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The Butler Trust

Trustees' RePort

The Trustees present their annuat report and financial statements for the year ended

31 December2O20.

The accounts have been prepared in accordance with the accounting policies set out in the

Notes to the accounts and comply with the Trust deed'

Objectives and activities of the Trust

The trust was set up to advance the Christian religion in particular but without prejudice to the

generatity of the foregoing by maintenance, repaii restoration, preservation, improvement and

reconstruction of the church of St. Peter and Si. Paul, Wantage, OXl2 8AQ and the church of

Holy Trinity, charlton wantage, ox127HW. This includes their monuments, fixtures, furniture,

stained gliss, ornaments and other chattels and their churchyards.

There has been no change in these objectives during the year'

Financial review

ln 202Q, the overall surplus was €82,81 4 (2019: Deficit 844,217). Two le$acies were received

valued at €53,498. The balance of income came from the distributions from the CBF

lnvestment Fund shares (f8,878) and some small amounts of interest received. During the
year no grants were awarded (2019: two f 1 12,000) and there was no other expenditure.

During 2020 the value of the CBF lnvestment Fund shares fell in the first three months but
rallied across the rest of the year and finished 6.9% higher than at 31 December 2019, creating
an unrealised surplus on the investments of €20,393.

Structure, governance and management of the Trust

The Wittiam John Butler lvlemorial Fund, whose working name is The Butler Trust, is registered
with the Charity Commission no. 1057780. The charity is contituted as a trust, by Deed of Trust
dated 30 May 1995.

The Trust is administered by a management committee consisting of all the Trustees, which
takes all policy and executive decisions relating to the Trust. A minimum of two ordinary
meetings of the Trustees are held per year and two meetings were held in the period under
report.

The Trustees who held office during the year were:

The Rev Philip Wells
It/r Wiliam Jestico
[\/s Janet Ralston
Mr David Law
Mrs Alison Jestico



The Butler Trust

The Trust's bankers are the Nationwide Building Society, Market Square, Wantage, OX12 8AB.

The Trust and its Trustees do not act as custodian trustees.

The Trustees declare that there were no serious incidents or other matters relating to this
charity during the flnancial year that this report covers.

The Trustees Report was approved by the Board of Trustees

0 A '\*ilJ^
The Rev Philip Wells
(Chair of Trustees)

Ms Janet Ralston
(Trustee)
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Statement of Trustees responsibilities

The law applicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
Trust and of the incoming resources and application of resources of the Trust for that year.

ln preparing these financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently; and
- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with
reasonable accuracy at any time the financial position of the Trust and enable them to ensure
that the financial statements comply the provisions of the trust deed. They are also responsible
for safeguarding the assets of the Trust and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

lndependent Examiner's Report

I confirm that I have independently examined the summary of accounts with the financial
records, statements and information supplied to me and I tertify them to be in accordance
therewith.

I have no concerns and have come across no other matters in connection with the examinationto which attention should be drawn to enable a proper understanding of the financial statementsto be reached.

Mrs Shirley

Grove, Wantage, Oxon Date zz^d Aprd 2^azt



The Butler Trust

Statement of Financial Activities for the Year Ended 31

December 2O2O

lncome from

Donations and legacies
lnvestment income

Total income

Expenditure on

Grants

Total Expenditure

Net incomelexpenditure before investment gains

Gain on lnvestments

Net Movement in Funds

Total Funds brought fotward

Tota! Funds carried forward

Statement of assets at 31 December 2020

A/t ,-dJ^,

2A20 2019

t

0

10,776
53,498
8,923

62,421 10,776

0 1 '12,000

0 112,0A0

62,421

20,393

(101,224)

57,007

82,814

303,887

(44,217)

348,104

€396,701 f303,887

CBF lnvestment Fund shares

CBF Deposit Fund
Nationwide Account

Total Funds at 31 December 2020

The Central Board of Finance lnvestment Fund is shown at market value.

The financial statements were approved by the Trustees on 6 May 2021

316,939

358
69,404

296,546

357
b 984

€386,701 f303,987

The Rev P Wells
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Notes to the Financial statements

Accounting convention
The financial statements have been prepared on a Receipts and Payments basis

Accounting policies

1 Going concern
At the time of approving the financial statements, the trustees have a reasonable
expectation that the Trust has adequate resources to continue in operational existence
for the foreseeable future. Thus the trustees continue to adopt the going concern basis
of accounting in preparing the financial statements.

2 Charitable funds
All funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives and therefore are treated as unrestricted.

3lncoming resources
lncome is recognised when the Trust is legally entitled to it and it been received by the
Trust.

4 Resources expended
Resources expended are accounted for on a cash basis and are not offset against
income.

5 Unrealised gains and losses
Unrealised gains and losses on investment assets are calculated as the difference
between the market value at the year end and opening market value or purchase costs,
if later.

Trustees
None of the trustees (or any persons connected with them) received any remuneration

from the charity during the year. No expenses were paid to any of the trustees.

Employees
There were no employees during the year


