










































CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICES NHS TRUST 2023-24

FUNDS HELD ON TRUST 

YEAR 1 APRIL 2023 TO 31 MARCH 2024

The accounts of the funds held on trust by the Lincolnshire Community Health Services NHS Trust.

FOREWORD

These accounts have been prepared by the Trustee and comply with the current statutory requirements, the 

requirements of the company's governing document and the provisions of the Statement of Recommended Practice 

(SORP) applicable to charities preparing their acounts  in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102).

STATUTORY BACKGROUND

The NHS Trust is the corporate trustee of the funds held on trust under paragraph 16c of Schedule 2 of the NHS 

and Community Care Act 2006.

 

MAIN PURPOSE OF THE FUNDS HELD ON TRUST

The main purpose of the charitable funds held on trust is to apply income for any charitable purpose relating to the 

National Health Service wholly or mainly for the services provided by the Lincolnshire Community Health 

Services NHS Trust and Lincolnshire Partnership NHS Foundation Trust.  The charity is a public benefit entity.
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICES NHS TRUST 2023-24

By Order of the Corporate Trustee

Signed

Date 7th January 2025

Paul Antunes Goncalves, Chief Finance Officer

 

Date 7th January 2025

Elaine Baylis, Chair of Trustees

Statement of Trustee's responsibilities in respect of the Trustee's annual report and the financial statements  

Under charity law, the trustees are responsible for preparing the Trustee's Annual Report and the financial statements for 

each financial year which show a true and fair view of the state of affairs of the charity and of the excess of income over 

expenditure for that period.  

In preparing these financial statements, generally accepted accounting practice entails that the trustee:  

●selects suitable accounting policies and then apply them consistently;  

●makes judgements and estimates that are reasonable and prudent;  

●statse whether the recommendations of the Statement of Recommended Practice have been 

followed, subject to any material departures disclosed and explained in the financial statements;  

●states whether the financial statements comply with the trust deed, subject to any material 

departures disclosed and explained in the financial statements,

●prepares the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue its activities.  

The trustee is required to act in accordance with the trust deed of the charity, within the framework of trust law.  They 

are responsible for keeping proper accounting records, sufficient to disclose at any time, with reasonable accuracy, the 

financial position of the charity at that time, and to enable the trustee to ensure that, where any statements of accounts 

are prepared by them under the Charities Act, those statements of accounts comply with the requirements of regulations 

under that provision. They have general responsibility for taking such steps as are reasonably open to them to safeguard 

the assets of the charity and to prevent and detect fraud and other irregularities.  

The trustee is responsible for the maintenance and integrity of the financial and other information included on the 

charity’s website.  Legislation in the UK governing the preparation and dissemination of financial statements may differ 

from legislation in other jurisdictions. 

Page 1



CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Statement of Financial Activities for the year ended 31 March 2024

y/e 31.03.24 y/e 31.03.23

Unrestricted Restricted Total Unrestricted Restricted Total  

Funds Funds Funds Funds Funds Funds Notes

£ £ £ £ £ £

Incoming Resources

Donations 109,366 0 109,366 41,635 17 41,652  

Legacies 39,955 0 39,955 24,101 0 24,101  

Income from Fundraising Activities 0 0 0 0 0 0  

Income from Investments 17,803 7,939 25,742 8,542 2,903 11,445 4.3 

Income from Grants 0 195,150 195,150 0 225,923 225,923

Total income and endowments 167,124 203,089 370,213 74,278 228,843 303,121

Expenditure on:

Raising funds 5,078 23,754 28,832 3,924 0 3,924 2.0 

Charitable Activities 128,531 147,686 276,217 45,644 242,583 288,227 2.0 

Total resources expended 133,609 171,440 305,049 49,568 242,583 292,151

Net gains/(losses) on investments 23,461 2,924 26,385 (10,194) (1,270) (11,464)

Net Income/(expenditure) 56,976 34,573 91,549 14,516 (15,010) (494)

Reconciliation of funds:

Total funds brought forward 634,867 210,528 845,395 620,351 225,538 845,889

Total funds carried forward 691,843 245,101 936,944 634,867 210,528 845,395

The notes at pages 4 to 10 form part of these accounts.  

An expenditure accrual was recorded against unrestricted instead of restricted funding. This  
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Balance Sheet as at 31 March 2024
    

Y/E 31.03.24 Y/E 31.03.23

Unrestricted Restricted Total Unrestricted Restricted Total Notes

Funds Funds Funds Funds Funds Funds  

Fixed Assets £ £ £ £ £ £  

Investments 282,641 35,231 317,872 259,180 32,307 291,487 4.1/4.2

Total Fixed Assets 282,641 35,231 317,872 259,180 32,307 291,487

Current Assets  

Debtors 7,736 0 7,736 4,135 0 4,135 5 

Investments 264,248 0 264,248 256,618 0 256,618  

Cash at bank and in hand 195,777 237,684 433,461 179,709 209,388 389,097  

Total Current Assets 467,761 237,684 705,445 440,462 209,388 649,850

Liabilities

Creditors: Amounts falling due  

within one year (58,559) (27,814) (86,373) (64,775) (31,167) (95,942) 6 

Net Current Assets/(Liabilities) 409,202 209,870 619,072 375,687 178,221 553,908

Total Net Assets 691,843 245,101 936,944 634,867 210,528 845,395

Funds of the Charity  

Restricted Income Funds 0 245,101 245,101 0 210,528 210,528 7.1 

Unrestricted funds 691,843 0 691,843 634,867 0 634,867 7.3 

Total Charity Funds 691,843 245,101 936,944 634,867 210,528 845,395

The notes at pages 4 to 10 form part of these accounts.

0 0  0 

The financial statements were approved and authorised for issue by the Corporate Trustee on 7th January 2025 and signed on its behalf by

Date 7th January 2025

Paul Antunes Goncalves, group chief finance office

Date 7th January 2025

Elaine Baylis, Chair of Trustees
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Notes to the Accounts

Accounting Policies 1

1.1 Accounting Convention

1.2 Incoming Resources

a) All incoming resources, including debtors, are included in full in the Statement of

Financial Activities as soon as the following three factors can be

met:

i)

ii)

iii)

This policy is in line with FRS102 requirements.

b) Gifts in kind

i)

ii)

iii)

c) Intangible income

d) Legacies

 

The financial statements have been prepared under the historic cost 

convention, as modified for the revaluation of certain investments, and in 

accordance with applicable United Kingdom accounting standards, the 

Charities Act and the Statement of Recommended Practice (FRS 102)

Assets given for distribution by the funds are included in the 

Statement of Financial Activities only when distributed. 

Assets given for use by the funds (e.g. property for its own occupation)  

are included in the Statement of Financial Activities as incoming 

resources when receivable.

entitlement - control over the rights or other access to the economic benefit has 

passed to the charity. 

probable - it is more likely than not that the economic benefits associated with 

the transaction or gift will flow to the charity.  

measurement - when monetary value or amount can be measured reliably and 

the costs incurred for the transactions and the costs to complete the transaction 

can be measure reliably.  

Gifts made in kind but on trust for conversion into cash and 

subsequent application by the funds are included in the accounting 

period in which the gift is sold.

In all cases the amount at which gifts in kind are brought into account is 

either a reasonable estimate of their value to the funds or the amount

actually realised.  The basis of the valuation is disclosed in the annual 

report.

tangible assets which are capable of being used for more than one groups of tangible fixed assets which are interdependent or would Depreciation is charged on each main class of tangible asset as follows:The cost of employer pension contributions to the NHS Superannuation The main source of funding for the FHS Appeal Authority is income tangible assets which are capable of being used for more than one groups of tangible fixed assets which are interdependent or would The only class of tangible asset held is equipment, comprising office and valuations of land and buildings are carried out by the District Valuer equipment is valued each year by reference to the appropriate 

Intangible income (eg the provision of free accommodation) is included in 

the accounts with an equivalent amount in outgoing resources, if there is a 

financial cost borne by another party. The value placed on such income is 

the financial cost of the third party providing the resources.

Legacies are accounted for as incoming resources once the entitlement to 
the income passed to the charity, when it was more likely than not that 
the income would pass to the charity and it was reliably measured eg the 
sum could be reliably estimated.  
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Accounting Policies

(continued)

1.3 Resources expended 

The funds held on trust accounts are prepared in accordance with 

the accruals concept. All expenditure and liabilities are recognised once there is

a legal or constructive obligation to make a payment to a third party.

This is when the is a present obligation as a result of a past event , that this 

payment of cash is required to settle that liability and the amount can be 

estimated reliably. 

a) Cost of generating funds

The cost of generating funds are the costs associated with 

generating income for the funds held on trust.

b) Grants payable

Grants payable are payments, made to third parties (including NHS 

bodies) in the furtherance of the funds held on trust's charitable 

objectives to relieve those who are sick. They are accounted for 

on an accruals basis where the conditions for their payment have

been met or where a third party has a reasonable expectation that

they will receive the grant. This includes grants paid to NHS bodies.

c) Management and administrative costs

These are accounted for on an accruals basis and include recharges of

appropriate proportions of relevant costs from Lincolnshire

Community Services NHS Trust.

1.4 Structure of funds

Where there is a legal restriction on the purpose to which a fund may

be put, the fund is classified in the accounts as a restricted fund.

Funds where the capital is held to generate income for charitable

purposes and cannot itself be spent are accounted for as 

endowment funds. Other funds are classified as unrestricted funds. 

Funds which are not legally restricted but which the trustee have 

chosen to earmark for set purposes are classified funds. The major

funds held within these categories are disclosed in note 7. 

1.5 Investment Fixed Assets

Investment fixed assets are shown at market value.

i

ii Income from investments is apportioned on the basis of the ratio of the fund balances 

to the total funds held.

Quoted stocks and shares are included in the balance sheet at mid-market 

price. 
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Accounting Policies

(continued)

1.6 Realised and Unrealised Gains and Losses

1.7 Change in the Basis of Accounting

There has been no change in the basis of accounting during the period.

1.8 Prior Year Adjustments

There has been no change to the accounts of prior years other than that described in note 2.

1.9 Pooling Scheme

2.0 Cash Held at Bank & Investments

The charity defines short-term, highly liquid investments as cash at bank 

and in hand as including funds with a maturity of less than 3 months.

Deposits classified as investments are placed for more than 3 months depending 

upon the prevailing circumstances.

All gains and losses are taken to the Statement of Financial Activities as 

they arise. Realised gains and losses on investments are calculated as the 

difference between sales proceeds and opening market value (or date of 

purchase if later). Unrealised gains and losses are calculated as the 

difference between market value at the year end and opening market value 

(or date of purchase if later).

The Lincolnshire Community Health Services NHS Trust Charitable Funds 

does not operate an official pooling scheme that is to be authorised by The 

Charity Commission, however the collective funds of the Charity are pooled 

together for investment purposes.

Property assets are not depreciated but are shown at market valuation.  Valuations Quoted stocks and shares are included in the balance sheet at mid-market price, Other investment fixed assets are included at trustees' best estimate of market 
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Analysis of 2 Unrestricted Restricted Total Unrestricted Restricted Total

Charitable Funds Funds Funds Funds Funds Funds

Activities 2024 2023

& Raising £ £ £ £ £ £

Funds Contribution to NHS Expenditure* 14,598 (465) 14,133 6,308 5,717 12,025

Patients welfare and amenities 68,320 111,312 179,632 7,747 154,907 162,654

Fundraising activities 5,078 23,754 28,832 3,924 0 3,924

Staff welfare & amenities (inc training) 8,697 20,008 28,705 3,988 70,338 74,326

Research & development 0 0 0 559 2,758 3,317

Governance Costs 36,916 16,831 53,747 27,042 8,863 35,905

133,609 171,440 305,049 49,568 242,583 292,151

*NB A refund brought restricted spends into a negative situation

In 2023 an expenditure accrual of £31k in staff welfare and amenities was recorded against unrestricted funding instead of restricted funding.

The previous years comparatives have therefore been restated accordingly.

Analysis of 3

Governance costs

  Total  Total 

 Unrestricted Restricted Other Costs Unrestricted Restricted Other Costs

Funds Funds 2024 Funds Funds 2023

£ £ £ £ £ £

     

Independent Examination fee 1,484             676               2,160 1,356                444                 1,800

Other fees 2,120             967              3,087 1,589                521                2,110

Bought-in services from NHS 33,312           15,188         48,500 24,097              7,898             31,995

36,916 16,831 53,747 27,042 8,863 35,905  

Unrestricted Restricted Total Unrestricted Restricted Total

Analysis of 4.1 Funds Funds 2024 Funds Funds 2023

Fixed Asset £ £ £ £ £ £

Investments

Market value at 31 March 2023 259,180 32,307 291,487 269,374 33,577 302,951

Add: Acquisitions at cost 0 0 0 0 0 0

Less: Disposals at carrying value 0 0 0 0 0 0

Less: Redeemed 0 0

Net (loss) gain on revaluation 23,461 2,924 26,385 (10,194) (1,270) (11,464)

Market value at 31 March 2024 282,641 35,231 317,872 259,180 32,307 291,487

Historic cost at 31 March 2024 122,247 15,238 137,485 122,247 15,238 137,485

   

4.2 Total Total

2024 2023

£ £

Investments listed on Stock Exchange 0 0

Investments in a Common Deposit Fund

or Common Investment Fund 317,872 291,487

317,872 291,487

All investments are held within the UK

Analysis of 4.3 Total Total

gross income 2024 2023

from £000 £000

investments

Investments listed on Stock Exchange 0 0

Investments in a Common Deposit Fund

or Common Investment Fund 8,475 8,475

Other investments 17,267 2,970

25,742 11,445

All investments are held within the UK

Analysis of 5 Total Total

Debtors 2024 2023

£000 £000

Amounts falling due within one year:

Trade debtors 0 0

Prepayments 0 0

Other debtors 7,736 4,135

Total debtors falling due within one year 7,736 4,135

Total Total

2024 2023

Analysis of 6 £000 £000

Creditors

Amounts falling due within one year:

Trade creditors 0 0

Other creditors 86,373 95,942

Total creditors falling due within one year 86,373 91,185
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Analysis of 7.1 Restricted Funds Balance Incoming Resources Transfers Balance

Funds 31 March Resources Expended 31 March

2023 2024

£ £ £ £ £

Material funds

T170 NHSCT Development Grant 30,000 574 (26,160) 0 4,414

F059 GEORGE SAXBY HORNCASTLE HEALTH CENTRE FT 8,407 276 (559) 0 8,124

T160 LCHS NHSCT GRANT 137,002 121,303 (131,749) 0 126,556

Others 35,119 83,860 (12,972) 0 106,007

Total 210,528 206,013 (171,440) 0 245,101

 

Details of 7.2 Name of fund Description of the nature and purpose of each fund

material funds - Grant to improve effectiveness of charity

restricted Funds held for staff benefit, furniture & equipment purchase

funds Grant for benefit of staff/patients from national appeal - stages 2 & 3

Analysis of 7.3 Unrestricted Funds Balance Incoming Resources Transfers Balance

Funds 31 March Resources Expended 31 March

2023 2024

£ £ £ £ £

Material funds

CP7701 T036 GENERAL PURPOSE JOHNSON HO CP7801 81,367 17,628 (48,771) -43,013 7,211

CP7801 T028 GENERAL PURPOSE SKEGNESS 26,627 873 (1,718) 0 25,782

F147 OCCUPATION THERAPY LEADS ST GEORGES 22,716 745 (1,469) 0 21,992

p6005 T135 TULIP SUITE 24,891 34,764 (31,841) 0 27,814

T157 LOUTH HOSP GEN K M SIMPSON 105,513 3,459 (6,738) 0 102,234

Others 373,753 133,116 (43,072) 43,013 506,810

Totals 634,867 190,585 (133,609) 0 691,843

The transfer represents fund mergers within the charity as part of a fund rationalisation project.

Whilst all unrestricted monies received from donors are free from any formal restrictions as to their use, the

Trustee will try to honour the sentiments in which the monies were given. In this respect, where some preference has

been indicated by donors, these monies will be held in a specific designated fund and used for the purpose indicated.

NHSCT Development Grant

GEORGE SAXBY HORNCASTLE HEALTH CENTRE FT

LCHS NHSCT GRANT
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Trustee and 8

Connected

Persons 8.1 Trustee expenses reimbursed 2024 2023

Transactions £000 £000

Travel and subsistence 0 0

Entertainment 0 0

Other (please describe) 0 0

0 0

Total number of trustee 0* 0*

8.2 Trustee remuneration 2024 2023

£000 £000

Name of individual 0 0

Name of individual 0 0

Total Trustee remuneration paid or payable 0 0

0

Total number of trustee

receiving remuneration 0 0

8.3 Details of transactions with trustee or connected persons

Name of party involved, a description of the Amount Amount

transaction and a description of the 2024 2023

nature of the relationship £ £

*See notes 9&10 for related party transactions

0 0

8.4 Trustee Indemnity Insurance

Description of Cover Amount Amount

2024 2023

£000 £000

nil nil

0 0

* The Lincolnshire Community Health Services NHS Trust is the Corporate Trustee and is 

itself a statutory body; as such it doesn't have trustee.  'The Corporate Trustee has delegated 

responsibility to oversee the day to day running of the charity on its behalf to a committee of 

people representing the boards of both Lincolnshire Community Health Services NHS Trust 

and Lincolnshire Partnership NHS Foundation Trust.
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CHARITABLE TRUST ACCOUNT - LINCOLNSHIRE COMMUNITY HEALTH SERVICE NHS TRUST 2023 - 2024

Connected 9 Name, nature of connection, 2024 2023

Organisations  description of activities Turnover of Retained surplus/ Turnover of Retained surplus/

 undertaken and details Connected (Loss) for the Connected (Loss) for the

of any qualifications Organisation Connected Organisation Connected

 expressed by their auditors Organisation Organisation

£ £ £ £

Lincolnshire Community Health Services NHS Trust 145,257,000 1,381,000 140,709,000 297,000

Lincolnshire Partnership Foundation Trust 176,233,000 8,908,000 159,703,000 (390,000)

Related party 10 Related Party Transactions

transactions

Post Balance 11 Post Balance Sheet Events

Sheet Events

None

The Lincolnshire Community Health Services NHS Trust (LCHS) is the Corporate Trustee of the Charity and its Board Members 

oversee the management of the funds held within the charity, on behalf of itself as well as the Lincolnshire Partnership NHS 

Foundation Trust (LPFT).  The day to day running of the charity is delegated to the Charity Committee, which is made up of 

representatives from both other organisations.  

The charity has made revenue and capital payments of £198k to the Lincolnshire Community Health Services NHS Trust and 

made revenue and capital payments  of £5k to the Lincolnshire Partnership NHS Foundation Trust in the 12 months to 31 March 

2024.
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