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FINANGIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2023

Report of the Trustees

The Trustees present their report together with financial statements for the year ended 5 April 2023. This report
!s seBrd in are{4agffi w!S! Ute $dtg-t* #*tsvd hy Sre Aher8 Cqmrlrlsrstrer-s a*4 Sre regrlgur#dlsn ef
the Statenent of Reoornwcrffi Mir'Amrntirry and Repotlrq by Ctlarilies" (FRS i@) ard comdlirx with
applicable law.

Structure, governance and management

The Phillips Gharitable Trust ('the Trusf) is established for charitable purposes and is governed by a Trust Deed
ffid 2 ${sre**er{ffi s men&d Sy a kd e#lffibm and AryoErffientffid 2{ "*mE iffi.
Trustees

The present membership of the Board is set out on page 2.

The original Trustees were appointed by the Founder, Mns Phillips. Follortring her death, further Trustees can only
ee appefrmffi ey ee ersetrTrustus&r*etirrc fieiry-

Risk assessment

The Trustees have assessed the major risks to which the Gharity is exposed. They have invested in a low to
moderate risk and diversified investment portfolio and also take steps to limit the potential risks to the Charity's
kva*ner$ gom.stie

Objectives and activitiee

ln accordance with its Trust Deed, the Trusfs principal objective is to hold funds and income thereon for the benefit
of the charitable institutions or purposes, at the Trustees discretion. Following the death of Mrs phillips on 25
February 1997, capitat assets in the sum of [1,525,766 were appclinted to the Trust

The Trustees' role is to hold the Trust funds upn tnrst and to appty the capital and income thereon brthe benefit
of charitable institutions and purposes.

Grant policy

Applications for grants are sent to the Trustees for considenation. They consider whether trey think a grant would
tE d rffiit ffid, if s, if k'@id*m mi$ e gffi ffi# trE v*E Grs*s are rn66 ta rqgfu*ergd ffi*es an*
oerhin individuals.

Meetings

Three Trustee meetings were held during the year.

Achievement and Performance

The Trustcontinued itsannual grantof tlZ,NAforSportsAid Eastem, an olganisatircn oonrmitted to helping young
people to further their career in a wide range of sporting activities. The trustees prefer applicants to be based in' l.lotttem$n*rire. Tfek*#esAtdltg{#iryir€ thatseveralreci**ente oeg#l*infonr*d*slaboutthederclopment
of their career. Since these grants began in 2006, a total of 8169,500 has been awarded.

Grants totalling e13,000 were also made to twelve other charities.
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lnvestment policy

The Board's policy is to ensure that a reasonable level and balance of income and capitalgrowth is maintained
each year for listed invstments. During the year, the retum on listed investments was 2.19% eA22 - 1 .867o).

The Chari$ has also invested in poperty for iE long term investment po,tential and rental income.

Financial Review

The Trustees have maintained the Charity's policy in applying funds for the benefit of charitable institutions in
accordance with its objects.

The net incoming resources for the year anrounted to f10,136 (2V22 - t2,6521. ln addition, there were ralised
losses of 818,726 (2422 - [3,570) on the disposal of investment assets and unrealised losses of t196,552
{2922 - €airs.tz0,0$} cn lhe reyalsafian of investrnant a$s#. Oyerall, lhsre uas a decrea* in re$ieted funds
of f205,112 eA22 - increase 819,117\.

Financlal

The trustees have regular contact with Financial Advisors Brewin Dolphin, and Mr Christian Fortune, Divisional
Director, attended the November meeting.
Tfie Tr,ust'e lnve*rnent $or$olb was reviesed in ,Snr€ 2021, the or@rg *Fd eir€ to rrcintairl, es .far es
possible a reasonable level of income with some opportunity for capital growth.
A nexr lease for the proper$ 2 Burystead Plaee, Wellingborough, is under negotiation; the existing tenants wish
tA Aentinue-
Due to the downtrm gercrally in finarrcial rrarkets, the anpunt of inorne availaHe for grants was again rcdued,
but the trustees continue with their policy of longer-term investment, and view the ftrture wtth cautious confidence.

Assets

The assets are held in pursuane of the Charity's objectives. The net assets of reshicted funds amounted to
ff ,7 12,1O3 d 5 April 2$2S (N2, *,gt7 '215, -

Reserves policy

All of the funds of the Charity are restricted and therefore there are no 'free' reseryes. However, the Trustees
have the po\rver to pay management and administration expenses though do not consider it necessary to allocate
rasesvsfutrhreexpn#urecf thltrnfureatitisuntike$ to eacha levelhaffdSn Sharity'sresc*rresand
activities.

Public benefit

The trustees believe that the work undertaken during the year continued to maintain the overall objectives of the
Trust.
VVsrkststd *IriE€ the yerbeqloresrd e@ @ibb ryopi* *axreof erupport wf*cfi *$E n*aintain
the objctives of the Trust and be in accodance with the knwn hopes of the original donor.

' ShtementofTrustee' rrsponsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and regulations.

The law applicable to cfiarities in Enghnd and lAlbles requires the Trustees to prepare financial statements for
each financial year. Under that law, the Trustees have elected to prepare financial statements in accordance with
United KinedCIBr GgreraUvAnceptedAc*suating Prac{iee{United KingdpmAc*ounting $hn*lar*eand apdieable
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law). The Trustees must not approve the financialstatements unless they are satisfied that they give a true and
{airvienn sf tfte sffi sf #irs of tfte Chari$ and ef trre incoming rccourctss and appliedion ef fisssutes, inefuding
the income and expenditure, of the Charity for that period.

ln preparing these financial statements, the Trustees are required to:-

. select suitable accounting policies and then apply them consistently. observe the methods and principles in the Charities SORP
; rnak jr*dgarlents ard.eetinnabe thatare r€l:sonabb ered pl.#tt
. stiate whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the tinancial statements

' Prepare tlleErnneia!$tate{rsnh pn U}e eoi{re *snffirn hasi$ unH$ rts inansrspriat*h prmunn thathe
chartty will continue in business-

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Cfiari$s transadions and diselose with emonable aeeurary at ary time the finaileial position d ffie CfimiS and
enable them to ensure that the financial stratements comply with the Charities Act2011, the Charity (Accounts and
Reprts) Regulations 2008 and the provisions of the Trust Deed. They are also respnsible for saieguarding the
ass# d tfe cMy sd flere fcr taklr€ rssor# step$ fu tfie pe*er[*:n sd d#kxr of tssd sd o$!er
ineguhriths.

ON BEHALF OF THE TRUSTEES

M J Percival
Tru*ee

Date: 20 November 2023



THE PHILLIPS CHARITABLE TRUST

FINANCIAL STATEiiENTS FOR THE YEAR ENDED 5 APRIL 2023
Page 6

lndependent Examiner's Report to the Trustees of The Phillips Charitable Trust

We report on the accounts of The Phillips Charitable Trust for the year ended 5 April 2023 which comprise the
Frineipd awmting Folieb, &e ffimer*of finsneisl *-t*vltfux, tte bdme sfieetand nststs I tB tO.

Reeponsibilities and basie of report

As the Charity's Trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 201 1(the Act).

\rtb report in respect of our examinatim of the charitfs amunts canied out under sec'tircn 145 of the Act and in
carrying out our examination we have followed all the applicable Directions given by the Charity Commission under
spclion 145(5Xb) of the 2011 AcL

lndependent Examiner's statement

\l\le have compbfied our examination- \llb confirm that no nHerial rnatHs have come to our afrention in connection
with the examination giving us cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 13 of the Act; or

2 the accounts do not accord with those records; or

3 the accounts do not comply wfth the applicable requirenrents conceming the form and content of amunts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
mct*nte #s I &re argd fair viar' stricfi is rlot e nnet$r rylsklsd ffi pert o# an .iradeper*#tt
examination.

We have no concerns and have come across no matters in connec{ion with the examination to which attention
.Sffi# Se #6rn iF &is rryt ifi or# h sr*b a preper trffiirlg of the mmts e be rdrqt.

Use ofour Report

This report is made solely to the Gharity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our independent examination work has been undertaken sothatwe
mi4lhtsk&e to tfla Cfsily's Tru#sthm rntuwese requird Sh h them inan inOrcnder*$€#Sners
rcport and fq no other purpose. To the fullst exhme permitted by larr, we do not accept or assume
responsibility to anyone other than the Charity and the Charity's Trustees as a body, forour independent
Fiernina.tipn wCIrk forttils reportarhrtne pphipn$ we haye fsrmed,

Jervis & Partners
Ch*red Amurdar#
1 351 1 37 Wellingborough Road
Rushden
I&rlhants
NN1O gTE
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Sig nificant Accou nting Pol icies

General lnformation

The Phillips Chari&aHe Trust is a rcgistered Gharity in the United Kirpdom. The address of the Gharity's office is
given in the legal and administrative information on page 2. The nature of the Charity's operations and principal
activities are given in The Report of the Trustees on page 3 and 5. The Charity constitutes a public benefit entity
as defined by FRS102.

Basis of prcparation

The fnancial statements have been prepared in accordance with Accounting and Reporting by Charities:
$tatement of Recommended Practice applicable to Charities preparing their accounts in accordance with the
Finmcid RW*ir€ Steriderde {FRS 1O2} ard tf}e Chslt*ils Act 2S1t did UK eriselly A@ Fracthe as
applied from January 2015. They have been prepared under the historical cost convention except that investments
are valued at market value which is deemed to be their fair value (se below).

The principl accounting polbi,e of fie Charity have rcmained urrctrangd fiorn the plevious year and are set out
below.

lncome Recognition

lnveetment income

lnvesfrnent income is recognised when receivable and when the Charity is legally entifled.

Expend iture Recogn ition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
Charity to that expenditure, it is probable that settlement will be required and the amount and obligation can be
nrca*sedr€liasy-

Expenditure is recognised on an accruals basis and allocated to the headings below.

Expenditure, which is charged on an accruals basis, is allocated between:-

- raising funds which consists of investment management fees and expenditure on investment properties;

- ciaritable activities which represent the gnanb nrade;

- Other costs which compromise the compliance and statutory costs incuned by the Charity such as
independeffi eeminers fues md'frsgal a&{ee.

Grants payable

Grants payable are pryments to institutions in frte furhenance of the ciariEble objec{ives of the Trust and are
accounted for as they falldue.

Fund accounting

Restricted funds are to be used for specified purposes laid down by the donor. Expenditure for those purposes is
c+mgdtotheftrnd, &gdterwfrh afahaffi*:n af sM smd strpryteffih.
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Fixed Asset lnvestments

Traded securities are valued at the mid-point quotation in the Stock Exchange Daily List, which is deemed to be
their fair value.

Other investments are included at Trustees' bst estimate of fair value. ln accordance with the Statement of
Recommended Practice 'Accounting and Reporting by Charities" (FRS 1 02), properties that are held for long term
iaves#nent are irpkrded in the balar*e sfnet at their open nnrket vafuss rathich is deemed to be the fair value.
The surpluses or deficits on revaluation of such properties are transfened to the Restricted fund. Depreciation is
not provided in respect of freehold investment properties.

This polLy reprents a deparUre fiom statufiory muntirg princifles, which require depteciation to be provided

on all fixed assets. The Trustees consider that this policy is necessary in order that the financial statements may
give a true and tair view, because cunent values and changes in cunent values are of prime importance rather
than the calculation of systematic annual description. Depreciation or amortisation is only one of many factors
reflected in the annual valuation and the arnount which might otherwise have been shown cannot be separately
identified or quantified.

Net gains and losses arising on re*raludions and disposals during the year arc included as part of the net income
in the statement of financial activities.
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Statement of financial activities

Note Restricted
Funds
frffi
€

65,739

65,739

18,182
35,000

z,+z I

55,603

(ta,zzoi
{1S,522}

(215,248)

(205,112)

2,917,215

2,712,103

Page I

Restricted
Funds
ffin

€

ilaat

61,481

19,448
37,000
2,381

58,829

(3,570j
2e,g35

16,465

19,117

2,898,098

lncome

lnvestment income
Other income

Total income

Expenditure

Raising tunds
Charitable acUvities
Gfier

Total expenditure

Net gains (loeses) on invstmenb:-

Revaluation of investment property
lnvestment asseB - Realised (losses) gains

-t#re#th€ffi)grlit*

Net movement in funde

Reconciliation of fu ndsi

Fund balance brought fonrard

at 6 April 2022

Fund balance c,lriffifuimld
at 5 April2023

2
2
2

8
I
I

I

All income and expenditure derive from continuing activities.
Tlre aceornpryirfg acceus*ing polieic ed rro&e form an ir*egrel pa*d thce *nancid stetarnents.

2,917,215
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Note 2023 2022
€€t€

Balance sheet

Fixed asse6
lnvestment properties
{ntreetfigrts

Total fixed asseE

Curent aasets
Debtors

Cash at bank and in hand

A M Marum
Tru*e

a ,t n1\nU I.UUU

105,084

165,000
2,442,471

2,647,471

165,000
2,655,608

2,820,608

96,607

2,917,215

2,9117,215

104,986

104,986

(8,37e)

Total current assets

Liabilities
Cr#u:mtltbffiee
within one year

106,084

7 (1,452)

Net currcnt assets

Total assefis less culrert lirlrilities

The funds of the Gharity
Rerfrie{ed ineomefunds

104,632

2.712.143

2,7r12,703

The financial statements were approved by the Board of Trustees on 20 November 2023

M J Percival
Tru*ee

The accompanying accounting policies and notes form an integral part of these financial statements.

4
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Notes to the financial statements
{ lnvestment income

Dividends from listed investrnenB
Bank deposit interest
lncome from property (rents)

Other income:-
Dilapidations confibution

2 Expenditure

Charttable activities

The Charity undertook no direc{ charihble activities,
institutions in furtherance of its charitable activities.

Name of recipient

Exelsior Trust
grcfnotma ftmrc
Welcome to ourfirture
SportsAid Eastern
Fsttr, .u*gfr CdMral Truat
Caring and Sharing
Asthma Relief
WskM
Disabled Sailons Associatftm
Canine Partners
fufialk Buildirg Preserydipn lru$
The Fishermans Mission
Daventry Conkct
Aninnls in Ned
The Seafarers Ghadty
Serve
Exmoor Pony Centre
Sea Palling lndependent Lifeboat
MedicalDetection Dogs
RNLI Launch Appeal\

65,739 61,481

but made the following charitable donations to

2022
c

2023
€

53,463
276

12,000

49,481

12,000

2A22
€

2023
I

2,500

rioo
12,000

:

2,500
2,000
1,000

500
2,OOA

3,000
1,000
3,500
1,000
3,000

2,500
3,ffio
1,500

12,000
8,O@

500
2,000
2,(p0
3,500
,,oo:

:

-

35,000 37,000
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2,fi1
15,22',1

18,182

1,452
969

Fasre 12'

28
19,420

19,448

1,482
899

2022
€

2023
€

3

4

Raieing funds

Property expens
lnvestment management fees
lnvestment property valuation fee

Other costs
meeergent Exarninattsn fuc
Clerk to the Trustees fees and administrative costs

Paymenb to Trustees and connected percons

No Trustee or person with a family or business connection with
expenses in the year direcfly from the Charity.

lnvestment properties

Val€t*)rlard rst bosk amsntat6 Ap.il2022
Revaluation in year

Valuation and net book anrcunt at 5 April 2023

2,421 2,381

a Trustee received remuneration or

€
165,000

165,000

The investment properly is located in the UK and was professionally valued at open market value as at 5
April 2021 by Messrs undennroods, Chartered Sunreyors, and this value has been ineorporated in the
financial statements. The basis of the valuation used was open market value which is deemed to be the
fair value.
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lnvestment properties (continued)

The investment property comprises:-

2, Burystead Place, Wellingborough

Csst and net.hook amount

Fixed asset invetments

Valuation and net book amount

AtG April2022
Additims inyw
Unrealised losses in year
Disposals in year

At 5 April 2023

2023
€

165,000

2023
E

87,000

2022
€

165,000

2022
E

87,000

Listed
investments

f

2,655,608
4'it,,rt3

(1Wt,522)
(426,728)

2,442,471

lf the investment property had not been revalued, itwould have been included on the historicalcost basis
at the fCIilawing a:lCILul$-

Listed investrnenb are stated at their mid market value as at the balance sheet date which is their fair
\Eftre.

lf listed investments had not been revalued, they would have been included on the historical cost basis at
.hb fc*bxit6 #Bdx*Bte:-

2022
f

2423
e

Costand net bookamount ? 334 25n 2"285,635

,Q
Pege ?
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Accrued income and prePayments

ffiz$

I

,,000

Greditors falling due within one year

Page 14

frin
g

Debtots

Accruals - professionalfees and income in advance

I Restrieted income funds

At
6 April lncoming

2022 resources Expenditure

2fi123

t
1,452

Realised Unrealised
Gains(loss) gains(loss)

2o,':82

€

8,379

At
5 April

2023

Accumulated

capita!fund

Accumulated

revenue fund

2,5t47,422 (18,7261 (1X5,5221 2,732,174

(30,207) 65,739 (55,603) (20,271)

10

2,917,215 65,739 (55,603) (18,726) (%,sn) 2,712,103

The fund was established on 2 November 1995 by Mrs D G Phillips for the purpose of benefiting charitable
institutions or the furtherance of charitable purposes. Following the death of Mrs Phillips on 25 February
1997, the whole of the residue of her Estate in the sum of 81,525,766 passed to the Trust.

The fund is represented by investments and short term deposits.

Capital commihnen6

There were no capital commitments at 5 April 2023 or 5 April 2022.

Contingent liabllfties

There were no contingent liabilities at 5 April 2V23 or 5 Apnl2022.

Financial commitments

The Trustees have agreed that a grant of t50,000 will be paid to the Cynthia Spencer Hospice towards
the building costs of the new \I\ioodland Room once building work has started in the Summer of 2023.

11
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