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The trustees who are also directors of the charity for the purposes of the Companics Act 2006, present their report with the financial
statements of the charity for the year ended 31 December 2022, The trustees have adopled the provisions of Accounting and Reporting
by Charitics: Statement of Recommended Practice applicable to charities preparing their sccounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 Jannary 2019),

OBJECTIVES AND ACTIVITIES

Objectives and aims

The compeny is a registered charity with the object of advancing the religion of Islam and education, and the provision of social and
teligious welfare activities, In planning the charity's sctivities and working towards achieving the charity’s objectives, the trustees
have considered the Charity Commission's guidance on public benefit.

Significant activities

The charity has two funds Restricted and Unrestricted:

The restricted fund has resulted from an insurance claim which will be used specifically towards refurbishment of the building
The unrestricted fund is used to manage day -to-day unrestricted costs, and for the purposes of meeting the objectives of lslamic
Centre of England Ltd. During the year, the fund was utilised for the following activities:

Publicising of Islam
This was the main activity of the charily, and it was carried out by the publication of brochures, patphlets and the production of
films and video for free distribution to the public. The Cenire also arranged weckly religious programs in English and other lanigunges.
Madrasa clagses were also held to teach Quran to students.

Cultural and religious support
Dwring the year, donations were made 1o various Islamic centres throughout the UK.

Social, religious and welfare aclivities
During the year, the charity organised various activities in celebration of Ramadan, Eid, Hajj and other Islamic festivals for members
and new converts who have no affiliation with other Islamic commumites. Counselling sessions were also available for those with
marmiage and family predicaments.

Orther activitics
Other activitics were organised and held by the charity during the year including trips such as Chessington Theme Park and Quran
reading competitions,

Future developments

The charity will continue to foous on promoting the religion of Islam and education, and the provigion of sacinl and religious fcilitics.
The charity continues with the efforts to modernise the mosque, and to carry out repairs and maintenance to the building.

The trustees consider that the post pandemic economic outlook to be materially better than previous years.
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OBJECTIVES AND' ACTIVITIES
Financial position

The Statement of Financial Activities shows how the charity's funds have been applied during the year. The gross receipts of the
organisation were £576,338 (2021- £485,621) of which £78,702 (20Z1-£81,414) was raised internally from the sale of books and
cds, the hire of the conference hall, fees charged in connection with the conduct of marriages, other religious activities and insurance
claim. During the year the charity received Nil Coronavirus Job Retention Scheme grant (2021-129,556) .

Donations directly related to the principal activities amounted to £497,635 (2021- £274, 649,

At 31 December 2022, unrestricted and restricted funds were £4, 162,390 and £Nil respectively. As the charity's income is dependent
upon the poodwill of fellow worshippers, the managing trustees are of the opinion that the level of direct activities should be
proportionate o such incomme,

The trustees consider the current year net expenditure of £45.858 {2021 - net expenditure £121,035) as expected.

On |9 May 2021 the fair value of the freehold property on a rebuild cost asscssment basis was carried sut by Rebuild Cost assessment
Limited. Based on the assessment the trustees consider that the fair vitlue of the freehold property is in excess of £15m. No
adjustments have been made in the balance sheet,

STRUCTURE, GOVERNANCE AND MANAGEMENT

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as
defined by the Companies Act 2006,

The charity is fully compliant with the Charity Commission Governance code, The charity has set a clear business strategy and
defined clear roles and responsibilities for the trustees. The charity is very much focused 1o ensure compliance with the laws and
regulationg,

The charity is not involved in fund rising activities.

Reernitment and appointment of new trustees
The trustces may appoint a person who is willing to #ct as a trustee.

Orrganisational strociure

The trustees of slamic Centre of England Ltd are members of the council of management. The directors of Tslamic Centre of England
Ltd are the Trust’s officers.

The trustees are responsible for the overall management and control of the Trust and meet regularly to manage its affairs, Sealf
resonrces are divided imto religious and clenics, education and promotion of [slam, fundraising, finance and administration,

Induction and training of new trustees

New trustees receive an induction early on in their tenure, thus ensuring their fiull undersiznding of the organization, its operations,
ite stafl and its ethos and values. The induction process sets out briefs to new trustecs, what is expected of irustees by the charity, the
law and the Charity Commiseion, Mew trustees also reccive regular updates and briefings on the abowe matters from seniar trustees,

Reserves policy

Accumulated funds comprise the aceumulated surplus or deficit on the statement of financial activities which are available for s it
the disczetion of the trustees of Islamic Centre in furtherance of the objectives of the charity, The funds as at 31 December 2022 were
£4,162,3%0 (2021 - 4,208,248). The trustees congider that the ideal level of reserve of £100,000 deemed appropeiate for the charity.
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Relaied parties
The relatad parties are the directors who are also trustees,

The charity holds a frechold property in trust for Jafariyah Community Centre Stoke-on-Trent {JOC). JCC is registered charity in

the UK. with registration number 1164440, The propesty is fully maintained, and all expenses related to the charity's assets are borne
by JCC itself.

Other matters

Following Charity Commission's investigation into the charity, the insuress have declined to renew insurance policy for the ensuing
year since April 2023. As a result of this ection by the insurers the charity's agsets incleding frechold land and buildings remained
uninsured. We acknowledge that it is our responsibility to safepuard charity's asseis therefore we have made every effort to secure
insurance eover, but we have been unsuccessful in our endeavours. We have approached London insurance market and have spoken
with various insurance providers, but our requests had been declined due to the ebove reasons.

However, the Charity Commission have appointed Ms Fmma Moody s an interim manager for the charity on 4® May 2023 and the
responsibility of protecting the asscts has been set for ber, in the order of her appomtment. We believe that she is the responsible
person and tzking all necessary mensurcs to secure insurance cover for charity’s assets,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty o identify and review the risks 1o which the charity is exposed and 1o ensure appropriate controls are in
place to provide reasonable assurance against fraud and emor.

The managing trustecs have examined the major strategic, business and operational risks which the organization faces and confirm
that systems have been established o enable repular feports to be produced so that necessary steps can be taken to lessen these risks.

The trustees have identified that the main risk for the chasity is that of financial sustainability. The trustees regularly review the
avuilability of liquid funds, along with actively managing the charity's working capital to ensure this risk is minimised.

Non-financial risks arising from the welfare activities and religious nctivitics the charity cngages in have also been considered. These
comsist of health and safety risks, food hygicns risks, and fire risks that are related to the performance of the charity’s activities.

These risks are managed by ensuring health and safety, fire, and food hygiene laws and regulations are followed, along with regular
training for staff working in all of these operational areas.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
03142456 (England and Wales)

Registered Charity number
1053998

Registered affice
140 Maids Vale
London

Wo 108




Trustees

M A Hussain (appointed 16.01.20)

J A Najm {appointed 06.12.22)

D 5T H £ Wasti {appointed 06.08.21)

5 H Moosavi (resigned 06,12 22)

Dr A A Heshmati Rafsanjani (resigned 06.4.21)

{Under section 18 of Charity Act 1991, Mz Emma Maoody was appeinied as an interim manager on 4% May 2023)

Company Secretary
M A Hussain (appointed 06.12,22)
% H Moosavi (resigned 06.12.22)

Auditors

WCSL Chartered Accountanis
5 Wieland Road

Morthwiomsd

Middx HAS IRD

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustecs (who are also the directors of Islamic Centre of England Lid for the pusposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state
of affairs of the charitable company and of the mcoming resources and application of ressurces, including the income and
expenditure, of the charitable company for that period, In prepering those financial staterments, the trusiees are required 1o

- aelect suitable accounting policies and then apply them consisteatly;

- observe the methods and principles in the Charity SORP:

- mitke judgements and estimates that are ressonable and prudeni;

- pepare the financial statemenis on the going concern basis unless it is inappropriate to presume that the charitable company will
continue in business,

The trustees are responsible for keeping proper accounting records which disclose with reasonable stcuricy at any time the financial
position of the charitable company and to enable them to ensure that the financial statements comply with the Companies Act 2006,
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

I s far as the trustees are gosre:

- there is no relevant audit information of which the charitable eompany’s auditors are unaware; and

= the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and w0
estisblish that the auditors are aware of that information.

The trustees (who are also the directors of Islamic Centre of England Ltd for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial stasements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give o true and fair view of the state
of alfairs of the charitable company and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that period. In preparing those financial staternents, the trustees are required o

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP:
- make judgements and estimates that are reasonable and prudent:
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- prepare the financial statements on the going concem basis unbess it i inappropriate to presume that the charitable company will
continue in business,

The trustees are responsible for keeping proper accounting records which disclose with reasonahle accuracy at any time the financial
position of the charitable company and to enable them to ensure tsat the financial statements comply with the Companies Act 2006,
They are also responsible for safeguarding the assets of the charitable company and hence for taking reassnable steps for the
prevention and detection of fraud and other irregularitics.

Tn 5o far as the trustecs are sware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they sught to have taken to make themselves aware of any relevant audit information and io
estabilizh that the auditors are aware of that information.

AUDTORS
The auditors, WCSL Chartered Accountants will be propesed for re-appointment at the forthcoming Anmual General Meeting.

Report of the trustees approved by order of the board of trustees, as the company direclors, an EE.l'D‘H-.IEDEC‘: svavasc AN BipTIEA
on the board's behalf by;

Page 7



Report of the Independent Auditors to the Members af

Islamic Centre of Englang Lid

Opinion

‘ﬁ’f have audited the financial statements of Islamic Centre of England Ltd (the 'charitable company’) for the vear ended
31 December 2022 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the fnancial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation
s applicable law and United Kingdom Accounting Standands, including Financial Reporting Standard 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Aceepted Accounting Practice).

In our opinien the Mnancial statements:

- give a true and fair view of the state of the charitshle company's affairs as at 31 December 2022 and of its imcoming resources
and application of resources, including its income and expenditure, for the year then ended:

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requiremenis of the Companies Act 2006,

Basis for apinion

We conducted our audit in accordance with International Standurds on Auditing (UK) (15As (UK)) and applicable law. Owur
responsibilitics under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of pur report. We are independent of the charitable company in accordance with the ethical requitenients that are relevant o
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethics)
responsibilities in accordance with these requirements, We believe that the andit evidence we have obizined is sufficient and
sppropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trusiees' use of the going concern basiz of accoumting in the
preparation of the financial statements is appropriate,

Bascd on the work we have performed, we have not identified any material uncertaintics rclating to cvents or conditions that,
individually or collectively, may cast significant dowbt on the charitsble company's ability to continue as a Eoing concern for a period
of at least twelve months from when the financial statements are authorised for issse.

Our responsibilities and the responaibilities of the trustees with respect to poing concem are described in the relevant sections af this
figuort,

Mther information

The trustees are responsible for the other information. The other information comprises the information included m the Anagal
Report, other than the financial statements and our Report of the Independent Auditors thereen,

Our opinion on the financial statements does not cover the other information and, excopt t the extent otherwise explicitly stated in
our report, we do not express any form of assurance conelusion thereon.

In connection with our awdit of the financial statements, our respomnsihility is o resd the other information and, im doing g, consider
whether the other mformation is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwige appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to n material misstatement in the financial stalements themselves. If, based on the work
we have performed, we conclude that there is a matetial misstatement of this other information, we are required to report that fact,
We have nothing to report in this regard,

Opinions on ether matters preseribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financinl statements are prepared is
consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable kegal reguirements,




Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Report of the Trustees,

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not visited
Ty us; or

- the financial statements are not in agreement with the accounting records and returns; or

= certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and cxplanations we require for our audit.

Hespansibilitics of trustees

As explained more fully in the Statement of Trustees’ Responsibilities, the trustecs (who are also the dinesctors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for beidtig satisfied that
they give a tue and fair view, and for such internal control 23 the trustees determine is necessary o enable the preparation of financial
statements that are free from material misstatement, whether due to frand or error,

In preparing the financial statements, the irustees are responsible for assessing the charitable company's ability to continue as & going
concern, disclosing, as applicable, matters related 1o going concern and using the going concern basis of accounting unless the rusteea
cither intend to liquidate the charitable company or to cease operations, or have no realistic altcrative but W do so,

Our responsibilities for the sudit of the financial statements

We have been appointed as suditors under section 144 of the Charitics Act 2011 and report in accordance with regulations made
under seciion |54 of that Act.

Our objectives are to obtain reasonsble assurance abhoul whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that ineludes our opinion. Reasonable
assurance ix a high level of assurance but is not o puarantee that an sudit conducted In accordence with [5A% (UK} will abways detect
2 material misstatcment when it exists. Missiatements can arise from frand or ersor and are considered material if, mdividually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the hasis of these financial
stuicments.

A further description of our responsibilities for the andit of the financial statements is located on the Finuncial Reporting Council's
website at www. fre.org.uk/auditorssesponsibilitics. This description forms part of our Report of the Independent Auditors,

Use of our report

This report is made sslely to the charitable company's members, &5 4 body, in accordance with Chapter 3 of Part 16 of the Companies
At 2006, Our audit work has been undertaken so that we might state 1o the charitble company's members those maiters we ars
required 1o state to them in an auditors’ report and for no other purpose. To the fullest extent permiited by law, we do not accept or
assume responaibility to anyone other than the charitable company and the charitable company's members as a body, for our aud it
work, for this report, or for the opinions we have formed.

mmué" mﬁm

for and on behalf of WCSL Chartered Accountanis
3 Wicland Road

MNorthwood

Middx HAG 3RD

Due: 287 Sg oz pRER 223
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Other activity

Oither trading activities

Investment and other imcome
Total

EXPENDITURE OM

Charitable activitics

Expendinire on charitable activities
Total

NET INCOMENEXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brooght forwand

TOTAL FUNDS CARRIED FORWARD

The

Islamibc Cenil z d Lid

Statement of Financial Activities

for the Year Ended 31 December 2033
311222 31.12.21
Unrestricied Restricied Tatal Todal
fiand Tund funds fundls
Motes £ £ i £
3 497,635 . 497,635 274,649
5
60,337 - 6,317 184,456
1 18,365 - 18,365 20,514
4 1 s 1 2
576,338 - 576,338 485,621
6
G0, 003 16,193 622 196 MG, 556
66, D03 Ta, 193 G622, 1% 0,656
(29,665) (16,193} [45.858) (121,035}
4,192 55 16,193 4,208,248 4,329,283
4,162 2 4,162,390 4,208,248

notes form part of these financial ststements
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Islamic Centre of England Ltd

Balance Sheet
31 December 2022
31222 .12
Unresiricted Restricted Taotal Total
fumd fund funds funds
Motes £ £ £ £

FIXED ASSETS
Tangible asscts 12 4,185 822 - 4,185,822 A, 220, 665
CURRENT ASSETS
Inventories 28,043 = 2R, 043 24,745
Cash at bank and in hand 10,699 10,699 25217

BT42 3R, 742 49,963
CREDITORS
Amounts falling due within one year 13 (30,554) - (30),554) (21,784)
MET CURRENT ASSETS B, 188 = 4,188 2E,178
TOTAL ASSETS LESS CURRENT LIABILITIES 4,190,711 4,190,711 4,248 847
CREDITORS
Amounts falling due afler more than one yesr 14 (31,620) (31,6200 (401,599
NET ASSETS 162,350 - 4,162,390 4. 208 248
FUNDS 15
Unrestricted funds 4,162,350 4,102 055
TOTAL FUNDS ﬁlﬁ!ﬂ -IEJ_-[!EIE-IE

281002023

The (isancial statements were approved by the Board of Trustees and autharised for issue 08 ..o v ndl wrere

signed on its behalf by:

The notes form part of these financial statements
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Motes to the Finsncial Statements
for the Year Ended 31 December 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements. of the charitable company, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Cheritics SORP (FRS 102) "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective | January 2019), Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ircland' and the Companics Act 2006. The linancial statements
have been prepared under the historical cost convention,

Financial reporting standard 102 - reduced disclosure exempiions
The charitable company has taken advantage of the following disclosure exemptions in preparing these financial statesments,
as permitted by FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ircland”.

= the requirements of Section 7 Statement of Cash Flows.

Lm0
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probahle
that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditune as soon as there is a legal or construetive ohlgation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in setflement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all cost related o the catogory. Where costs cannot be directly attributed to particular headings they have heen
allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its catinated usefil life.
Freehold progperty = 2% on cost

Flant and machinery - 15% on reducing balance

Fixtures and fittings = 15% on reducing balance

Motor vehicles = 25% on reducing halance

Tnxation

The charity is exempt from corporation tax on its charitable activities,

Fund accounting
Unrestricted funds can be used in accordance with the charitable ohjectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the chanty., Restrictions arise when
specified by the donor or when funds are raised for particular restricted pHIFpas,

Further cxplanation of the nature and purpose of each fund is included in the notes to the financial statements.

Foreign currencies

Assets and liabilitics in foreign currencics are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction,
Exchange differences are taken into account in arriving at the operating sesull,

Page 12 continwed...



Islamic Cen and Lid

to the Finang nts -

for the Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

FPension costs and other post-retirement henefits
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable company's
pension scheme are charged to the Statement of Financial Activities in the period to which they eelate,

Coing coneern

During the year the company has sustained Net expenditure of £46k (2021 E1Z1k) net expenditure] and itz Wet Current
Assets were £8k (2021: £28k). The directors / trustees believe that the ICE have waathered the impact of COVID-19 and
they are confident in their assessment that there is no material uncertainty related to going concem. The directors / trustees
further envisage that the donations fram the public / worshippers will adequately support the Charity.

DONATIONS AND LEGACIES
311222 31.12.21
£ E
Donations 97,635 274,649
OTHER TRADING ACTIVITIES
311222 311221
£ £
Profit from sale of books 18,365 26,514
INVESTMENT AND OTHER INCOME
311222 31221
E £
Dieposit account interest 1 2
INCOME FROM CHARITABLE ACTIVITIES
311213 31.122]
Activity £ E
Receipt from condust of
marriages and divorces Orher activity 26,500 1,164
Oither income Crker activity 33,638 38,736
Coronavirus Job Retention - 129,556
Scheme Grant
ﬁlﬂﬁ" 184,456
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[Notes to the Financial Statements - continued
A | r

for

CHARITABLE ACTIVITIES COSTS

Expenditure on charitable sctivities

SUPPORT COSTS
rther
charitable
activities
E

ditus i ivith
Expen e of charitable activities £1,235

Support costs, included in the above, are as follows:

{her charitable activities

Dhanation o others
Religious activides
Accommodation

Support costs

Wapes

Social security

Pengions

Rates and water

Insurance

Light and hest

Telephone

Postage and stationery
Muotortravel costs

Cleaning

Repairs and maintenance

Other finance costs

Profit on disposal of motor vehicles
Deepreciation of tangible fixed assets

Support costs- Restricted

Repairs and Maintenance

Support
CoslE

481,350

Page 14
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59611

31.12.22
Expenditure

281,290
14,976

13,178
21408
29,203
19,547
10,005
6,237
3,994
21,473
3,154

33,966

16,193
481,350

Support
cosls (see
note 7}

E 196

Totals

622,156

3.12.21

Total
activities

£
69,992
Bl,199
6,450

137,641

274,504
14,175
6,687
4,018
22 R24
17,531
18,296
11,523
2,562
8411

2,330

(2,058)
34,539

12,400

AZR042

continued...



Iskamic O i Ltd

Motes to the Financial Statements - continued
for he Year Ended 31 December 2022
Governance costs
31.12.22 311231
Expenditre
oL
charitable Tatal
achivitics activities
£ £
Trustees' salagies 3000 3, O
Auditors’ remuneration 7,500 7,206
Accounaicy and legal fees 49,111 10,283
59,611 20,483
NET INCOME{EXPENDITURE)
Net incomes/(expenditure) iz stated after charging/(crediting):
311222 311221
£ £
Auditors’ remuneeation 7,500 7,200
Deepreciation - owned assets 33,966 J-\LSE'?Ig

TRUSTEES' REMUNERATION AND BENEFITS
During the year two of the trustees was paid remuneration from employvment with the charity.

5 H Moosavi was remunerated for his work at the charity, The legal authority under which payments were macde was
govemning document of the charity, Mr Moosavi resigned as o trustee on & December 2022,

Mr J A Najm en employee of the charity was appoinited as a trustee on 6 December 2022. Mr Najm was in reccipt of a
remuseration in connection with his administrative dutics,

The amount of total trustees” remunesation and pension contributions paid for the year were £29 326 (2021 £30,0007) and
£692 (2021: £714) respectively.

Trustees' expenses

There were no trustees’ expenses paid for the vear ended 31 December 2022 nor for the yeur ended 31 December 2021.

Page 15 continued...



STAFF COSTS

Wages and salaries
Bocial security costs
Oither pension costs

The average monthly sumber of employees during the vear was a3 follows:

Muanagement
Administration

No employees received emoluments in excess of £60,000.

311222
84,2
14,976

..'?EHI'FII

311233

15

17

l.1e2i
2
15

17

Page 16
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Islamic Lid

[Motes to the Financial Stalements - continued
for the Year Ended 31 December 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Tutal
£ 7 L

INCOME AND ENDOWMENTS FROM
Donations and legacies 497,635 - 497,635
Charitable activities
Other activity 60,337 : 60,337
Orther trading activities 18,365 = 18,365
[mvegtment income 1 = 1
Total 576,338 & 576,338
EXPENDITURE ON
Charitable setivities
Expenditure on charitable activities 604, 003 16,193 622,196
Total 66, 16,193 622,106
NET INCOME{EXPENDITURE) (29,665) (16,193) (45,858)
RECONCILIATION OF FUNDS
Total fands brought forward

4,192,085 16,193 4,208,248
TOTAL FUNDS CARRIED FORWARD dllﬁlgﬂi} = d. 1 p 11}
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12.

TANGIBLE FIXED ASSETS

COsT

At | January 2022

At 3] December 2022
DEPRECIATION
At | January 2022
Chasge for year

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

Al 3] December 2021

Fixtures
Frechold Plani and and Motor
property minchinery fittings vihicles Todals
¥ £ £ £ £
4,135,511 95,226 499 10K &7.510 4,797,545
4,135,511 95,116 499,208 67,510 4,797,545
il 3 41,208 463328 11,950 576,876
6,710 7,970 5.3 13,980 33,966
67, LK 49,311 468,724 25840 610,974
&. ﬂiﬂéll 45,166 }ﬂ,ﬂ' 41,670 1K 1
"liﬂTSI 121 54018 35970 55560 4 120,660

The fair value has not been used for Freehold property. The fair valse of the freshold property on a rebuild cost assessment
basis carried out by Rebuild Cost Assessment Limited on 19 May 2021. Based on the assessment the trustees congider the

fair value of the frechold property is in excess of £15m. No adjustments have been made in the balance shest,

Papge 18
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Notes to th Statements - g
for the Year Ended 31 Degember 2022
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
) e i1zx
£ £
Bank Loan 9,273 8,083
Orther creditors 1027 201
Agerued expenses 11,254 12 600
30,554 21,784
CREDMTORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Bank Loan 21,620 40,399
The bank lopn is unsccured
MOVEMENT IN FUNDS
Nat
Imnovemet Al
Ar V17022 in funds 31122022
£ £ £
Unrestricied funds
General fund 4,192,055 (29,665) 4,162,390
Restricted funds
Restricied 16,193 (16,193) -
TOTAL FUNDS 4,208,248 (45,858) 162
Met movement in funds, incleded in the above are as follows:
Incoming Besources Movement
resources expended int fumds
£ £ ;
Unrestricted fumds
Ceneral fund £76,338 (606, 003) (29,865)
Restricted funds
Restricted . (16,193) {16,193
TOTAL FUNDS 57

(622,196) {45, 858)

Fagc 19 continued...
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MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted Mumds
Cretieral fund

Resiricted funds
Buzstricied

TOTAL FUNDS

Centre and Ltd

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
Cieneral fund

Restricted fumds
Reatrciod

TOTAL FUNDS

A current year 12 months snd prior year 12 months combined position s as follows:

Unrestricted lunds
Genernl fund

Resiricied funds

TOTAL FUNDS

ancial ! {8 - i
' il I
Net
movement At
AL 171521 in fumis 3221
£ £ E
4,300,600 (108,545) a4,192 055
28 683 (12,490) 16,193
4,329,283 (121,035) 4,708 248
Incoming Respurees Maoverment
TESOUTCES enpended in fumnds
£ B £
485,621 (594,166) (108,545)
(12,490} {12,490}
A5l (06650 2103
Mzt
POV BTt Mt
AL 11021 im fumdds I112120
£ £ £
4,300,600 (138,210) 4,162,390
28,683 (28,683) -
4,329,283 {166,893) 4,162,390
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MOVEMENT IN FUNDS - continued

A curreat year 12 months and prior year 12 months combined net movement in funds, included in the above are a8 follows-

Incoming
IEEOITGES
£
Unrestricted funds
Gienerl fund 1,061,959
Hestricied funds
Eestricted -
TOTAL FLNDS llﬂﬁll‘}ﬂ

RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 31 December 2027,

RESTRICTED FUNDS

Resources

expended
£
(1,212,659)

(16,193)

(1228,852)

Restricted fund of £16,193 has been fully wtilised agninst refurbishment of security system.

Movement
in funds
£

(150,700)

(16,193)

(166,893)
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Detailed Statement af Financial Activities

INCOME AND ENIMMWYMENTS

Donations and legacies
Diomations

Other trading nctivities
Prafit from =ale of books

Investment and other income
Deposit account interest
Coronavirus Job Retention Scheme Grant

Charitable activitics
Receipt from conduct of marriages and divorces
Other income

Total incoming résources

EXFENDITURE
Charitable activities

Ohther charitable activities
Donation o others
Religious activities
Accommuadation

Support costs
Wages

Socinl security
Pensions

Rates and water
Insurance

Light and heat

Telzphone
Carried forward

This page does not form part of the statatory financial siatements

Islamic Cen f England Li
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31.12.22
£

497,635

18,365

26,699
_ 33,638

60,337

281,200
14,976
5,458
13,178
22,498
29 103
19,547
386,234

31221
£

274,649
26,514

Z
128,554

16,164
38,736

54,900

69992
&l,199
G450

—_—

157,641

274,504
14,175
6,687
4018
22824
7831
LE 296

338,336




