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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

REPORT OF THE TRUSTEES
for the Year Ended 31 DECEMBER 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021.  The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended  Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in  the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and activities
The relief of poverty and the improvement of the physical and mental wellbeing of persons in need who are  retired
employees of British Telecom or the Royal Mail or members of the NFOP, or their dependants. This is  achieved
principally through the Trust's grant making programme, which is financed from donations and fundraising income.

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance  on
public benefit in setting these objectives and considering the grant making policy.

The gross income of the charity in the year to 31 December 2021 was £27,959 (2020: £18,428). Charitable grants  were
made to 1 individual (2020:8) in the year to 31 December 2021 totalling £780 (2020: £5,328) to aid with  equipment
purchases or expenses that they would not otherwise be able meet themselves. This year's cost of providing The  Talking
Magazine to members of the NFOP was £4,425 (2020: £4,926). There were no charitable donations to  institutions
during the financial year. The trustees are satisfied that any grants made during the year were for the benefit of  the
public and the benefits were clearly identifiable.

FINANCIAL REVIEW
Financial review
Single donations were received from CSIS £5,000 (2020: £5,000). NFOP Branch donations (including from  closing
Branches) have been detailed in the report and totalled £5,645 (2020: £1,200) and donations and legacies from  members
£4,726 (2020: £169). 1001 Club income was well supported, generating 1001 Club gross income of £7,092  (2020:
£6,936) leaving £3,546 (2020: £3,492) available to be used for good causes. Income during the year ended 31  December
2021 exceeded expenditure by £13,609. In 2020, expenditure exceeded income by £883.

It is the trustees' intention that any surplus funds should be carried forward for distribution as part of the  grant-making
programme in the following year, whilst continuing to hold sufficient reserves to safeguard the future of the charity.  The
trustees seek to support as many claimants as possible. The Trustees will seek new donations from external sources  and
NFOP members and Branches. A recruitment drive to attract members to join the monthly lottery is also planned.  The
policy on reserves is reviewed annually.  At 31 December 2021 the value held in reserves was £113,777.

The trustees plans for future periods are to continue the charity's grant making programme in order to provide  pensioners
with financial assistance in times of hardship. The trustees continue to consider ways in which members can  be
encouraged to apply for assistance as they believe that worthy recipients may not be aware of the Charity and  finding
suitable beneficiaries remains a challenge.

COVID 19
It is likely that the COVID 19 pandemic continued to impact on demand for the Welfare Fund in 2021. The  NFOP
Magazine regularly highlighted the availability of the Fund and all enquiries were handled as normal.  However,
applications were significantly down on 2020. 2 applications were received, compared with 19 in 2020. This may  be
partly explained by the ongoing restriction on Branch activity. It was well into the later part of 2021 before  Branches
were able to resume holding physical meetings, resulting in cases not being highlighted or put forward. Due to  COVID
19 restrictions during the year, applications to the Welfare Fund and assessments were conducted by the trustees of  the
Welfare Fund via e mail.

.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE NATIONAL FEDERATION OF OCCUPATIONAL

PENSIONERS WELFARE FUND

Opinion
We have audited the financial statements of The National Federation of Occupational Pensioners Welfare Fund  (the
'charity') for the year ended 31 December 2021 which comprise the Statement of Financial Activities, the Balance  Sheet
and notes to the financial statements, including a summary of significant accounting policies. The financial  reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting  Standards
(United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charity's affairs as at 31 December 2021 and of its incoming resources  and

application of resources, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Charities Act 2011. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable  law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of  the
financial statements section of our report. We are independent of the charity in accordance with the ethical  requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we  have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence  we
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting  in
the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or  conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for  a
period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the  relevant
sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the information included in  the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent  otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in  doing
so, consider whether the other information is materially inconsistent with the financial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a  material
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)  Regulations
2008 requires us to report to you if, in our opinion: 
- the information given in the Report of the Trustees is inconsistent in any material respect with the  financial

statements; or 
- sufficient accounting records have not been kept; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- we have not received all the information and explanations we require for our audit. 
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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 DECEMBER 2021

2021 2020
Unrestricted Total

fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 27,461 18,305

Investment income 3 9 123
Other income 489 -

Total 27,959 18,428

EXPENDITURE ON 
Raising funds 4 5,586 5,512

Charitable activities 5
Welfare assistance 5,279 10,254
Support costs 3,485 3,545

Total 14,350 19,311

NET INCOME/(EXPENDITURE) 13,609 (883)

RECONCILIATION OF FUNDS 

Total funds brought forward 100,168 101,051

TOTAL FUNDS CARRIED FORWARD 113,777 100,168

The notes form part of these financial statements

Page 6





THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 DECEMBER 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical  cost
convention. 

The presentation currency of the financial statements is the Pound Sterling (£)

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment  but
not accrued as expenditure.

Raising funds 
Costs of generating funds include prizes given under the 1001 Club scheme, raffle prizes and an  apportionment
of support costs.

Charitable activities 
Costs of charitable activities include grants and donations made to individuals and an apportionment of  support
costs.

Allocation of overhead and support costs 
Overhead and support costs have been allocated between charitable activity, fundraising costs and  governance.
Overhead and support costs have been allocated based on the estimated time spent on the administration  of
charitable activities, fundraising and governance.

Taxation 
The charity is exempt from tax on its charitable activities.

Funds 
The unrestricted funds represent undistributed income carried forward, in accordance with the Trustees  reserves
policy highlighted on page 2.

Donated services 
Donated services are recognised on the basis of the value of the gift to the charity which is the amount the  charity
would have been willing to pay to obtain the services on the open market. The donated amount is included  within
donations on the statement of financial activities and a corresponding amount is included within expenditure  in
the period of receipt. The nature and amount of donated services is detailed in the related party disclosure note  to
the accounts.
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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2021

2. DONATIONS AND LEGACIES 
2021 2020

£ £
Donations and legacies 15,369 6,369
NFOP donated services 5,000 5,000
1001 Club gross income 7,092 6,936

 27,461 18,305

Donations: Federation Branches (included above)

£ £
Leicester Branch 100 100
Ipswich Branch - 300
London Victoria Branch - 50
Aylesbury & High Wycombe Branch 50 50
Kingston on Thames Branch 300 200
Bournemouth Branch - 500
Maidstone Branch 50 -
Colchester Branch 1,000 -

1,500 1,200

Donations: Branch Closures (included above)
£ £

Exeter Branch Closure 2,787 -
Bangor Branch Closure 1,358 -

4,145 -

3. INVESTMENT INCOME 
2021 2020

£ £
Deposit account interest 9 123

4. RAISING FUNDS 

Raising donations and legacies 
2021 2020

£ £
Sundries 40 20
Donated services 2,000 2,000
1001 Club Prize reserve 3,546 3,492

 5,586 5,512
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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2021

5. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support

Direct (see note costs (see
Costs 6) note 7) Totals

£ £ £ £
Welfare assistance 4,475 780 24 5,279
Support costs - - 3,485 3,485

4,475 780 3,509 8,764

6. GRANTS PAYABLE 
2021 2020

£ £
Welfare assistance 780 5,328

7. SUPPORT COSTS 
Finance Other Totals

£ £ £
Welfare assistance 24 - 24
Support costs - 3,485 3,485

 24 3,485 3,509

8. TRUSTEES' REMUNERATION AND BENEFITS 

During the year the trustees received remuneration totalling £Nil (2020: £Nil).

Trustees' expenses 

During the year the trustees received reimbursed expenses totalling £Nil (2020: £Nil).

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Prepayments and accrued income 20 -
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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2021

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Trade creditors - 510
Other creditors 1,683 1,820
Accrued expenses 450 -

 2,133 2,330

1001 CLUB PRIZE RESERVE

£ £
Brought forward from 2020 Prize reserve 1,821

1,821
50% of gross 1001 Club income (2021) 3,546

Prize reserve 5,367

Prizes paid in year to 31 December 2021 January 435
February 271

March 278
April 282
May 277
June 276
July 462

August 277
September 276

October 279
November 276
December 295

3,684

Prize reserve and six month liability carried forward to 2022 1,683
(Prize reserve £1,531 & 6 month reserve £152)

11. MOVEMENT IN FUNDS 
Net

movement At
At 1.1.21 in funds 31.12.21

£ £ £
Unrestricted funds 
General fund 100,168 13,609 113,777

TOTAL FUNDS 100,168 13,609 113,777
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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2021

11. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 27,959 (14,350) 13,609

TOTAL FUNDS 27,959 (14,350) 13,609

Comparatives for movement in funds 

Net
movement At

At 1.1.20 in funds 31.12.20
£ £ £

Unrestricted funds 
General fund 101,051 (883) 100,168

TOTAL FUNDS 101,051 (883) 100,168

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 18,428 (19,311) (883)

TOTAL FUNDS 18,428 (19,311) (883)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.1.20 in funds 31.12.21
£ £ £

Unrestricted funds 
General fund 101,051 12,726 113,777

TOTAL FUNDS 101,051 12,726 113,777
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THE NATIONAL FEDERATION OF OCCUPATIONAL
PENSIONERS WELFARE FUND

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2021

11. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 46,387 (33,661) 12,726

TOTAL FUNDS 46,387 (33,661) 12,726

12. RELATED PARTY DISCLOSURES 

During the year National Federation of Occupational Pensioners Limited (NFOP), related by common  key
management, donated services totalling £5,000 (2020: £5,000) comprising of the use of office space and  staff
resources.

13. GRANT COMMITMENTS 

At the balance sheet date, non-binding commitments were made in respect of two grants totalling £2,000  (2020:
£2,592). This was approved subject to satisfaction of certain conditions.
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