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International Friends of the National Gallery
of Ireland
England & Wales · Charity number 1055428

Details

Other names BRITISH FRIENDS OF THE NATIONAL GALLERY OF IRELAND, THE BRITISH
FUND FOR THE NATIONAL GALLERY OF IRELAND

Status Registered

Legal form Charitable company

Company number 03195458

Registered 1996-05-16

Register View on the Charity Commission register

Contact

Address Care of Ashcroft Cameron UK Limited
Unit 16 The Mead Business Centre
Mead Lane Hertford
Herts
United Kingdom
SG13 7BJ

Phone 0035316615133

Email legalcompliance@ngi.ie

Website www.nationalgallery.ie

Activities

Objects: TO ADVANCE AESTHETIC EDUCATION OF THE PUBLIC BY PROMOTION, SUPPORT,
ASSISTANCE AND IMPROVEMENT OF THE NATIONAL GALLERY OF IRELAND

Activities: Donation of funds for the specific acquisition of paintings of a particular origin and era for the
National Gallery of Ireland.
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Classification

• How: Provides Services, Sponsors Or Undertakes Research

• What: Education/training, Arts/culture/heritage/science

• Who: Children/young People, Elderly/old People, People With Disabilities, The General Public/mankind

Geography

• Ireland

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £16,777 £1,751 - -

2023-12-31 £10,000 £4,892 - -

2022-12-31 £6,286 £2,332 - -

2021-12-31 £30,378 £26,546 - -

2020-12-31 £0 £2,512 - -

Trustees

Name Role Appointed

ALAN DAVIS 2016-09-26

Brian Kennelly 2023-09-06

Cecilia Gallagher 2020-09-15

Dr Caroline Campbell 2022-11-28

Michael Anthony Ahearne 2020-09-15

Neil Freshwater 2025-09-16

Suzanne Marriott 2022-09-30

Tanya Baxter 2020-09-15

Zelda Cheatle 2020-09-15
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international Friends of the National Gallery of Ireland L(tnited
IA company hmlted by guarantee, not Iwvlne a share caphsll

DIRECTORS AND OTHER INFORMATION

Dlreotors Orielta Benocd Adam (Italian)
Sean Rainbird (English)
Alen Davis (Inch)
Lady Mary Philomena Hatch (English)
Michael Ahearne (Irish)
Elizabeth Baxter gnsh)
Jean Cheatle (Irish)
Pauline Gallagher (Irish)
Ann Heeney (irish)
Anne Stanley (irish)

Company Secretary Jane Brennan (retired 1June 2022)
Niamh tyoonnor (appointed 1 June 2022)

Company Registration Number 03195458

Registered Office Unit 6
The Mead Business Centre
Mead Lane
Hartford
Hsrls
SG13 7BJ

Business Address Merrion Square West
Dublin 2
Ireland

Independent Auditors Somers Murphy 8 Earl Limited
Chartered Accounlants and Statutory Audllors

46 Upper Mount Street
Dublin 2
Irekrnd

Bankers Bank of Ireland
PO Box 2124
BT1 9RS



International Friends of the National Gallery of Ireland Limited
IA company timlted by guarantee, not having a share capital)

DIRECTORS' REPORT
for the financial year ended 31 December 2021

The directors present their report and the audited finmicial statements for the financial year ended 31 December

2021.

The Company is limited by guarantee not having e share capital

Directors
The directors who served during the financial year are aa follows:

Orislia Bsnocci Adam (Italian)
Sean Rainbtrd (English)
Alen Davis (Irish)

Lady Mary Philomena Hatch (English)
Mkhael Aheame (Irish)
Elizabeth Baxter (Irish)
Jean Ctieatle (Irish)
Pauffne Gatlegher (Irish)
Ann Hesnsy (Irish)
Anne Stanley (Irish)

Ann Heaney, Jean Cheatle and Anne Stanley retire by rotafion in accordance with Ihe Articles of Assodalion and

being eligible offer themselves for re-election.

Political Contributions
The company dkf not make any disclosable political donations ln the current financial year

Auditors
The auditors, Somers lkirphy & Earl Lfmited, (Chartered Accountants) have indicated their wlgingness to continue In

offke M accordance with lhe provisions of Section 485 of Ihe Compsmes Act 2008.

Contribution to the National Gallery of Ireland
The International Friends of the National Gsffery of Ireland donated stg824, 288 towards the purchase af ths iconb

painting by Jack B Yeats -'Bachelor's Walk, In Memory'.

Special provisions relating to small companies
The above ranch has been prepared in accordance with the spedsl provisions relating to small companies within

part 15 of the Companies Acl 2008.

On behalF of the board

Alan Davis (Irish)
Director

ao~qxo ~ L



International Friends of the National Gallery of lreiand Limited
IA company limited by guarantee, not having a share cspltsii

STATEMENT OF DIRECTORS' RESPONSIBILITIES
for the financial year ended 31 December 2021

The diredors are responsible for preparing the Directors' Report and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial slatemenls for each financial year Under that law the

directors have elected to prepare the finandal statements in accordance with United Kingdom Genersky Accepted

Accoundng Practice (United Kingdom Accounting Standards and applicable law). Under company law (he directors

must not appmve the financial statements unless they are satisfied that they give e Irue and fair view of the slate of

affairs of the company and of the surplus or degcih of the company for that period

In preparing these finandal statemenls, the directors are required lo:
select suitable accounting policies and apply them consistently;
make judgemenls end accounting estimates that are reasonable and prudenh

prepare lhe gnandsl statements on Ihe going concern basis unless it is inappropriate to presume that Ihe

company will continue in business.

The directors are responsible for keeping adequate accounting records that are suffident to show and explain Ihe

company's transactions snd dlsdose with reasonable accuracy at any Ume Ihe ptnenciat posifion of Ihe company and

enable tham to ensure thai the dnanctal statemenls comply with gie Companies Act 2000. Ttiey are also responsible

for safeguarding the assets of the company and hence for taking reasonable slaps for fhe prevention and detection of

fraud and other irregularities.

Disclosure of Information to Auditor
Each persons who is a director at the dale of approval of this report confirms that:

there is no relevant audit information (information needed by the company's auditor in connsotion with preparing

the auditor's report) of which Ihe company's auditor Is unaware, snd
Ihe directors Iurve taken all Ihs steps that they ought to have taken to make themselves aware of sny relevant

audit information and to eslablish that the company's auditor Is aware of that informagon,

On i&shelf of the board

Alan Davis (Irish)
Director„,.~xo 9 se



INDEPENDENT AUDITOR'S REPORT
to the fif)embers of international Friends of the National Gallery of Ireland Limited
(A company fimlisd bv guarantee, not having s share cspltet)

Report on lhe audit of the financial statements

Opinion
We have audited Ihe finandaf statemenls of international Friends of the Nafionat Gafiery of Ireland Limited for the
financtal year ended 31 December 2021 which comprise the Income and Expenditure Accoimt, the Balance Sheet
and nates to the finendal statements, including significant accounting poficfes set out fn note . The financial reporting
framework that has been appfied in their preparation is applicable law and Unfied Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounfing Practice).

In our opinion the finandal statemsnls:
give a true and fair view of the state of the company's affairs as at 31 December 2021 snd of fts surplus for the
financial year than ended;
have bean properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; end
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law
Our responslbififies under those standards are furtiier described in the Auditor's responslbififies for Ihe audd of the
financial statements secfion of our n.port. We sre independent of the company In accordance with th* ethical
requirements that are relevant lo our sirdit of the financial slatements in the UK, inclirdlng the FRC's Ethical
Standard, snd we have fulffiled our other ethical responsibfiftfes In accordance with these requirements. We befisve
thai the audit evklence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In audfiing the financial statements, we have oonduded that the directors' use of Ihe going concern basis of
accounting in fiie preparation of Ihe financial statements is appropriate.

Based on the work we have performed, ws have not klenfified any material uncehaintfes relating to events or
conditions Ihat, individually or cogscfively, may cast sktnfficant doubt an ttie company's abfiity lo continue as s going
concern for a period of at least twelve months from Ihe date when the financlal statements are authorised for Issue.

Our responsibaiiies and Ihe responsibfiilias of the directors with respect to going concern are described in the
relevant as@tons of this report.

Other Information
The other fnformafion comprises the information induded In Ihe annual repcri other Ihan the fmsncisl statements snd
our Audfior's Report Ihereon. The directors are responsible for Ihe other information contained within the annual
report Our opinion on the iinandal steiements does not cover Ihe othor infomiation and, except to the extent
otherwise explicitly stated in our report, we do nol express any form of assurance conclusion thereon.

Our rssponsibfiity is to read Ihe other infomiation and, in doing so, consider whether the other information is
maleriaily inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materlafiy misstated. If we idenfify such material Inconsistendes or apparent materiel
misstatemenls, we are required to determine whether this gives rise to a material misstatement in Ihe financial
stalemenls themselves, If, based on Ihe work we have performed, we ccodude that there is s material misstatement
of this other informafion, we are required to report that fact. We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undehaken in Ihe course of Ihe audit;

the information given in Ihe Directors' Report for the financial year for which lhe finandal slatemenls are prepared
is consistent with Ihe financtat statements; and
Ihe Directors' Report has been prepared in accordance with sppficable legal requirements.

Matters on which we are required to report by exception
In fiie fight of our knowledge snd understanding of Ihe company and its envirorunenl obtained in the course of the
audit, we have nol idenfified any material misslaternenls In Ihe Directors' Report.

Wa have nothing to report In respect of the following mattem where ths Companies Act 2006 requires us to report to
you if, inouropinlon:

adequate accounting records have nol been kepi; or
the financial statements are noi In agreement with the accounting records and returns, or
certain disclosures of dimotors' remuneratkm spetfified by law are nol made; or
we have nol received afi the infonnafion and explanafions we require for our audit; or
Ihe directors were not entfiled lo prepare lhe financlal statements in accordance with Ihe smsfi companies regime
and take advantage of the small companies' exempfion in preparing lho Directors' Report



INDEPENDENT AUDITOR'S REPORT
to the l(I(embers of International Friends of the National Gallery of Ireland Limited
(A company umltsd by eusrsniss, not having e share eschel)

Responsibilities of directors for the financial statements
The diretxors ere responsible for the preparagon of Ihe llnandal statements and for being sallsf lsd thai they give e

Irue and fair view, and for such internal control es they determine is necessary to enable lhe preparation of flnsndal

slslernenls that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, ths directors are responsible for assessing Ihe company's ability to continue as

a going concern, disdoslng, as applicable, matters related to going concern and using the going concern basis of

accounfing unless the directors either inland lo Squids(e Ihe company or to cease operations, or has no reagstic

alternative but to do so

Auditor's responsibilities for the audit of the financial statements
Our ob(entices are to obtain reasonable assurance about whether Ihe financial statements as a whole sre free from

malarial misstatement, whether due to fraud or error, end to issue an Auditor's Report Ihat Includes our opinion.

Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit conducted In accordance

with IsAs (UK) will always delect a matedal misstatement when it exists. Misstatemenls can arise from fraud or error

and sre considered malarial if, individually or In ihs aggregate, they could reasonably be expected to inhuence the

economic decisions of users taken on the basis of these financial statements.

Irregularities, including freud, are instarrces of non-compliance with laws and regulations. We design procedures In

line with our responsibglties, ougmed above, lo detect malarial misstatements in respect of irregularities, including

fraud Ths exteni to which our procedures are capable of detecting Irregularities, including (raud is detsikd below. '

A fudher description of our responsibgitlss For Ihe audit of Ihe fmandal statements Is contained In the appendix lo Ihk

report, located al page 6, which is to be read as an integral part of our report.

Use of oui' report
This report is made sokly to lhe company's members, es s body, in accordance with Chapter 3 of Part 16 of Ihe

Companies Ad 2006. Our audit work has been undertaken so that ws might stale to the company's members those

matters we are required to stale to them in an auditor's report and for no other purpose To lhe fullest extent

permhted by lsw, we do not accept or assuine responsibility to anyone other Ihan the company and the company's

nwmbers es a body, for our audit work, for this report, or for the opinions we have formed.

I

B an urphy (Senior Statutogudttor)
for on behalf of
SOMERS MURPHY Sr EARL LIMITED
Chartered Accountants and Statutory Auditors

46 Upper Mount Street
Dubgn 2
Ireland



international Friends of the National Gallery of ireland Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT
IA company limited by guarantee, not having a share capita)l

Further information regarding the scope of our responsibilities as auditor

As par of an audil in accordance with ISAs (UKJ, we exercise professional Judgement end maintain professional
sceplkism thrcuglhcut Ihe audit. We also:

Identify end assess (he risks ot material misstatement of the iinancrat statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, snd obtain audit evidence thai is sufficient snd
appropriate to provide s basis for our opinion. The risk of not detecting a material miss(atement resulgng from
fraud ls higher (hen for one resulting from error, as fraud mey involve collusion, forgery, intentional amisslons,
misrepresentations, or Ihe ovenide of internal control.

Obtain an understanding of internal control relevant to the audit in order lo design audit procedures that sre
appropriate in Ilia circumstances, bul nol lor the purpose of expressing an opinion on the effectiveness of Ihe
company's internal control

Evaluate the appropriateness of ecoountlng policies treed and the reasonableness of accounting esgmates and
related disdosures made by the direrdors.

Conclude on Ihe appropriateness of the directors' use of the going concern basis of accounting and, based on Ihe
audit evidence obtained, whether a materiel uncertainty exisfs related lo events or condigons thai may cast
significant doubl on Ihe company's abi(ily to continue as a going concern. If we condude that e material
uncerialnly exists, we are required to draw attengon in our Aud(tor's Report to the related dtsdosures in the
financial statements or, if such disclosures are Inadequate, to modiFy our opinion. Our condusions are based on
(tie audit evidence obtained up lo the date of our Auditor's Repart However, future events or conditions may
cause Ihe company lo cease to congnue es s going concern.

Evaluate the overed presentation, structure and content of the financial stalemenls, Including the disdosures, and
whether Ihe gnanclal statements represent Ihe underlying transacfions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other maitem, Ihe planned scope and liming
of the audit snd significant audit findings, lnduding any sign(geant defblenctes in interne( controt that we Idengfy
during our audit.



International Friends of the National Gallery of Ireland Limited
(A company limited by guarantee, not having a share capital)

INCOIIIIE AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2021

Income

Expenditure

Surplus/(deficit) before tax

Tax on surplus/(delldt)

Surplus/(deacit) for the financial year

Notes
2021

2

30,378

(26,646)

3,832

3,832

2020
2

(2,512)

(2,512)

(2,512)

The company has no recognised gains or losses other titan the surplus for the financial year. The results for the

financial year have been calculated on ths historical cost basis The company's income and expenses ag relate to

continumg operations

The notes on psgs12 lorm part of ihs anandal statements



International Friends of the National Gallery of Ireland Limited
(A company gmlted by guaran(ee, not having a share caphag
Company Realstrsdon Number. ' 03186468

BALANCE SHEET
as at 31 December 2021

Notes
2021

f
2020

8

Current Assets
Debtors
Cash st bank and tn hand

Creditors: amounts faglng due within one year

Net Curmnt Assets

Total Assets fess Current Llebglties

80
21,710

21,730

(6,364)

16,436

16,436

80
13,701

13,781

(2, 177)

11,604

11,604

Reserves
Income and expenditure account

Members' Funds

16,436

16,438

11,604

11,604

These financial statemenls have been prepared in accordance with Ihe spedsi provisions relating to small companies
vAthin Part 15 of the Companies Act 2008.

Approved by Ihe Board and authorised for Issue on~~ and signed on its behalf by
20 19 (202L

Alan Davis (Irish)
Dfrector

The notes on pace 12 form pan of gts financial slslements 10



International Friends of the National Gallery of Ireland Limited
(A company limited by guaranies, not having a share cspiisi)

ACCOUNTING POLICIES
for the gnancbl year ended 31 December 2021

Basis of preparation
The financfal statements have been prepared under the historical cost convention end in accordance with the
Companies Act 2006 and Ihe Unancial reporting standards.

Cash flow statement
The company has availed of the exemption in FRS I from Ihe requirement tc produce e Cash Flow Statement
because It Is ctasstged as a small company

Income
Income is included in ihe finsnr1al statements on e cash receivable basis.

Heritage Assets snd Cogectlons
Hedtage Assets and Coteogcns acquired by the Company by donation, or by lang lerm loan are nol valued ss assets
in these gnanual statements

The directors believe that Ihe unique characteristics of the Gegery Collection renders It Incapable of meaningful

valuation Therefore no values have been included in these financial statements in respect of the Cohecgon,

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-term

highly liqufd investmenls with original maturlties of three months or less and bank overdrafts. In Ihe Balance Sheet
bank overdrafls ere shown within Creditors.

Taxatlon
The Company is regarded by the Board of the Inland Revenue as established for oheritable purposes only and
accordingly is exempt from corporation tax.

Foreign currencies
Monetary assets and Uabtlges denominated In foreign currencies are translated at Ihe rates of exchange ruling at Ihe
balance sheet da(e. Transactions, during the Unancial year, which are denominated in foreign currencfes are
translated sl the rates of exchange rugng al the dale of the Iransecgon. The resulting exchange differences are deag
with in the income and expenditure account



International Friends of the Nat)onal Gallery of Ireland Lira)ted

NOTES TO THE FINANCIAL STATEMENTS
for Ihe gnandal year ended 31 December 2021

1. Employees

There were no employees olher than the directors, who received no remuneration in Ihe ourrenl or prior year.

2. Debtors 2021
E

2020
E

Prepayments and accrued income 80

3. Creditors
Amounts falling due within ono year

Accruals

2021
E

6,364

2020
E

2, 177

4, Reconciliation of movements in members' funds 2021
E

2020
E

Surplus/(defm!) for the financial year
Opening members' funds

Closing members' funds

3,832
11,604

16,436

(2,512)
14,116

11,604

6. Capital commitments

The company had no matedal capital commitments sl the gnancisl year-ended 31 December 2021

8. Poet-Balance Sheet Events

There have been no significant events affecting the company since Ihe financial year-end.
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