000 was 
outstanding at 31 March 2024. 

 



  

Group 
Computer 
Software 

Parent 
Computer 
Software 

Cost £'000 £'000 

At 1 April 2023 2,898  27  

Additions 94  -  

Disposals (27) -  

At 31 March 2024 2,965  27  

Depreciation   
At 1 April 2023 2,743  24  

Charge for the year 70  2  

Impairment - - 

Disposals (27) -  

At 31 March 2024 2,786  26  

    
Net Book Values:   

At 31 March 2024 179  1  

   
 

At 31 March 2023 155  3  

  
Freehold 

properties 
Leasehold 
properties 

Motor  
vehicles 

Fixtures,  
Furniture & 
Equipment  Total  

Cost £'000 £'000 £'000 £'000  £'000  

At 1 April 2023 32,916 2,572 673 10,576 46,737 

Transfer to investments - (671) - - (671) 

Additions 275 1 9 416 701 

Disposals (25) (357) (140) (129) (651) 

At 31 March 2024 33,166 1,545 542 10,863 46,116 

Depreciation      

At 1 April 2023 16,256 1,521 481 7,185 25,443 

Transfer to investments - (426) - - (426) 

Charge for the year 841 116 45 529 1,531 

Disposals (13) (206) (138) (109) (466) 

At 31 March 2024 17,084 1,005 388 7,605 26,082 

Net Book Values:      

At 31 March 2024 16,082 540 154 3,258 20,034 

       

At 31 March 2023 16,660 1,051 192 3,391 21,294 

 



  
Freehold 

properties 
Leasehold 
properties 

Motor  
vehicles 

Fixtures, 
Furniture & 
Equipment  Total  

Cost £'000 £'000  £'000 £'000 

At 1 April 2023 949 1,177 - 349 2,475 

Transfers - (671) - - (671) 

Additions - - - - - 

Disposals - - - - - 

At 31 March 2024 949 506 - 349 1,804 

Depreciation   -   

At 1 April 2023 605 729 - 334 1,668 

Transfers - (427) - - (427) 

Charge for the year 12 19 - 4 35 

Disposals - - - - - 

At 31 March 2024 617 321 - 338 1,276 

       

Net Book Values:      

At 31 March 2024 332 185 - 11 528 

       

At 31 March 2023 344 448 - 15 807 

  GROUP PARENT CHARITY 

Market Value 2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Market values at 1 April  15,730 16,567 14,285 15,077 

Disposals in the year (2,701) - (2,672) - 

Net investment gains /(losses)  1,140 (837) 980 (793) 

      

Market value at 31 March 14,169 15,730 12,593 14,284 

          

  GROUP PARENT CHARITY 

Historical Cost for comparison 2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Historical cost at 31 March 13,995 13,734 12,419 12,446 

   
 

 
 

Cumulative revaluation gains (investment 
portfolio) 

174 1,996 174 1,838 

   
 

 
 

The proportions of non-property investments by market value invested by fund manager was:  

Sarasin and Partners LLP 38% 49% 43% 54% 

CCLA 62% 51% 57% 46% 

 
  

 
 

 



The underlying investments may also be analysed as follows: 

  GROUP PARENT CHARITY 

Equity Investments by type 2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Multi-asset Investment Funds 13,154 15,730 11,578 14,285 

Cash 1,015 - 1,015 - 

      

Market Value at 31 March 14,169 15,730 12,593 14,285 

  GROUP PARENT CHARITY 

Market Value 2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Valuation at 1 April 9,970 10,580 - - 

Transfer from tangible fixed assets 245 - - - 

Net investment gains/(losses) - unrealised 186 (580) - - 

Provision for Capital expenditure - (30) - - 

      

Carrying values at 31 March 10,401 9,970 - - 

Cumulative revaluation gains (directly man-
aged properties) 5,013 4,826 - - 

The investment properties relate to the group's long leasehold interests in 228 Walm Lane, London and Kennedy Leigh 
Family Centre, Edgeworth Close, London and freehold interest in the ground floor of the building at 80-82 The Broad-
way, Stanmore, leased to a third party. The freeholder for 228 Walm Lane is the London Borough of Brent and for the 
Kennedy Leigh Family Centre is the London Borough of Barnet. Valuations were undertaken as at 31 March 2024 using 
professional valuers, Cluttons LLP where necessary. 

  GROUP PARENT CHARITY 

Market Value 2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Net gains on investments: managed portfolio 1,140 (837) 1,009 (780) 

Net gains on current asset investments - - - - 

Net gains on financial instruments: interest 
rate cap 

- (5) - - 

Net gains on fixed asset: property revaluation 186 (580) - - 

      

Net gains/(losses) on investments 1,326 (1,422) 1,009 (780) 

 



Subsidiary Undertaking Activity / Status 
Company Registration 

Number 
Charity  

Registration Number 

Norwood Schools Limited Charitable activities 00516901 307992 

The Hope Charity 
Active company but 
with discontinued 
operations 

03171884 1056674 

Norwood Ravenswood Services Lim-
ited 

Dormant 02260648 n/a 

Sussex Tikvah Dormant 01699597 286802 

Norwood Child Care Foundation Dormant 02291681 Removed 

Ravenswood Foundation Dormant 02617972 Removed 

The Parry Charitable Foundation Dormant 02790100 Removed 

Norwood Home for Jewish Children 
Dormant with 
linked charities 

n/a 312359 

The parent company is Norwood Ravenswood.  All subsidiary undertakings are 100% owned or controlled and 
incorporated in England. All are consolidated in the group accounts.  

According to Section 12 of the Charities Act 2011, the following charities are linked to Norwood Home for Jewish 
Children for registration and accounting purposes.  Norwood Ravenswood, the parent company, remains the sole 
trustee for these charities.  There were no activities during the year or any fund balances in these charities.  In line 
with section 21 of the Charity SORP FRS 102, names of the linked charities are disclosed below:

Norwood General Endowment Fund 

The Norwood Fund for Advancement of Religion 

Norwood Music Fund 

Mrs Behrend's Library Endowment 

Norwood Educational Fund 

Norwood Fund for Advancement in Life 

Norwood Recreational Fund 

Doctor Henry Behrend's Memorial Library 

 



 GROUP PARENT CHARITY 

  2024 
Restated 

2023 2024 
Restated 

2023 

  £'000 £'000 £'000 £'000 

Trade debtors and Local Authorities' debts 1,560 874 - - 

Accrued legacies 2,407 593 2,407 593 

Other debtors 344 250 - 40 

Prepayments 1,192 381 832 34 

Accrued income 2 48 - - 

      

Total debtors 5,505 2,146 3,239 667 

 GROUP PARENT CHARITY 

  2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Accruals and deferred income 1,903 2,169 294 327 

Amount due to group undertakings - - 8,003 8,490 

Bank loan repayable within one year 349 346 - - 

Other creditors 377 253 - - 

Other taxes and social security costs 623 489 - - 

Trade creditors 1,094 1,525 34 71 

      

Total creditors due in less than one year 4,346 4,782 8,331 8,888 

 GROUP PARENT CHARITY 

  2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Opening balance at 1 April 916 982 96 280 

Amounts released in year (916) (911) - (280) 

Amounts deferred in year 677 845 - 96 

      

Closing balance at 31 March 677 916 96 96 

Deferred income relates to fee income invoices raised at the year-end which pertain to future periods and money 
received for future events. 

 



 GROUP PARENT CHARITY 

  2024 2023 2024 2023 

  £'000 £'000 £'000 £'000 

Bank loan repayable within two to five years 1,438 1,421 - - 

Bank loan repayable after five years 1,517 1,924 - - 

  2,955 3,345 - - 

      

Provision for Dilapidation - 50 - - 

Rental Deposit 40 - - - 

      

Total creditors due in more than one year 2,995 3,395 - - 

     

Loan:  In October 2007 Norwood purchased Broadway House in Stanmore with a 25-year loan taken from RBS of 
£6.68m.  Capital repayments commenced after 60 months of loan issue (first 5 years was interest only).  The bank 
loan is secured by a charge over the property and is repayable in 240 monthly instalments from November 2012.   
The final payment will be in October 2032. 

   Note 
 1 April 

2023 
Incoming 
resources 

Outgoing 
resources 

Transfers 
31 March 

2024 

   £'000 £'000 £'000 £'000 £'000 

JCoSS PSRP Fund i 701 - (284) - 417 

Somers Court & Residential Fund ii 177 - (17) - 160 

          Somers Court (ex Daniel Ct.)  308 - - - 308 

Supported Living Properties Fund: iii 7 22 - - 29 

           11 Highview Gardens  603 - (15) - 588 

           Holmbury Avenue  320 - (17) - 303 

           Greenwood Road  163 - (6) - 157 

The Grange Fund iv 143 - (11) (132) - 

Phyllis Somers Capital & Service Fund v 2,466 - - - 2,466 

Assistive Technology Fund vi 252 - (10) - 242 

Lyonsdown Road Rear Garden vii 30 2 (3) - 29 

Heads Up Kids viii 27 8 (35) - - 

Rochelle & Alan Bernard Fund ix 59 - - - 59 

Capital Projects x 502 250 (159) - 593 

Binoh SEND Fund xi 35 - (4) - 31 

Lyonsdown minibus operational costs xii 28 14 (13) - 29 

Braude Trust for Staff Training xiii 33 - (33) - - 

Transformational Change Management xiv - 40 - - 40 

Unity xv 53 - (53) - - 

Autism Services xvi 23 - - - 23 

Other funds valued under £20k  110 390 (421) - 79 

       
    6,040 726 (1,081) (132) 5,553 

 



  Note 
 1 April 

2023 
Incoming 
resources 

Outgoing 
resources 

Transfers 
Investment 

gains and 
losses 

31 March   
2024 

   £'000 £'000 £'000  £'000  £'000 £'000 

Ernst & Dola Fischer fund xvii 430 - - - 21 451 

Endowment fund for Jewish Children  xviii 256 - - - 13 269 

Somers fund xix 1,202 - - - 60 1,262 

          

    1,888 - - - 94 1,982 

    
 1 April 

2023 
Incoming 
resources 

Outgoing 
resources 

Transfers 
Investment 

gains and 
losses 

31 March   
2024 

    £'000 £'000 £'000 £'000 £'000 £'000 

General funds   34,974 33,322 (31,065) 132 1,232 38,595 

          

    34,974 33,322 (31,065) 132 1,232 38,595 

          

          

Total funds   42,902 34,048 (32,146) - 1,326 46,130 

  
 1 April 

2023 
Incoming 
resources 

Outgoing 
resources 

Transfer 
between 

funds 

Investment 
gains and 

losses 

31 March   
2024 

  £'000 £'000 £'000 £'000 £'000 £'000 

Unrestricted Fund:       

General fund 6,114 9,871 (7,981) - 886 8,890 

  6,114 9,871 (7,981) - 886 8,890 

Endowment funds:    -   

Ernst & Dola Fischer fund 430 - - - 21 451 

Endowment fund for Jewish Children  256 - - - 13 269 

Somers fund 1,202 - - - 60 1,262 

  1,888 - - - 94 1,982 

Restricted Funds:  - - -   

Unity 53 - (53) - - - 

Other funds valued under £20k 11 - - - - 11 

  64 - (53) - - 11 

        

Total 8,066 9,871 (8,034) - 980 10,883 

 



i Fund supporting the Pear's Special Resource Provision at JCoSS. 
ii Somers Court & Residential Accommodation Fund to provide accommodation for young adults with learning 

disabilities. 
iii Supported Living Properties Fund including capital investments. 
iv The Grange Fund represents the donation of a flat. 
v Phyllis Somers Service Delivery Fund: Towards construction, refurbishment and associated costs of family centres 

and accommodation for adults with disability, plus the operating cost of such services. 
vi Assistive Technology (AT) Fund: Grants from KC Shasha Charitable Foundation and other Trusts to provide AT and 

associated support to people with LD and complex needs. 
vii Lyonsdown Road Rear Garden supporting the landscaping of rear garden. 
viii Heads Up Kids - supports our work in partnership with Heads Up Kids and PaJes. 
ix A memorial fund set up in memory of Rochelle and Alan Bernard to support children dealing with trauma. 
x Capital Projects provided by the Leo Baeck Housing Association, the Stanley Cohen Charitable Trust and the 

Wolfson Charitable Trust to support building improvements. 
xi Binoh Send Fund supports Binoh's Special Educational Needs and Disabilities Programme. 
xii A fund to support the Lyonsdown minibus operational costs: driver, fuel and fleet charges. 
xiii Braude Trust funding for staff training and inductions. 
xiv The Bloom Foundation fund towards transformational activities delivered as part of the Change Management 

programme. 
xv Funds used to support the Unity service including staffing costs. 
xvi Autism Services funding. 
xvii The Ernst and Dola Discher endowment was given to fund some of Norwood’s services.  The original grant given 

was £350,000. 
xviii The Endowment Fund for Jewish Children is a permanent endowment for Norwood Homes for Jewish Children 

and represents the original endowment made to it at inception.  Income arising from the fund is restricted and 
can only be used for the provision of services for children. 

xix The Somers endowment was given to fund Norwood’s family centre at Hackney.  The original grant received was 
£1m. 

A contribution of £250,000 in respect of the registered care home at 1 Woodcock Dell Avenue in Harrow is repayable 
to the Secretary of State for Health should the property cease to be used as a residential care home. 

 



 Group 
Unrestricted 

Fund 
Designated 

Fund 
Endowment 

funds 
 Restricted 

Fund 
Total Fund 

  £'000 £'000 £'000 £'000 £'000 

2024      
Fixed assets 18,669 - - 1,545 20,214 

Investments 22,524 - 1,982 64 24,570 

Net current assets/(liabilities) 397 - - 3,944 4,341 

Liability due after one year (2,995) - - - (2,995) 

       

Total net assets 38,595 - 1,982 5,553 46,130 

       
2023      
Fixed assets 20,848 - - 1,720 22,568 

Investments 23,084 - 1,888 64 25,036 

Net current assets/(liabilities) (5,563) - - 4,256 (1,307) 

Liability due after one year (3,395) - - - (3,395) 

       

Total net assets 34,974 - 1,888 6,040 42,902 

      

 Parent Charity 
Unrestricted 

Fund 
Designated 

Fund 
Endowment 

funds 
 Restricted 

Fund 
Total Fund 

  £'000 £'000 £'000 £'000 £'000 

2024      
Fixed assets 1,193 - - - 1,193 

Investments 11,614 - 1,982 11 13,607 

Net current (liabilities) (3,917) - - - (3,917) 

       

Total net assets  8,890 - 1,982 11 10,883 

       
2023      
Fixed assets 1,267 - - - 1,267 

Investments 12,333 - 1,888 64 14,285 

Net current liabilities (7,486) - - - (7,486) 

   

 

   

Total net assets  6,114 - 1,888 64 8,066 

 



The future minimum payments under non-cancellable operating leases are: 

  
Leased 

Properties 
2024 

Other 
2024 

Leased 
Properties 

2023 
Other 
2023 

  £'000 £'000 £'000 £'000 

Within one year 240 116 302 154 

Between one and five years 961 320 961 37 

Over five years 2,536 - 2,776 - 

      

  3,737 436 4,039 191 

     

The future minimum amounts receivable under non-cancellable operating leases are:     

      
Leased 

Properties 
2024 

Leased 
Properties 

2023 

    £'000 £'000 

Within one year   667 548 

Between one and five years   2,677 2,322 

Over five years   12,306 9,193 

      
    15,650 12,063 

The future minimum lease amounts receivable are from the letting of 228 Walm Lane, retail space for Lidl Stanmore 
and Gateways, Kennedy Leigh 
 

   1 April 
2023 Cash flows 

Other 
changes 

 31 March 
2024 

  £'000 £'000 £'000 £'000 

      
Cash 1,784 1,399 - 3,183 

Loans falling due within one year (346) (386) (349) (349) 

Loans falling due after more than one year (3,345) - 349 (2,955) 

      

  (1,907) 1,785 - (122) 

 



Reconciliation of net income / (expenditure) to net cash (used in) / provided by operating activities 
 2024 2023 

    £'000 £'000 

 

      
Net income (expenditure) 3,227 (5,024) 

Depreciation  1,601 1,621 

(Losses)/gains on disposal of fixed assets (354) 96 

(Gains)/losses on revaluations of assets (1,326) 1,422 

Increase in Provision for capital expenditure - 30 

(Increase)/decrease in debtors (3,359) 651 

(Decrease) in creditors falling due within one year excluding bank loan (439) (147) 

(Decrease) in creditors falling due after more than one year excluding bank loan (10) (42) 

Investment income (1,152) (918) 

Loan interest & other interest payable 211 122 

    
Net Cash (used in) operating activities   (1,601) (2,189) 

Movement in cash funds         
     2024 2023 

    £'000 £'000 

Opening cash and cash equivalents   1,784 4,599 

Cash at bank and in hand as at 31 March   3,183 1,784 

      
Movement in cash funds   1,399 (2,815) 

Donations received from related parties totalled £296,000 (2023: £296,000), including pledged funds. 
 
Group companies: 
In the year, there were related party transactions between the parent charity and a member of the group.  Norwood 
Ravenswood provided income of £5,300,000 (2023: £9,470,000) to Norwood Schools Limited. Norwood Schools Limited 
incurred expenditure of £3,725,000 (2023: £1,210,000) on behalf of Norwood Ravenswood. At the year-end Norwood 
Ravenswood owed £7,947,000 (2023: £8,486,000) to Norwood Schools Limited.
 
Key management personnel compensation: In line with paragraph 33.6 of FRS102 Related Party Disclosures, compen-
sation paid to key management personnel in respect of services provided to the reporting entity is disclosed in Note 7.

 



                                                                                Restated 

  Continuing Operations   Discontinued Operations     

  

Unrestricted 
Funds           
2023 

Endowment 
Funds         
2023 

Restricted 
Funds  
2023 

Total 
Funds 
2023   

Unrestricted 
Funds           
2023 

Restricted 
Funds  
2023 

Total 
Funds 
2023 

Total        
2023 

Total        
2022 

  £'000 £'000 £'000 £'000  £'000 £'000 £'000 £'000 £'000 

Income from: 
          

Donations and legacies 7,078 - 499 7,577  - - - 7,577 9,389 

Charitable activities 18,555 - 18 18,573  - - - 18,573 19,038 

Trading activities - - - -  231 - 231 231 321 

Investments 918 - - 918  - - - 918 875 

Other Income            

Profit on disposal of 
property 

- - - -  - - - - - 

Total income 26,551 - 517 27,068  231 - 231 27,299 29,623 

 
          

Expenditure on: 
          

Raising voluntary in-
come and marketing 

2,965 - - 2,965  - - - 2,965 2,164 

Charitable activities 26,927 - 1,099 28,026  - - - 28,026 28,378 

Trading activities - - - -  213 - 213 213 151 

Investments 13 - - 13  - - - 13 15 

Other 98 - - 98  - - - 98 69 

Total cost 30,003 - 1,099 31,102  213 - 213 31,315 30,777 

 
          

Operating (deficit)/sur-
plus 

(3,452) - (582) (4,034)  18 - 18 (4,016) (1,154) 

 
          

Net (losses)/gains on in-
vestments 

(743) (94) - (837)  - - - (837) 800 

 
          

Net (expenditure)/in-
come 

(4,195) (94) (582) (4,871)  18 - 18 (4,853) (354) 

 
          

Transfers between funds - - - -  - - - - - 

Other recognised gains 
and losses 

          

Net (losses)/gains on fi-
nancial instrument 

(5) - - (5)  - - - (5) 5 

Net (losses)/gains on re-
valuation of fixed assets 

(580) - - (580)  - - - (580) 2,905 

  
          

Net movement in funds (4,780) (94) (582) (5,456)  18 - 18 (5,438) 2,556 

  
          

Reconciliation of funds: 
          

Total funds brought for-
ward  

39,567 1,982 6,622 48,171  169 - 169 48,340 45,784 

  
          

Total funds carried for-
ward 

34,787 1,888 6,040 42,715  187 - 187 42,902 48,340 

 



The income from donations and legacies in the year ended 31 March 2022 was recorded as £8,522,000.  This was 
restated with an additional £867,000 made up of probable pledges in the year which had not been redeemed.  The 
restated amount of donations and legacies is £9,389,000 (of which donations were £7,786,000).  There is no change to 
the treatment of the legacy income. 
 
The income from donations and legacies in the year ended 31 March 2023 was recorded as £7,991,000.  This was 
restated with an additional £452,000 made up of probable pledges in the year which had not been redeemed less the 
pledges of £867,000 which had been restated as income in the prior year.  The restated amount of donations and 
legacies is £7,567,000 (of which donations were £6,647,000).  There is no change to the treatment of the legacy income. 
 

Summary of the prior year accounting impact: £.000 

  

Closing funds at 31 March 2022 47,472 

Adjustment to recognise pledged donation income in 2021/22 868 

  

Closing funds at 31 March 2022 restated 48,340 

  

Closing funds at 31 March 2023 42,448 

Adjustment to recognise pledged donation income in 2022/23 454 

  

Closing funds at 31 March 2023 restated 42,902 
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