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Academy for Contemporary Circus and Physical Theatre

Company Limilnd by Guararrtee

Trusfiaes' Annual Report (incorporating the Oi~ Report)~
Year ended 31 August 2022

The Trustees are pleased to present their annual directors report and the audited consolidated
financial statements for the year ended 31 August 2022 which are also prepared to meet the
requirements for a directors' report and accounts for Companies Act purposes

The Inancial slalsnasns comply wiN the Charibes Act 2011. the Comfuases Act 2006, the
hiemorandum and Arfides of Association, and Accounbng and Reporting by Charities: Slatement of
Recommended Practice applicable to charibes preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of ireland effective from I January
2019.

Haw our acfiviues delner public benefit
The Trustees have had regard to the guidance on public benefit.

Our main cfivifies and who we try to help are described bebw. The Acadeny for Conhmtporary
Circus and Physical Theabe's charaabe ctivifies fixxrs on Ihe promotkn of voaakual training in

cacus skes, physical Iheabe, of educafion and traiing in the creabve arts and arlisfic appficafion of
circus skills and physical theatre in artistic performance and the advancement of the arts through
production and performance, with a particular focus on contemporary circus and physical theatre.

In furtherance of these objects we receive. educue and Irain studerm atd meafiars of the public
parlicipatkrg N youN and adult dasses. we present, promrne, organise, provide mxl manage eicos,
Neatre and dance performances, tradmg as CircomedbL

These activities further our charitable purposes for the public benefit, and are focused on using circus
as a mams for barrsformafion:
Transforrring peoINe's fives fimugh training and educabon N~
Trmrsfometg perspectives through cicus-based perfornsmce
Transforming the artform of circus through the integration with theatre.

Sbalegic report

The fofiowkrg secfions 4r aclvevenumks and perfomaswa and financial revnw form the sbategic
report of the charity.

Achievements and performance

The business pbm for Cbcomerfia for 2021I22 set out the fofiowing aims, and we nahe our progress
against Nem kknvgside.

Reinstate youth circus sessions, adult classes and income generating initiatives in a phased return

accordng to guidefines Achieved a successful ransibon out Ihe lockdowns: Youth circus atbutdartces
N 2021l22 al 19.853 were more Ihan double 2019I20 whte adult dasses saw a 20% bxxease
compared Io 1$20 Turnover on 'oNer badbtg ~was five Ibnes gmt of 2020f21.
~ Expand Summer camp provision at our Kingswood site. Achieved with two full weeks of activity each
attended by 100 young people
~ Hold a 'Welcome Back' community event at St Paul's site. Achieved
- Be~20 professional and 20 shxkmt perl'unsmcea For 2021i22 Ihem were were 19
professional perfomsmces and 15 student pefonnances. Ittacfing a total audience of 3,165, 78% of

~ Support 20 companies or artists in a sustained way through short residencies or access to rehearsal
space and other support. Reduced due to iockdowns in iirst part of year. 12 took place.
~ Wfihin companies, or individual arlisls. ~or~have not fewer than four from African



Academy for Contemporary Circus and Physical Theatre

Company Limited by Guarantee

Trustees' Annual Report gncorlnNII5ng the DimctoAs Reports ~
Year ended N August 2022

and Asian ~LGBTQ+ and people who idenfify as D/deaf and/or disabled. Achieved. Five
SIKh productions

Be warkkrg wiN firur schords and cansrsrnity centres in the fust sbrges af a lang4srm development
programme. Achieved
~ Fundraise for its planned world class facility for creation, teaching and participation in circus and
physical theatre. Nat achieved and plans for new premises remain under review..Enabh skrdents lo pariKfirale in four sunvner prajeds that ager Ihem sklfis ard canlads in the
professional sedar. Achieved.
~ Have 115 full-time students on the BTEC, undergrx4ate and maslers degree courses . 80%
achieved.

Whfie Cicomedia generafiy bounaM back wfih canfidence in lerms af pariicip~ and ~,
there was greater uncertainty in the formal education sector, with applications down in the face of
doubts about the possibility of in person teaching and learning in the first part of the 21/22 academic
year. Turnover was slahc compared to the previous year, when emergency support had sustained the
stalfing casts. At fim sane time mast of arr assis contnued Ia increase signifiornfiy. This led lo a
deficit m fire year and threralare a cafi on some af arr reserves.

For 22/23 and 23/24 academic years, that uncertainty regarding formal education remains in place,
and a significant review of resources is scheduled for April 2023.

Same~may be achieved fivaugh ncreases in afirer tlarfsrg acivifies. Io assist wfih the costs
af overheads.

Plans for future periods

The canfinrsdkur af Arts Councfi Enghnd lrafional Portfafia fimding, at current lmafis. for the fiuea
years from April 2023 is wekarm news. Briskrl Cily Councfi ma aviewing Iheir funding n fim 23/24
year but have confirmed continuation at the cunent level unfil Apm 2024.

There remains signrficant demand for classes for young people and for adults, particular for the youth
cicus wham gram is a subsbmksl wsikng fist.

An aplrficstion for a Student Visa Licence is being ~ in euler to enabh the recruibnent of
overseas students.

Structure, governance and management

Trustees are ppakdad by file cunent basal. fafiawslg apen recrufiment cafis. and irvikng
to respond to the job descripfion and person spectfication that is published an the website. Fofiowing
receipt of applicaiions, existing trustees meet and interview prospective members and if in agreement
approve appointments at the next extraordinan/ board meeting.

In adrfifion Io their tatutaasy dufiss. each trustee shoukl use any specilic skas, krxrwliuige ar
expwience they have to help the boanl of lmstses reach sound decisions. This may involve hading
discussions, identifying key issues, providing advice and guidance on new initiatives, and evaluating
or offering advice on olher areas in which the trustee has particular expeNse.

The artides of asaKiafion specify a mswnum Of Csee kueleeS/dieckvs and no rnaxirsrlrL There me
seveii currenfiy.



Academy for Contemporary Circus and Physical Theatre

Company LimBed by Guarantee

Trustees' Annual Report (Incorporabing the Director Report) f~~
Year ended 31 August 2022

Senior managem me appointed by a panel of trusts, foficwing open mlverlisenwnts and
applicafions which respond to the joh descrifxions and person specifications. One or more interviews
will establish the suilability and qualifications. Salary levels are determined by benchmarking and fiie
companies budget at the time of advertising. Salaries are reviewed individually if there is a significant
change in respansiMity, but atherwkm are only ncreasim in line with firose kx afi slalf, where Ihe
trustees deterrrine Ihat such an krcrease is fiSordabte.

Governing document
The organisation is a charitable company limited by guarantee incorporated on 13 lVlay 1994 and

gistered as a charity on 16 Jul 1996. The ~was established under a Memorandum of
Associafion which eslabfished the objeds and powers of fire chantabM ~and is governed
under Ns Arfides af Assacialion. These were updahxl and adapted by special ~passed on 8
September 2014, including the name Academy for Contemporary Circus and Physical Theatre. in the
event of the company being wound up members are required to contribute an amount not exceeding
FI.
Oresntsathmal Qtnrchrre
The Academy far Corrlemporary Circus and Physical Theatre (trading as C~) is consfitutad as
a non-profit making Limited Company. It has operated as a company limited by guarantee since May
1994 and became an educational charity in 1986. A trading subsidiary, Circomedia Enterpnses, was
set up in 20M and its contribution to Ihe charily's funds is iportanf

Ihe ~s overafi shategy is sufxnvhvvd by ils Board of Trustees The management leam (key
management personnel) of three is responsible for the day to day management of the Charity.

Permanent staff. In the last year there were 17 management and administration stalf, five af whom
akm had some teaching dubes, wrd 18corn teaching staff. Only 7 of the 35were famine. A fwther 33
individuah were canhadad on a fixed lierm of casual basis.

Trustees' responsibilities statement

The hostess, who are aho direct for the purposes of company Iaw, are responsiNe Ior papering
Ihe ~ report and the finanaal stalenrents in accardarice wilh appcable lew and United
Ifingdom Accaurifing Standards (Unfed Igngdorn ennerstty ~Arxxxsitkig Prachce).
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Company krw requkes the charky trustees to prepare financial slalenmnts tbr each year which give a
hue and fair vmw of the skits of affaks of the charitabh company and Ihe incomkrg tesounes and
application of resources, including the income and expenditure, for that penod.

in preparing these financial statements, the trustees are required to:

srdect suitabm accormtkrg policies and Ihen apply them consistently;

observe the methods and principles in the applicable Charities SORP;

~ make tudgments and ~g esimales that are reasonable and prudent;

skas whether ppfrcabh UK Acrxrunling ~have been Maw' subNxd to any iisaerial
departures disdoeed and exphined in the financial sbrtements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume
gvrt the charily wa congnue in~

The imskms are nmponsible isr keeping adequate accounkng records that are uufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the esse@ of the charky and hence
for taking reasonable slaps tbr Ihe prevention and ddedim of fraud and osier kregutarilies.

Auditor

Each of the persons who is a huston at lie rkde of appmval of this report confirms that

so far as Ihey are awam, there h no rekvant audit mfonnalion of which the charIy's auditor is
unmvare; and

e they have taken all slaps Ihat Ihey ought lo have brken as a uustee lo make themselves aware of
any relevant audit krfoimabon and lo estsbfish that the chmity's auraor is aware of gvrt
infrxnmtkxz

The trustees' annual report and the strategic report were approved on 15 May 2023 and signed on
behalf of the board of trustees by:

C Vltlliams
Trustee



Academy for Contemporary Circus and Physicai Theatre

Company limifiad by Guarantee

independent Auditors Report to the Members of Academy for Contemporary
Circus and Physical Theatre

Year ended 31 August 2022

Opinion

We have audited the iinancial statements of Academy for Contemporary Circus and Physical Theatre
(Ihe 'charity') for Ihe year ended 31 August 2022 wlich comprise the~of financkd cfivities
(induding income and expenditure mxxxrnt), s aternerrt of financial posilion, ~of cash fiows
and gre rekrted nohw, inchrding a sunvnary of~accounting policies. The financkd reporfing
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Irehnd (United Kingdom enerally ~Accounbng Pracfice)

In ate opinion Ihe Israncial starsrrrents:

~ give a true and fair view of the state of the charity's affairs as at 31 August 2022 and of its
incoming resoumes and applicafion of resources, including its income and expenditure, for the
year then ended;

~ have been properly prepared in accordance with Urriled IGngdom Generally ~
Puxounfing Practice;

have been prepared in accordance with the requirements af the Companies Act 2006.

Baste for opinion

We conduded our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our respansibilifies under those standards are further ~ in the auditor's
responsibyilies for gre aurfrt of the financial slaternarrts secfian of our report 5th are krrkperxferu of
the charily kr ax:anhawe with the ethical requiements Ihet we rehvant tO Our audit Of the finanCiu
statements in the UK, including the FRC's Ethical Standard, end we have fulfilted our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

In auditing the financial statements, we have concluded that the trustees' use of the going concern
basis of accounting in the preparation of the financial siatements is appropriate.

BaSed On the Wark We have pefarmed. we have nOt delilied any marenal unCertaintieS mlafing IO

events or condifions that, indhriduafiy or cofiecfively, may cast signilicant doubt on Ihe charily's abifily
ta continue as a going concern fix a period of at hast twelve months from when the financial
statements are authorised for issue.

Our responsibilifies and the respansibilifies of fire trusterw wilh respect lo gaing concern are~
kr the relevant secbons of this report.



Academy for Contemporary Circus end Physical Theatre

Company Limited by Guarantee

Independent Auditor's Report to the Members of Academy for Contemporary
Circus and Physical Theatre f~sv~
Year ended 31 August 2022

Other information

The other irdonnahon comprises Ihe information induded in the annual report, rdher than the fiaancal
shdemerds and our ~s report therean. The trash»s me rsepansibh far the aa»r infarmalian.
Our opinion an the fs»ncial slatemenls does nat cover 0» other infom»fion and, except Ia the extent
otherwise explicitly slaled in our report. we do not express any form of assurance con@asian thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
hrfannafsxr and. In daing so, cansider whether Ihe rdher infornsdion is~incansishmt wfih 0»
financial stslsrr»nls or our knrsvledge obbdned in the aurlt or otherwh» appeam ta be~

. If we idenNy such matedal incansislencies or apparent malarial misstalements, we are
required to determine whether there is a material misshrtement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
0»t Ihere is a rnaterkdmisstaternerd of this raker infora»bon, we are required lo report that fact

lhb have nofiring lo report in Ibis regacrt

Opinions on other matters prescribed by the Compenise Act 2006

In aur opinian„based on 0» work underhdien in the course af Ihe audit

~ fi» informalkrn given in the trustees' report fir Ihe inanciel year for which Ihe financkd
statements are prepared is consistent with the financial statements; and

~ ilia Irustees report has been~in acrxx4iUice wfih~legal requirements.~an which we are esquhed le report by exception

In the light of the Imawledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identNed material misstatements in the trustees' report.

adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

fiie fv»naal staker»rds me nat in agreimisnt wilh 0» mxxrrading mcards and sstums; or

certain disdosures of trustees' remunera5m specified by law are not made; or

we have not received afi the information and explanations we require for our audit.



Academy for Contemporary Circus and Physical Theatre

Company Limited by Guarantee

Independent Auditor's Report to the Members of Academy for Conlem porary
Circus and Physical Theatre rrxrnrrnvvrs

Year ended 31 August 2022

Responsibilities of~
As explained more fully in the trusiees' responsibilities statement, the trustees &who are atso the
directrss for the purposes of company law) me responskrte for the preparation of the financial
statements and for being salisfied that they give a true and tsir view. and for such irrlemal conbot as
the trustees etermine is necessary to enable the preparation of financhd statements that are free
from material misstatement, whether due to fraud or error.

in papering the financial statements, the trustem are responsibie for~the charity's abitity to
confinue as a going concern. ~,as appficabie. matters rotated to going concern and using the
going concern basis of accounting untess the trustees either intend Io fiquidate the charily or to cease
operafions, or have no realistic altemafive but to do so.
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Company Umited by Guarantee

independent Auditor Report to the Members of Academy for Contemporary
Circus and Physical Theatre fcovrn vis

Year ended 31 August 2022

Auditors responsibiT»ies far the aurrd of the financial statermmts

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
we fiee fram rm»anal nsssiatemerrt. whether due lo fiaud or error. and ta issrm an audfim's report that
inckrdse our opinion. Its»sonable assur»ice is a high Ievr» of assur»ice. but is not a guarudm that
an audit ~in aCCardara» with ISAS fUK) wS ahvaya dr»SCt a materfiu mieataterlr» When it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financk» stahments.

Irregutarities, incNdbrg fraud, are ktstances af nrxt-campihrnce with hrws and reguhrfions. We design
procedures in line with our responsibilNes, outfined above, to detect material misstatements in respect
of irregularNes, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Key audit matters are those matters that in our professional judgement were of most significance in

the audit of the financiai statements and include the most significant assessed risks of material
misstatement (whether or not due to fraud) identified by us. induding those which had the greatest
efiect an the~af resources in fite audit, and direding the etkrrls af the engagement team.
There we no key mess denhTied as the audit is ktw risk with narmal audit pracedures adequate in afi
audit arms. We agreed to report to the board of trustees any corrected or uncorrected identified
misstate ments.

To idenfify risks af material rrfisstalernent due to fraud we~events or conrfifions that caukl
indicafis an incenfive or pressum lo commit fiaud ar pmvide an apportunity to coma»t freud Our risk
assessfneflt piaosdutes duderr.

~ Enquiring of the Chief Executive and the Trustees and inspection of key papers provided to those
charged with governance as ki high level poficies and procedures to prevent and detect fraud.

~ ~tbe mkrutes ofT~~
We communicated idenbfied fraud risks throughout the audit team and remained alert to any
indications of fraud throughout the audit.

As requked by auditing standards, and taking into account possfi»e pressun» Io meet targets and aur
overall knowiedge of the cantml emrironment, we eerformed procedures to assess the nsks af
ntanagement ovenide of controh. To address the pervasive risk as it related to management ovenide
of controls, we reviewed material journal entries and agreed these to supporting documentation where
appropriate.

Identifying and responding Io dshe of mafisrid misslahmwnt due to notscomlrrrance wah laws
and reguhrtians

We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our general commercial and sector experience and through
discussian with the Chief Executive and Trustees. Our assessrr»nt of risks involved gaining an
undemlanding of the canful erwianment indwfing Ihe enlily's procedures for inplying with

egrdakxy fequkements
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independent Aud~ Report to the Members of Academy for Confiamporary
Circus and Physical Theatre fc~sv~

Year ended 31 August 2022

We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit. The potential effect of these laws and regulations
on the financial statements varies considerably:

~ Frrsfiy, the charily is subject to laws and mgulafions that direcfiy affect the financial stalamenh'
induding financial reporfing ~ gnduding related companies regukrtkm), taxation hgiskrfion
(payrofi taxes) and pension legislation and we assessed the extent of compliance with these laws and
regulations as part of our procedures in the audit areas relevant to these items.

~ ~,the charily is subject to many other hws and regukrtions wham the consequerxw of
rxxi-crsnpfiance could have a~effect on amounts or disckvuaas in the finanaal statenvarts. for
instance through the impasNon of fines or INgafion. We identiTied the fo)lowing arms as those most
likely to have such as efiect:

—Heafih and safely laws.
—taws rebfing to working wfih, and the safeguarding af. young people and vulnerable adufis

Auditing standards limit the required audit procedures to identify non-compliance with these laws and
regulations to enquiry of management and trustees and inspection of regulatory and legal
correspondence, if any. Therefore, if any breach of o~ regulations is not disc)aced to us or
evident from rrfievant correspondence, an audit will not defect ihat bmach.

Limfiations to the abtrrty of the audit to detect fraud or breaches of laws snd regulaSon

Owing to the inherent timitafion of an audit, there is an unavokiable risk that we may not have detected
sorrw material nisshrtenvmts in the financhrt skrtanvmts, even though we have properly planned and
pelormed aur audfi in accardarwe wilh audfiing standarm. For example, Ihe further removed non-
cranpfiarxw wfih taws and regulstkins is fiiom the events and barrsacfiorrs ~ in fire riancial
statements, the less likely the inherently limited procedures required by auditing standards would
idenN'y it.

In addifion. as with arry audfi, there remained a higher risk of non~cfion af fraud. as this may
invohe cofiusian, forgery, ~ missions. misrepresentalions. or the ovenfde af internal
conkats. Our audfi procedures are designed to detect material misstatement, and therefore we are not
responsible for preventing non-compliance or fraud and cannot be expected to detect non-compliance
with all laws and regulations. A further description of our responsibilities for the audit of the finanoial
slaksravrts is localed on the FRCs websile at www. frc.org. This descrfirlion
forms part of our auditor's report

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. Ws also:

and assess fire rtsks of~missbrkvnent of fire financkrt statements. whefirer due to
fraud or ermr, design and perform audit procedures responsive to firase risks, and obtain audit
evidence that is suf5cient and appmpriate to provide a basis for our opinion. The risk of not
detec5ng a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve cofiusion, forgery, intentional omissions, misrepresentations, or the ovemde
of irilamal controf

10
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
OpiniOn an the elfeCfiveneSS Of Ihe internal CantraL

Evaluate the appraprisCeness af accounting poficies used and the reasonabhness af accaunfing
estimates and related disdosures made by the hueless.

~ Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based an Ihe audit evidence cNAaine4 wheemr a material un ertainly exists reheed la
everds or~that may cast skpsfiam doubt an lhe charity's abety la canbnue as a going
concern. If we~that a material uncertainty exists, we are required la draw attentkm in

our auditor's report to the related disdosures in the financial statements or, if such disclosures
are inadequate, to modif'y our opinion. Our conclusions am based on the audit evidence obtained
up la gm dale at our ~s report. Hawever, fubse evenls or~may cause the charity
Io cease ta contkrue as a gong mncem.

~ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial slatements represent the underlying transactions and
events in a manner that achieves fair presentation.

We consrsmfmde wfih those charged with governance regarding, among other maasrs. the planned
scope and fiming of the audit and significant audi findings, induding any significant deficku~ in

internal control that we identify during our audit.

This report is made sohly ta the~~as a body, h mxerdarwe with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charity's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest cheat permitted by krw. we do not accept or assume responsibility to
anyone afirer grwr the charfiy mxt fire chartty's membem as a body, for aur audit work, far Ibis repat,
or firr gre opinions we have fixmed.

lfioataa Iriohaet FCA (Seniar ShdulOry Audfiar)

For and on behalf of
Elliott Bunker Ltd
Chartered accountants & statutory auditor
61 Qacrae Road
Ham Green
Bristol
BS20 ODD

15 May 2023
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Statement of Financial Ac6vilee
(including income and expenditure account)

Year ended 31 Augttst 2022

Income and endtrwntents
onalions and legacies

Charitable activities
Other trading activities
Investmsnt income

Unrestricted
funds

Ilute

5 153,694
6 996,089
7 126,938
8 30.404

2022
Restricted

funds Total funds
E E

t53,694
996,089
126,938

2021

Total funds

454, 133
820,629

25,572
5,848

Total lncotne 1,307,125 1.307,125 1,306,182

Expenditure
Expenditure on charitable activities 9,10 1,347,471 33,210 1,380,681

Total expenditure 1,347,47'l 33310 1,380,681

1,213,529

1313,529

Net (expenditure)rincome and net
movement in funds (40,346) (33,210) (73,556) 92,653

Resorts%ation of ftntds
Total funds brought forward

Total funds carried forward

256,967

216,621

66,406

33,196

323,373

249,817

230,720

323,373

The~of financial dttviTies includes afi gains and tosses recognised in Ihe Tear.
Afi income and expenditure derive from continuing cfivities.

The notes on pages 15to 2a form part of those financial statements.
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31 August 2022

Fixed assets
Tangible fixed assets

Cnnent assets
Stocks
Oebtnrs
Cash at bank and in hand

Crndaors: amounts ising dne within one year

Net cunnnt assets

Total assets less current liabilities

Net anacin

2922 2021
ttote F

16 44,025 82,250

249,817

249,817

323,373

323.373

18 4,267 2,379
19 94,474 76,~

250,644 260,949

349,385 340,270

20 143,593 99,147

205,792 241,123

Funds of the charity
Restricted funds
Unrestricted funds

33,196 56,406
216,621 256,967

23 249.817 323,373

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

C tNifiiams
Trustee

The notes on largos 15 to 29 form part of those financial statements.
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Academy for Contemporary Circus and Physical Theatre

Company Umi{ed by Guarantee

Stateinent of Cash Ffows

Year ended 31 August 2022

Cash flows from operating activities
Net (expenditure)/income

Argue(ments for.
Depreciabcn of tangibh fixed assets
Government grant income
Dividends, interest and rents from investments
Other interest receivable and similar income
Accrued expensesl(@come)

Changes in:
Stocks
Trade and other debtors
Trade and other credikxs

Cash genwaM hom oprxabons

interest received

Net cash {used in)iirom peraling activies

(73,556)

3T,397
(2,663)

(29,153)
{1,251)
47,694

(1,888)
(43,954)
25,173

(4~1)
1,251

(40,950)

92,653

38.495
(113,129)

(4,711)
(1,137)
(8,583)

1,516
36,314

(15,T80)

1,137

26,775

Cash aows from invesang actlvÃies
Dividends, interest and rents from investments
Purchase of tangible assets
Proceeds fmm sate of tangible assets

29,153
(896)

1„724

4,711
(4,030)

Cash flows from financing activities
Procerxh from loans fmm group undertakings
Grnrermnent grant inaxne

Net cash from financing ecfivities

Net {decrease)rtncrease in cash and cash equivalents
Cash and cash equivalents at beginnmg of yau

Cash and cash equivalents at end of year

(1,999)
2,663

(10,305)

250,644

(1,690)
113,129

111,439

138,895
122,054

260,949

The notes on pages 15to 29 form part of these financial statements.
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Academy for Contemporary Circus and Physical Theatre

Company Umited hy Guaranies

Notes to tile Rnanchd Statements

Year ended 31 August 2022

The charfiy is a public benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the
rdfice is St Pard's Church, Porfiand Sqraae, Srislol, BS2 BSJ.

These financial statements have been prepared in compliance with FRS 102, 'The Financial
eporfing Standard ~ in the UK and the Republic of Ireland; the tstemerrt af

Reconsnended Pracfice ppficable to charifies preparing fiieir accourds in axordance wfih the
Financial Reporbng ~applicabh in ihe UK and Repubfic of Irebmd (FRS 192) (Chaibes
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies ",

The financial statements have been prepared on the historical cost basis, as modified by the
revaluafion of certain financial assets and liabilities and investment properties measured at fair
value through income or expenddura

The inancial slalerrmnis are prepared in slerfing, which is the funcfianal cunency af the erdfiy.

Going concern

There ae no iruderial uncerbdntas about the charttyb MlNy ta~
The preparation of the financial statements requires management to make judgements,
esfimates and assumptions that affect the amounts reported. These estimates and judgements
are confkruafiy reviewed and an. based an experience and ether ~ induding expedalions
of fubae evenls Ihat me befieved to be rassanable under Ihe cscumsbmces. In Ihe pracsss af
prepaing these financia'I stalements management has not been required to make significant
judgements in relation to the accounting policies.

Unreslrided funds are~ for use at Ihe discrnfirm of the Irustsrw to furlher any cf the
charity's purposes.

Oesignated funds are unresbicted funds earmarked by the truslees for particular future project or
carrsnfirrsntt

Resbicted fimds are subjected to restrtctkms on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.



Academy for Contemporary Circus and Physical Theatre

Company Limlfiscl by Guarantee

kotss to the Financial Statementtt f~
Year ended 31 August 2022

Income

AB income is induded in the statement af financtsl ecfivifies when enfifiement hes passed to the
charfiy, it is probable Ihat the economic henerds associalad wfih Ihe harxsrcficn wfil Now to Ihe
charfiy and the amount can be refiahly ~.The $o0owing specific paficies are appfied to
parhcuisr categories of income:

- income from donafions or grants is recognised when there is evidence of entitlement to the gift,
receipt is probebk and its amount can be~relhrhiy

— income fram ~ far the supply of services is recognised wilh the delivery of the
contracted service. This is classiiied as unrestricted funds unless there is a contractual
requirement for it to be spent on a parbcular purpose and returned if unspent, in which case it

may be regarded as restncted.

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure indudes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial fivilies to which it relates:

—expendfiure on fundraising inchrdes the costs of afi fundraising activfiies, events, non-charfiable
trading activities, and the sale of donated goods.

- expenditure an ~ acfivifirm includes afi costs inasred by a chadty in undertaking
acfivihes that fislher Ns arilatNe aine fix the benelit of Ns beneliciaries, induding those suppart
costs and costs rehrgng to the gavensmce af the charfiy apportioned lo hanitable acfiviTirm.

- other expenditure indudes afi expenditure that is neither related to fundralsing for the charity
nor part of its expenditure on charitable activities.

AN costs me afiocstsd to expenditure calegaihm efiecfing Nm use af the resource. Direct costs
afiribulable to a single acfivily are aNocated direcgy to that acfivfiy. Shared oasis me apportianed
between Nm cfivities they contribute to on a reasonable, justiTiabte and mnsistent basis.

Operating leases

tease~are recognised as an expense aver the lease hmn on a shaight-hm basis. The
aglpegam benefit af lease mcenfives is recognised as a redudkm lo expense aver the lease
term, on a straight-line basis.

Tangible assets

Tungi' assets are inihafiy recorded at cost. and subsequerrity shrtsd at cost less any
arxxrmutstsd depreciafion and irnpahment kisses. Any tangible assets carried at ~
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.



Academy for Contemporary Circus and Physical Theatre

Company Limited by Guerarttee

Notes to the Financial Statements fc~rwm

Year ended 31 August 2922

Accounung PoMes fceeeeverf

Depreciation

Deprecia6an is calculated so as to wite alf the cost or~of an asset, less ks residual
vakre, over Ihe useful ecrxxnrw: rda of that asset as fo5aws:

Long leasehold property - Over the term of the lease
Plant and machinery

' - 25% reducing balance

Unlisted equky invesbnents are ini5ally recorded at cast, and sutxnvquengy measured at fair
value. If fair value cannot be reliably measured, assets are measured at cost less impairment

Listed invesbnmts are nlasured at fair vakre with changes in fair vakre being rearxpused in

Income af expenditure.

Investment property

Investment property is inibally recorded at cost, which indudes purchase price and any direcdy
stbgnrtabh expenditure

Investment property is revalued ta Its fair value at each repor5ng date and any changes in fair
vatue are recognised in income or expenditure.

If a reliable measure ol fair vakre is no longer available wilhout undue cast or elfort for an ibm of
investment property. it sha5 be transferred to tanggrte assets and baalad as such unhl it is
expected that fair vakre wa be re5ably naasrsalse on an angakrg basis.

llllpalllrlellt of axed sssete

A rmnew for~af in5wfrmerrt is carried out at each eporling dele, srkh the racrnsnable
arnaunt being ~Where SuCh indiaatare evict. Vtknne the Cerrykrg Value eXCeedS the
recoverable amaunt, Ihe asset is impairrnf accordingly. Prior impeimnvds are also reviewed 5x
possible reversal at each reporting date.

For 5re purposes of impairment teskng, when it is not possible to eslimale Ihe recoverable
amount af an krdividual asset, an eshmala is made af the recoverable mount of the cash-
generahng unit lo which the asset bebngs. The casbgetnnagng unk is Ihe smegeet idenliTietNe

group of assels that indudes the asset and generates cash in5ows that largely independent of
the cash inflows from other assets or groups of assets.

Stocks am measured at the hwer of cost and~seang prke less costs ta~and
selL Cost indudes all costs of purchase, costs of conversion and other costs incurred in bringing

the slack to ils present location and condition.



Academy for Contemporary Circus and Physical Theatre

Company Lilniied by Guarenfiae

Notes to the Financial Ststements f~~
Year ended 31 August 2022

Govemrnent grants

Government granls are recognised at the fair value of lhe asset received or receivable. Grants
me not recognised unlil there is reasonable assurance Ihat the charily wifi comply with the

attaching Io them and the granls wifi be received

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future perlivmancerekdsd andifians an I» ecipient, it is
recognised in income only when the performance-related ondifians have been met Where
grants received are prkrr to absfying the revenue recognition crfierie, they are recognised as a
liability.

Fbiancial instnunenls

A financial asset or a financial fiablfity is recaliniSed only when Ihe enfity becomes a parly lo the
contnac4al provisions of Ihe instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any rekrled transaction costs, unless Ihe mrarigement coruditules a financing Iransacfion. where
it is recogrused at the present vak» of the future payments discounted at a market rale of
rrterest for a similar debt instrument

Current assets and current liabiliUes are subsequently measured at the cash or other
cansiderafion expected to be paid ar received and not discounM.

4. Limited by guarantee

TI» company is fimiled by guarardr», in Ihe event of the company being wound up merrdrem am
required Ia contribute an amount not ~ing Kt.

5. Donations and legacies

Oanslkrae
Donations

Unrestricted
Funds

E

7,577

Restricted Total Funds
Funds 2022

E

7,577



Academy for Contemporary Circus and Physical Theaiye

Compatty Umiled by Guarantee

Notes to the Financial Statements fconru~

Year ended 31 August 2022

5. Donadons snd legacies tcrvrrrnvatl

Grants
Arts Council - HPO
Arts Council —Culhual Recovery Fund
BCC - Openness Funding
BCC - Corrid Support Grant
BCC - Holiday Acfivity Grant
BCC —Streets project
Leverhulme Trust
Gorremnant grant arcuate —Furlough Gnn» HMRC

Unrestricted
Funds

8

107,370

23,800

3,889
8,395
2.663

107,370

3,889
8,395
2,663

Unrestricted
Funds

Restricted Total Funds
Funds 2021

L

Donations

Grants
Aria Councg - NPO
Aria CouncI —Crlund Recovery Fund
BCC —Openness Funding
BCC —Covid Support Grant
BCC - Holiday Achvity Grant
BCC —Sheets pmject
Leverhuhne Trust
Government grant income - Furlough Grant HfftRC

109,659

23,800
17,431
10,860

8,395
113,129

283,274 170,859

109,659
'l10,859
23,800
17,431
10,&60

8,395
113,12g

454, 133

6. Chanlabte acttvatss

Funnel Edundssr
Informal Educalrm
Other Income

Unrestricted
Funds

721.909
262,387
11,793

Total Funds
2022
6

721.%$
262,387

11,793

Unreshtcted
Funds

F
707,527
107,942

5,160

Total Funds
2021
F

707,527
107,942

5,160

996,089 996,089 820,629 820,629



Academy for Contemporary Circus and Physical Theatre

Company Limited by Guarantee

Notes to the Financial Statements f~
Year ended 31 August 2022

Fundraising evenls
Merchandise Sales
Facilities Hire
Community Outreach
Professional 8 Circomedia
Pertrxmances

Unrestricted
Funds

80
15,644
69,482

9,232

Total Funds
2022

80
15,644
69,482

9,232

Unrestricted
Funds

8
2247
9.162
2,805
6,995

Total Funds
2021
f

2247
9,162
2,805
6,995

126,938 126,938

8. Investment income

Income from group undertakings
Bank Interest

Unrestnctsd Total Funds Unrestnctsd Tubal Funds
Funds 2022 Funds 2021

8 8
29,153 29,153 4,711 4,711

1,251 1351 1,137 1,137

30,404

9. Expenditure on charttable activities by fund type

Formal Education
Educational Recreational
St Pauys Church
Comnumity and Workstrops (engagemsnt)
Covid response
Leasehold replacement
Support costs

Unresbfcted
Funds

K

529,692
194,781
S1,565
17+46

524, 187

Resbicted
Funds

33,210

Total Funds
2022
E

529,692
194,781
81,565
17/46

33,210
524, 187

1,347.471 33310 1,380.6S1

Formal Educa5on
Educagonal Rerxealkrnal
St Paurs Church
Community and Workshops (engagement)
Covid response
Leasehokl replacement
Support costs

Unresbicled
Funds
f

452.058
86.701
44.188
24,912
14,131

544.198

Retricted
Funds
f

14,131

33,210

Total Funds
2021
f

452.058
100.832
44,188
24,912
14,131
33,210

544,198

1,166,188 47,341 1,213,529



Acadelny for Contemporary Circus and Physical Theatre

Company Limtlad by Guarantee

Notes to the Financial Statamenta f~
Year ended 31 August 2022

10. HqrenrRase on cbaraalrte atttvtttes by activay type

Famed Educabrm
Educational Recreational
St Paul's Church
Community and Workshops
(engagement)
Covid respond
teasehotd replacement
Governance costs

Ac5vlim
undertaken

directly
E

529,692
t94,781
81,565

17,246

33310

Support
costs
E

330,072
123,776
51,573

10,315

8,451

Total funds
2022
E

859,764
318,557
133,138

27,561

33310
8,45'l

Total fund
2021

844,613
186,594
81,710

46,354
14,131
33410
6,917

856,494 524, 187 1,380,681 1,213,529



Academy for Contemporary Circus and Physical Theatre

Company Umited by Guarantee

Notes to the Financial Statementa ~
Year ended 31 August 2022

Direct costs for the cunent year are classified as follows;

Academy expenditure
Acfivtty expenditure
Genend Eqtxpment and
Ilaints nance
Office overheads
Recruitment
Detxerxalion

Educabon
(formal)

5
439,422

90,045
225

Educaaon
(Informal)

E

149

St Paubt
Church &
buildings

52,488

29,007
70

33410

Community
and

wortod tops
(engagem't)

f
17246

17+46

Direct costs for the prior year are classified as follows;

Academy expendibxe
Acfivily expendkure
Training, welfare &
rvcruibnent
Otfice overheads
Depreciafion

Educalion(f
ormal)

f
437,336

6,295

199
6,228

Education
(Informal)

8

33410

77,398 24,912

Convnunky
St Paula and

Church 8 workshops
buildings (engagem't)

f F

44,188 24.912

Olhers

14.131

14,131

Support costs for the current year are classified as follows;

Acbvity expendNure
IT and ~icalions
General Equipment and Maintenance
Training, welfare & recruitment
Adminstration costs
Offioe overheads
Genera saksnes
Miscellaneous & mendusxfistng
Professional fees
Deprectatton

Education
(formal)

8
100~

12,899
17,380
6,588

11,023
62,429

112,989
3,795
5,409
2,679

Education
(Informal)

37,609
4,837
6,517
2,469
4,133

23,411
42.371

1,424
2,028
1,005

St Patds
Church &
buildings

f
15.670
2,015
2,716
1,029
1,722
9,754

17,655
593
845
419

Communily
and

workshops
(engagem't)

K
3,134

403
543
206
344

1.951
3,531

119
169
84



Academy for Col)temporary Circus and Physical Theatre

Company Umited by Guarantee

Notes to the Financial Stalnnnntle ~
Year ended 31 August 2022

335,481 125,804 52,418 10,484

Support costs for the prior year are classified as follows;

~a»pendituns
Aceiilty e»frenditure
IT and Cornrr»ri»ca5ons
General Equipment and Maintenance
Training, welfare & recruitment
Adminstrathn coals
Oflice oar»heads
General sahnss
Miscelktneous & merchandising
Professional fees
Depreciation

Education
(formal)

1~
83.020
13,093
32,189

1,661
14,157

109,647
130,685

3,039
5,049
3,856

Education
(Informal)

18,196
2,870
7,055

364
3,103

24,032
28.643

666
1,107

645

St Pants
Church &
buildings

7.961
1,255
3,087

160
1.358

10.514
12.531

291
484
370

38,011

Community
and

workshops
(engagem't)

6

4,549
717

1,764
91

774
6.007
7,161

100
276
214

12. Met (expendihrre)lincome

fdet (ere»andi)ran)hincorne is stated neer ~(uredftsrg):

Depreciation of tangible fixed assets

2022
f

37,397

2021
K

38,495

13. ~terra»ter»tire

Fees payable for the audit of the financial statements
8

4,500

2021
E

4,000



Academy for Contemporary Circus and Physical Theatre

Company Limited by Grrarantee

Notes to the Financial Statements f~
Year ended 31 August 2022

14. Sbrlf cesar

The total staff costs and employee benefits for the reporting period are analysed as follows:

Gross wages
Pension contribufions
Social security costs

2022
E

832,364
13,887
56,154

2021

775,073
12,434
46,166

902,405 833.673

No employee received employee benefits of more than E60,000 during the year (2021: Ni).

The total remuneration for the key management personnel was 5135,009 (2021: 5126,404)

The average head count of employees during gre year was 68 (2021: 65). The average head
count durkrg Ihe year is anafyesd as fat terra:

Chief Executive
Arfistic and Educational Director
Techntcd. Front of House and Teachmg Staff
Admkristratton

2022
1
1

60
6

68

2021
1
1

57
6

65

No Trustee or ester person rekrted to gre Charity received renurruumon or olher benefits from
employment or in connection with the charity or a related entity.



Academy for Contemporary Circus and Physical Theatre

Company Limited by Guarantee

Notes to the Rnancial Statements f~ru~
Year ended 31 August 2022

16. Tangible axed assets

Long
leasehold

Cost
At 1 September 2021
Addiboru
Dfsposats

At 31 August 2022

Depreciation
At 1 Sepiemtm 2021
Charge ior the year
Disposats

At 31 August 2022

Carrying amount
At 31 August 2622

At 31 August 2021

498,150
33310

531,360

228,395

(43„786)

212,551
4,187

(42,062)

174,676

10.829

'f5,844

792,951

(43„786)

710,701
37,397

(42,062)

706,036

Property improvements funding has been provided to convert St Paul's Church in Bristol City
Cense inln a buikhng suitable for ctrcuetheatre hairing and pvsformanrsu. This has invohed
instsang a dance ttoor. state of the art fu6ecate gying frappe ng and addilional changing and

fee%ties The major funders have placed resbictions on the funding in that essels
cannot be dished of without prior permission and notification must be given of any change in

use of the building.



Academy for Contemporary Circus and Physical Theatre

Company Limiled by Guaranlse

Hales to the Fmancial Statements f~~
Year ended 31 August 2022

17. hnrestntents

The charity is the safe member of Circomedia Enterprises Ltd, a company limited by guarantee.

The perfonnance of the 100%owned trading subsidiary for Ihe years ended 31 August is set out
betosr,

income
ftar takmgs

2022
8

47.091

2021

13,462

Cost of Sales
Purchases
Other costs

Gross ProSt
Admkrsstradon Erpenses
Adminstration Expense
Donation to parent charity

(17,344) (8,679)
(522)

29~5 4,783

(72) (72)
(29,153) (4,711)

The net reserves of Circomedia Enterprises Ltd at the year end were Enil (2021: Enil).

The subsidiary is immaterial in terms of the performance of the group, so advantage has been
laken of Ibis errempaon from Sm requirement to prepare cense kdaled group ~the orreraS
degcit pesenled in the group accounts would be K73.556, the same as that for the charity.

18. Stocks

2022 2021
f4' 2,379

19. Debtors

Trade debtors
Amounts owed by group undertakings
Prepayments and accrued income
Other debtors

12,791
32,939
45,511
3.233

94,474

2021

5,400
4,711

66.831

76.942



Academy for Ctylttemporary Circus and Physical Theatre

Cotnpany Umited by Guarantee

Notes to the Financial Statements(~r m
Year ended 31 August 2022

20. Creditors: amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
Accruals and deferred income
Social secudty and other taxes
Other rerfilrss

2a22
E

33,100

63,939
27,191
19,363

2021

1,999
31,772
29,643
13289

99,147

21. Oeferrsd income

At 1 September 2021
Amount released to income
Amount deferred in yr»r

At 31 August 2022

22. Government grants

8
17,133

(17,133)
28,028

28,028

2021

53,320
(36,187)

17,133

The amourds recognised in the financial shaements firr grnrenrment grants me as fofiows:
2022 2021
E E

Recognised in income from donations and legacies:
Government grants income 2,663 113,129

Unrestricted funds

General funds

At
1 Septrsnber

2021

256,967

Income Expenrfiture

1,307,125 (1,347,471)

A'I

31 August 2
Transfers 022

K K
216,621

General funds

At
1 September

2020

123,663

incan» Expenraure

1,135,323 (1,166,188)

At
31 August 20

Transfers 21

164,169 256,967
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Hotae to the Financial Statemerrls f~~
Year ended 31 August 2022

Restricted funds

Leasehold property
Emergency response
fund
Recovery grant

At
1 September

2021
f

66,406

Inccsne
f

Expendituref
(33,210)

(33710)

Translers
f

At
31 August 2

022
f

33,196

Leasehold property
Emergency response
fund
Recovery grant

At
1 September

f
99,616

7,441

income
f

170,859

Expenditure
f

(33,210)

(14,131)

107,057 170,859 (47,341)

6,690
(I70.859)

(164,169)

At
31 Augiad 20

21
f

66,406

24. Analysis of net assets between funds

Tangible fixed assets
Cunant assn(a
Creditors less than 1 year

Unrstttcted
Funds
f

10,829
349.385

(143,593)

216,621

stricted
Funds
f

33,196

33,196

Total Funds
2022
f

44,025
349,385

(143.593)

249,817

Tangible fixed assets
Current assets
Creditors less than 1 year

Unreshidad
Funds
f

15,844
340,270
(99,147)

256,967

Restdcted
Funds
f

66,406

Total Funds
2021

82,250
340,270
(99,147)

323„373
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Company Umlted by Guarantee

Notes to the Financial Statements (~~
Year ended 31 August 2022

25. Analysis of changes in net debt

Cash at bank and in hand
Debt due within one year

At
1 Sep 2021

260,949
(1,999)

256,950

At
Cash ttNes 61 Aag 2022

K 2
(10,305) 250,644

1,999

(8,306) 250,644

Not later than 1 year
Later than 1 year and not later than 5 years

51,750 109,710

The total future minimum lease payments under non-cancellable operating leases are as follows:
2022 2021
5 5

51,750 57,960
51,750


