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TRUSTEES' REPORT (INCLUDING 
DIRECTORS' REPORT) FOR THE PERIOD ENDED 30 September 2023 

The Trustees present their report and financial statements for the financial period ended 30 September 2023. 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial statements 
and comply with the charity's Memorandum and Articles of Association, the Companies Act 2006 and "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
The charity's objects are specifically restricted to the following:

To advance public education in and appreciation of the arts.

The Trustees note a year in the furtherance of the Objectives. The Company has had another successful year.  The Trustees and 
Associates have continued to run Bold Elephant, the arts centre in Elephant and Castle, and are in discussions with the owner to 
extend their occupation.

The building is available for creative theatre makers and freelance artists to rehearse and make their work.  Income generated has 
allowed the Company to run, for a second year, the hugely successful Bold Playwrights, supporting new writing.    This theme has 
also been extended to devised theatre with the inaugural Bold Makers, where 3 winners were given a week of rehearsal and 
mentoring at Bold Elephant.

Rehearsals of The Company’s own production, “The Foreigners Panto”, written by Shani Erez, were in the final stages at the year-
end, with shows running in October 2023.

The FH space in Forest Hill continues to provide local artists and companies space to rehearse.

Statement of Trustees' responsibilities
The Trustees, who are also the directors of the charity  for  the  purpose  of company law,  are responsible for preparing the Trustees' 
Report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the state 
of affairs of the charity and of the incoming resources and application of resources, including the income and expenditure, of the 
charitable company for that year.
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In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained 
in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in 
operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the financial 
position of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also 
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud 
and other irregularities.

Structure, governance and management

a.         Governing Document:  The company is a company limited by guarantee governed by its Memorandum and Articles of 
Association as well as other documents.
b. The Charity functions at our registered office as well as in theatres and other locations across the UK and Ireland.
c.         Appointment of trustees is conducted in accordance with the Articles.
d.         Organisation: The board of trustees administers the Charity. The day-to-day running of the company is managed by staff and 
consultants as appointed as necessary.

Accounting is managed by consultants and all financial documents are produced in accordance with applicable law and United 
Kingdom Accounting Standards.

Financial review

a.        Statement of Risk: The Trustees validate that all contracts, expenditures, financial plans, and business models used by the 
Charity are of sound financial sense and do not contravene any Health and Safety or vulnerable individuals’ statues or common
practice.
b.        Reserves will be held at the conclusion of every project to cover production costs on the next project. Where there is a shortfall, 
overdraft, loans, etc will only be sought where the Trustees have guaranteed that the business model for the relevant year will cover 
any and all repayments. 

c.        At year end, there was a surplus in the reserves of £91,710.
d.       Detailed cash flow projections and line-item expenditures are kept at all times of all transactions.
e.        Trustees review and approve all accounting documents produced by staff.
f.         The Trustees are responsible for preparing the Trustees' Annual Report.
g.        An accountant is engaged to independently review and examine accounts at year-end.
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Public benefit statement

During the year we fulfilled our objectives: to foster and promote the maintenance, improvement and development of artistic tastes 
and knowledge of the understanding, practice and appreciation of the arts.

The Trustees are satisfied that the company continued to serve these goals to achieve public benefit during this period, in line with 
guidance from the Charity Commission. 

Objectives and Activities

The Trustees have made a full report to the Charity Commission about objectives and activities.

The Trustees have approved this report.

Dr A Poole
Trustee
25 June 2024
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE BOLD AND SAUCY THEATRE COMPANY LIMITED

I report to the Trustees on my examination of the financial statements of the company for the year ended 30 September 2023.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the preparation of 
the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of the 2006 Act 
and are eligible for independent examination, I report in respect of my examination of the charity’s financial statements carried out 
under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination I have followed all the applicable
Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I confirm that I am qualified to undertake the examination because I am a member of CIMA, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving 
me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2. the financial statements do not accord with those records; or
3. the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn 
in this report in order to enable a proper understanding of the financial statements to be reached.

25 June 2024
Jon Harris, ACMA, CGMA, MA (Cantab.), FRSA 
Suite LP61812
20 Wenlock Road, London N1 7GU



Unrestricted 
funds

Restricted 
funds

Total Unrestricted 
funds

Restricted 
funds

Total

2023 2023 2023 2022 2022 2022
Notes £ £ £

Income and endowments from:
Donations and legacies 0 0 0 0 0 0
Charitable activities 57,086 0 57,086 196,399 0 196,399
Other trading activities 0 0 0 0 0 0
Investments 0 0 0 0 0 0
Other income 14,129 0 14,129 26,619 0 26,619

Total income 71,215 0 71,215 223,018 0 223,018

Expenditure on:
Charitable activities 3 125,864 0 125,864 132,037 0 132,037

Net income/(expenditure)
for the year/
Net movement in funds -54,649 0 -54,649 90,981 0 90,981

Fund balances at 
30 Sept 2022 (31/3/2021) 146,359 0 146,359 55,378 0 55,378

Fund balances at
30 September 2023 91,710 0 91,710 146,359 0 146,359

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.
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STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD ENDED 30 September 2023



BALANCE SHEET as at 30 September 2023

2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 0 0

Current assets
Debtors 6 14,129 0
Cash at bank and in hand 78,288 146,958

92,417 146,958

Creditors: amounts falling due within
one year 7 -707 -599

Net current assets/(liabilities) 91,710 146,359

Total assets less current liabilities 91,710 146,359

Creditors: amounts falling due after
more than one year 0 0

Net assets/(liabilities) 91,710 146,359

Income funds
Unrestricted funds 91,710 146,359
Restricted funds 0 0

91,710 146,359
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BALANCE SHEET (CONTINUED) AS AT 30 September 2023
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The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 30 September 2023.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on 25 June 2024.

..............................
Dr A Poole
Trustee
Company Registration No. 03219347



NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 September 2023
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1 Accounting policies

Charity information

The Bold and Saucy Theatre Company Ltd is a private company limited by guarantee incorporated in England and Wales. The
registered office is at 9, Havelock Walk, London SE23 3HG.

1.1 Accounting convention

The financial statements have been prepared in accordance with the charity's Memorandum and Articles of
Association, the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling , which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

1.2 Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are to be used for specific purposes as laid down by the donor. Expenditure which meets
these criteria is charged to the fund.

1.3 Incoming resources

Donations, legacies, grants etc. are accounted for when due to the charity, where applicable, with their
associated tax recoverable element.

Production income is credited to the statement of financial activities for the period in which the related
production takes place. Fees received in advance of future produtions are deferred.
All other income is recognised when it is receivable.

No income is recorded net of expenses except where these are beyond the control or knowledge of the
trustees.

Turnover is measured at the fair value of the consideration received or receivable and represents amounts
receivable for goods and services provided in the normal course of business, net of discounts, VAT
and other sales related taxes.



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FOR THE YEAR ENDED
30 September 2023
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(Continued)
1 Accounting policies

1.4 Resources expended

Resources expended are recognised in the period in which they are incurred except that production
expenses are recognised in the period in which the production takes place.

Governance costs are those necessary for the charity to meet constitutional and statutory
requirements and include any costs associated with the strategic management of the charity's activities.

1.5 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Furniture and office equipment 20% reducing balance
Motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1.6 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.7 Taxation

The charitable company is exempt from corporation tax as all its income is charitable and is applied for
charitable purposes.



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FOR THE YEAR ENDED
30 September 2023

3 Charitable activities
2023 2022

£ £

Activity costs 122,429 -644
122,429 -644

Share of support costs (see note 4) 2,477 45
Share of governance costs (see note 4) 958 599

3,435 644

Analysis by fund
Unrestricted funds 125,864 132,037
Restricted funds 0 0

125,864 132,037

4 Support costs
Support Governance 2023 2022 Basis of
costs costs allocation
£ £ £

Sundry costs, travel, bank 2,477 2,477 45 Support
Accountancy 0 359 359 0
Independent examination 0 599 599 599 Governance

Analysed between
Charitable activities 2,477 958 3,435 644

Governance costs include payments to the Independent Examiner of £599 including irrecoverable VAT
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2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 September 2023

5 Trustees
Trustees remuneration for the year was 0. (2022: 0 )
Trustees remuneration may comprise fees paid to Trustees, where they provide professional services to
the Charity. No Trustee was paid to act as a Trustee.

6 Debtors 2023 2022
£ £

HMRC 14129
Trade debtors 0 0

14,129 0

7 Creditors: amounts falling due within one year

2023 2022
Notes £ £

Trade creditors and accruals 707 599

707 599
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8 Employees

The average monthly number of employees was 0  (2022:0).

9  Limited by guarantee

The charitable company is constituted as a company limited by guarantee. In the event of winding up
the liability of the guarantors is limited to £1 each.
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