








Long Term Goals:

Refurbishment of current premises

Upgrade of Information Technology & Communication system (including website development)

Production of quarterly Newsletters

Provision of extra support for people within the community

Continue to move forward in developing clearer organisational structures and improving the quality of our services.

The organisation shall continue to maintain appropriate financial controls.

Reserves policy

The trustees have undertaken a review of the need for a general reserve to be held by the charitable

organisation and have turned its entire unrestricted fund into an emergency reserve to enable Assalatur-

Rahman Islamic Association meet its obligations in the event of shortfall in income or sudden upturn in

expenditure.

Trustees' responsibilities

Law applicable to charities in England/Wales requires the Trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity and of the surplus or deficit of 

the charity for that purpose. In preparing those financial statements the Trustees have:

·     selected suitable accounting policies and applied them consistently;

·     made judgements and estimates that are reasonable and prudent;

·     stated whether applicable accounting standards have been followed, subject to any material

departure disclosed and explained in the financial statements; and

·     prepared the financial statements on a going concern basis (unless it is inappropriate to presume that

the Trust will continue in operation).

The Trustees have overall responsibility for ensuring that the charity has an appropriate system of controls, 

financial and otherwise. They are also responsible for keeping proper accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and enable them to ensure that the

financial statements comply with the Charities Act 2011. They are also responsible for safeguarding the assets

of the charity and hence for taking reasonable steps for the detection and prevention of fraud and other

irregularities.

This report was approved by the Trustees on  5th Ocotober  2021  and signed on its behalf, by:

Alhaji Kolawole Tajudeen Yusuff
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2021 2020

Note £ £ £ £

FIXED ASSETS

Tangible fixed assets 10 835,912 867,109

CURRENT ASSETS

Cash at bank and in hand 163,603 171,288

Prepaid

CREDITORS: amounts falling due within

one year 11 (26,359) (23,264)

NET CURRENT ASSETS 137,244 148,024

TOTAL ASSETS LESS CURRENT LIABILITIES 973,156 1,015,133

NET ASSETS £ 973,156 £ 1,015,133

CHARITY FUNDS

Unrestricted Funds 12 967,353 1,011,995

Restricted Funds 13 5,803 3,138

TOTAL FUNDS £ 973,156 £ 1,015,133

The financial statement were approved by the trustees on 5th October 2021 and signed on their behalf, by:           

Lateef Abiodun Alade Sule President

The notes on 7 to 13  part of these financial statements.
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