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long-term subscription income if finances of member organisations are severely impacted on 
a permanent basis. The Board is keeping the situation under close review.  
 
This policy will be considered annually by the Board of Trustees when approving the annual 
accounts. It will be reviewed fully every three years. 
 
Investments Policy  
The Trustees are empowered to invest any monies not immediately required in or upon such 
investments, securities or property, as may be thought fit. The Board has reviewed its 
investment policy in 2020 to ensure an even spread of investment avoiding risk to the 
organisation’s funds. The Board has adopted a policy of ethical investment.  
 
Fundraising practice 
The Academy does not engage in public fundraising and does not use professional fundraisers 
or commercial participators. The Academy nevertheless observes the relevant fundraising 
regulations and codes. During the year the Academy received no complaints relating to its 
fundraising practice. 
 
PLANS FOR FUTURE PERIODS 
 
Future Strategy, Activities and their Impact 
The Academy has a clear work plan and budget. Future activities are planned by the Council 
at its annual policy away day and this feeds into the business planning and budget setting 
cycle introduced by the Board. This results in the development of an annual business plan 
agreed by the Board. 
 
The Trustees are very aware of the possible decline in funding for projects from national 
bodies and of the need to generate further income. The Board approved a strategic review of 
the organisation’s activities in late 2021 which will consider options for development future 
activity in conjunction with members.  
 
FUNDS HELD AS CUSTODIAN 
Although the Academy maintains restricted funds to deal with incoming resources that are 
earmarked for a particular purpose by donors, sponsors, and other funders, the charity does 
not currently hold, and the Trustees do not anticipate that it will in the future hold, any funds 
as custodian for any third party. 
 
This report was approved by the Trustees on 21st September 2021, and was signed for and 
on behalf of the board by 
 
 
………………………………….. Chairman of Board of Trustees 
Charles Winstanley 
 
21st September 2021  
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2021 2020

Note £ £ £ £

Fixed assets:

8 816,884 854,053

9 1,662,723 1,460,914

2,479,607 2,314,967

Current assets:

10 269,555 346,785

1,503,476 1,336,993

1,773,031 1,683,778

Liabilities:

11 (164,728) (953,817)

1,608,303 729,961

4,087,910 3,044,928
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1,976,691 1,171,336

816,884 854,053

389,032 395,452

905,303 624,087

Total unrestricted funds 2,111,219 1,873,592

4,087,910 3,044,928

Company registration no. 03166361

The attached notes form part of the financial statements.

Creditors: amounts falling due within one year

THE ACADEMY OF MEDICAL ROYAL COLLEGES

Balance sheet

As at 31 March 2021

Tangible assets

Investments

Debtors

Cash at bank and in hand

Net current assets

Total net assets 

Funds

Restricted funds

Unrestricted funds:

Designated funds - building fund

Designated funds - development fund

General funds

Total funds

Approved by the trustees on 21 September 2021

and signed on their behalf by: 

These accounts have been prepared in accordance with the special provisions applicable to small companies

subject to the small companies regime.

Charles Winstanley

Chairman
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