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FAKENHAM SPORTS CHARITY LIMITED
England & Wales · Charity number 1056908

Details

Status Registered

Legal form Charitable company

Company number 03151414

Registered 1996-07-17

Register View on the Charity Commission register

Contact

Address Larking Gowen
Summerhill House
1 Sculthorpe Road
Fakenham
Norfolk
NR21 9HA

Phone 01328863231

Activities

Objects: (A) TO PROMOTE THE BENEFIT OF THE INHABITANTS OF FAKENHAM AND THE
SURROUNDING AREA BY PROVIDING AND ASSISTING IN THE PROVISION OF SPORTS GROUNDS
AND OTHER FACILITIES FOR RECREATION AND LEISURE TIME OCCUPATION WITH THE OBJECT OF
IMPROVING THE CONDITION OF LIFE FOR THE SAID INHABITANTS. (B) TO ADVANCE THE
EDUCATION OF THE PUBLIC IN FAKENHAM AND THE SURROUNDING AREA IN THE SUBJECTS OF
PHYSICAL FITNESS, SPORTS AND TRAINING.

Activities: To promote the benefit of the inhabitants of Fakenham and surrounding area by providing sports
grounds and other facilities

Classification

• How: Provides Buildings/facilities/open Space

• What: Amateur Sport

• Who: Children/young People, The General Public/mankind
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Geography

• Area of benefit: FAKENHAM AND THE SURROUNDING AREA

• Norfolk

Finances

Period end Income Expenditure Assets Employees

2024-09-30 £20,119 £32,416 - -

2023-09-30 £15,281 £26,773 - -

2022-09-30 £19,119 £37,034 - -

2021-09-30 £51,126 £59,075 - -

2020-09-30 £24,421 £38,234 - -

Trustees

Name Role Appointed

CHRISTOPHER DON HARRISON

Douglas James Stuart Colman 2018-06-21

IAIN CAMPBELL MACBRAYNE

MARTIN JAMES TURNER 2012-06-21

Neil Robert Jarvis 2018-06-21

STEPHEN ROBERT HARVEY
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FAKENHAM SPORTS CHARITY LIMITED

 

(A company limited by guarantee)
 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2021

The Trustees present their annual report together with the financial statements of the Charity for the  1 October
2020 to 30 September 2021. The Annual report serves the purposes of both a Trustees' report and a directors'
report under company law. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable company's
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2019). 
 

Since the Charity qualifies as small under section 382 of the Companies Act 2006, the Strategic report required
of medium and large companies under the Companies Act 2006 (Strategic Report and Directors' Report)
Regulations 2013 has been omitted.
 

Objectives and activities
 

a. Policies and objectives
 

The charity's objectives are to promote the benefit of the inhabitants of Fakenham and the surrounding area by
providing sports grounds and other facilities. The facilities are to be used for recreation, leisure time occupation
and advance the education of the said inhabitants in the subjects of physical fitness, sports and training. 
 

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.
 

Achievements and performance
 

a. Review of activities
 

The charity owns the grounds and facilities which are used by the Fakenham Cricket Club and Fakenham
Football Club. The Charity is in regular contact with both clubs which provide sports facilities for all age groups
and are thriving at all levels.
 

Financial review
 

a. Going concern
 

The trustees have considered the company’s position at the time of signing the financial statements.

Based on this, the trustees have concluded that they have a reasonable expectation that the company will have
adequate resources to continue in operational existence for the foreseeable future. They therefore continue to
adopt the going concern basis of accounting in preparing these financial statements
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FAKENHAM SPORTS CHARITY LIMITED

 

(A company limited by guarantee)
 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

b. Reserves policy
 

There is a balance of £41,205 (2020 £37,933) carried forward on the restricted funds and £222,030 (2020
£228,561) as endowment funds.      

For the unrestricted funds the balance at the year end is £218,555 (2020 £223,245), of which £3,584 are free
reserves (2020 £4,173). Free reserves are maintained at a level sufficient to smooth out fluctuations in cash flow
and to meet emergencies. 

It is the charity's policy to pay all outstanding bills as soon as possible, once they are processed and the trustees
have agreed payments is to be made.
 

Structure, governance and management
 

a. Constitution
 

The Charity is registered as a charitable company limited by guarantee and was set up by a Memorandum of
Association on 26 January 1996 and is a registered charity number 03151414.
 

b. Methods of appointment or election of Trustees
 

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.
 

c. Policies adopted for the induction and training of Trustees
 

There is no formal policy in place for the induction and training of Trustees.
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FAKENHAM SPORTS CHARITY LIMITED
(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Independent examiner's report to the Trustees of Fakenham Sports Charity Limited ('the
Charity')

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 30
September 2021.

Responsibilities and basis of report

As the Trustees of the Charity (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Charity are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of the Charity's
accounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters, other than those fully detailed below, have come
to my attention in connection with the examination giving me reasonable cause to believe that in any material
respect:

1. accounting records were not kept in respect of the Charity as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ire
land (FRS 102).

I confirm that there are no other matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

Other matters

Larking Gowen LLP provided bookkeeping services to the charity during the year. We have applied the FRC
revised ethical standard in undertaking our independent examination.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated: 15 June 2022

Christopher Yeates FCA DChA

Larking Gowen LLP

Chartered Accountants

Fakenham
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FAKENHAM SPORTS CHARITY LIMITED

 

(A company limited by guarantee)

  

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Endowment
funds
2021

Restricted
funds
2021

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

Note         £         £         £         £         £

Income and
endowments from:

Charitable activities 3 - 50,426 700 51,126 24,421 

Total income and
endowments - 50,426 700 51,126 24,421

Expenditure on:

Charitable activities 4 6,531 47,154 5,390 59,075 38,234 

Total expenditure 6,531 47,154 5,390 59,075 38,234

Net movement in
funds   (6,531) 3,272 (4,690) (7,949) (13,813)

Reconciliation of
funds:   

Total funds brought
forward   228,561 37,933 223,245 489,739 503,552 

Net movement in funds   (6,531) 3,272 (4,690) (7,949) (13,813) 

Total funds carried
forward   222,030 41,205 218,555 481,790 489,739

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 9 to 18 form part of these financial statements.
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FAKENHAM SPORTS CHARITY LIMITED

 

(A company limited by guarantee)

  

BALANCE SHEET
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2021 2020
Note £ £

Fixed assets   

Tangible assets  9 478,206 485,566

  478,206 485,566

Current assets   

Debtors  10 2,260 4,499

Cash at bank and in hand   7,311 4,300

  9,571 8,799

Creditors: amounts falling due within one
year  11 (5,987) (4,626)

Net current assets    
 

3,584  
 

4,173

Total net assets   481,790 489,739

Charity funds   

Endowment funds  12 222,030 228,561

Restricted funds  12 41,205 37,933

Unrestricted funds  12 218,555 223,245

Total funds   481,790 489,739
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1. General information

Fakenham Sports Charity Limited is a charitable company limited by guarantee and incorporated in
England and Wales, registration 03151414. The registered office is Summerhill House, 1 Sculthorpe
Road, Fakenham, Norfolk, NR21 9HA. 

The financial statements are presented in sterling which is the functional currency of the charitable
company rounded to the nearest £.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated. 

2. Accounting policies

  

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Fakenham Sports Charity Limited meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

  

2.2 Going concern

The trustees have considered the company’s position at the time of signing the financial statements. 

Based on this, the trustees have concluded that they have a reasonable expectation that the
company will have adequate resources to continue in operational existence for the foreseeable
future. They therefore continue to adopt the going concern basis of accounting in preparing these
financial statements.

  

2.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

  

2.4 Company status

The Charity is a company limited by guarantee. The members of the company are the Trustees
named on page 1. In the event of the Charity being wound up, the liability in respect of the guarantee
is limited to £1 per member of the Charity.
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. Accounting policies (continued)

  

2.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  

2.6 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the Bank.

 

2.7 Tangible fixed assets and depreciation

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, .

Depreciation is provided on the following bases:

Freehold property - 50 years straight line
Plant and machinery - 15% reducing balance

  

2.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

  

2.9 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. Accounting policies (continued)

2.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised within interest payable and similar charges.

  

2.11 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

  

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Endowment funds comprise the Fakenham Sports facilities held by the charity. 
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

3. Income from charitable activities

Restricted
funds
2021

Unrestricted
funds
2021

Total
funds
2021

        £         £         £

Grants received 50,426 - 50,426

Rental income - 700 700

Total 2021 50,426 700 51,126

Restricted
funds
2020

Unrestricted
funds
2020

Total
funds
2020

        £         £         £

Grants received 22,771 975 23,746

Rental income - 675 675

Total 2020 22,771 1,650 24,421

4. Analysis of expenditure on charitable activities

Summary by fund type

Endowment
funds
2021

Restricted
funds
2021

Unrestricted
funds
2021

Total
funds
2021

        £         £         £         £

Governance costs - - 1,283 1,283

Depreciation 6,531 7,273 4,107 17,911

Repairs and maintenance - 39,881 - 39,881

6,531 47,154 5,390 59,075
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

4. Analysis of expenditure on charitable activities (continued)

Summary by fund type (continued)

Endowment
funds
2020

Restricted
funds
2020

Unrestricted
funds
2020

Total
funds
2020

        £         £         £         £

Governance costs - - 1,614 1,614

Depreciation 6,531 6,695 4,151 17,377

Repairs and maintenance - 19,243 - 19,243

6,531 25,938 5,765 38,234

5. Staff costs

The Charity has no employees other than the Trustees, who did not receive any remuneration (2020 -
£NIL).

6. Governance costs

Unrestricted
funds
2021

Total
funds
2021

        £         £

Sundry expenses 356 356

Accountancy fees 915 915

Bank charges 12 12

Total 2020 1,283 1,283

7. Net income/(expenditure)

This is stated after charging:

2021 2020
£ £

Depreciation of tangible fixed assets: owned by the charity 17,911 17,377
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 30 September 2021, no Trustee expenses have been incurred (2020 - £NIL).

9. Tangible fixed assets

Freehold
property

Plant and
machinery Total

£ £ £

Cost or valuation

At 1 October 2020 617,314 177,753 795,067

Additions - 10,551 10,551

At 30 September 2021 617,314 188,304 805,618

Depreciation

At 1 October 2020 171,247 138,254 309,501

Charge for the year 10,402 7,509 17,911

At 30 September 2021 181,649 145,763 327,412

Net book value

At 30 September 2021 435,665 42,541 478,206

At 30 September 2020 446,067 39,499 485,566

10. Debtors

2021 2020
£ £

Due within one year

Other debtors 2,260 4,499

2,260 4,499

Page 14



 
FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

11. Creditors: Amounts falling due within one year

2021 2020
£ £

Trade creditors 5,987 4,626
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

12. Statement of funds

Statement of funds - current year

Balance at 1
October

2020
£

Income
£

Expenditure
£

Balance at
30

September
2021

£

Unrestricted funds

General funds
223,245 700 (5,390) 218,555

 

Endowment funds

Endowment funds
228,561 - (6,531) 222,030

 

Restricted funds

Football Club 20,962 42,104 (36,285) 26,781 

Cricket Club 15,416 7,309 (9,624) 13,101 

Bowls Club 1,555 1,013 (1,245) 1,323 

37,933 50,426 (47,154) 41,205

Total of funds 489,739 51,126 (59,075) 481,790

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors. The restricted fund balances carried represent the net book value of fixed assets acquired from
restricted donations.

Endowment funds comprise of the net book value of the Fakenham Sports facilities held by the Charity.
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

12. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 October

2019
£

Income
£

Expenditure
£

Balance at
30

September
2020

£

Unrestricted funds

General Funds 227,360 1,650 (5,765) 223,245
 

Endowment funds

Endowment Funds 235,092 - (6,531) 228,561
 

Restricted funds

Football Club 22,385 17,749 (19,172) 20,962 

Cricket Club 16,886 2,351 (3,821) 15,416 

Bowls Club 1,829 2,671 (2,945) 1,555 

41,100 22,771 (25,938) 37,933

Total of funds 503,552 24,421 (38,234) 489,739

13. Analysis of net assets between funds

Analysis of net assets between funds - current year

Endowment
funds
2021

Restricted
funds
2021

Unrestricted
funds
2021

Total
funds
2021

        £         £         £         £

Tangible fixed assets 222,030 41,205 214,971 478,206

Current assets - - 9,571 9,571

Creditors due within one year - - (5,987) (5,987)

Total 222,030 41,205 218,555 481,790
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FAKENHAM SPORTS CHARITY LIMITED

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

13. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Endowment
funds
2020

Restricted
funds
2020

Unrestricted
funds
2020

Total
funds
2020

        £         £         £         £

Tangible fixed assets 228,561 37,933 219,072 485,566

Current assets - 1,421 7,378 8,799

Creditors due within one year - (1,421) (3,205) (4,626)

Total 
228,561 37,933 223,245 489,739

14. Related party transactions

During the year the charity rented out sports grounds to Fakenham Cricket Club and Fakenham Football
Club for a total of £700 (2020 £675). Members of the sports club committees are Trustees of the charity. 
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