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NOTE

UNRESTRICTED 

FUNDS THIS 

YEAR

RESTRICTED 

FUNDS THIS 

YEAR

TOTAL FUNDS 

THIS YEAR

TOTAL FUNDS 

LAST YEAR

INCOMING RESOURCES 3 £ £ £ £

Income and endowments from:

Donations and legacies 4 534 0 534 1,205

Charitable activities 340,844 0 340,844 268,583

Other trading activities 601 0 601 481

Investments 1,814 0 1,814 1,887

Separate material item of income 0 0 0 0

Other 0 0 0 0

343,793 0 343,793 272,156

RESOURCES EXPENDED 5 £ £ £ £

Expenditure on:

Raising funds (20) 0 (20) (69)

Charitable activities (309,346) (574) (309,920) (255,477)

Separate material item of expense 0 0 0 0

Other 0 0 0 0

Total (309,366) (574) (309,940) (255,546)

Net incoming/outgoing resources 34,427 (574) 33,853 16,610

Extraordinary items 0 0 0 0

Transfers between funds 56 (56) 0 0

Other recognised gains/(losses): 0 0 0 0
Gains and losses on revaluation of fixed 

assets for the charity’s own use 0 0 0 0

Other gains/(losses) 0 0 0 0

Net movement in funds 34,483 (630) 33,853 16,610

Reconciliation of funds:

Total funds brought forward 226,174 630 226,804 210,194

Total funds carried forward 260,657 0 260,657 226,804
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NOTE 1 – BASIS OF PREPARATION 
 
The accounts have been prepared in accordance with the applicable accounting standards and comply 
with SORP FRS102 and with the Charities Act 2011. 
 
The charity constitutes a public benefit entity as defined by FRS 102. 
 
There are no material uncertainties related to events or conditions that cast doubt on the charity’s 
ability to continue as a going concern. 
 
The accounts present a true and fair view and the accounting policies adopted are those outlined in 
Note 2.  
 
No material prior year errors have been identified in the reporting period. 
 
NOTE 2 – ACCOUNTING POLICIES 
 
2.1 INCOME 
 
Recognition of Income  These are included in the Statement of Financial Activities (SoFA) when the 

charity becomes legally entitled to the resources and the amount can be 
quantified with reasonable accuracy. 

 
Offsetting There has been no offsetting of assets and liabilities, or income and 

expenses, unless required or permitted under FRS 102 SORP or FRS 102. 
  
Grants and Donations Grants and donations are only included in the SoFA when the charity has 

unconditional entitlement to the resources. 
 
Volunteer Help The value of any voluntary help is not included in the accounts. 
 
Income from interest This is included in the accounts when receivable.  
 
 
2.2 EXPENDITURE AND LIABILITIES 
 
Resources Expended Expenditure and liabilities are recognised in the period to which they 

relate. 
 
Governance Costs Governance costs comprise all costs involving public accountability of the 

charity and its compliance with regulation and good practice. This includes 
cost of the preparation and examination of statutory accounts, the costs of 
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trustee meetings and cost of any legal advice to trustees on governance or 
constitutional matters. 

 
Support Costs    Support costs are those costs that, whilst necessary to deliver an activity, 

do not themselves produce or constitute a direct charitable activity. 
Support costs include administration functions such as accounting, payroll, 
and IT. 

 
2.3 FUNDS  All incoming and outgoing resources are allocated to the fund to which 

they relate. 
 
Unrestricted Funds  Unrestricted funds can be used in accordance with charitable objectives at 

the discretion of the Trustees. 
 
Restricted Funds  Restricted funds are those funds where the donor has placed a restriction 

of use that is narrower than the general objects of the charity. 
 
2.4 ASSETS 
 
Tangible fixed assets for  These are capitalised if they can be used for more than one year, and cost  
use by charity at least £250. They are valued at cost or, if gifted, at the value to the 

charity on receipt. 
 
Depreciation Depreciation of fixed assets is provided at the rates shown below so as to 

write off their costs over their expected useful life, as follows: 
 

Rate  Basis 
Equipment 20% p.a.  Straight line  
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NOTE 3 - ANALYSIS OF INCOME 
 

A1 Donations  
Unrestricted  

Funds £ 
Restricted 

Funds £ 
Total This 

Year £ 
Total Last 

Year £ 
 Donations and gifts                   534                       -                     534                        5  
 Grants from government/other charities                       -                         -                         -                  1,200  
 Total Donations                   534                       -                     534                1,205  
 A2 Charitable Activities  
 Nursery Education Funding           305,249             305,249           230,201  
 Local Authority Funding             17,278               17,278             13,741  
 Fees from Parents             16,343               16,343             23,982  
 Other Income                1,974                  1,974                   659  
 Total charitable Activities           340,844                       -             340,844           268,583  
 A3 Other Trading Activities  
 Fundraising                   601                       -                     601                   481  
 Total Trading Activities                   601                       -                     601                   481  
 A4 Income from Investments  
 Interest Income                1,814                       -                  1,814                1,887  
                           -      
 Total Income from Investments                1,814                       -                  1,814                1,887  
 A5 Separate material items of income  
                       -                           -      
 Total Separate Material Items of Income                       -                         -                         -                         -    
 A6 Other  
                       -                         -                         -                         -    
 Total Other                       -                         -                         -                         -    
 
 TOTAL INCOME           343,793                       -             343,793           272,156  

 
 
NOTE 4 - ANALYSIS OF RECEIPTS OF GOVERNMENT GRANTS/OTHER CHARITIES 
 
No government grants were received in the reporting period. 
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NOTE 5 - ANALYSIS OF EXPENDITURE 

B1 Expenditure of Raising funds 
Unrestricted  

Funds £ 
Restricted 

Funds £ Total £ Prior year £ 
Fundraising Expenses 20 0 20 69 
Total Expenditure Raising funds 20 0 20 69 

     
B2 Expenditure on Charitable Activities     
Direct Charitable Activities         
Wages including PAYE and Pensions 244,723 0 244,723 195,720 
Other Staff Costs 5,861 0 5,861 2,280 
Preschool Resources & Activities 8,152 574 8,726 5,600 
Premises 22,201 0 22,201 24,463 
Consumables 5,220 0 5,220 4,523 
Other costs 2,909 0 2,909 2,725 
Bank Charges 225 0 225 193 
Depreciation 2,111 0 2,111 1,809 
Support Costs         
Professional Fees 10,891 0 10,891 11,394 
Administration 6,914 0 6,914 6,633 
Governance         
Governance 139 0 139 137 
Total Charitable Activities 309,346 574 309,920 255,477 

     
B3 Other Trading Activities 0 0 0 0 
          
Total Trading Activities 0 0 0 0 

     
B4 Separate Material Item of Expense 0 0 0 0 
          
Total Separate Material Items of Income 0 0 0 0 

     
B5 Other 0 0 0 0 
          
Total Other 0 0 0 0 

     
TOTAL EXPENDITURE 309,366 574 309,940 255,546 
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NOTE 6 - DETAILS OF CERTAIN ITEMS OF EXPENDITURE    
 
Note 6.1 - Fees for Examination of the accounts  
 

 This Year £ Last Year £ 
Independent examiner’s fees 111 105 
Assurance services other than audit or 
independent examination 

0 0 

Tax advisory fees 0 0 
Other fees paid to independent examiner, e.g. 
financial advice, consultancy, accountancy 
services) 

 0 

Total 111 105 
 
 
NOTE 7 – PAID EMPLOYEES  
 
Note 7.1 – Staff Costs  
 

 This Year £ Last Year £ 
Salaries and Wages 216,486 178,499 
Social Security Costs 22,330 13,182 
Workplace Pension Costs  5,907 4,039 
Other employee Benefits  0 0 
Total 244,723 195,720 

 
No employees received employee benefits (excluding employer pension costs) for the reporting period of more 
than £60,000. 
 
Note 7.2 – Average Head Count in the Year 
 

 This Year No Last Year No 
Charitable Activities 16 15 
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NOTE 8 – TANGIBLE FIXED ASSETS 
 

Cost or Valuation Preschool 
Equipment £ 

At the beginning of the year                 9,042  
Additions                 2,594  
Disposals (360) 
At end of the year              11,276  
Depreciation  
At beginning of the year                 3,537  
Disposals (144) 
Depreciation                 2,255  
At end of the year                 5,648  
Net book value  
Net book value at the beginning of the year                 5,505  
Net book value at the end of the year                 5,628  

 
 
NOTE 9 – DEBTORS AND PREPAYMENTS 
 

 This Year £ Last Year £ 
Fees from Parents 391 39 
Prepayments/Accrued income 2,693 1,902 
Totals 3,084 1,941 

 
There are no debtors recoverable in more than 1 year included in the above figures. 
 
NOTE 10 – CASH AT BANK AND IN HAND 
 

 This Year £ Last Year £ 
HSBC Current 160,107 129,423 
HSBC Savings 100,614 98,801 
Petty Cash 279 142 
Totals 261,000 228,366 

 
NOTE 11 – CREDITORS AND ACCRUALS 
 

 This Year £ Last Year £ 
Trade creditors 1,444 2,310 
Accruals and deferred income 5,407 5,716 
PAYE / NI Contributions 1,400 768 
HSBC Credit Card 804 214 
Totals 9,055 9,008 

 
There are no creditors payable in more than 1 year included in above figures. 
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NOTE 12 – TRANSACTIONS WITH TRUSTEES AND RELATED PARTIES 
 
None of the trustees have been paid any remuneration or received any other benefits from an 
employment with the charity or related entity. 
 
No trustee expenses have been incurred. 
 




