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NELSON MANDELA CHILDREN'S FUND (UK)

Report of the Trustees 
for the Year Ended 31 March 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 31 March 2022. The trustees have adopted the provisions  of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objective of the Charity as defined in the Memorandum is to apply the funds and assets of the Charity for the  relief
of deprived young people in South Africa and particularly those who are homeless, those who have not had the  benefit
of a formal education or those in detention or prison. To fulfil this objective, the Charity supports the work of  the
Nelson Mandela Children's Fund, a charitable trust established by the late President Nelson Mandela in South  Africa.
The Charity can also provide support to other South African organisations engaged in educational and charitable  efforts
relating to deprived youths in South Africa.

The Charity does not normally undertake any significant fundraising events of its own but usually assists and  participates
in events and activities undertaken by others on the basis that the Charity is named as one of the beneficiaries of  the
relevant event. During the year ended 2022, approximately 57% (2021: 99%) of the Charity's income was derived  from
donations, gifts and legacies, with the balance deriving from fundraising activities.

The primary activity of the Charity is the raising of funds for various programmes and projects of the Nelson  Mandela
Children's Fund, including in particular the Nelson Mandela Children's Hospital, a project initiated by the  Nelson
Mandela Children's Fund in South Africa to establish a dedicated, specialist, referral and academic children's hospital  in
South Africa that focuses on enhancing the healthcare experienced from the child's perspective. The hospital  started
receiving its first patients in June 2017 as planned. Since then, the number of patients treated daily had been increased  in
phases according to plan.

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance  on
public benefit when reviewing the Organisation's aims and objectives. As several grants were made during the year,  the
Trustees are satisfied that the Organisation's activities as described above meet the public benefit  requirements
determined in the Charities Act 2011.

Grantmaking
Grants from the Charity should be made to organisations in South Africa which have the expertise and infrastructure  to
utilise the grants to achieve the objectives of the Charity, namely the relief of deprived young people in South Africa.

FINANCIAL REVIEW
Financial position
During the year ended 31 March 2022 a grant of £10,401 (2021 £114,000) was made to the Nelson Mandela  Children's
Fund in South Africa. The Charity raised £12,911 (2021: £2,900) from fundraising activities and received  £17,206
(2021: £262,204) in donations, legacies and gifts. At 31 March 2022, the Charity held unrestricted reserves of  £29,780
(2021: £76,215) and restricted reserves of £46,031 (2020 £46,031).

Investment policy and objectives
The funds of the Charity are invested in rolling short-term money market or bank deposits until such date they  are
required for grants to the Nelson Mandela Children's Fund or other South African organisations engaged in  educational
and charitable efforts relating to deprived youths in South Africa.

Reserves policy
The Charity will maintain a level of reserves that is considered sufficient, by the Trustees, to cover its expected  cash
costs for at least one year. Accordingly, the unrestricted reserve will be distributed at the discretion of the Trustees  by
way of grants to the Nelson Mandela Children's Fund or other South African organisations engaged in educational  and
charitable efforts relating to deprived youths in South Africa. The restricted reserve fund will be distributed  in
accordance with the applicable restrictions placed on the funds received.
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NELSON MANDELA CHILDREN'S FUND (UK)

Report of the Trustees 
for the Year Ended 31 March 2022

FINANCIAL REVIEW
Going concern
The Trustees have considered the Charity's going concern position in light of its activities, together with the  factors
likely to affect its future development, performance and position which are discussed in the above sections of this  report.
Given the cash outflows in the form of grants are discretionary and the Charity has little overhead expenditure,  the
Trustees have a reasonable expectation that the Charity has adequate resources to continue in operational existence  for
the foreseeable future. Accordingly, the going concern basis has been used in preparing the annual report and  financial
statements.

FUTURE PLANS
The Charity's strategy is to continue to:

- receive funds to provide grant support to the Nelson Mandela Children's Fund and other organisations engaged  in
educational and charitable efforts relating to deprived youths in South Africa, in order to fund their respective  charitable
activities; and

- provide advocacy initiatives and assistance in the UK and Europe for the Nelson Mandela Children's Fund and  the
Nelson Mandela Children's Hospital which was established by the Nelson Mandela Children's Fund.

The strategy is not expected to change in the foreseeable future. The Charity plans to continue the activities  outlined
above in the forthcoming years subject to adequate funding arrangements.

The primary risk facing the Charity at this time arises from the repercussions of the Covid 19 pandemic. It is  well
publicised that the pandemic, with its consequential lock down and subsequent restrictions, has had a devastating  effect
on the voluntary sector in the UK, particularly with regard to fund raising other than in the domestic health care  sectors.
The Charity has taken all necessary steps to reduce expenses as much as possible, including the services from  Ms.
Catherine Scott to one day per week with a proportionate reduction in her remuneration, relinquishing office space  in
favour of working from home and moving the Charity's IT infrastructure to the cloud. The Trustees are  immensely
grateful to Ms Catherine Scott ( the Charity's executive director) and Mrs, Barbara Grillmaier (Fundraising  consultant)
for the tireless efforts they have put in during these difficult times to not only keep the Charity going, but to  continue
raising funds with some significant successes.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited  by
guarantee, as defined by the Companies Act 2006. 

Charity constitution
Nelson Mandela Children's Fund (UK) (the "Charity") is a company limited by guarantee and is governed by  its
Memorandum and Articles of Association dated 29 May 1996. It changed its name from Friends of the Nelson  Mandela
Children's Fund, by special resolution from Companies House, to Nelson Mandela Children's Fund (UK) on 9  December
2003. The company registration number is 03207203. The company is registered with the Charity Commission  under
Charity number 1055899.

Founder
The late President Nelson R Mandela

Recruitment and appointment of new trustees
Trustees are appointed by the members at general meetings of the Charity. One third of the Trustees are required  to
retire by rotation at each Annual General Meeting of the Charity, but are eligible for re-election. No person other than  a
Trustee retiring by rotation may be appointed or reappointed at any general meeting unless that person is  recommended
by the Trustees, or not less than fourteen days' notice has been given by a member of the intention to propose  such
person as a Trustee.
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NELSON MANDELA CHILDREN'S FUND (UK)

Report of the Trustees 
for the Year Ended 31 March 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
Material decisions of the Charity are taken by the Board of Trustees. The day-to-day running of the Charity is  managed
by Miss Catherine Scott, who during the year to 31 March 2020 was seconded by Maitland Central Services Limited  to
serve the Charity on a full-time basis. Since 1 May 2020, Miss Scott was employed on a full time basis. As  mentioned
above, this has been reduced to one day per week. She continues to manage the day to day running of the  Charity,
assisted by an independent professional fundraiser consultant.

Whilst there have been no new Trustees join the Charity in the year, when there is a change, it is normal practice for  the
Charity to induct new Trustees by providing governance literature published by the Charities Commission and  ensuring
the new Trustees meet the key individuals in the Charity.

Risk management
During the year, the Trustees have reviewed the major risks that the Charity may face which are funding and liquidity,  as
identified by the Trustees, and have established suitable systems and procedures to mitigate those risks.

The principal risks and uncertainties facing the Charity are a fall in income as a result of:

1. the demand for charitable funding for significant number of man-made and natural disasters facing the world  at
present; and

2. the uncertain political environment in South Africa.

3. the numerous crises facing the world, including economic, political and particularly the war in the Ukraine.

The Trustees have sought to mitigate the impact of these risks by maintaining a low cost base and a relatively  low
commitment to future costs, and working closely with the Nelson Mandela Children's Fund in South Africa on  its
continually evolving strategy.

Approved by order of the board of trustees on 27 September 2022 and signed on its behalf by: 

M E Solomon - Trustee 
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Independent Examiner's Report to the Trustees of 
NELSON MANDELA CHILDREN'S FUND (UK)

Independent examiner's report to the trustees of NELSON MANDELA CHILDREN'S FUND (UK)  ('the
Company') 
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2022. 

Responsibilities and basis of report 
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible  for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). 

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006  Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as  carried
out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed  the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no matters have come to my attention in connection with  the
examination giving me cause to believe: 

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than  any

requirement that the accounts give a true and fair view which is not a matter considered as part of an  independent
examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement  of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their  accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)). 

I have no concerns and have come across no other matters in connection with the examination to which attention  should
be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Mary E Ryan
FCCA, CertPFS, DChA
Ark Accountancy
Chartered Certified Accountant
31 Cheam Road
Epsom
Surrey
KT17 1QX

27 September 2022
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NELSON MANDELA CHILDREN'S FUND (UK)

Statement of Financial Activities 
for the Year Ended 31 March 2022

31.3.22 31.3.21
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 39,536 - 39,536 262,204

Other trading activities 2 12,911 - 12,911 2,900
Investment income 3 (4) - (4) 23

Total 52,443 - 52,443 265,127

EXPENDITURE ON 
Raising funds 66,547 - 66,547 59,420

Charitable activities 
Grants for needy people in S Africa 10,401 - 10,401 114,000
Support costs (400) - (400) 52,594

Other - - - 1,444

Total 76,548 - 76,548 227,458

NET INCOME/(EXPENDITURE) (24,105) - (24,105) 37,669

RECONCILIATION OF FUNDS 

Total funds brought forward 76,215 46,031 122,246 84,577

TOTAL FUNDS CARRIED FORWARD 52,110 46,031 98,141 122,246

The notes form part of these financial statements
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NELSON MANDELA CHILDREN'S FUND (UK)

Balance Sheet 
31 March 2022

31.3.22 31.3.21
Unrestricted Restricted Total Total

fund funds funds funds
Notes £ £ £ £

CURRENT ASSETS 
Debtors 7 400 - 400 1,500
Cash at bank 54,865 46,031 100,896 145,551

 55,265 46,031 101,296 147,051

CREDITORS 
Amounts falling due within one year 8 (3,155) - (3,155) (24,805)

NET CURRENT ASSETS 52,110 46,031 98,141 122,246

TOTAL ASSETS LESS CURRENT
LIABILITIES  52,110 46,031 98,141 122,246

NET ASSETS 52,110 46,031 98,141 122,246

FUNDS 9
Unrestricted funds 52,110 76,215
Restricted funds 46,031 46,031

TOTAL FUNDS 98,141 122,246

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year
ended 31 March 2022. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
31 March 2022 in accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act
2006 relating to financial statements, so far as applicable to the charitable company. 

These financial statements have been prepared in accordance with the provisions applicable to charitable  companies
subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue on 27 September 2022  and
were signed on its behalf by: 

M E Solomon - Trustee 

The notes form part of these financial statements
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NELSON MANDELA CHILDREN'S FUND (UK)

Notes to the Financial Statements 
for the Year Ended 31 March 2022

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the Charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention and on the going concern basis.

Incoming resources 
All income is recognised in the Statement of Financial Activities when the conditions for receipt have  been
complied with. Where a claim for repayment of income tax has or will be made, such income is grossed up  for
the tax recoverable.  The following accounting policies are applied to income:

Donations and fundraising income

Donations and all other receipts from fundraising activities are reported gross and the related fundraising  costs
are reported in other expenditure.

Resources expended 
Expenditure is included when it is incurred. The Charity's costs are allocated between fundraising and  publicity,
costs of generating voluntary income, support costs and governance costs.

Fundraising and publicity

Fundraising and publicity costs represent expenditure incurred on fundraising activities.

Costs of generating voluntary income

Costs of generating voluntary income include all costs incurred by the Charity in producing voluntary income.

Support costs

Support costs represent expenditure incurred in the management of the Charity's assets, organisational  and
administration requirements. Support costs are allocated based on staff time. As staff time spent on  charitable
activities and governance costs is negligible, all support costs are allocated to costs of generating funds.

Governance costs

Governance costs represent expenditure incurred in the preparation and examination of the statutory  financial
statements.

Direct charitable expenditure

Grants payable

Grants payable are accounted for when the Trustees have accepted a legal or moral obligation to make the grant.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment  but
not accrued as expenditure.

Taxation 
As a registered Charity, Nelson Mandela Children's Fund (UK) is exempt from taxation of income and  gains
falling within Chapter 3 of Part 11 to the Corporation Tax Act 2010 or Section 256 of the Taxation  of
Chargeable Gains Act 1992, to the extent these are applied to its charitable objects. No tax charge has arisen  in
the year.
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NELSON MANDELA CHILDREN'S FUND (UK)

Notes to the Financial Statements - continued 
for the Year Ended 31 March 2022

1. ACCOUNTING POLICIES - continued 

Fund accounting 
General unrestricted funds represent funds which are expendable at the discretion of the Trustees in  the
furtherance of the objects of the Charity. Such funds may be held in order to finance both working capital  and
capital investment.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the  donor
and are not permitted for use in financing working capital and capital investment except to the extent  permitted
by the donor.

Pension costs and other post-retirement benefits 
The Charity operates a defined contribution pension scheme. Contributions payable to the charitable  company's
pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Financial instruments 
Financial assets and financial liabilities are recognised when the Charity becomes a party to the  contractual
provisions of the instrument. All financial assets and liabilities are initially measured at transaction  price
(including transaction costs). The Charity only has financial assets and financial liabilities of a kind that  qualify
as basic financial instruments. Basic financial instruments are initially recognised at transaction value  and
subsequently measured at their settlement value.

Trade and other debtors are recognised at the settlement amount due after any trade discount  offered.
Prepayments are valued at the amount prepaid net of any trade discounts due. Cash at bank and cash in  hand
includes cash and short term highly liquid investments with a short maturity of three months or less from the  date
of acquisition or opening of the deposit or similar account. Creditors and provisions are recognised where  the
Charity has a present obligation resulting from a past event that will probably result in the transfer of funds to  a
third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors  and
provisions are normally recognised at their settlement amount after allowing for any trade discounts due.

Critical accounting judgements and key sources of estimation uncertainty

The Trustees do not consider there are any critical judgements or sources of estimation uncertainty  requiring
disclosure beyond the accounting policies listed above.

2. OTHER TRADING ACTIVITIES 
31.3.22 31.3.21

£ £
Fundraising events 12,911 2,900

3. INVESTMENT INCOME 
31.3.22 31.3.21

£ £
Exchange gains & losses (4) -
Deposit account interest - 23

 (4) 23
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NELSON MANDELA CHILDREN'S FUND (UK)

Notes to the Financial Statements - continued 
for the Year Ended 31 March 2022

4. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year  ended
31 March 2021. 

Trustees' expenses 

There were no  trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021. 

5. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

31.3.22 31.3.21
Administration 1 1

No employees received emoluments in excess of £60,000. 

6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

fund funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 262,204 - 262,204

Other trading activities 2,900 - 2,900
Investment income 23 - 23

Total 265,127 - 265,127

EXPENDITURE ON 
Raising funds 59,420 - 59,420

Charitable activities 
Grants for needy people in S Africa 114,000 - 114,000
Support costs 52,594 - 52,594

Other 1,444 - 1,444

Total 227,458 - 227,458

NET INCOME 37,669 - 37,669

RECONCILIATION OF FUNDS 

Total funds brought forward 38,546 46,031 84,577

TOTAL FUNDS CARRIED FORWARD 76,215 46,031 122,246
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NELSON MANDELA CHILDREN'S FUND (UK)

Notes to the Financial Statements - continued 
for the Year Ended 31 March 2022

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.3.22 31.3.21

£ £
Other debtors 400 -
Tax - 1,500

400 1,500

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.3.22 31.3.21

£ £
Social security and other taxes 2,442 3,009
Other creditors - 20,936
Accrued expenses 713 860

 3,155 24,805

9. MOVEMENT IN FUNDS 
Net

movement At
At 1.4.21 in funds 31.3.22

£ £ £
Unrestricted funds 
General fund 76,215 (24,105) 52,110

Restricted funds 
Nelson Mandela Children's Hospital 10,308 - 10,308
Sustainable Livelihoods 32,000 - 32,000
Goelama 3,723 - 3,723

 46,031 - 46,031

TOTAL FUNDS 122,246 (24,105) 98,141

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 52,443 (76,548) (24,105)

TOTAL FUNDS 52,443 (76,548) (24,105)
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NELSON MANDELA CHILDREN'S FUND (UK)

Notes to the Financial Statements - continued 
for the Year Ended 31 March 2022

9. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

Net
movement At

At 1.4.20 in funds 31.3.21
£ £ £

Unrestricted funds 
General fund 38,546 37,669 76,215

Restricted funds 
Nelson Mandela Children's Hospital 10,308 - 10,308
Sustainable Livelihoods 32,000 - 32,000
Goelama 3,723 - 3,723

 46,031 - 46,031

TOTAL FUNDS 84,577 37,669 122,246

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 265,127 (227,458 ) 37,669

TOTAL FUNDS 265,127 (227,458 ) 37,669

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.4.20 in funds 31.3.22
£ £ £

Unrestricted funds 
General fund 38,546 13,564 52,110

Restricted funds 
Nelson Mandela Children's Hospital 10,308 - 10,308
Sustainable Livelihoods 32,000 - 32,000
Goelama 3,723 - 3,723

 46,031 - 46,031

TOTAL FUNDS 84,577 13,564 98,141
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NELSON MANDELA CHILDREN'S FUND (UK)

Notes to the Financial Statements - continued 
for the Year Ended 31 March 2022

9. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 317,570 (304,006 ) 13,564

TOTAL FUNDS 317,570 (304,006 ) 13,564

10. RELATED PARTY DISCLOSURES 

The Charity is an affiliate organisation of the Nelson Mandela Children's Fund. The objective of the Charity  is
to apply its funds and assets for the relief of young people in South Africa and to achieve this it supports  the
work of the Nelson Mandela Children's Fund. A grant of £10.401 was paid to connected persons during the  year
(2021: £114,000).

Other than the transaction disclosed above, there were no related party transactions in the year.

11. FUNDS 

The Nelson Mandela Children's Hospital fund was established to receive income restricted for the  Nelson
Mandela Children's Hospital, a project initiated by the Nelson Mandela Children's Fund in South Africa  to
establish a dedicated, specialist, referral and academic children's hospital in South Africa. As such, the fund  is
only available for grants made to the Nelson Mandela Children's Hospital Trust in South Africa.

Sustainable Livelihoods fund was established to receive restricted income for the Charity's  Sustainable
Livelihoods programme, a programme in South Africa which addresses poverty in isolated, rural  communities.
The programme works at strengthening communities and families who are facing extreme poverty.

The Goelama fund was established to receive restricted income for the Charity's Goelama programme,  a
programme that offers support to child headed households and children who are caring for sick parents as a  result
of the HIV and AIDS pandemic in South Africa.

The unrestricted funds are available to be spent for any of the purposes of the Charity.
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NELSON MANDELA CHILDREN'S FUND (UK)

Detailed Statement of Financial Activities 
for the Year Ended 31 March 2022

31.3.22 31.3.21
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 31,474 195,433
Gift aid - 3,213
Legacies - 57,558
Grants 8,062 6,000

 39,536 262,204

Other trading activities
Fundraising events 12,911 2,900

Investment income
Exchange gains & losses (4) -
Deposit account interest - 23

 (4) 23

Total incoming resources 52,443 265,127

EXPENDITURE

Raising donations and legacies
Wages 60,599 53,710
Social security 3,099 2,300
Pensions 1,800 1,200
Legal fees 926 622
Travel 123 1,588

 66,547 59,420

Charitable activities
Consultancy 4,700 45,841
Grants to institutions - 114,000

 4,700 159,841

Other
Fundraising & publicity - 1,000
Annual gala & London Marathon - 444

 - 1,444

Support costs
Management
Occupancy charges 3,109 2,805
Postage and stationery 492 739
Sundries 149 -
Carried forward 3,750 3,544

This page does not form part of the statutory financial statements
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NELSON MANDELA CHILDREN'S FUND (UK)

Detailed Statement of Financial Activities 
for the Year Ended 31 March 2022

31.3.22 31.3.21
£ £

Management
Brought forward 3,750 3,544
Website costs - 163
Books - 167

 3,750 3,874

Finance
Bank charges 381 799

Governance costs
External accounting services 570 1,330
Independent examiner's fee 600 750

 1,170 2,080

Total resources expended 76,548 227,458

Net (expenditure)/income (24,105) 37,669

This page does not form part of the statutory financial statements
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