
REGISTERED COMPANY lVUKIBERt 03179063 (England nnd Wales)
REGISTERED CHAIUTY NUMBER: 1094347

REPORT OF THK TRUSTEES AND CONSOLIDATED
FINANCIAL STATEMENTS FOR THK YEAR ENDED

31 MARCH?033
FOR

TRINITY THEATRE AND ARTS CENTRE LIMITED
(A COMPANY LIMITED BY GUARANTEE)

I LI1j

Hilden Park Atnounumts Limited
Chartered Aocouutants

ds Statutory Auditors
Hilden Park House
79 Tonbridge Road

Hildenborough
Tonbridge

Kent
TNl I 9BH



~TIIKATRK AND ARTS~LIMITED

CONTENTS OF THE FINANCIAL STATEMENTS
For The Veer Ended 31 March 2023

Pngc

Report of the Trustees

Report of thc independent Auditers

Consolidetml Statcmcnt of Financial Activhies

Consolidated Balance Sheet

Charity Balance Sheet

Statement of Cashllows and Consolidated Cashllotes

Notes to the Financial Statements

1 to 7

0 to 10

12

13

14

15 to 20



TRINITY THEATRE AND ARTS CENTRE LIMITED

REPORT OF THE TRUSTEES
For The Year Ended 31 March 2023

The trustees. who arc also directors of Ihe charity for the purposes of the Compeaim Act 2D06, precast their report with
the consolidated financial statements of the charity and its subsidiary for the year ended 31 March 2023. The financial

statements comply with the Charities Act 2011, the Companies Aet 20D6, the Memorandum snd Artides of Assodation,
aud Accounting snd Reporting hy Charities: Statemwu of Recoremended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in tbe UK snd Republic of Ireland (FRSI02)
(effective I January 2015).

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
03179063 (England aud Wales)

Registered Charicy nusnber
1054547

Registered otyice
Trinity Thcatrc snd Arts Ccntrc
Gmrch Road
Tunbridge Wells
Keek TNI iJP

Trustees
Michael Stevens (resigned I May 2023)
Steven James
Martin Wrtght
Jonathan Hill
Davr'd Fitzsimmons
Amends Lewis
Maggie Pawlak
Jocelyn Cheek
Mauhew Gibbons
Stuart Hopper
Judith Tew (resigned 30 June 2022)
Kathy Adams (appointed 13 January 2023)
Martin Bt ice (appointed 13 January 2D23)
5mart Turner (appointed 13 January 2023)
Ross Device (appointed 13 Jsnumy 2023)

Chief Executive Officer
Alexander Green (resigned 31 Ocrober 2022)
Nicholas Mowst (appointed I November 2022)

Auditors
Hilden Park Accountants Limited
Chartcrcd Accountants dr Statutory Auditors
Hilden Park House
79 Tonbridgc Road
Hildcnborough
Kent
TNI I 9BH
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TRINITY THEATRE AND ARTS CK14TRE LIMffKD

RKPOItT OF TIIK 'TRUSTEES
For The Year Ended 31 March 2023

OEIKCTIVKS AND ACTIVITIES
The prinmpal objectives and activities of the charitable company are:

(a) to advance education in the Arts sad to pmvide faciliues in the internals of social and cultural welfare for
recreation and leisure-time occupation and in particular to pro(note Dtatna, Music, Dance and the Arts generally
for the bene(i( of thc communily of Tunbridge Wells and district.

(b) (o maintain, develop and manage a Theatre and Arts Centre and to co-operate with any other bodice in the
maintenance and management of such a centre for thr canying on of all such activities as may be promoted by
the company in dte ftu(he(ance of t5 objects.

fc) for so long as the company occupies the building of Triniiy Theatre snd Arts Centre, Church Road, Tunbridge
Wells for the purposes of the objects set out above, to maintain and preserve thc building for the long-tenn
benefit of thc community of 1'unbridge Wells and district.

id) io establish snd maintain a heritage attramion snd pmvide other educational or cultural facilities and activities
for thc benefit of the pubhc m particular but not exriusively (o advance education in the heritage of, and the
heritage of any buildings in, Tunbridge Wells and the surrounding neighbourhood

The pnncipsl activity of thc trading subsidiary is lo support the work of Trinity Theatre and Arts Centre Limited.

ACNIEVKMKNT AND PERFORMANCE

2022/23 was ano(her very dityicult year when audiences once again t'sited to return in full, averaging only 70 per cen(
of pm. Covid attcndsncc numbers. Cost of living increases have no doubt also iafluencwl audience behaviour and also
impacted thmue casts morc generally. Live performances significantly under-pert'ormed. providing a limited surplus
for the year after direct costs. Cinema also failed lo fully recover but to a lesser overall extent.

Regrettably the main Christmas Show failed to attract the necessary audiences snd resulted in s significant financial
loss. Tlic 3 Productions of 'The New Three Musketeers', 'Miracle on 34th Streef and The Aliens who Saved Christmas'
lied mixed reviews and while (he children's show, 'Aliens', performed reasonably, the financial performance of tbe main
production wss disap pointing, particularly gnien investment in higher marketing costs. Hires and Car Parking income
were bo(h disappointing following a similar trend of iowa auendances.

The Creative Engagcmcnt (cern did however have sn impressive year with significant success with ihe Speech Bubbles
Program delivered to primary schools across ihe whale of Kent, supported by grants Rem Kent County Council. The
Creative Engagement team achieved overall financial success with revenue of f3 96k.

income from Corporate Partners, Friends Sclierne and Dona(iona were all positive The theatre was negatively impacted
by non-mcoverablc VAT cliargcs associated with tbc Clock Tower I'rojcct. Unfortunately, the Bar and Catering
operation was a drag on the Company's tin ancia I performance, with reduced attendance numbers to thc theatre adversely
impacting ils contribution during lhe year The Thcatrc Tax Relief of f43k budgeted for receipt in August wss not
nweived until April 2023 which added additional s(ress to the cash flow in (he 3rd financial quarter.

Given the pressure on revenues it was unfortunately neccmary (o aipcc ccnungency plans in July, which werc
implemented with alt act fram September 2022 in order to reduce overheads, with sraffing costs reduced on an annual ised
basis by c.20%.

Further staff changes took place at the end of 2022/carly in 2023, importantly with thc appoiutmcnt of a ncw acting
Chief Executive. Along witii other new hires in the yea(and tireless contributions from longer serving sta/I the Company
has a very high quality, committed and dedicated team of people. Volun(eer support throughout tbe year has also been
extremely important and valuable.
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TRINITY THEATRE AND ARTS CENTRE LIMITED

REPORT OF THK TR(JSTKES
For lite Year Ended 31 March 2023

In light of continuing losses and tbe poor financial results fiom the Chrisnuas Shows, it was necessary for tbe Company
to launch a fundraismg campaign in January 2023, wliieh achieved iis key objective of raising st least f100k by thc
end of March 2023, Thc Tmstees are cxtrcmdy grateful For the generosity of thc Trinity Theatre community snd its
support of this campaign.

Capital 'investment

The constiuction work to comp(etc the conversion of thc Clock tower into a ncw accessible heritage and tourist
attraction made progress during 2022/23 but is only now nearing completion, duc end of September 2023. The
subscqucnt fit out snd presenm(ion of the heritage acfivities will be completed in Spring 2024 Thc effects of thc Covid
psndrsnic and thc subscqucnt cast of living increases have dclaycd (hc project significantly and increased costs, thc
majority of which will be subject to a further claim fiom the National Heritage Lone(7 Fund. Phase 2 of (he project to
restore thc stonework, roof and stained-glass windows will be mbject to scopmg and to further funds being nmde

available.

FINANCIAL REVIEW

Notwithstanding cost reduc(ions implemented in the year, with staff costs being reduced by approx. 20%, 2022/23

generated a net defici( after depreciation off243 420. I ive per formaaces sigoi ficaatly under peifortued compared to pre-
Covid performances. Cinema also failed (o (ally recover but ni a lesser overall extent. The Chris(mas shows failed to
at(rect the necesssq/ audiences, particularly ihe main production of Thc New Three Musketeers. High marketing costs
also contributed to tire deficit together with unrscoverable VAT on expenditure on (he clocktower.

Vnmstri cted funds for the year were a surplus off6k smce the Arts Council Culture Recovery Fund (CRP) grant off285k,
received in 2022/23, had been recognised in the previous year's accounts but u(iiised in the financial year 2022/23 to
support the significant operational snd revenue pressures. Donation income wss also down si f286k, The Theatre
instigated s fundrsising campaign to support the financial operation for the period January to March 2023 which allowed
a cash balance to be carried into the following financial year

Reserves polky
The charity's policy is to maintain three months ot' operating cos(s in free reserves. For the year ended 31 March 2023
this would equate to sppmximatcly f154,000.

The balance shee& shows the general (unrestricted) funds amountMg to f556,326 at 31 March 2023 (2022: 6550,403)
Total fiee reserves, being general funds less the net book value of fixed assets amounts to fNil (2022: f222 723).

In order to increase free reserves to cover three months operating costg the trustees are aimmg for an improvement in all
revenue generating areas, particularly the crucial Christmas show season. Tight cost control will also need m be
maintained. In addition, significant efforts are being given to genemting increased funding fmm a number of different
sources, including sponsorship oppormnities associaced with the clock tower, growmg thc Thea(re's mmnbciship and
working with ncw individual snd corporate donors.

The restricted funds balance sits at f424, 569 (2022: f673,912).The restricted grant funds are kept in a dedicated bank
account separate from operational funds.
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TRINITY THEATRE AND ARTS CENTRE LIMITED

REPORT OF THE TRUSTEES
For The Year Ended 31 Marsh 2023

PLANS FOR THK PUTURE

Following the appointment of a new Acting Chief Executive in December 2022, the focus has been upon setting s
sustainable and achievable Budget for financial year 2023I2024 based upon an attractive and commercial pmgnunme of
cv(sits. Thc inanagement strucmre was also streamlined with the Chief Executive also covering thc senior srtistic and
marketing roles. Regrettably, attendance numbers continue to bc challenging and as a result of actual and forecast losses
in 2023 futther contmgency plans have been necessary to reduce costs and corporate overheads. We continue to rely
significantly an much valued volunteer support, including front of house duty mansgcmcnt and ushc(s, box office and
fundrsising activities Thc conrtruction phase of the Clock Tower is due for completion and the long anticipated forrnal
openiiig is now due in Spring 2024. It is anticipated that this will gcncra(e additional revenue and crea(e a dynamic ncw
heritage attraction within the theatre's Clack Tower that culminates with a viewing pla(form over the town. The project
will ultimately also address future strategic maintenance needs for the (heatre.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of aust and articles of association, and constitutes a limited

company, limital by guarantee, as delined by the Companies Act 2006.

Ti'ilstecs
The trustees have identified a broad range of skills required lo direct and manage the charity in pursuit of its objectives.
The recruitment of trustees is normally determined on the basis of local people who have demonstrated such skills.
Trustees aie inducted into the organization and educated as to their responsibilities; they are then offered (mining as
required to fullil their roles.

None of the nustees has any beneficial in(a(est in (he chari(y or in any contract or arrangement to which the charity was

a party during the year.

Operational management during the year wss delegated to the Senior Leadership Team coniprising the Chief Execunve
and senior niansgem. Salaries sm rcvicwcd annually, and a benchmarking process under(aken to ensure that rates are
where possible in line with industry norms. The board has created sub-commiuees as required to mppmt operational

oversight of specific areas includinf, governance and finance.

Risk manage(nant
Thc trustees have s du(y to identiTy and review the risks to which the charity i ~ exposed and to ensure appropria(e conn'ols

are in place to provide reasonable assurance against fraud and ermr. To support (his a risk register for the organisation
was created and is reviewed regularly and updated as required.

Prix@pa( risks sad uncertainfies
The principal risk and uncertainty remains in how the theatre will increase its audiences sulficien(iy to cover its operating
costs. Changes to the performance programme have been made and we will, for the firs( time, run a pantomime as the
Christmas show. Staffiog costs bsve been reduced where possible to initigate some revenue risk. The theatre has oo looger

any gtmrantced revenue grant income in support of its activities from Tunbridge Wells Borough Council (TWBC),
akhough continued engagement with TWBC will be main(ained. In addition, previous Kent Count Council grant income

in support of the (hcatrc's education snd community ou(reach ac(tvi(ies has ceased, We are continumg to explore
alternative sources of funding as a result.

The sign ilican( delay in tbe completion of die Clock Tower has created real challenges due to, ongoing staff time allo ca led,
thc additional costs and rhe lack of anticipated income from the project. An application m the National Heritage Loucry
Fund for the funding of the additional costs will be made, while plans for the further conservation work will be subject to

assessment and further fundrsising.

A furthrr risk to the charity is comp(isaac with laws and tegulattons including those regarding licensing snd health and

safety, The charity hss a Governance Subeommi(tee lo specifically consider, review and update its measures and

pmccdures to enmre that the appropriate contmls are in place tn safeguard against such risks. A Govemancc Framework,
committee (aims of reference document and Risk Register all exist to support the (heatrc's governance.
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TRINITY THEATRE AND ARTS CENTRE LIMITED

REPORT OF THE TRUSTEES
For The Tear Ended 31 March 2023

Relationship to subddiary company Trialty Arts Enterprises Limited
Tnmty Arts Enterprises Limital is s wholiy owned subsidiary of the chsritabte company which supports the work of the
charitable company through the operation of a cafe.

PUBLIC BENEFIT
The trustees have complied with thc duty in section 4 of thc 2011 Charities Act to have doe regard to the Charitics
Commission's guidance on Public Benefit when developing and implemendng the charityb objects and aims. (See
Objectives and Activities above).

GOING CONCERN
Owing to the poor perforniance of the theatre during 2022 and into 2023, the trustees agreed a number of sigmficant
imtisuvcs, including a streamlined management structure, a more focused and commercial programme of «vents. snd s
significant focus upoa fundraisiug activities duected by a Fundrsisiug snd Commercial Sub Committee, The ftmdiaising
campaign snd sub seuucnt fundrai sing activities and events during 2023 have been successful and go some way to covering
for the loss of other grant income suppom Fundraising and donations will contrnue to play an irnporisnt budgetary role
in the year ahead snd significant focm continues to be given to these sources of funding. Regrettably however some
further restructuring has been necessary to further rcducc ovcrhcads in light of operational pcrformancc to date.

The bus tees have prepared s cash flow forecast of a scaled back operation for a period of st least I2 months from the date
when the financial statements were approved which thc wstecs bdievc jusnfics thc financial statcmcnts being prepared
an a going concern basis. However, there is a continuing material nnccrtainty ss to thc Group's and Company's ability lo
coiitinue as s going concern if the scaled back plan of operaii one does not succeed in the tatter pan of 2023 and into 2024

Pagcld



TRINITY THEATRP AND ARTS CENTRE LIMITED

REPORT OF THE TRUSTEES
For The Year gaged 3I Marek 2023

STATEMENT OF TRUSTEES RESPONSIBILITIES
The austere (who are also the directors of Trinity Theatre and Arts Centre Lunited for the purposes of compaay (aw) are

responsible for preparing the Report of the Trustees and the financial statements in aocordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity uustces to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charitable company and of thc group and of the incoming resources and applicatton
of resources, including tbe income and expenditure, of the charitable group fer that. period. In preparing those financial

statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements aad estimates that are reamnsble and prudent;
state whether applicable UK accounting standsrtls have been followed, subject to any material departures

disclosed and explained in the linancial statcruents,

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are icsponsible for keeping proper accounting records which disclose with reasonable accuracy st any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Coinpanies
Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable

steps for the prevention and detection of fiaud and other irregularities.

ln so far as the bustees are aware at the time of approving our Report of the Tmstees:
there is no relevant audit inforination, being information needed by the auditor in connection with preparing their

report, of which the group's auditors are unaware; and

the trustees have taken all steps shat they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditors are aware of that infortnation.

The trustees are responsible for the maintenauee and integrity of the corporate snd financial mformaeiou included on the
charitable company's wcbsim. Legislation in the United Kingdom governing the preparation and dissemination of
financial statemeuts may differ fmm legislation m other jurisdictions.

AUDITORS
The auditors, Hilden Park Accountants Limited, will he proposed for rc-appomtment at the forthcoming Annual General

Mech!lg.

ONBKH LF FT BO RD OFTRUSTEES:

Ivl Gibbons slee

tdftO t'LwL)

Page I 7



REPORT OF THE INDEPENDENT AUD1TORS TO THE TRUSTEES OF
TRINITY THEATRE AND ARTS CENTRE LIMITED

Opinion on fmandal statements
We have audited the group and parent company financial statements of Trinity Theatre and Arts Centre Limited ("the
charitable company") for thc year ended 31 March 2023 which compose thc Consolidated Statement oF Financial
Aciivities, thc Consolidated Balance Shcct, thc Consolidated Cssbflow, thc Charity Balance Sbcct and thc related aotcs.
The finan(ial reporting framework tha( bas been applied in their preparation is applicable law and United Kingdom
Accounung Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in (he
UK and Republic of Irehuid (United Kiagdora Generally Accepted A(mouaung Practice).

ln our opinion the financial s(atemenls.
give a true and fair view of the state ofke group'sand the parent duuitable company's affairs as at 31 Marsh 2023
and of the group's incommg resources and application of resources, including its income and expenditure, for the
year then ended;
have been propndy p(cpstud in accordance with United Kiugdom Generally Accepted Accounting Pracuce; md
have bccn prepared in accordance with thc rcquircmcnts of thc Companies Act 2006 snd thc Charitics Act 2011.

Basis for aplnion
We conducted our audi( in accordance with Intemauonal Standards on Auditing (UK) (ISAs (UK)) and applicable law

Our responsibilities under those rixndards are further described in the Auditors' responsibilities for the audit of the
financial statements secfion of our rcport. Wc arc independent of the company in accordance wi(h ke ethical requirernnnls

ths( sre relevant tn our audit of thc tinancial statements in thc UK, including the FRC's Ethical Standard, and we have
fulfdled our oker ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufiicient and appropriate to provides basis for our opinion.

Material uncertainty rv(sted ts going concern
Wc draw attention to Note I (o the financial sta(ements, in mlation to going concern. This notes that as audience levels
have not returned to Hie levels experienced pre-COVID-19 the level of unrestricted free reservm has Rllen below the
policy level and as such the directors have prepared a scaled back cashflow forecast for a period of 12 months from
approval oF the financial statements. As staled in NOte 1, (heae even(S Or conditions slOng with the Other matters as set
forth in Note l, indicate that a material uncertainty exists that may catt significant doubt on the charitable company's
ability to continue as a going concern. Our opinion is no( modified in respect of this mst(er.

In auditing the financial su(tctnents& we have concluded that the directors' use of thc going concern basis of accounting
in the preparauon of the financial statements is appropriate. Our evaluatioa of the directors' atsessmen( of (he entiry's
ability to continua to adop( the going conmrn basis of accounting included review of the csshflow forecas( prepared with
a scaled back operation and review of the overdrsit facilities available to the entity.

Our responsibilities and the responsibilities of the directors with respect (o going concern arc described in rhc relevant
sections of this rcport,

Other Informafion
The trustees are responsible for the othet information. The other infounation comprises thc infonoation included in the
annual repoik other than the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover thc other information en 6 wc do not express any form ofassurance
conclusion thereon.

In connection with our audit of the tlnancial statements, our responsibility is to read thc other information snd, in doing
so, consider whether the other information is materially inconsist«ut with tbc finaacisl ststcrncnts or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on ke work we have performed, we
conclude that there is a matensl misstaternent of this other mforrnstion, wc are rcquned to report that fact We have
nothing to report in this regard.

Page I 8



REPORT OF THK INDEPENDENT AUDITORS TO THE TRDSTEES OF
TRINITT THEATRE AlVD ARTS CENTRE LIMITED

Matters on which we are required to report by exceplioa
In the light of the knowledge and undemtan ding of the charitable company and ils environment obtained in the course
of the audit, we have not identified material misstatemcnts in thc Trustees' Report.

We have nothing to report in rcspcci of the following matters where the Charities Act 2011 mquires us to report Io you
if, in our opinion:

thc parent charitable coiup any has not kept proper and adequate accounting reconb or

returns

adequate for our audit
have not been received from branches not visited by us; or
thc parent charitable company fi»ancial statcmenis are not in agrcemcnt with thc accounting records and returns; or
certain disclosures of trustees' remuneration specified by Isw are not made; or
we have not received all the infoiination and explanations we requite for our audit; or
thc Itustecs were not entitled to prepare the linancisl statcmcnu in accordance with the small companies regime and
udie advantage of thc small companies exemption in prepatiug the Trustees' Annual Report and fmm the requirement
to prepare a strategic report

Responsibihties of trustees
As explained more fully in the Statement of Trustees' Responsibilities set out on page seven, the uustees (who are also
the directors of rue ehsii tab le compmy for thc purpose ofcoinpany law) arc icspon sible for tlie preparation Of the financial
statements and for being safis fied that they give a Iiue and fair view, and for such internal control as the trustees determine
necessary to enable the preparation of financial statcmcnts that arc frcc from material misstatement, whcthcr due Io &rsud

or error.

ln preparing the Snsncial siatcmcnts, Ihe trustees are responsible for assessing the group's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unlem
the trustees either intend to liquidate the company or to cease operations, or have no realistic alternative but to do sc.

AuditorP responsihgities for the audit of the IInaneisl statements
We have been appointed as auditor under the Charities Act 2DI I, Section 151 and report in accordance with regulations
made under the Act snd relevant rcgularions made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statemenis as a whale are Fice fram material
misstatenieni, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is uot e guarantee that an suibt conducted in accordance with)SAs (UK) will
always deter a material missmtstnent when it exists, Misstaiements csn arise From Fraud or error snd sis considered

inaieria�

if, individually or in the aggregate, they could reasonably bc expected to inriuence the economic decisions of
user taken on Ihe basis of these financial stalemeats.

Irregularities, including fraud, are instances of noncompliance with laws snd regulations. Wc design procedures in line
with our responsibilities, outlined above, to detect material misslatemenis in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irmgularities, including fraud is detailed below.

We obtained an understanding of the legal sud tegulamiy frameworks that are applicable to the group and parent
charitable company, and determined that the taost significant which have a direct inaterial eifeci on the amounts end
disclosures in the financial statements are tbe Companies Act 2006, the Charities Act 2011 and Charities SGRP FRSI D2.

We also identified other laws snd regulations which do not have a direct eifect on the amounts and disclosures in thc
financial statements, but which compliance is fundamental to the cntity's operations including Employment Law, Health
and Safety Law, Dsfs Pmtectious Laws (including UK General Data Protecuon Regulation (GDPR) and Pood Hygiene
and cnsluires were made with management regarding proccdurcs in place to ensure compliance.

Having reviewed the laws aud regulations appgcable to the group aud parent charitable company, we designed and
perfonncd audit procedures m obudn suAicieni appropriate evidence. Specifically we:

- Assigned an cngagerncnt team to thc audit that collectively had the appropriate competence, capabilities and skills to
ideiitify or recognise non-compliance with applicable laws and regulations.
- Enquircd with management on any non compliance with laws and regulations.
- Reviewed thc legal expense accounts Io identify potential litigation or claims involving Ihc entity.
- Rcvicwcd internal policics and procedures snd external guidance
- Reviewed cxtemal asscssmcnts in relation to the cafe service regatdmg food hygiene rsnngs.
- Reviewed the coinpleteness and accuracy of associated disclosures made in the financial statcmcnis.

Page
~
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REPORT OF THK INDKPKNDKNT AUDITORS TO THK TRUSTEES OF
TRINITY THEATRE AND ARTS CENTRE LINKITKD

We assessed the susceptibility of tbe group and compsuy's financial s(atemeuts to matensl misstaternent snd gaud and in
doing so:

Comidered whether there were areas of ihc financial smtements particularly susceptible (o fraud snd cnquircd with
management iu' to any known or suspected instances of fraud snd their assessment of fraud risk.
- Considered whether management have incentives and opportunities to manipula(e financial resul(s and determined the
key audit risks related to completeness of income, management ovemde of controls, fixed assets and restricted fuuds.
- The risk of management ovemde of controls has been reviewed and audited, including through testmg journal entries,
accounting estimates and o(hcr adjustments for appropriateness. Furthermore, analytical proccrlurcs werc undertaken to
identify any unusual or unexpected relationships sud transac(ious and the rationale behind these was investigaled.
- The risk of completeness of income has been reviewed and audited, induding through substantive testing, along with a
review of (he appropriateness of thc accounting policy concerning income recognition snd completing dcmilod cu( olf
testing either side of thc balance sheet date
- Dcsignwl and perlormed audit procedures to obtain su(ficient appropriate evidence in relation to fixed assets and
imtricted funds.

The audit hss been planned and performed in such s way as to best identify risks ef material misstatement, however the
inherent limitations of audit proc cdur ca means that thme remains s risk that mater( si mi sstsrcmcn ts may not be identified.
lu particular we are aware of the inherent difficulties in detec(ing irregularities and irregularities that result hum fraud
nmy be more dificult to detect than irregularities fmm error due, for example, to ovcnidc of controls, collusion er
rnisrepresentarions. In sddinon, the further removed non-comphance with laws and regulations is from the events and
transactions reflected in the financial statemeuts, (he less likely wc are to become aware of it.

A further description of our responsib(lilies for the audit of (hc financial statements is located on the Financial Reporting
Council's website a( www frc org uk/audi(orsresponsihili ties This description forms psn of our Repor( of (he Auditors.

Use of our report
This report is made solely to the cliaritable company's trmtees, ass body, in accordance with Section 151 of ihc Charities
Act 2011 and regulations made under Sec(ion 154 of th at Act. Chir audit work hm been undertaken so (hat we might stale
to the chari(able company's trustees those maxers we are required to state to them in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or amume responsibility to anyone other than ihe
charitable company and the chsri(able company's trustees as a body, for our audit work, for this repen, or for the opinions
we have forrncd.

Paul Chewier FCA (Senior Statutory Audnor)
for and on behalf of Hil den Park Accountants Limited
Chartered Accountants S Statutory Auditors
Hildeu Park House
79 Ton((ridge Road
Hildenboroogh
Toabridge
Kent
TN I I 9BH

I3 ~r 2oQ
Note: The maintenance aud integrity of the Trinity Theatre and Ans Centre Limired website is the re(pons(bility of the
trustees, the work serried out by the auditors docs not involve consideration oftlicse matters and, ac contin gly, the auditors
accept no responsibility for any changes that may have occur(ed to the financial statements since they were initially
presented on Ihe websirc. Hilden Park Accountants Limited is eligible to act as an auditor in terms of section 1212 of thc
Companies Act 2006.
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TRINITX THEATRE AND ARTS CENTRE LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
For The Xenr Ended 31 he orch 2023

Income fram:

Note 31/Ie/23

As
restated

31/03/22

f.

Ilnrestricted Fends Rest 'cted Funds
As

restated

31/03/23 3I/03/22

Total Panda

31/03/23

8

As
restated

31/03/22

8

Damstions sud Icgames

Charitable activiues

Other trading activities

Invcsancnts

Other income

Total incoming resources

280,707

334,819

173,818

39

66.453

I 51,429

594,292

244, 563

319
60,352

1 050 955 855 6 322 698 432 75 1 7 653 I 28S ill

134,246 432,275 285,675 712,982
188,452 782,744 334,819

244 563 173 818
319 39

60 352 66,453

Expenditure an:

Raising I'unde

Charitable scttvities:

Theatre sud C iumua

Education aud Youth

Tonal expenditure

6 (222.560) (186,919) (222,560) (186,919)
7

(784,630) (262,961) (44, 117) (254,549) (828,747) (517,510)
316.951 264,990 248 8 IS 80,984 565,766 345 974

1 24141 14870 292 932 335 533 I 617 073 I 050 403

Net income/(expenditure)

Ttmsfers between funds 17

(273,186)

279,109

140,966 29,766 96,742

130,082 (279,109) (130,082)

(243,420) 237s70g

Net movesneat in foads 5,923 271,048 (249~3) (33440) (243,420) 237,708

Reeonelliatlon of funds

Tola\ funds brought
forward

Total funds carried forward

550 403 279 355 673 912 707 252 I 224 315 986 607

55 326 550403 424569 673912 9 895 1224 15
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TRINITY THEATRE AND ARTS CENTRE LIMITED

CONSOLIDATED BALANCE SIIEET
At 31 March 2023

FIXED ASSETS

Tangible assets

Nate

Unrestricted Funds
31/03/23 31/03/22

As
restated

5

587 I 73 327 680

Restricted Funds
31/03/23 31/03/22

As
restated

Total Funds
31/03/23 31/03/22

As
restated

8

587 173 327 680

Total Fired Assets 13 5$7,173 327&6$0 587,173 327,680

CURRENT ASSETS

Stock 19 5& I 12 4&325 5,l l2 4,325

Debtom

Cash and cash equivalents

Total Current Assets

14 230,053 420,459 200,774 459,473 430,827 879,932
2272IS 22l 022 227218221022

235&165 424&784 427&992 680495 663&157 1&105&279

LIABILITIES
Creditors falling due within one
year

Net current assets/(liabilities)

Total net assets/(liabilities)

15 266,012 202 061 3 423 6 583 269,435 208,644

(30,847) 222,723 424,569 673&912 393,722 896,635

556 326 550 403 424 569 673 912 9$0 895 I 224,315

FUNDS
Restricted funds

Vnrestricted funds

TOTALI&'UNDS

17

17 556 326 550 403

424,$69 673,912 424,569 673,912

556 26 550 403

556 326 550 03 424 569 673 912 980 $95 I 224 315

The trustees have prepared group accounts in accordance with the Companies Act 2006 s39$ and the Charities Act 20 I I

el 38, These accounts are prepared in accordance with the special provisions of Part l5 of the Companies Act relating to

small companies and constitute the annual accounts required by the Companies Act 2006.

The ftuanci sta were approved by the Board ofTrustees on tO/ tt3/gt2kg and wme signed on its behalf by:

M G ns -Trustee S )arne rustee

Page
1
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TRINITY THEATRF. AND ARTS CENTRE LIMITED

CIIARITV BALANCE SIIEET
At 31 March 2023

FIXED ASSETS
Tangible assets

Total Fired Assets

Note

Unrestricted Fuuds
31/03/23 31/03/22

As
restated

g

575 180 316 514

Restricted Funds
31/03/23 31/03/22

As
restated

g g

Total Funds
31/03/23 3I/03/22

As
restated

f

575 180 316 514
13 575,180 316414 575,1&0 316,514

CURRENT ASSETS
Debtors

Cash and cash equivalents

Total Current Assets

14 297,693 445, 117 211,602 461,807 509,295 906,924
216 390 218 688 216 390 218 688

297,693 445,117 427,992 680,495 725)685 1,125,612

LIABILITIES
Creditom falling due within one year

Net current assets/l)iabilities)

15 250 855 176 211 3 423 6 583 254 278 182 794

46,838 268,906 424,569 673,912 471,407 942,818

Total net assets/(liablBties) 622,018 585,420 424,569 673,912 1&046,587 1,259,332

FUNDS

Restricted funds

Unrestricted funds

TOTALFUNDS

17 424, 569 673,912 424,569 673,912
622 018 585 420 622 018 585 420

622018 585420 424 69 673912 1046587 I 59332

The trustees have prepared group accounts in accordance with the Companies Act 2006 s398 and the Charities Act 201 l

s l38. These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act relating to
small companies and constitute the annual accounts required by the Companies Act 2006.

The al ement ere approved by the Boardof Trustees on I/I/IO(le anti were signed

onions

behalf by:

M Gib — rustee S Iame rustee

t, (io /Zdx&
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TRINITY THEATRE AND ARTS CENTRE LIIVIITKD

CASHFLOW STATKMEIVT
At 31 March 2023

CashRuws from operating activities:

Group
31/3/23 31/3/22

As
restated

f.

Charity
31/3/23 31/3/22

As
rcsmtcd

8

Cash gcncrstcd from opcrtmons [Note 21)
Interest paid

Net cash provided by/(used in) operating
activities

~1548

300,711

~1318

38,751

302,259 40,069 289,8] I

~I54
288,263

40,201

~70
39,411

Cashflows froen investing activities:
Purchase ot' tangible tixcd assets

Proceeds from the sale of tangible tixed assets

Interest income

(294.834) (141,954) (290,880) (141,954)

319 39 ~I +3

Net cash provided by/(used in) investing
activities

(294,515) (141,915) (290,561) (14],915)

Cashgows fram ttnanetng activities

Change in cash and cash equivalents iu thc
reporting period

Cash and cash equivalents at the begmning of
the reporting period

Total cash nnd cash equlvalenls at the end of
tbe reporting period

221,022 324, 186

(22) ~04

218,688 321, 192



~THEATRE AND ARTS CENTRE LIMITED

NOTES TO TIIK FINANCIAI, STATEMENTS
For The Year Ended 31 March 2023

ACCOIINTING POLICIKS

Basis of preparing ihe IInanclal statements
Trinity Thealic and Arts Centre Liiniled is a charitable company limited by gnaraotee registered iu Eagland and
Wales. In thc event of thc shanty bemg woundup the habihty m members in respect of thc guarantee is limited.
The address of thc rcgistcrcd otTica is given in the charity information on page I ot the annual rcport. The nature
of the charity's operations and principal activities is the operation of the Trinity Theatre and Arts Centre ia
Tunbridge Wells.

The financial statenients have been prepared in accordance with Accounting snd Reporting by Charities:
Statement of Recommended Pracrice applicable to charities preparing their accounts in accordance with thc
Financial Reporting Standard applicable m the VK and Republic of Ireland (FRSI 02) (ellective I January 2019)
—(Clmiities SORP (FRS 102)), tbe Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRSI 02), thc Charities Act 2011, the Companies Act 2006 and IIK Generally Accepted Accounting Practice.

The charity comtitutes a public benefit entity as dc fined by FRS102

The financial siatements are presented in pounds sterling and rounded to the nearest pound.

The trustees have prepared a cashflow Forecast of a scaled back operation for a period of at least 12 months from
the date ol when the financial statements were appmvod. There is a continuing material uncertainty to going
concern if the scaled back plan of operations does ooi succeed in ihe latter pari of 2023 and into 2024. However,
the charity Iias access to a combined ovcrdraR facility off30,000. As such, the trustees continue to adopt the going
concern basis in preparing the linsncial smtements.

Group financial statements
The financial statements consolidate the results of the charity and its wholly owned subsidiary Trinity Arts
Enterprises Limited on s line. by-linc basis. All intra-group transactions and balances are eliminated on
consolidation. A separate Statement of Financial Activities, and income and expenditure accounq for the charity
itself are not presented because the charity has taken advantage of the exemptions stfordcd by section 408 of the
Companies Act 2006 and paragraph 397 ol' the SORP. The parent charity's deficit For thc year was 8212,745
(2022: surplus 8258,293).

lneame
Income from donations and grants, including capital grants, is induded in income when thc charity is entitled to
the fuels, the receipt is piubsble, and the amount can be measured reliably. For donationi, this is usually on
receipL For grants, this is usually when a formal offer letter is made in writing, unless the grant contacts terms
and conditions outside of the charity's control which must be met before the charity is entitled to the funds. Where
such conditions exist, the incmnc is deferred until those periods.

When donors specify that donauons and grants, includmg capital grants, src for particular restricted purposes,
which do not amouni to pre-conditions regarding entitlwnent, this income is included in income of restricted funds
when receivable.

Income from charitable activities re!ates to theatre and cinema income and income from youth and education. This
includes box office receipts and is recognised in the period m which the relevant shaw takes place. Income
received in advance is accounted for as deferred income. Income from peribrrnance-related grants in connection
with the relevant activity is recognised in line with the performance-related criteria being met

Income for other trading activities is recognised in the period in which the group is entitled to receipt, which is
~ither when the event has taken place or over thc period in which the income relates.

Other income relates to Theatre Tax Relief snd is recognised in thc year in which the qualifying performances
took place.
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TRINITY THEATRE AND ARTS CENTRE LIMITED

NOTES TO THE p(NANCIAL STATEMENTS - CONTHVUED
For The Year Ended 31 March 2023

ACCOUNTING POLICIES —continued

Expenditure
Expenditure is included in the Statement of Financial Activities on an accrusls basis, inc(usive of any VAT which
cannot be recovered. Expenditure is recognised when a present legal or constructive obligation exists at the
balance sheet date as a result ofa past event, it is probably (hat a transfer of economic benefits urig bc rcquit tx( to
settle the obligation and (he amouot can be estimated reliably.

Certain expenditure w directly attributable to specific activities snd hss bccn inciudrd ln those cost categories.
Certain other costs, which ate auribu tab le to more than oae activity, are apportioned across categories on the basis
of total staff costs on each of those activities.

Tangible fixed assets
Individual fixed assets costing f 1,000 or more are capi tali sad at cosa

Tangible assets other riian freeltold are stated at cost less depreciation. Depreciation is provided at rates calculated
to write off the cost less es(imated residual value of each asset over its expected useful li&, as follows

Leasehold improvements (Charity)
Leasehold improvements (Subsidiary)
Plant & equipment
Furniture & Fittings
Technical assets
Cinema
Computer equipmeni

Over the period of the lease
Stmight line over 5 years and 25 years
Straight linc over 5 years aed 10 yearn
Straight line aver 7 years
Straight line over 5 years and 10 years

Straight line over 10 years
Straight line over 5 years

Taxa(lon
The charity is an exempt charity within the meaning oF schedule 3 of the Charities Act 2011 snd is considered to

pass the tests set out m Paragraph 1 of Schedule 6 oF the Finance Act 2010 and therefore it meets the definition of
a charitable company tor UK corporauoa tax purposes. Aay charge to taxation reflccted in the consolidated
financial statements is in relation to the charity's subsidiary undertaking Trinity Arts Enterprises Limi tod and its
trading activity.

Triniry Arts Enterprises Limited rccogniscs tax in the Income Statement at thc amount of tax payable using the
tsx rates and laws that gave bees cnac(cd or substanrivcly enacted by the balance sheet date.

Fuod accounting
Unrestrlctu( funds esn be used in accordance with the chatitable objecrives at the discrerion of the trustees.

Restricted funds can only be used For particular restricted purposes within the objects of thc charity. Restrimions
arise when speciticd by (he donor or grant body when funds are raised for psrtieular reslricted purposes.

Irrecoverable VAT
Duc to the charitable status of thc company, VAT is not charged on some income streams. This results in s balance
of non-recoverable VAT which is shown as irrccovcrablc VAT in thc Statement ofFinancial Activities.

S(och
Stocks arc valued at the lower of cast and net realisable value, after making due allowance for obsolete snd s(ow-
rnoving items.
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~THEATRE AND ARTS CENTRE LIMITED

NOTES TO TIIE FINANCIAL STATEMENTS - CO(uT(NUKD
For The Year Ended 31 March 2023

1. ACCOI/NTING POLICIKS —continued

Financial Instruments
The charity only hss financial insuumen(s which qualify as basis financial instnnnents. Shmt term basic financial
instruments are initially recognised at traasaction value snd subsequently at amor(ised cost.

Prior year adjusuncnt
A prior year adjusbnent has been made iu relation to the allocation of support casts across activities. A review of the split
between ilirect and mpport costs was undcnsken, snd support costs were allocated across (he activities based on the
proportion of stsff costs for each activity. (n addition, the theanc and cinema charilablc activities which werc previously
separate bsve been combined ss one chsntsble activi(y. The adjustment did not affect tbe prior period rcsulL

A further prior period adjustment hss been made to recognise income from a reshicted grant m line with the accoun6ng
pohcy statement above, as the charity was entitled to (he income during thc year ended 31 March 2021, Previously,
instslments were recognised on race(PE

The effect on (he comparatives figure was (o increase the opening restricted funds ss at 1 April 2021 by 6519 800. As no
expenditure was incurred on tliis grant during the year ended 31 March 2022, the efiect on thc opening rcstrictcd funds
as at 1 April 2022 wss also an increase of f519,800, Therefore, there was no elfect on the prior period result &om this
adjustment.

In addr'tion, the Theatre Tax Relief had previously been recoipiised on receipt end so a funher prior year adjustment was
made to accrue the amount for the year ended 31 triarch 2022 inm the prior year tinancial statements. The effect on the
comparatives was (o increase other income by E45,113 and incrcasc prepaymcnts and seemed mccnne by E45,(13.The
net effect on the prior period result was therefore an increase of C45,113.

2. INCOME FROM DONATIONS AND LEGACIES

Donauons

Grants

Ltnrestr(cted Funds

3t/03/2023 31/03/2022

E

151,429 42,616

238 091

Restricted Fends

31/03/2023 31/03/2022

E

134 246 432 275

Total Funds

31/03/2023 3(/03/2022

f
151,429 42,616
134 46 670366

Total 151,429 280 707 134 246 432 275 285 75 712982

3. INCOME FROM TRADING ACTIVITIES

I/nreslrlcted Funds Res(r(a(ed Fmds Total Funds

Cafd, bar and car park

Sponsorships

Fundrsising events

Hire income

Total

3 I/03/2023 31/03/2022

E

196,124 147,2$9

45,560 26,529
396

2,483

244563 173 20

31/03/2023 31/03/2022

E

31/03/2023 31/03/2022

E

196,124 147,289

45,560 26,529

396

2 483

563 173 $1$
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TRINITY THEATRE AIVD ARTS CENTRE LIMITED

NOTES TO THE FINANCIAL STATEhdENTS - CONTINUED
For Tbe YesrEnded31 March 2023

4. INVESTMENT INCOME

Interest rccewsblc

Uarestrtcurd Funds Restricted Funds

31/03/1023 31/03/1022 31/03/2023 31/03/2022

319 39

Total Fuads

31/03/2023 31/03/2022

6
319 39

Total 3t9 39 319 39

Interest receivable. Interest is included when receivable by the charity.

5. INCOME FROM CHARITABLE ACTIVITIES

Theatre aud
Cinema
Education st
Youth

Total

Unrestricted Funds Restricted Fonda

31/03/2013 31/83/1022 31/03/2023 31/03/2022

I I

419,547 215,815

I 74,745 119004 188,452

594 292 334 819 188 52

419,541

363 197

215,815

I I 9,004

782 744 334 819

Total Funds

31/03/2023 31/03/2022

I

6. ANALYSIS OF EXPENDITURE ON RAISING FUNDS

Unrestricted
fonda

Direct costs
31/03/2013 31/03/2022

As
restated

Support costs (Note 9)
31/03/2022

3 I/03/2023 As
restated

Total Funds
31/03/2022

31/03/2023 As
restated

f.

Trading cost

Fundrsis in 8

186,079 133,799 186,079 133,799

19 319 19 729 17 162 33 391 36 481 53 120

Total 205 98 153 528 17 162 33 391 222 60 186 919
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TRINITY THEATRE AND ARTS CENTRE LIMITED

NOTES TO THK FINANCIAL STATKMKNTS —CONTINUED
For The Year Ended 31 March 2023

7. ANALYSIS OF CHARITABLE EXPENDITURE

Direst seats (Note 8)
31/03/2023 31/03/2022

As
restated

f

Support casts (Note 9)
31/03/2023 31/03/2022

As
restated

I

Total

31/03/2023 31/03/2022
As

restated

I
Uaresiricted funds

Theatre aud Cinema

Education dr Youth
Total unrestricted
fuode

Restricted funds

Theatre and Cinema

Education dr Youth
Total restricted
funds

472,997

112.198

62,614

1 16.944

585,195

44, 117

248 815

179/58

254,549

80 984

292 932 335 533

878 127 515 091

311,633 200,348

204.753 148,D45

784,63D 262,962

316,951 264,989

292 932 335 3

51 86 348 93 1394 23 863 484

51+86 348/93 1,181,581 527,951

44, 117 254, 549

248 815 80 984

8. ANALYSIS OF DIRECT COSTS

Wages and salaries

Production snd perfarmaoce casts

Project and workshop costs

Cinema casts

Suhscripiians snd iicenccs

Christmas show casts

Other production casts

Technical casts

Backing system costs

Other direct casts

Marketing costs

Dcprccia(ion

Total

Total Funds

31/03/2022
As restated

f
194,636

115,171

68,D59

10,999

1,315
70,554

2,784

12,303

11,647

660

11,992

14 971

31/D3/2823

5
267,052

225,208

194,182

21,768

2,996
91,966

L368
27,963

19,841

7,082

17 451

878 127 515 091
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~THEATRE AMI ARTS CENTRE LIJJIITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINIJED
For 'fhe Year Ended 31 March 2023

9. ANALYSIS OF SIJI'PORT COSTS

Wages and salaries

Rent and rates

Lightsndheat

Repairs and maintenance

Cleaning costs

l&iarkeling

Volunteer costs

Insurance

Printing, postage and stationery

Other staff costs

Tel cphonc

Travel costs

Computer costs

Subscriptioos

Accountancy

Depreciation

irrecoverable VAT

Bank charges

Credit card charges

Governance costs:

Auditors' rcmuneratiou

Consultancy casts

Legal and professional fees

Total

31/03/2023

207,432

23,438

222J6I

25,791

4,105

84,692

1,093

I8,489

6,060

1,061

12,015
205

5,149

280

8,470

14,763

69482

1,767

97789

11,450

4343
I,DLS

Funds

3 I/03/2022
As restated

E

200,597

i4, 178

19,D14

12,435

5,781

16,760

611

14,696

5,058

7,360

8,303

550

6,522

457

11,9D2

33,478

1,537

10,088

5,990

3,509

2,958

Total 533 548 381 784

Support costs allocated beta&een,

Expenditure on raising funds (I/ote 6)

Expcnditurc on charitable activities (Note 7)

17,162 33,39]
516386 348,393

Total 533 54S 381 784
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TRlNITY THEATRE AND ARTS CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For The Year Ended 31 March 2823

10. TRUSTEES' REMUNERATION AND BENEFITS

Thcrc were no trusuxs' remuneration or other bmefits during the year ended 31 Ivlarch 2023 nor during thc year
ended 31 March 2022.

Trustees' expenses
There were no trustees' expenses pard for the year ended 31 March 2023 nor for the year ended 31 March 2022.

11. STAFF COSTS

The average monthly number oi'employees during thc year was as follows:

Theatre
Education dt Youth
Commercial trading operations
Administration, mpport and premises

31/3/23
5
4

13
9

31/3/22
3
4

14
7

31 28

Wages and salaries
Employer's national insurance contributions
Employer's pension contributioas

31/3/23
8

531,586
33,580

~)t 597

~57 763

31/3/22
f

456, 193
28,310

~10 367

4~94 870

No employees received emoluments iu excess of f60,000.

12. NKT INCOME/(EXPENDITURE)

Net income/(expenditure) is stated athv charging:
Auditom' remuneration for audit services
Depreciation
Rent paid under operating leases

31/3/23
g

12,000
35,229
12,000

31/3/22
8

6350
29,356
12,000
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TIIINITY TIIKATRK AND ARTS CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For The Year Eaded 31 Marsh 2823

13, TANGIBLE FIXED ASSETS (GROUP)

COST
At I April 2022
Additions
Uisposala

A131 March 2023

Leasehold

improvements

325,566
267,32D

~592 886

Cinema

34,00S
2,050

36,058

Plant th

equipment

124,998
7,881

~565
~I32 314

DEPRECIATION
At I April 2022
Charge for year
Elitninated on disposal

119,489 34,008
6,D32 103

85,913
8,63D

~453

At 31 March 2023 ~125 521 ~34 I I I ~94 090

NKT BOOK VALUE
At 31 Mamh 2023

At 31 March 2022

~4i7 65

~206 077

~3947 38 24

~39 085

COST
At I April 2022
Additions
Disposala

Furniture th

listings
8

48,858

Computer
equlpmeat

16,948
1,625

Technical
assets
8

238,166
15,958

Totals
8

788,544
294.834~565

At 31 hlsrch 2023 ~48 85S ~18 573 ~254 124 ~1082 813

DEPRECIATION
At I April 2022
Charge for year
Eliminated an disposal

At 31 March 2023

41,716
1,160

42, 876

11,323
1,956

13,279

168,415 460,864
17,348 35329~453

185,763 495,640

NET BOOK VALUE
At 31 March 2023

At 31 Marrh 2022

~982 ~594 6II36I ~587 173

7 142 5 625 69,751 327 680
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TRINITY THEATRE AND ARTS CENTRE LMITKD

NOTES TO TRK FINANCIAL STATKnqKNTS - CONTINUED
For 'Ihe Year Ended 31 March 2023

13. TANGIBLE FIXED ASSETS (CHARITY1
Leasehold

improvements
Plant dr

Cinema equipment
f

COST
Atl Aptil 2D22
Additious

309,955
267,32D

34,008
2,050

113,279
3,927

At 31 March 2023 ~577 275 ~36 058 ~117206

DEPRECIATION
At 1 April 2D22

Charge for year
113,318

4,268
34,008

103
75,920

7,379

At 31 March 2023 ~II7 586 ~34 111 ~83 299

NKT BOOK VAI UE
At 31 March 2023

At 31 March 2022

~459 689 ~1947 ~33 907

~196637 - ~37359

COST

A( 1 April 2022
Additions

Furniture dc

littings

48,858

Computer
equipsaent

16,948
1,625

Technical
assets
f

238.166
~15958

Totals
f

761,2t4
~290 880

Ai 31 March 2023 ~48 858 ~18 573 ~254 124 ~1052 054

DEPRECIATION
At I April 2022
Charge for year

41,716 11,323
~116D ~1556

168,41.5 444,700
~17348 ~32 214

At 31 March 2023 42 876 ~13279 ~185 763 ~476 914

NET BOOK VALIJE
At 31 Mamh 2023

Ar 31 March 2022

~5982 ~5294 ~68 361 ~575 180

7 142 ~5625 ~65 751 ~3I 6 514
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TRINITY THEATRE AIID ARTS CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For The Year Ended 31 Marsh 2023

14. DEBTORS AMOUNTS PAI LING DUK WITHIN ONE VKAR

Trade Debtors
Amounts owed tc group undertainngs
Other debtors
VAT
Prepay rn cnts end accrued income

Group
31/3/23

f
43,284

650

386,$93

31/3/22
As

restated

12,761

650
2,347

$64, 174

Charity
31/3/23 316/22

As
restated

f
42,936 12,76)
67,618 29,128

650 650
2,347

398,091 $62,03 8

430 827 $79 932 509 295 906 924

15. CREDITORS: AMOUIvTS PALLING DUE WITHIN ONE YEAR

Bank loans snd overdraft
Trade creditors
Corporation Tax
Taxation snd social security
Other creditors
VAT
Deferred income
Accruals

Group
31/3/23

8
3,423

95,530

10,389
3,0i2

11,030
88,559
57,492

31/3/22
f
5,353

90,27$
272

13,382
8,896

71,725
18,73$

10,038
1,992
2,540

88,559
53,172

2$5
$,753

71,725
I 7,038

Charily
31/3/23 31/3/22

8 f
3,423

94,554 84,993

269r135 208,644 254,278 IS2,794

Deferred income relates to tickets sold for shows that arc yet to be performed at the balance sheet date. The
movement on defeued income is as follows:

Balance at I April 2022
Released to income
Received in the year and deferred
Balance a( 31 March 2023

Group
31/3/23 31/3/22

6
71,725 61,721

(71,725) (61,721)
88559 71 725
$8,559 71,725

Charity
31/3/23 31/3/22

f
71,725 61,721

(71,725) (61,721)
88 559 71.725
88,559 71,725
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TRINITY THEATRE AND ARTS cElsTRK LIMITED

NOTES TO THK FINANCIAL STATEMEIVTS —CONTINUED
For Thc Year Ended 31 hlarch 2023

16. OPERATING LEASE COblMITMENTS

The charity is committed to the followiog operating lease payraents;
3I/3/23

f
31/3/22

I
Expiring:
Within one year
Betwmn one aad five years
In more Ihan Sve years

17.ANALYSIS OF FUNDS

a. UNRESTRICTED FUNDS

12,000 12,000
48,000 48,000

288 000 300 000
348,000 360,000

Unrestricted funds

Total

Balance at Income
01/04/2022
As restated

6

Expenditure Transfers

550403 I D50 955 I 324 141 279 109

55D 403 I OSO 9SS I 24 141 279 109

Balue ca at

3I/03/2023

556 326

SS6 326

b. RESTRICTED FUNDS

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and
grants held on trust for specific purposes;

Movement In funds

Balance at
01/04/2022
As restated

Iacome Expenditure Transfers Balance at
31/03/2023

Capt(al

iferitage Project

Building Upgrades

Amc Space Refurbishment

Technical Equipment

Operating

'Encore

Spoech Bubbles

Reconnect

Creative Engagement
projocta
Film Funds

NT Connections

Operming staAiog

Operat'mg Other

Elliott Fund

554, 109

21,232

125

7,112

23,599

46,783

8,7I05

3,350

6,500

2,397

73,765

4,000

17340

218,066

450

7,930

741

500

(32,744)

(3,335)

(15,236)

(176,564)

(46,783)

(5,625)

(550)

(4,057)

(7,247)

(791)

(267,320)

(7,789)

(4,000)

327,810

10,108

125

9,116

65, 101

3,530

2,800

3,873

1,606

500

673,912 322,698 (292,932) (279,109) 424,569
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TRINITV THEATRE AluD ARTS CEluTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS- CONTINUED
For The Veer Ended 31 March 2023

b. RESTRICTED FUNDS CONTINUED

~~ta ran

Heritage Project- The Ciocktower project continues to move forward with fundmg received during the year from The
National Louety Heritage Fund, The Wolfsoa Fouedaticn and Tunbridge Wells Borough CounciL

Building Upgrades —Existing funds provided by Tunbridgc Wells Borough Council were used to purchase a new mtver,
furniture for lhc Theatre's foyer, and an outdoor stage for the garden.

Technical Equlpmeat —A gcncrous donation of 64,000 was received enabling the Theatre to upgrade its cinema sound

equipmetit.

QBErg jjggjsggglg

Encore —f I 7240 was received from Involve aUowing Trinity to connnue its vital comruunity outreach projects ofworking

with older audiences through singing snd reovementworkshops.

Speech Bubbles —A toml of 62I5,066 in funding was received from Kent County Council to support this essential

programme, working in schon Is to provide development through the arts for those with mote limited communication skills.

This was further supported by a generous 63,000 donation I'rom The Brian Mitchell Cbsritsbl ~ Scttlcmens

Reconnect —lu previous financial years, funds were received from Kent County Council to support programmes for

children snd young people the world returned from Covid This included piojects in schools supporting the transition from

prim my to secoadaiy; a Shakespeare festival; puppetry workshops iu schools; s one-sct pmduction of 'Macbeth'; snd a
Summer holiday transitions projmt. These bespoke projects were designed to meet the needs and priorities as set out by
Local Children's Partnership Groups (LCPG).

Creative Kngagcment prejccts —6500 wss received Rom the Arts Society for training in reminiscence theatre, a
programme for people living with deinentis. In addition, generous donations were received from Freemasons of
Holmesdale Lodge, Tunbridge Wells allowmg Trinity Youth Theatre to purchase microphones for its productions, Thc

rcmaintng funds will be mcd to provide further enhancements to the equipment available to ihs youth theatre.

NT Connections —Connections is the National Theatre*s annuaL nationwide youth theatre festival. The programme is 29
years old and has a history of chainpioning the talent of young people Bom across the UK. Funding was received during

the year to support Trinity Theatre's involvement ss a partner theatre in this wonderful evenc

Egiott Scholarship Fund —This fund was crested in order to enable and encourage young people to take advantage of
the creative and social bene fiis associated with the drsmsric eris through Basses, workshops and perfonnance experimces.

Royal Twibridge Waits Round Table generously contributed f500 to this fund during the year, enabling more young people
to participate in the eric

Operating staBlng —A 65 000 grant, previously awarded by the Kent Community Foundation, allowed Trinity to eontinuc

to invest in its Opemtions Manager rale.

Operating Other —A grant was previously awarded by Kent Commwuty k oundsnon to help cover tbe interest on a loan

to rcdccoiatc and invest in the Theatre foyer.

The transfcm relate to purchase offixed assets during the year.
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TRINITY THEATRE AND ARTS CENTRE LIMITED

NOTES TO TIIE FINANCIAL STATEMENTS - CONTINUED
For The Year Ended 31 Marsh 2023

IS. RELATED PARTY DISCLOSURES

Trimty Arts Enterprises Limited donates all of its profits to Trinity Theatre /I Arts Centre Limited each ycarby
way cf s giR aid distribution. In addition to the profit donated to Trinity Theatre and Arts Centre Limited there
was a cross charge of f12,000 (2022i fNil) from Trioity Theatre and Arts Centre Limited tn Trinity Arts
bnterpn sea Limited. At the balance sheet date Trinity Thcatrc A Arts Centre Limited were due f67,618 (2022i
f29,128) from Trinity Arts Enteiprises Limited.

19. STOCK (Group only)

Finished goods

31/3/23

~5112

31/3/22
f.

~4325

5 112 ~425

20. FIXED ASSET INVESTMENTS
During the year the charity bad a wholly owned UK mbsidiary company, Trinity Arts Enterprises Limited, with
registered oftice Trinity Theatre and Aiis Centre, Church Eosd, Tunbndge Wells, Kent, TNI I JP and company
number 01848111,which opemtcs a bar and caff and all commercial tnoling. The tinancial information of this

company is set out below:

Turnover

Cost of sales

Adnunistrativc costs

Loss for the year

Total Assets

Total Liabiliues

h(embers funds

31/3/23

167,423

59.866

138,197

(30,650)

32582

98,828

(66,246)

31/3/22

112,634

41.118

92,680

(21,164)

19,961

55,557

(35.596)
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TRIN3TY T)IKATRK AND ARTS CENTRE LIMITED

leOTKS TO THK FINANCIAL STATEMENTS - CONTINUED
Par The Year Ended 31 March 2023

Net Income/(expenditure)
Adjnstm cnts for.
Depreciation charges
Loss/(profit) on thc sale of fixed assets
Interest from invesnnents

interest paid

Decrease (increase) in stock
Decrease (innmsse) in debtors
(Decrease) increase in creditors

29,35635,229
112

(319)
1,548

(787)
449, 105

60 791

(39)
1,318

211
(312,259)

83 774

21. CASH GENERATED PROM OPERATING ACTIVITIES
Groap

2022/23 202 D22
As restated

[243,420) 237,708

32,214

(319)
1,548

26,872

G9)
790

397,629
71 484

(312254)
66 539

Charity

2022/23 202 I/22
As testated

f
(212,745) 258,293

Net cash provided by (need in)
operating scthdties

22. CAPITAL COMMITMENTS

As at 31 March 2023 the Parent company has commitments off75 358 (2022: f293 704) for leasehold
improvements, which are contracted for bat not provided in the financial statements.
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