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THE DISCERNING EYE LIMITED

(A company limited by guarantee)

STATEMEMT OF FNANOAL ACTIVfTIES FOR THE YEAR ENOED 28 FESRUARY 2022

INCOMING RESOURCES

Incoming resources from generated funds:

Voluntary income
Investment income
Incoming resources from charitable activities

Note

102,500
3

104,866

20,000
75

&1,341

TOTAL INCOMING RESOURCES
Z07,369 101,416

RESOURCES EXPENDED

Charitable activities
Governance costs

167966
3,013

84,774
2,443

TOTAL RESOURCES EXPENDED 170,279 87,217

MOVEMENT IN TOTAL FUNDS FOR THE YEAR-

NET INCOME FOR THE YEAR

37,090 14,199

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

195,062 180,863

23Z,15Z 195,062

The statement of Financial Activities includes all gains and losses recognised in the year.

The notes in pages 8-10 form part of these Financial Statements.



THE DISCERNING EYE LIMITED

(A company limited by guarantee)

BALANCE SHEET AS AT 28 FEBRUARY 2022

Note

CURRENT ASSETS
Debtors

Discerning Eye art work collection
Cash at bank

720
50,7&7

191,077

2,720
46+87

154,756

CREDITORS: amounts falling due within one year

NET CURRENT ASSETS

242,584
-10,432

232,152
252,152

203,763
-8,701

195,062
195,062

CHARITY FUNDS

Unrestricted funds 10
232,152
252,152

195,062
195,062

For the year ending 28/02/22 the company was entitled to exemption from audit under section 477
of the Companies Act 2006.
The members have not required the company to obtain an audit in accordance with section 476 of the

Companies Act 2006.
The Directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and for the preparation of accounts.
These accounts have been prepared in accordance with the provisions applicable to companies subject
to small companies regime.

The financial statements were approved by the Directors on 25th October 2022 and signed on their behalf, by

The notes on pages 8 to 10 form part of these financial statements



THE DISCERNING EYE LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENIEO 28 FEBRUARY 2022

1 Accounting Policies

1.1 Basis of preparation of financial statements
The financial statements have been prepared under the historial costs convention, with the

exception of investments which are i ncl uded at market val ue, and in accordance with the

Statement of Recommended Practice "Accounting and Reporting by Charities" (SORP 2015)
and applicable accounting standards in accordance with the Financial Reporting Standard

applicable in the UK and the Republic of Ireland (FRS102), effective 1 January 2015 and the

Companies Act 2006.

1.2 Company status
The company is a company limited by guarantee and has no legal share capital. The Members of the

the company are the Trustees named on page 1, On the event of a winding up every Member may be
required to contribute E10 to the charity's assets for payment of the charity's debts and liabilities.

1.3 Fund accounting
General funds are unrestricted funds wluch are available for use at the discretion of the Trustees
in furtherance of the general ob)ectives of the company and which have not been designated for

other purposes.

1.4 Incoming resources
All incoming resources are included in the Statement of Financial Activities when the company
is legally entitled to the income and the amount can be quantified with reasonable accuracy.

1.5 Resources expended
All expenditure is accounted for on an accruals basis and has been included under expense
categories that aggregrate all costs for allocation to activities. Where costs cannot be directly
attributed to particular activities they have been allocated in a basis consistent with the use
of the resources.

1.6 Cash liow
The financial statements do not include a cash flow statement because the charitable corn pany,
as a small reporting entity, is exempt from the requirement to prepare such a statement under

section 7 of the Financial Reporting Standard (FRS102)

2 Voluntary Income

Sponsorship

2022 2021

102,500 20,000

3 Investment Income

Bank interest received 75

4 Incoming Resources from Charitable Activities

Commission on Art exhibition sales, submissions & Membership fees 104,$66 81,341



THE DISCERNING EYE LIMITED

Acorn an Iimitedb arantee

NOTES TO THE FINANCIAI. STATEMENTS FOR THE YEAR ENDED 28 FElttlARY 2022

5 Charitable Activities

/gents Fees
Agents commission on sales
Prize w'inners payments
Catalogue 5 Newsletter costs
Printing costs
Postage/email mailings & stationery costs
Exhibition costs
Credit card fees
C24 Exhibition costs
Advertising
IT/Website costs
Submission fees to Agent

Transportation of Artists works and other travel costs
The Mall Galleries rent
Insurances
Storage costs

24,000
13,436

5,500
2,400

0
651

20,266
1,291

0
16,46D
10,115
18,605

2,7D5
50,000

589
1+48

24,000
8,564
5,500
1,100

870
756

7,364
1,192

150
15,399

2,180
16,000

0
0

564
1,135

167,266 4,774

6 Governance Costs

Accountancy/Examiners fees
Education costs
Bank charges
Sundry expenses

1,576 1,429
150 600
97 67

1,190 347

3,013 2,443

7 Net Incoming Resources

This is stated after charging:

Accountants and examiners costs 1,576 1,429

During the year Mrs C Enskat received an accountancy fee of 6 1170
Directors received reimbursement of expenses of E195

8 Debtors

Other debtors 720 2,720

9 Creditors

Amounts falling due within one year

Other creditors and accruals 10,432 8,702



THE DISCERNING EYE LIMITED

(A company limited by guarantee)

NOTES TO THE FINANQAL STATEMENTS FOR THE YEAR ENOEO 28 FEBRUARY 2022

10 SUMMARY OF FUNDS

Brought incoming Resources Carried
forward resources expended forward

General funds 195,062 207,369 170+79 232,152

10



Independent Examiner's Report to the Trustees of
The Discerning Eye limited

For the year ended 28 February 2022

I report on the accounts of the Charity for the year ended 28 February 2022, which are set
out on pages 6 to 10

Respective responsibilities of the Directors and examiner

As described on pages 2, 3 and 4, the Trustees, who are also Directors of the company for
the purposes of the Companies Act, are responsible for the preparation of the accounts
and reports. It is my responsibility to carry out procedures designed to enable me to
report my opinion.

Basis of independent examiner's report

My examination was carried out in accordance with section 145 of the Charities Act 2011,
in accordance with the general Directions given by the Charity Commission and so my
procedures consisted of comparing the accounts with the accounting records kept by the
company, and making such limited enquiries of the ofticers of the company as I considered
necessary for the purpose of this report The company is not required to obtain an audit
under statutory requirements so consequently I do not express and audit opinion on these
accounts.

Independent examiner's statement

In connection with my examination it is my opinion that the accounts are in agreement
with the accounting records kept by the company.

Signed:

Dated: +/~&/~~
H Nicholls
7 Fox Lane
Little Bookham
Surrey
KT23 3AT


