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England & Wales - Charity number 1051926

Details
Other names SHREE SATAVIS GAM PATIDAR SAMAJ (EUROPE)
Status Registered
Legal form Other
Registered 1996-01-15
Register View on the Charity Commission register
Contact
Address 1 Church Farm
Church Hill Road
East Barnet
Barnet
EN4 8XE
Phone 02089049191
Email SECRETARY@SATTAVIS.CO.UK
Website www.27gampatidar.org
Activities

Objects: (1)THE ADVANCEMENT OF THE HINDU RELIGION GENERALLY BUT IN PARTICULAR
AMONG THE SATTAVIS GAM PATIDAR; (2)THE RELIEF OF POVERTY SICKNESS AND DISTRESS
ARISING THEREFROM GENERALLY BUT IN PARTICULAR AMONG THE SATTAVIS GAM PATIDAR,;
(3)THE ADVANCEMENT OF EDUCATION GENERALLY BUT IN PARTICULAR AMONG THE SATTAVIS
GAM PATIDAR; AND (4)THE PROVISION OR ASSISTANCE IN THE PROVISION OF FACILITIES FOR
THE RECREATIONAL CULTURAL AND OTHER ACTIVITIES FOR THE SATTAVIS GAM PATIDAR WHO
HAVE NEED OF SUCH FACILITIES BY REASON OF THEIR AGE INFIRMITY DISABILITY OR SOCIAL
CIRCUMSTANCES IN EACH CASE WITH THE AIM OF IMPROVING THEIR QUALITY OF LIFE; (5) THE
ADVANCEMENT OF PUBLIC EDUCATION IN THE GUJARATI LANGUAGE LITERATURE HISTORY
CULTURE AND TRADITION.

Activities: General Charitable PurposesEducation/TrainingMedical/Health/SicknessRelief of
PovertyReligious activities
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Classification

* How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services, Other
Charitable Activities

* What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
The Prevention Or Relief Of Poverty, Religious Activities, Arts/culture/heritage/science, Other Charitable
Purposes

* Who: Children/young People, Elderly/old People, People With Disabilities, People Of A Particular Ethnic
Or Racial Origin

Geography

* Brent

Finances
Period end Income Expenditure Assets Employees
2025-04-30 £472,297 £350,580 - -
2024-04-30 £417,009 £339,257 - -
2023-04-30 £398,312 £334,730 - -
2022-04-30 £257,034 £496,180 - -
2021-04-30 £124,181 £285,324 - -
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2025

The trustees present their annual report with the audited financial statements of the Charity(Samaj) for the year
ended 30 April 2025

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the Charity's constitution, the Charities Act 2011 and the Statement of Recommended Practice: Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014. The report takes account of the requirement
for Trustees to report annually on public benefit and the Trustees have had regard to the Charity Commission's
guidance on public benefit.

Structure, governance and management

The Charity is an unincorporated charity, governed under a constitution adopted on 14th December 1995 and a
special resolution on 12th February 2004;amended on 25th January 2010 and is a registered charity,

number 1051926.

The trustees are elected by the delegate members and serve for two years after which period they may put
themselves forward for re-appointment. The constitution provides for a maximum of 15 trustees.

Trustees meet on a monthly basis and agree the broad strategy and areas of activity for the Charity, including
consideration of investment, reserves and risk management policies and performance.

The operational and day to day management of the Charity affairs are carried out by the trustees which includes the
Chairperson, the Vice-Chairperson, the Secretary, the Treasurer and 11 trustee members.

Risk Management

The trustees have considered the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. The trustees consider the liabilities to the bank to be
the charity's major risk and are assessing various options to minimise this risk. They review this risk regularly at
their meetings. The trustees are satisfied that systems are in place, or arrangements are in hand to manage the
risks that have been identified, in particular ensure the finances of the Samaj are under review and insurance cover
is in place.

Constitution
The principal objectives of the Samaj are :
1) The advancement of the Hindu religion generally but in particular among the Sattavis Gam Patidar Samaj

2) The relief of poverty sickness and distress arising there from generally but in particular among the
Sattavis Gam Patidar Samaj

3) The advancement of education generally but in particular amongst the Sattavis Gam Patidar Sama.

4) The provision or assistance in the provision of facilities for the recreation culture and other activities for
the Sattavis Gam Patidar who have need of such facilities by reason of their age, infirmity, disability or
social circumstances in each case with the aim of improving their quality of life.

5) The advancement of Gujarati language, literature, culture and tradition.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2025
Use of volunteers

Volunteers are an important resource in our community work. Volunteers are involved in most of the activities
of the community who regularly give up their time and are available whenever the Samaj needs their services
All of the trustees and volunteer members give their time freely. We encourage all members of the community
to be involved in voluntary activities and to share their skills with others.

Public Benefit

In setting out the objectives and planning the activities, the trustees' have given careful consideration to complying
with the duty in Section 4 of the Charities Act 2006 to have regards to the public benefit guidance published by the
Charity Commission.

With this public benefit in mind the charity carries out a wide range of activities in pursuance of it's charitable aims.
The trustees' consider that these activities, summarised below, provide public benefit to those who attend the Samaj
and participate and in the wider community of Greater London and home counties.

Activities and achievements'

Religious activities

The Samaij provides a centre for our religious activities associated with our faith. During the year under review the
Samaj carried out a range of religious activities including:

Navratri Festival- Navratri is the holiest religious event in the Hindu calendar and this is celebrated by the Samaj at
it's centre in Wembley. Religious prayers take place throughout the nine days of the festival together with traditional
dances. Prasad is offered throughout the nine days.

Civil Marriage and Hindu marriage ceremonies- The Samaj provides Indian couples with an appropriate location
for both their civil and Hindu marriage ceremonies. The Samaj facilities are regularly used by the charity and other
communities.

Holi- The festival of Holi is cerebrated every year by the Youths of the Samaj. A short speech on Holi is delivered
by the leaders of surrounding temple followed by playing with colours in the car park area of the centre.

Community Activities

The Samaj halls and meeting rooms provide a valuable recreational resource to all in our local community. A
wide variety of activities are organised and take place from our community centre.

Matrimonial Get- Together- These gatherings provide a forum for young persons of the community to meet
at a single location to interact and exchange their information and contacts for future meetings with potential
partners. This has resulted in a number of successful marriages.

Mothers Day/ Fathers Day- These annual events have become a regular feature in the Samaj's activities and
are celebrated with a lot of pomp and are well attended.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2025

Senior Citizens Club-meets once a month to provide various activities including reading Gujarati newspapers &
magazine, followed by discussion hot lunch and light entertainment. At times there forum on topics of Health, Family,
Nature. he aim of the club is to enhance the Social Skills of getting out and meeting people, Independence and to
overcome the feeling of Isolation.

Youth Activities- Youths of the community get involved with the Samaj's activity from the actual organisation of
events to managing the functions and ensuring the financial viability of the projects.

Key Risks

The Trustees have identified the key risks as its ability to repay the bank loan, maintain the Samaj's premises and
continue it's operation without too much disruption.

Financial Review

The trustees consider the financial results and the balance sheet position to be satisfactory. The financial results
for the year are set out on pages 8 to 15.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that the
reserves at this level will ensure that, in the event of a significant drop in the funding they will be able to continue
the charity's current activities while consideration is given to ways in which additional funds may be raised.
raised.

Investment and Management Powers

These are vested in the Trustees' and are governed by the memorandum and articles of association of the charity.
The Charity has no long term investments.

Fundraising activities

The charity relies on donations identified in the accounts. In addition to these there have also been other fundraising
activities.

Going Concern

The Trustees have reviewed the charity's financial position and assessed the ability of the Charity to continue its
operations and meet is liabilities as they fall due over the next twelve months. In doing so, the trustees consider
events throughout the period of their assessment, including the headroom of the existing banking facilities.

As a result of its review and the steps taken, the Trustees believe that the Charity will be able to manage operational
and tinancial risks successtully. Accordingly, the Trustees have a reasonable expectation that the charity will have
adequate resources, considering current bank balances, to continue in operational existence tor the foreseeable
future. Thus the Trustees continues to adopt the going concern basis of accounting in preparing the annual accounts.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2025

Future Developments

The charity will continue to seek additional funding from other sources to increase it's activities and meet the
financial obligations to the bank. It will work with other local organisations to set up and develop partnerships for
further community developments

Statement as to disclosure ot information to Independent Examiner
The trustees state that so far as each of the trustees at the time this report was approved are aware:-

a) There is no relevant information of which the independent examiner is unaware, and
b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant financial
information and establish that the independent examiner is aware of that information.

Bankers and Independent Examiner
These are stated on page 1.

Trustees'
The trustees who were elected during the year are as listed on page 1.

Statement of Trustees' Responsibilities for the accounts

The purpose of this statement is to distinguish the Trustees' responsibilities for the financial Statements from those
of the Independent Examiner as stated in their report.

The charity trustees are responsible for preparing an annual report and financial statements in accordance with the
applicable and United Kingdom Accounting Standards .

The Charities Act 2011 and The Charities ( Accounts and Reports) Regulations 1995 requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of the charity's

and of its income and expenditure account for that period. In preparing the financial statements the trustees' are
required to :

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business

continued.....
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2025
Statement of Trustees' Responsibilities for the accounts ( conti)
The Trustees' are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply

with the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of errors, fraud and other irregularities.

The trustees for the purposes of charity law who served during the year and up to the date of this report are
set out on page 1.
Independent Examiner

A resolution proposing RMR Partnership LLP be re-appointed as Independent Examiner of the charity will be put to
the Annual General meeting.

Approval
Approved by the board of Trustees on 16th Jan 2026 and signed on it's behalf :

Praful B Patel
Trustee Secretary
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

Independent Examiner's Report

to the Trustees of Shree Sattavis Gam Patidar Samaj ( Europe)

| report on the accounts for the year ended 30th April 2025 which are set out on pages 8 to 15.

Respective responsibilities of the Trustees and Independent Examiner

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements of
the Charities Act 2011 (“the Act”). You consider that an audit is not required for this year under section 144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to

+ examine the accounts under section 145 of the 2011 Act;

+ follow the procedures laid down in the General Directions given by the Charity Commissioners
section 145(5)(b) of the 2011 Act; and

+ state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission

An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the management committee concerning any such matters. The procedures undertaken do

not provide all the evidence that would be required in a full audit, and consequently | do not express an audit opinion on
the accounts.

Independent Examiner's Statement

In connection with my examination, no matters have come to my attention

1. which give me reasonable cause to believe that in any material respect the requirements
» to keep accounting records in accordance with s.130 of the 2011 Act; or
» to prepare accounts which accord with these accounting records have not been met; or

the accounts did not comply with the applicable requirements concerning the form and content of accounts
» tsetoutin the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Mahendra M Pattni FCA 3rd Floor, Vyman House
Independent Examiner 104 College Road

RMR Partnership LLP Harrow

Chartered Accountants Middlesex HA1 1BQ

Date : 16th Jan 2026
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2025

Notes

Incoming Resources

Income resources from generating
funds:

Building Funds

Donations and Gifts 2

General Fund

Sponsorship Donations

Aarti collections

Donations :

Voluntary Income 3
Miscellaneous Income-

Incoming Resources from charitable
activities 4and 5

Total Incoming Resources

Resources expended

Charitable Activities 4and 5
Building Finance Costs 6
Administration and Support Costs 7
Governance costs 8

Total resources expended

Net movement of funds before
exceptional item

Net movement of funds before

Reconciliation of funds

Retained Funds Brought Forward

TOTAL FUNDS CARRIED FORWARD

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources and

2024

225,000

14,291
1,245

2,000

242,536

174,473

417,009

50,214
101,898
184,184

2,960

339,257

77,752

Unrestricted Restricted Total

Funds Funds 2025

£ £ £
300,000 300,000
240 240
1,051 1,051
2,000 2,000
303,291 303,291
169,006 169,006
472,297 472,297
59,459 59,459
104,524 104,524
183,209 183,209
2,960 2,960
350,580 350,580
121,717 121,717
121,717 121,717
3,024,980 3,024,980
3,146,697 3,146,696

77,752

2,947,227

resources expended derive from continuing activities

The notes on pages 10 to 15 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

BALANCE SHEET
AS AT 30 APRIL 2025

Notes

Fixed Assets

Tangible Fixed Assets 11

Current Assets
Debtors 12
Cash at Bank and in hand

Liabilities
Amounts falling due within one year 13

Net Current Assets/ Liabilities
Total Assets less Current Liabilities

CREDITORS : Amounts falling due after more than
One Year 14

Net Assets

Represented by:
Accumulated Fund

Unrestricted Funds 15

2025

5,297,183

250,093
227,463

2024

5,448,052

477,556

178,975
19,338

(629,893)

198,313

(629,893)

(577,879)

(152,337)

(577,879)

5,144,846

(1,998,150)

(379,566)

3,146,696

5,068,486

(2,219,363)

3,146,696

2,849,123

Approved by the board of Trustees on  16th Jan 2026 and signed on it's behalf :

3,024,980

Jayendra Patel Anant R Patel
Treasurer

Trustee- Chairperson Trustee

The notes on pages 10 to 15 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

1) Accounting Policies

a) Basis of Preparation

The accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared in
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS
102) issued on 16th July, 2014 and the Charities Act 2011.

Shree Sattavis Gam Patidar Samaj ( Europe) constitutes a public benefit entity as defined by FRS102,

b) Going Concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect to a period of one year from the date of
approval of these financial statements and have reviewed cash flow forecasts and budgets in performing this review.

The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that
may cast significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion
that the charity will have sufficient resources to meet its liabilities as they fall due.

The financial statements have been prepared on a going concern basis. The charity 's ongoing activities are
dependent upon the continued support of the members who have undertaken to provide such support for the
foreseeable future. It is also dependent upon the continued availability of the loan and overdraft facilities provided
by the bank.

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value of assets
to their recoverable amount, to provide for any further liabilities that may arise and to reclassify fixed assets as
current assets and long term liabilities as current liabilities.

¢) Funds Structure

Unrestricted income funds comprise funds which the trustees are free to use for any purpose in furtherance of
the charitable objects. Unrestricted funds include designated funds where the trustees', at their discretion, have
set aside resources for a specific purpose.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor

d) Incoming Resources

All income from grants, donations, subscriptions are shown in the accounts in the period in which they are
receivable. All income from fund raising activities is shown gross, with the associated costs included in
fundraising costs. All charitable activities income is recognised when received. Donated services and facilities
are included at the value to the charity where this can be quantified. The value of services donated by
volunteers has not been included in these accounts, except where the services provided are in the nature of
professional services where a fee would otherwise be charged, in which case the donated service is valued at
chargeable rate.

Page 10



SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

e) Resources expended
All revenue expenditure is accounted for when incurred on an accrual basis and has been classified under

headings that aggregate all costs related to the category.

f) Value Added tax
Value added tax is not recoverable by the charity, and as such is included in the relevant costs in the income
and Expenditure account and Statement of Financial Activities.

dg) Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

and services for its beneficiaries.

h) Governance Costs

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity, and include audit fees and costs linked to the strategic management of the charity.

i) Tangible fixed assets

Depreciation is provided on the tangible fixed assets at rates calculated to write off the cost of the asset over
it's expected useful life, at the following rates :

Furniture & Office Equipment 25% on reducing balance basis
Freehold Building 2% straight line ( over 50 years)
Freehold Land is not depreciated

2) Donations and Gifts

These represent donations and gifts from individuals and organisations, and gift aid donations ( Gross). It
includes donations of £ 300,000 ( 2024: £ 237,000) received from Advait Management Limited.

3) Voluntary Income

This represents auditing services provided by the Auditors free of charge. The amount is included at it's fair value to
the Charity on the basis of cost it would incur were it acquire the service at full cost

4) Incoming Resources and Resources expended from charitable activities

5) The detailed incoming resources and resources expended breakdown by each activity undertaken by the charity

are set out on Note 5 page 12
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2025

5) Incoming Resources and Resources expended from charitable activities

Bar
Total Navratri Lata/Rafi/ Ek Shaam S_e_nior Coolectio Bar News
Festival Kishore = Kumar  Mukesh Citizen nBusy Yers Eve
Sanu Ke Naam Gathering Bees
£ £ £

Income
Sale of Tickets/Fees/ Directory 137,502 97,015 10,455 6,100 6,300 16,717 425 490
Bar Sales 3,367 840 541 490 1,496
Aarti Collection 3,579 3,579
Sale of Dandia 451 451
Tuck Shop Donation 5,394 5,394
Food Stall 12,173 12,173
Donations 3,233 3,233
Banners & Advertising 4,802 4,802
Difference (1,496) (1,496)
Incoming Resources 169,006 126,648 11,295 6,641 6,790 16,717 425 490
Expenses
Hire of halls/ Decorations 17,861 12,000 170 180 5,511
Ventilation In IK Hall 2,401 2,401
Security 12,035 12,035
Sound Wall 750 750
Musicians, artists and sound 17,400 13,500 400 1,000 1,650 850
Food and Drinks 3,095 2,035 580 480
Bar Drinks 677 439 58 180
Kitchen Utensils -
Dandia/ Shoe Rack 311 311
Printing, postage and advertising 934 565 135 135 99
Advertising 620 500 120
Aarti Thalis 683 683
Sundry/ Prasad -
Staff 485 170 100 215
Credit Card Charges 1,600 1,582 6 13
Samsung Tablets 607 607
Skip Hire -
Resources expended 59,459 44,933 3,164 2,049 2,853 6,460 - -
Net Surplus/ ( deficit) 109,547 81,715 8,131 4,592 3,937 10,257 425 490
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

2025 2024
£ £
6) Building Finance cost 104,524 101,898

This represents interest for the year payable on the Bank loans taken to finance the building of the Sattavis Centre

7) Support Costs

Unrestricted Restricted

Funds Funds 2025 2024
£ £ £ £

Rates 11,014 - 11,014 10,591
Insurance 21,204 - 21,204 22,600
Advertising 100 100 -
Sundry Expenses 22 22 -
Depreciation- Fixtures & Fittings 14 - 14 19
Depreciation- Building 150,855 - 150,855 150,855
Total Expenditure 183,209 - 183,209 184,184

Unrestricted Restricted

Funds Funds 2025 2024

£ £ £ £
8) Governance Costs
Independent Examination 2,000 - 2,000 2,000
Accountancy 960 - 960 960
Total Expenditure 2,960 - 2,960 2,960
9) Corporation Tax
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
No tax charges have arisen on the charity
10) Net Incoming/ ( outgoing) resources for the year 2025 2024
Net Incoming/ ( outgoing) resources for the year are stated after £ £
charging/ (crediting) the following:
Depreciation 150,869 150,873
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2025

11) Tangible Fixed Assets

Freehold Fixtures &
Land and Fittings-
Buildings Building Total
£ £ £
Cost
Balance Brought forward 8,288,959 4,527 8,293,486
Additions - -
8,288,959 4,527 8,293,486
Depreciation
Balance Brought forward 2,840,963 4,471 2,845,434
Provided in the Year 150,855 14 150,869
2,991,818 4,485 2,996,303
Net Book Value at 30th April 2025 5,297,141 42 5,297,183
Net Book Value at 30th April 2024 5,447,996 56 5,448,052

Cost includes £746,229 for land which is not depreciated
The old Esso site is now fully gated and us used as an overflow carpark.

Freehold land and buildings were valued in June 2013 by Messers Symonds, Chartered Surveyors at £4.500,000 for
bank purposes. The trustees disagree with the valuation as in their opinion the valuation is not based on existing use
value. In the opinion of the Trustees' there is no significant diminution of value and any reduction is temporary. In
their opinion that no adjustment is required.

12) Debtors 2025 2024
£ £
Debtors- AML 249,592 178,474
Sundry Debtors and Prepayments 501 501
250,093 178,975
13) CREDITORS : Amounts falling due within one year 2025 2024
£ £
Bank Loan 315,738 315,738
Other Bank Loans -Covid 10,000 10,000
Members Loan ( see note below) 229,503 188,503
Brent Council Rates 73,692 62,678
Sundry Creditors and accruals 960 960
629,893 577,879
Note:

Members Loan- These loan are interest free and repayble in December 2025.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

2025 2024
£ £
14) CREDITORS : Amounts falling due after more than one year
Bank Loan (see terms and condition below) 1,996,483 2,207,697
Other Bank Loans -Covid 1,667 11,667
1,998,150 2,219,363

Terms and Conditions as follows:

The Lloyds Bank loan is repayable in monthly instalments over 15 years commencing on 29 January 2018 nd will
complete on 30th November 2033 . The interest rate is fixed at 3.875% per annum over the loan period.

The loans are secured by a first charge on the Freehold Property as per Note 11 and the joint and several
guarantee of the 8 trustees limited to £1m ( one million pounds)

15) Analysis of Net Assets between funds

Unrestricted Restricted Total
Funds Funds 2025
£ £

Fixed Assets 5,448,052 - 5,448,052
Current Assets 374,170 - 374,170
Current liabilities (577,879) - (577,879)
Long term liabilities (2,219,363) - (2,219,363)
Total Net Assets 3,024,980 - 3,024,980

16) Trustees Donations, Remuneration and Expenses
During the period the charity entered into following transactions with members of the trustees:

a) Payments made:
No members of the trustees received fees or expenses in the year. The total amount of £ Nil (2024: £nil)
was paid in the period in respect of fees and expenses.

17) Related Party Transaction

The charity has close working relationship with Advait Management Ltd (AML) which is a private limited company
incorporated in England. AML manages the property and is responsible for all lettings of the premises. During the
year the Charity received donations of £ 300,000 (2024:£ 225,000) from AML. Five of the trustees are also directors
of AML.

The charity trustees' were not paid or reimbursed expenses during the year and no charity trustee received any
emoluments or payment for professional or other services.

At the Balance Sheet date there was an amount of £ 249,592 (2024: £178,474) due from AML.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024

The trustees present their annual report with the audited financial statements of the Charity(Samaj) for the year
ended 30 April 2024.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the Charity's constitution, the Charities Act 2011 and the Statement of Recommended Practice: Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014. The report takes account of the requirement
for Trustees to report annually on public benefit and the Trustees have had regard to the Charity Commission's
guidance on public benefit.

Structure, governance and management

The Charity is an unincorporated charity, governed under a constitution adopted on 14th December 1995 and a
special resolution on 12th February 2004;amended on 25th January 2010 and is a registered charity,

number 1051926.

The trustees are elected by the delegate members and serve for two years after which period they may put
themselves forward for re-appointment. The constitution provides for a maximum of 15 trustces.

Trustees meet on a monthly basis and agree the broad strategy and areas of activity for the Charity, including
consideration of investment, reserves and risk management policies and performance.

The operational and day to day management of the Charity affairs are carried out by the trustees which includes the
Chairperson, the Vice-Chairperson, the Secretary, the Treasurer and 11 trustee members.

Risk Management

The trustees have considered the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. The trustees consider the liabilities to the bank to be
the charity's major risk and are assessing various options to minimise this risk. They review this risk regularly at
their meetings. The trustees are satisfied that systems are in place, or arrangements are in hand to manage the
risks that have been identified, in particular ensure the finances of the Samaj are under review and insurance cover
is in place.

Constitution
The principal objectives of the Samaj are :
1) The advancement of the Hindu religion generally but in particular among the Sattavis Gam Patidar Samaj

2) The relief of poverty sickness and distress arising there from generally but in particular among the
Sattavis Gam Patidar Samaj

3) The advancement of education generally but in particular amongst the Sattavis Gam Patidar Sama;.

4) The provision or assistance in the provision of facilities for the recreation culture and other activities for
the Sattavis Gam Patidar who have need of such facilities by reason of their age, infirmity, disability or
social circumstances in each case with the aim of improving their quality of life.

5) The advancement of Gujarati language, literature, culture and tradition.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024
Use of volunteers
Volunteers are an important resource in our community work. Volunteers are involved in most of the activities
of the community who regularly give up their time and are available whenever the Samaj needs their services
All of the trustees and volunteer members give their time freely. We encourage all members of the community
to beinvolved in voluntary activities and to share their skills with others.
Public Benefit
In setting out the objectives and planning the activities, the trustees' have given careful consideration to complying
with the duty in Section 4 of the Charities Act 2006 to have regards to the public benefit guidance published by the
Charity Commission.
With this public benefit in mind the charity carries out a wide range of activities in pursuance of it's charitable aims.
The trustees' consider that these activities, summarised below, provide public benefit to those who attend the Samaj
and participate and in the wider community of Greater London and home counties.
Activities and achievements’

Religious activities

The Samaj provides a centre for our religious activities associated with our faith. During the year under review the
Samaj carried out a range of religious activities including:

Navratri Festival- Navratri is the holiest religious event in the Hindu calendar and this is celebrated by the Samaj at
it's centre in Wembley. Religious prayers take place throughout the nine days of the festival together with traditional
dances. Prasad is offered throughout the nine days.

Civil Marriage and Hindu marriage ceremonies- The Samaj provides Indian couples with an appropriate location
for both their civil and Hindu marriage ceremonies. The Samaj facilities are regularly used by the charity and other
communities.

Holi- The festival of Holi is cerebrated every year by the Youths of the Samaj. A short speech on Holi is delivered
by the leaders of surrounding temple followed by playing with colours in the car park area of the centre.

Community Activities

The Samaj halls and meeting rooms provide a valuable recreational resource to all in our local community. A
wide variety of activities are organised and take place from our community centre.

Matrimonial Get- Together- These gatherings provide a forum for young persons of the community to meet
at a single location to interact and exchange their information and contacts for future meetings with potential
partners. This has resulted in a number of successful marriages.

Mothers Day/ Fathers Day- These annual events have become a regular feature in the Samaj's activities and
are celebrated with a lot of pomp and are well attended.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024

Senior Citizens Club-meets once a month to provide various activities including reading Gujarati newspapers &
magazine, followed by discussion hot lunch and light entertainment. At times there forum on topics of Health, Family,
Nature. he aim of the club is to enhance the Social Skills of getting out and meeting people, Independence and to
overcome the feeling of Isolation.

Youth Activities- Youths of the community get involved with the Samaj's activity from the actual organisation of
events to managing the functions and ensuring the financial viability of the projects.

Key Risks

The Trustees have identified the key risks as its ability to repay the bank loan, maintain the Samaj's premises and
continue it's operation without too much disruption.

Financial Review

The trustees consider the financial results and the balance sheet position to be satisfactory. The financial results
for the year are set out on pages 8 to 15.

Reserves Policy

it is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that the
reserves at this level will ensure that, in the event of a significant drop in the funding they will be able to continue
the charity's current activities while consideration is given to ways in which additional funds may be raised.
raised.

Investment and Management Powers

These are vested in the Trustees' and are governed by the memorandum and articles of association of the charity.
The Charity has no long term investments.

Fundraising activities

The charity relies on donations identified in the accounts. In addition to these there have also been other fundraising
activities.

Going Concem

The Trustees have reviewed the charity's financial position and assessed the ability of the Charity to continue its

operations and meet is liabilities as they fall due over the next twelve months. In doing so, the trustees consider
events throughout the period of their assessment, including the headroom of the existing banking facilities.

As aresult ot its review and the steps taken, the |Irustees believe that the Charity will be able to manage operational
and financial nsks successtully. Accordingly, the | rustees have a reasonable expectation that the charity will have
adequate resources, considering current bank balances, to continue in operational existence tor the toreseeable
tuture. Thus the Trustees continues to adopt the going concern basis ot accounting in preparing the annual accounts.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2024

Future Developments

The charity will continue to seek additional funding from other sources to increase it's activities and meet the
financial obligations to the bank. It will work with other local organisations to set up and develop partnerships for
further community developments

Statement as to disclosure ot information to independent kxaminer
The trustees state that so far as each of the trustees at the time this report was approved are aware:-

a) There is no relevant information of which the independent examiner is unaware, and
b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant financial
information and establish that the independent examiner is aware of that information.

Bankers and Independent Examiner

These are stated on page 1.

Trustees’

The trustees who were elected during the year are as listed on page 1.
Statement of Trustees’ Responsibilities for the accounts

The purpose of this statement is to distinguish the Trustees' responsibilities for the financial Statements from those
of the Independent Examiner as stated in their report.

The charity trustees are responsible for preparing an annual report and financial statements in accordance with the
applicable and United Kingdom Accounting Standards .

The Charities Act 2011 and The Charities ( Accounts and Reports) Regulations 1995 requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of the charity's

and of its income and expenditure account for that period. In preparing the financial statements the trustees' are
required to :

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business

continued.....
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2024
Statement of Trustees' Responsibilities for the accounts ( conti)
The Trustees' are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply

with the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of errors, fraud and other irregularities.

The trustees for the purposes of charity law who served during the year and up to the date of this report are
set out on page 1.

Independent Examiner
A resolution proposing RMR Partnership LLP be re-appointed as Independent Examiner of the charity will be put to
the Annual General meeting.

Approval

2024 and signed on it's behalf :
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

Independent Examiner's Report

to the Trustees of Shree Sattavis Gam Patidar Samaj ( Europe)

| report on the accounts for the year ended 30th April 2024 which are set out on pages 8 to 15.

Respective responsibilities of the Trustees and Independent Examiner

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements of
the Charities Act 2011 (“the Act”). You consider that an audit is not required for this year under section 144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to

« examine the accounts under section 145 of the 2011 Act;

« follow the procedures laid down in the General Directions given by the Charity Commissioners
section 145(5)(b) of the 2011 Act; and

+ state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission

An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the management committee concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in a full audit, and consequently | do not express an audit opinion on
the accounts.

Independent Examiner's Statement

In connection with my examination, no matters have come to my attention

1. which give me reasonable cause to believe that in any material respect the requirements
« to keep accounting records in accordance with s.130 of the 2011 Act; or
+ to prepare accounts which accord with these accounting records have not been met; or

the accounts did not comply with the applicable requirements concerning the form and content of accounts
« tset out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Mahendra M Pattni FCA 3rd Floor, Vyman House
Independent Examiner 104 College Road

RMR Partnership LLP Harrow

Chartered Accountants Middlesex HA1 1BQ

Date : 18/09/2024
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2024

SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

2023

237,000

2,446
1,251

2,000

242,697

155,615

398,312

37,893
109,236
184,572

2,960

334,730

63,582

Unrestricted Restricted Total
Notes Funds Funds 2024
£ £ £
Incoming Resources
Income resources from generating
funds:
Building Funds
Donations and Gifts 2 225,000 - 225,000
General Fund
Sponsorship Donations 14,291 - 14,291
Aarti collections 1,245 - 1,245
Donations : - -
Voluntary Income 3 2,000 - 2,000
Miscellaneous Income- - - -
242,536 - 242,536
Incoming Resources from charitable
activitics 4and 5 174,473 174,473
Total Incoming Resources 417,009 - 417,009
Resources expended
Charitable Activities 4and5 50,214 - 50,214
Building Finance Costs 6 101,898 - 101,898
Administration and Support Costs 7 184,184 184,184
Governance costs 8 2,960 2,960
Total resources expended 339,257 - 339,257
Net movement of funds before 77,752 - 77,752
exceptional item
Net movement of funds before 77,752 - 77,752
Reconciliation of funds
Retained Funds Brought Forward 2,947 227 2,947,227
TOTAL FUNDS CARRIED FORWARD 3,024,980 - 3,024,980

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources and

63,582

2,883,646

resources expended derive from continuing activities

The notes on pages 10 to 15 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

BALANCE SHEET
AS AT 30 APRIL 2024
2024 2023
Notes £ £

Fixed Assets
Tangible Fixed Assets 11 5,448,052 5,598,925
Current Assets
Debtors 12 178,975 165,095
Cash at Bank and in hand 195,195 19,338

374,170 184,433
Liabilities
Amounts falling due within one year 13 (577,879) (392,246)

(577,879) (392,246)
Net Current Assets/ Liabilities (203,709) (207,813)
Total Assets less Current Liabilities 5,244 343 5,391,112
CREDITORS : Amounts falling due after more than
One Year 14 (2,219,363) (2,443,885)
Net Assets 3,024,980 2,947,227
Represented by:
Accumulated Fund
Unrestricted Funds 15 3,024,980 2,947 227

Approved byjthe board of Trustees on I€sePr. 2024 and signed on it's behalf :

el o

Jayendra Patel Anant R Patel
Trustee- Chairperson Trustee  Treasurer

The notes on pages 10 to 15 form an integral part of these accounts

Page 9



SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2024

1) Accounting Policies

a) Basis of Preparation

The accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared in
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS
102) issued on 16th July, 2014 and the Charities Act 2011.

Shree Sattavis Gam Patidar Samaj ( Europe) constitutes a public benefit entity as defined by FRS102,

b) Going Concem

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect to a period of one year from the date of
approval of these financial statements and have reviewed cash flow forecasts and budgets in performing this review.

The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that
may cast significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion
that the charity will have sufficient resources to meet its liabilities as they fall due.

The financial statements have been prepared on a going concern basis. The charity 's ongoing activities are
dependent upon the continued support of the members who have undertaken to provide such support for the
foreseeable future. Itis also dependent upon the continued availability of the loan and overdraft facilities provided
by the bank.

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value of assets
to their recoverable amount, to provide for any further liabilities that may arise and to reclassify fixed assets as
current assets and long term liabilities as current liabilities.

c) Funds Structure

Unrestricted income funds comprise funds which the trustees are free to use for any purpose in furtherance of
the charitable objects. Unrestricted funds include designated funds where the trustees', at their discretion, have
set aside resources for a specific purpose.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor

d) Incoming Resources

Allincome from grants, donations, subscriptions are shown in the accounts in the period in which they are
receivable. All income from fund raising activities is shown gross, with the associated costs included in
fundraising costs. All charitable activities income is recognised when received. Donated services and facilities
are included at the value to the charity where this can be quantified. The value of services donated by
volunteers has not been included in these accounts, except where the services provided are in the nature of
professional services where a fee would otherwise be charged, in which case the donated service is valued at
chargeable rate.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2024

e) Resources expended
All revenue expenditure is accounted for when incurred on an accrual basis and has been classified under

headings that aggregate all costs related to the category.

f) Value Added tax

Value added tax is not recoverable by the charity, and as such is included in the relevant costs in the income
and Expenditure account and Statement of Financial Activities.

g) Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

and services for its beneficiaries.

h) Govemance Costs

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity, and include audit fees and costs linked to the strategic management of the charity.

i) Tangible fixed assets

Depreciation is provided on the tangible fixed assets at rates calculated to write off the cost of the asset over
it's expected useful life, at the following rates :

Furniture & Office Equipment 25% on reducing balance basis
Freehold Building 2% straight line ( over 50 years)
Freehold Land is not depreciated

2) Donations and Gifts

These represent donations and gifts from individuals and organisations, and gift aid donations ( Gross). It
includes donations of £ 225,000 ( 2023: £ 237,000) received from Advait Management Limited.

3) Voluntary Income

This represents auditing services provided by the Auditors free of charge. The amount is included at it's fair value to
the Charity on the basis of cost it would incur were it acquire the service at full cost

4) Incoming Resources and Resources expended from charitable activities

5) The detailed incoming resources and resources expended breakdown by each activity undertaken by the charity

are set out on Note 5 page 12
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2024

5) Incoming Resources and Resources expended from charitable activities

Income

Sale of Tickets/Fees/ Directory
Bar Sales

Aarti Collection

Sale of Dandia

Tuck Shop Donation

Food Stall

Donations

Banners & Advertising
Incoming Resources

Expenses

Hire of halls/ Decorations
Ventilation In IK Hall
Security

Sound Wall

Musicians, artists and sound
Food and Drinks

Bar Drinks

Kitchen Utensils

Dandia/ Shoe Rack

Printing, postage and advertising
Aarti Thalis

Sundry/ Prasad

Staff

Credit Card Charges

Prizes

Skip Hire

Resources expended

Net Surplus/ ( deficit)

Page 12

. Ek Yaad , Senior .
Total Navratri Mukesh Sfernor Citizeb Helping Bar_
Festival Citizen Xmas Hands Collection
Baad Natak  Gathering Party
£ £ £
141,507 113,690 10,097 5,544 5,825 5,650 448 254
1,831 991 840
3,534 3,534
481 481
6,115 6,115
14,747 14,672 75
2,658 2,658
3,600 3,600
174,473 144,750 11,162 5,544 5,825 5,650 1,288 254
2,704 1,329 340 1,035
2,503 2,503
9,825 9,825
550 550
18,400 12,000 2,400 3,000 1,000
4,663 2,520 1,472 671
1,051 580 471
575 575
306 306
1,654 1,516 78 60
625 625
813 451 208 4 103 46
4,273 3,008 220 70 700 275
1,613 1,598 15
250 250
410 410
50,214 34,371 5,928 4,542 1,697 3,144 533 -
124,259 110,379 5,235 1,002 4,128 2,505 755 254
0.000



SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2024

2024 2023
£ £
6) Building Finance cost 101,898 109,236

This represents interest for the year payable on the Bank loans taken to finance the building of the Sattavis Centre

7) Support Costs

Unrestricted Restricted

Funds Funds 2024 2023
£ £ £ £

Rates 10,591 - 10,591 10,591
Insurance 22,600 - 22,600 22,517
Advertising - - 330
Donations written off - - - -
Bank Charges General fund 120 - 120 50
Depreciation- Fixtures & Fittings 19 - 19 25
Depreciation- Building 150,855 - 150,855 150,855
Total Expenditure 184,184 - 184,184 184,572

Unrestricted Restricted

Funds Funds 2024 2023

£ £ £ £
8) Govemance Costs
Independent Examination 2,000 - 2,000 2,000
Accountancy 960 - 960 960
Total Expenditure 2,960 - 2,960 2,960
9) Corporation Tax
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
No tax charges have arisen on the charity
10) Net Incoming/ ( outgoing) resources for the year 2024 2023
Net Incoming/ ( outgoing) resources for the year are stated after £ £
charging/ (crediting) the following:
Depreciation 150,873 150,879
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2024

11) Tangible Fixed Assets

Cost

Balance Brought forward
Additions

Depreciation
Balance Brought forward
Provided in the Year

Net Book Value at 30th April 2024

Net Book Value at 30th April 2023

Freehold
Land and
Buildings

£

8,288,959

8,288,959

2,690,109
150,855

2,840,963
5,447 996

5,598,851

Cost includes £746,229 for land which is not depreciated

The old Esso site is now fully gated and us used as an overflow carpark.

Fixtures &
Fittings-
Building

£

4,527

4,527

4,453
19

4,471
56

74

Total

8,293,486

8,293,486

2,694,561
150,873

2,845 434

5,448 052

5,598,925

Freehold land and buildings were valued in June 2013 by Messers Symonds, Chartered Surveyors at £4.500,000 for
bank purposes. The trustees disagree with the valuation as in their opinion the valuation is not based on existing use
value. In the opinion of the Trustees' there is no significant diminution of value and any reduction is temporary. In

their opinion that no adjustment is required.

12) Debtors

Debtors- AML
Sundry Debtors and Prepayments

13) CREDITORS : Amounts falling due within one year

Bank Loan

Other Bank Loans -Covid
Members Loan

Brent Council Rates

Sundry Creditors and accruals

Note:

( see note below)

2024

£
178,474
501

178,975

2024
£

315,738
10,000
188,503
62,678
960

577,879

Members Loan- These loan are interest free and repayble in December 2025.
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2023
£
164,074
1,021

165,095

2023
£

315,738
10,000
12,501
52,087

1,920

392,246




SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2024

2024 2023
£ £
14) CREDITORS : Amounts falling due after more than one year
Bank Loan (see terms and condition below) 2,207,697 2,422,218
Other Bank Loans -Covid 11,667 21,667
2,219,363 2,443,885

Tenms and Conditions as follows:

The Lloyds Bank loan is repayable in monthly instalments over 15 years commencing on 29 January 2018 nd will
complete on 30th November 2033 . The interest rate is fixed at 3.875% per annum over the loan period.

The loans are secured by a first charge on the Freehold Property as per Note 11 and the joint and several
guarantee of the 8 trustees limited to £1m ( one million pounds)

15) Analysis of Net Assets between funds

Unrestricted Restricted Total
Funds Funds 2024
£ £

Fixed Assets 5,448,052 - 5,448,052
Current Assets 374170 - 374,170
Current liabilities (577,879) - (577,879)
Long term liabilities (2,219,363) - (2,219,363)
Total Net Assets 3,024,980 - 3,024,980

16) Trustees Donations, Remuneration and Expenses
During the period the charity entered into following transactions with members of the trustees:

a) Payments made:
No members of the trustees received fees or expenses in the year. The total amount of £ Nil (2023: £nil)
~ was paidin the period in respect of fees and expenses.

17) Related Party Transaction

The charity has close working relationship with Advait Management Ltd (AML) which is a private limited company
incorporated in England. AML manages the property and is responsible for all lettings of the premises. During the
year the Charity received donations of £ 225,000 (2023:£237,000) from AML. Five of the trustees are also directors
of AML.

The charity trustees' were not paid or reimbursed expenses during the year and no charity trustee received any
emoluments or payment for professional or other services.

At the Balance Sheet date there was an amount of £ 164,989 (2023: £164,989) due from AML.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FORTHE YEAR ENDED 30 APRIL 2023

The trustees present their annual report with the audited financial statements of the Charity (Samaj) for the year
ended 30 April 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the Charity's constitution, the Charities Act 2011, and the Statement of Recommended Practice: Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and the Republic of Ireland (FRS 102) issued on 16th July 2014. The report takes account of the requirement
for Trustees to report annually on public benefit and the Trustees have had regard to the Charity Commission's
guidance on public benefit.

Structure, governance and management

The Charity is an unincorporated charity, governed under a constitution adopted on 14th December 1995 and a
special resolution on 12th February 2004; amended on 25th January 2010 and is a registered charity,

number 1051926.

The trustees are elected by the delegate members and serve for two years after which period they may put
themselves forward for re-appointment. The constitution provides for a maximum of 15 trustees.

Trustees meet monthly and agree the broad strategy and areas of activity for the Charity, including consideration of
investment, reserves and risk management policies and performance.

The operational and day to day management of the Charity affairs are carried out by the trustees which includes the
Chairperson, the Vice-Chairperson, the Secretary, the Treasurer and 11 trustee members.

Risk Management

The trustees have considered the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. The trustees consider the liabilities to the bank to be
the charity's major risk and are assessing various options to minimise this risk. They review this risk regularly at
their meetings. The trustees are satisfied that systems are in place, or arrangements are in hand to manage the
risks that have been identified, in particular ensure the finances of the Samaj are under review and insurance cover
is in place.

Constitution
The principal objectives of the Samaj are:
1) The advancement of the Hindu religion generally but in particular amongst the Sattavis Gam Patidar Samaj

2) The relief of poverty sickness and distress arising there from generally but in particular amongst
the Sattavis Gam Patidar Samaj

3) The advancement of education generally but amongst the Sattavis Gam Patidar Samaj.

4) The provision or assistance in the provision of facilities for the recreation culture and other activities for
the Sattavis Gam Patidar who have need of such facilities by reason of their age, infirmity, disability, or
social circumstances in each case with the aim of improving their quality of life.

5) The advancement of Gujarati language, literature, culture, and tradition.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2023
Use of volunteers

Volunteers are an important resource in our community work. Volunteers are involved in most of the activities
of the community who regularly give up their time and are available whenever the Samaj needs their services
All of the trustees and volunteer members give their time freely. We encourage all members of the community
to be involved in voluntary activities and to share their skills with others.

Public Benefit

In setting out the objectives and planning the activities, the trustees' have given careful consideration to complying
with the duty in Section 4 of the Charities Act 2006 to have regards to the public benefit guidance published by the
Charity Commission.

With this public benefit in mind the charity carries out a wide range of activities in pursuance of it's charitable aims.
The trustees consider that these activities, summarised below, provide public benefit to those who attend the Samaj
and participate and in the wider community of Greater London and home counties.

Activities and achievements'

Religious activities

The Samaj provides a centre for our religious activities associated with our faith. During the year under review the
Samaj carried out a range of religious activities including:

Navratri Festival- Navratri is the holiest religious event in the Hindu calendar and this is celebrated by the Samaj at
it's centre in Wembley. Religious prayers take place throughout the nine days of the festival together with traditional
dances. Prasad is offered throughout the nine days.

Civil Marriage and Hindu marriage ceremonies- The Samaj provides Indian couples with an appropriate location
for both their civil and Hindu marriage ceremonies. The Samaj facilities are regularly used by the charity and other
communities.

Holi- The festival of Holi is cerebrated every year by the Youths of the Samaj. A short speech on Holi is delivered
by the leaders of surrounding temple followed by playing with colours in the car park area of the centre.

Community Activities

The Samaj halls and meeting rooms provide a valuable recreational resource to all in our local community. A
wide variety of activities are organised and take place from our community centre.

Matrimonial Get- Together- These gatherings provide a forum for young persons of the community to meet
at a single location to interact and exchange their information and contacts for future meetings with potential
partners. This has resulted in several successful marriages.

Mothers Day/ Fathers Day- These annual events have become a regular feature in the Samaj's activities and
are celebrated with a lot of pomp and are well attended.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FORTHE YEAR ENDED 30 APRIL 2023

Senior Citizens Gathering - meets once a month to provide various activities including reading Gujarati newspapers &
magazine, followed by discussion hot lunch and light entertainment. At times hold forum on topics of Health, Family,
Nature. the aim of the gathering is to enhance the Social Skills of getting out and meeting people, Independence and to
overcome the feeling of Isolation.

Stree Niketan — Group of Ladies holding regular seminars discussing various aspects including Home, Cultural,
Religious, Social, Health and Entertainment benefitting all age groups.

Youth Activities- Youths of the community get involved with the Samaj's activity from the actual organisation of
events to managing the functions and ensuring the financial viability of the projects.

Key Risks

The Trustees have identified the key risks as its ability to repay the bank loan, maintain the Samaj's premises and
continue its operation without too much disruption.

Financial Review

The trustees consider the financial results and the balance sheet position to be satisfactory. The financial results
for the year are set out on pages 8 to 15.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three- and six-month’s expenditure. The trustees consider that the
reserves at this level will ensure that, in the event of a significant drop in the funding they will be able to continue
the charity's current activities while consideration is given to ways in which additional funds may be raised.
raised.

Investment and Management Powers

These are vested in the Trustees' and are governed by the memorandum and articles of association of the charity.
The Charity has no long-term investments.

Fundraising activities

The charity relies on donations identified in the accounts. In addition to these there have also been other fundraising
activities.

Going Concern

The Trustees have reviewed the charity's financial position and assessed the ability of the Charity to continue its
operations and meet is liabilities as they fall due over the next twelve months. In doing so, the trustees consider
events throughout the period of their assessment, including the headroom of the existing banking facilities.

As a result of its review and the steps taken, the Trustees believe that the Charity will be able to manage operational
and financial risks successfully. Accordingly, the Trustees have a reasonable expectation that the charity will have
adequate resources, considering current bank balances, to continue in operational existence for the foreseeable
future. Thus, the Trustees continues to adopt the going concern basis of accounting in preparing the annual
accounts.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FORTHE YEAR ENDED 30 APRIL 2023

Future Developments

The charity will continue to seek additional funding from other sources to increase it's activities and meet the
financial obligations to the bank. It will work with other local organisations to set up and develop partnerships for
further community developments.

Statement as to disclosure of information to Independent Examiner
The trustees state that so far as each of the trustees at the time this report was approved are aware: -

a) There is no relevant information of which the independent examiner is unaware, and
b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant financial
information and establish that the independent examiner is aware of that information.

Bankers and Independent Examiner
These are stated on page 1.

Trustees'
The trustees who were elected during the year are as listed on page 1.

Statement of Trustees' Responsibilities for the accounts

The purpose of this statement is to distinguish the Trustees' responsibilities for the financial Statements from those
of the Independent Examiner as stated in their report.

The charity trustees are responsible for preparing an annual report and financial statements in accordance with the
applicable and United Kingdom Accounting Standards.

The Charities Act 2011 and The Charities (Accounts and Reports) Regulations 1995 requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of the charity’s.

and of its income and expenditure account for that period. In preparing the financial statements the trustees' are
required to :

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business

continued.....
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FORTHE YEAR ENDED 30 APRIL 2023

Statement of Trustees' Responsibilities for the accounts (continued)

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of errors, fraud, and other irregularities.

The trustees for the purposes of charity law who served during the year and up to the date of this report are
set out on page 1.
Independent Examiner

A resolution proposing RMR Partnership LLP be re-appointed as Independent Examiner of the charity will be put to
the Annual General meeting.

Approval
Approved by the board of Trustees on 4 October 2023 and signed on it's behalf:

Praful B Patel
Trustee Secretary
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

Independent Examiner's Report

to the Trustees of Shree Sattavis Gam Patidar Samaj (Europe)

| report on the accounts for the year ended 30th April 2023 which are set out on pages 8 to 15.

Respective responsibilities of the Trustees and Independent Examiner

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements of
the Charities Act 2011 (“the Act”). You consider that an audit is not required for this year under section 144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to

+ examine the accounts under section 145 of the 2011 Act.

« follow the procedures laid down in the General Directions given by the Charity Commissioners
section 145(5)(b) of the 2011 Act; and

+ state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission

An examination includes a review of the accounting records kept by the charity and a comparison of the accounts.
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts and
seeking explanations from the management committee concerning any such matters. The procedures undertaken do

not provide all the evidence that would be required in a full audit, and consequently | do not express an audit opinion on
the accounts.

Independent Examiner's Statement

In connection with my examination, no matters have come to my attention

1. which give me reasonable cause to believe that in any material respect the requirements
+ to keep accounting records in accordance with s.130 of the 2011 Act: or
+ to prepare accounts which accord with these accounting records have not been met; or

the accounts did not comply with the applicable requirements concerning the form and content of accounts.
+ tset outin the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Mahendra M Pattni FCA 3rd Floor, Vyman House
Independent Examiner 104 College Road

RMR Partnership LLP Harrow

Chartered Accountants Middlesex HA1 1BQ
Date:
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2023

2022

125,000

4,060
1,307
240
2,000
500

133,107

123,928

257,034

52,715
116,771
322,711

2,960

496,180

(239,146)

Unrestricted Restricted Total
Notes Funds Funds 2023
£ £ £
Incoming Resources
Income resources from generating
funds:
Building Funds
Donations and Gifts 2 237,000 - 237,000
General Fund
Sponsorship Donations 2,446 - 2,446
Aarti collections 1,251 - 1,251
Donations: - -
Voluntary Income 3 2,000 - 2,000
Miscellaneous Income- - - -
242,697 - 242,697
Incoming Resources from charitable
activities 4 and 5 155,615 - 155,615
Total Incoming Resources 398,312 - 398,312
Resources expended
Charitable Activities 4 and 5 37,893 - 37,893
Building Finance Costs 6 109,236 - 109,236
Administration and Support Costs 7 184,572 184,572
Governance costs 8 2,960 2,960
Total resources expended 334,730 - 334,730
Net movement of funds before 63,582 - 63,582
exceptional item
Net movement of funds before 63,582 - 63,582
Reconciliation of funds
Retained Funds Brought Forward 2,883,646 2,883,646
TOTAL FUNDS CARRIED FORWARD 2,947,227 - 2,947,227

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources and

(239,146)

3,122,792

resources expended derive from continuing activities.

The notes on pages 10 to 15 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

BALANCE SHEET
AS AT 30 APRIL 2023

2023
Notes £
Fixed Assets
Tangible Fixed Assets 11 5,598,925
Current Assets
Debtors 12 165,095
Cash at Bank and in hand 19,338
184,433
Liabilities
Amounts falling due within one year 13 (392,246)
_ (392,246)
Net Current Assets/ Liabilities (207,813)
Total Assets less Current Liabilities ~ 5391,112
CREDITORS: Amounts falling due after more than
One Year 14 (2,443,885)
Net Assets T 2,947,227
Represented by:
Accumulated Fund
Unrestricted Funds 15 2,947,227

2022

5,749,805

164,624
143,353

307,977

(370,695)

(370,695)

(62,718)

5,687,086

(2,687,641)

2,999,446

2,883,646

Approved by the board of Trustees on 4 October 2023 and signed on it's behalf:

Jayendra J Patel Anant R Patel
Trustee- Chairperson Trustee  Treasurer

The notes on pages 10 to 15 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 APRIL 2023

1) Accounting Policies

a) Basis of Preparation

The accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared in
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS
102) issued on 16th July 2014 and the Charities Act 2011.

Shree Sattavis Gam Patidar Samaj (Europe) constitutes a public benefit entity as defined by FRS102,

b) Going Concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect to a period of one year from the date of
approval of these financial statements and have reviewed cash flow forecasts and budgets in performing this review.

The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that
may cast significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion
that the charity will have sufficient resources to meet its liabilities as they fall due.

The financial statements have been prepared on a going concern basis. The charity 's ongoing activities are
dependent upon the continued support of the members who have undertaken to provide such support for the
foreseeable future. It is also dependent upon the continued availability of the loan and overdraft facilities provided
by the bank.

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value of assets
to their recoverable amount, to provide for any further liabilities that may arise and to reclassify fixed assets as
current assets and long-term liabilities as current liabilities.

¢) Funds Structure

Unrestricted income funds comprise funds which the trustees are free to use for any purpose in furtherance of
the charitable objects. Unrestricted funds include designated funds where the trustees’, at their discretion, have
set aside resources for a specific purpose.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor.

d) Incoming Resources

All income from grants, donations, subscriptions are shown in the accounts in the period in which they are
receivable. All income from fund raising activities is shown gross, with the associated costs included in
fundraising costs. All charitable activities income is recognised when received. Donated services and facilities
are included at the value to the charity where this can be quantified. The value of services donated by
volunteers has not been included in these accounts, except where the services provided are in the nature of
professional services where a fee would otherwise be charged, in which case the donated service is valued at
chargeable rate.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 APRIL 2023

e) Resources expended
All revenue expenditure is accounted for when incurred on an accrual basis and has been classified under

headings that aggregate all costs related to the category.

f) Value Added tax

Value added tax is not recoverable by the charity, and as such is included in the relevant costs in the income
and Expenditure account and Statement of Financial Activities.

g) Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

and services for its beneficiaries.

h) Governance Costs

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity and include audit fees and costs linked to the strategic management of the charity.

i) Tangible fixed assets

Depreciation is provided on the tangible fixed assets at rates calculated to write off the cost of the asset over
it's expected useful life, at the following rates:

Furniture & Office Equipment  25% on reducing balance basis
Freehold Building 2% straight line ( over 50 years)
Freehold Land is not depreciated

2) Donations and Gifts

These represent donations and gifts from individuals and organisations, and gift aid donations (Gross). It
includes donations of £ 237,000 (2022: £ 125,000) received from Advait Management Limited.

3) Voluntary Income

This represents auditing services provided by the Auditors free of charge. The amount is included at it's fair value to
the Charity on the basis of cost it would incur were it acquire the service at full cost

4) Incoming Resources and Resources expended from charitable activities

5) The detailed incoming resources and resources expended breakdown by each activity undertaken by the charity

are set out on Note 5 page 12.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FORTHE YEAR ENDED 30 APRIL 2023

5) Incoming Resources and Resources expended from charitable activities

Income

Sale of Tickets/Fees/ Directory
Bar Sales

Aarti Collection

Sale of Dandia

Tuck Shop Donation

Foof Stall

Donations

Banners & Advertising
Incoming Resources

Expenses

Hire of halls/ Decorations
Security

Musicians and artists
Food and Drinks

Bar Drinks

Ventilation/ Carpets
Dandia

Printing, postage and advertising
Aarti Thalis

Sundry/ Prasad

Staff

Credit Card Charges
Mandir Refurbishment
Skip Hire

Resources expended

Net Surplus/ (deficit)

Navratri B.huli. "
Total Festival Biseri Lataji Ke Bar
Yaade Yaade Collection
£ £ £
130,031 116,705 4,835 7,370 1,121
670 670
2,454 2,454
371 371
5,198 5,198
9,475 9,475
2,915 2,915
4,501 4,401 100.00
155,615 141,519 4,935 8,040 1,121
915 915
7,660 7,660
14,775 12,875 450 1,450
2,930 1,360 1,570
541 541
2,118 2,118
300 300
1,512 1,322 50 140
520 520
336 336
4,030 3,615 190 225
1,676 1,676
200 200
380 380
37,893 31,917 2,050 3,926 -
117,722 109,602 2,885 4,114 1,121
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 APRIL 2023

2023 2022
£ £
6) Building Finance cost 109,236 116,771

This represents interest for the year payable on the Bank loans taken to finance the building of the Sattavis Centre

7) Support Costs

Unrestricted Restricted
Funds Funds 2023 2022
£ £ £ £

Rates 10,591 - 10,591 41,496
Insurance 22,517 - 22,517 20,312
Advertising 330 330 -
Donations written off - - - 110,000
Bank Charges General fund 50 - 50 15
Depreciation- Fixtures & Fittings 25 - 25 33
Depreciation- Building 150,855 - 150,855 150,855
Total Expenditure 184,572 - 184,572 322,711

Unrestricted Restricted

Funds Funds 2023 2022

£ £ £ £
8) Governance Costs
Independent Examination 2,000 - 2,000 2,000
Accountancy 960 - 960 960
Total Expenditure 2,960 - 2,960 2,960
9) Corporation Tax
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
No tax charges have arisen on the charity.
10) Net Incoming/ (outgoing) resources for the year 2023 2022
Net Incoming/ (outgoing) resources for the year are stated after £ £
charging/ (crediting) the following:
Depreciation 150,879 150,888
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FORTHE YEAR ENDED 30 APRIL 2023

11) Tangible Fixed Assets

Cost
Balance Brought forward
Additions

Depreciation
Balance Brought forward
Provided in the Year

Net Book Value at 30th April 2023

Net Book Value at 30th April 2022

Freehold
Land and
Buildings

£

8,288,959

8,288,959

2,539,254
150,855

2,690,109
5,598,851

5,749,705

Costincludes £746,229 for land which is not depreciated.

The old Esso site is now fully gated and us used as an overflow carpark.

Fixtures &
Fittings-
Building

£

4,527

4,527

4,428
25

4,453

74

99

Total

8,293,486

8,293,486

2,543,682
150,879

2,694,561

5,598,925

5,749,805

Freehold land and buildings were valued in June 2013 by Messer’'s Symonds, Chartered Surveyors at £4.500,000 for
bank purposes. The trustees disagree with the valuation as in their opinion the valuation is not based on existing use
value. In the opinion of the Trustees' there is no significant diminution of value, and any reduction is temporary. In

their opinion that no adjustment is required.

12) Debtors

Debtors- AML
Sundry Debtors and Prepayments

13) CREDITORS: Amounts falling due within one year

Bank Loan

Other Bank Loans -Covid
Members Loan

Brent Council Rates

Sundry Creditors and accruals
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£
164,074
1,021

165,095

2023
£

315,738
10,000
12,501
52,087

1,920

392,246

2022
£
164,074
550

164,624

2022
£

315,738
10,000
2,501
41,496
960

370,695




SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 APRIL 2023

2023 2022
£ £
14) CREDITORS: Amounts falling due after more than one year
Bank Loan (see terms and condition below) 2,422,218 2,655,974
Other Bank Loans -Covid 21,667 31,667

2,443,885 2,687,641

Terms and Conditions as follows:

The Lloyds Bank loan is repayable in monthly instalments over 15 years commencing on 29 January 2018 nd will
complete on 30th November 2033. The interest rate is fixed at 3.875% per annum over the loan period.

The loans are secured by a first charge on the Freehold Property as per Note 11 and the joint and several
guarantee of the 8 trustees limited to £1m (one million pounds)

15) Analysis of Net Assets between funds

Unrestricted Restricted Total
Funds Funds 2023
£ £

Fixed Assets 5,598,925 - 5,598,925
Current Assets 184,433 - 184,433
Current liabilities (392,246) - (392,246)
Long term liabilities (2,443,885) - (2,443,885)
Total Net Assets 2,947,227 - 2,947,227

16) Trustees Donations, Remuneration and Expenses
During the period the charity entered into following transactions with members of the trustees:

a) Payments made:

No members of the trustees received fees or expenses in the year. The total amount of £ Nil (2022: £nil)

was paid in the period in respect of fees and expenses.
17) Related Party Transaction
The charity has close working relationship with Advait Management Ltd (AML) which is a private limited company
incorporated in England. AML manages the property and is responsible for all lettings of the premises. During the
year the Charity received donations of £ 237,000 (2021: £ 125,000) from AML. Five of the trustees are also directors
of AML.

The charity trustees were not paid or reimbursed expenses during the year and no charity trustee received any
emoluments or payment for professional or other services.

At the Balance Sheet date there was an amount of £ 164,074 (2022: £164,074) due from AML.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2022

The trustees present their annual report with the audited financial statements of the Charity(Samaj) for the year
ended 30 April 2022.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the Charity's constitution, the Charities Act 2011 and the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014. The report takes account of the
requirement for Trustees to report annually on public benefit and the Trustees have had regard to the Charity
Commission's guidance on public benefit.

Structure, governance and management

The Charity is an unincorporated charity, governed under a constitution adopted on 14th December 1995 and a
special resolution on 12th February 2004;amended on 25th January 2010 and is a registered charity,

number 1051926.

The trustees are elected by the delegate members and serve for two years after which period they may put
themselves forward for re-appointment. The constitution provides for a maximum of 15 trustees.

Trustees meet on a monthly basis and agree the broad strategy and areas of activity for the Charity, including
consideration of investment, reserves and risk management policies and performance.

The operational and day to day management of the Charity affairs are carried out by the trustees which includes the
Chairperson, the Vice-Chairperson, the Secretary, the Treasurer and 11 trustee members.

Risk Management

The trustees have considered the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. The trustees consider the liabilities to the bank to be
the charity's major risk and are assessing various options to minimise this risk. They review this risk regularly at
their meetings. The trustees are satisfied that systems are in place, or arrangements are in hand to manage the
risks that have been identified, in particular ensure the finances of the Samaj are under review and insurance cover
is in place.

Constitution
The principal objectives of the Samaj are :
1) The advancement of the Hindu religion generally but in particular among the Sattavis Gam Patidar Samaj

2) The relief of poverty sickness and distress arising there from generally but in particular among the
Sattavis Gam Patidar Samaj

3) The advancement of education generally but in particular amongst the Sattavis Gam Patidar Samaj.

4) The provision or assistance in the provision of facilities for the recreation culture and other activities for
the Sattavis Gam Patidar who have need of such facilities by reason of their age, infirmity, disability or
social circumstances in each case with the aim of improving their quality of life.

5) The advancement of Gujarati language, literature, culture and tradition.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2022
Use of volunteers
Volunteers are an important resource in our community work. Volunteers are involved in most of the activities
of the community who regularly give up their time and are available whenever the Samaj needs their services
All of the trustees and volunteer members give their time freely. We encourage all members of the community
to be involved in voluntary activities and to share their skills with others.
Public Benefit
In setting out the objectives and planning the activities, the trustees' have given careful consideration to complying
with the duty in Section 4 of the Charities Act 2006 to have regards to the public benefit guidance published by the
Charity Commission.
With this public benefit in mind the charity carries out a wide range of activities in pursuance of it's charitable aims.
The trustees' consider that these activities, summarised below, provide public benefit to those who attend the Samaj
and participate and in the wider community of Greater London and home counties.
Activities and achievements'

Religious activities

The Samaj provides a centre for our religious activities associated with our faith. During the year under review the
Samaj carried out a range of religious activities including:

Navratri Festival- Navratri is the holiest religious event in the Hindu calendar and this is celebrated by the
Samaj at it's centre in Wembley and also at South and East London. Religious prayers take place throughout
the nine days of the festival together with traditional dances. Prasad is offered throughout the nine days.

Civil Marriage and Hindu marriage ceremonies- The Samaj provides Indian couples with an appropriate location
for both their civil and Hindu marriage ceremonies. The Samaj facilities are regularly used by the charity and other

communities.

Holi- The festival of Holi is cerebrated every year by the Youths of the Samaj. A short speech on Holi is delivered
by the leaders of surrounding temple followed by playing with colours in the car park area of the centre.

Community Activities

The Samaj halls and meeting rooms provide a valuable recreational resource to all in our local community. A
wide variety of activities are organised and take place from our community centre.

Matrimonial Get- Together- These gatherings provide a forum for young persons of the community to meet

at a single location to interact and exchange their information and contacts for future meetings with potential
partners. This has resulted in a number of successful marriages.

Mothers Day/ Fathers Day- These annual events have become a regular feature in the Samaj's activities and
are celebrated with a lot of pomp and are well attended.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2022

Youth Activities- Youths of the community get involved with the Samaj's activity from the actual organisation of
events to managing the functions and ensuring the financial viability of the projects.

COVID-19

Like many other charities, the Samaj has been adversely impacted by Covid 19, primarily in our inability to deliver our
services due to closed or inaccessible premises meaning it was not possible to provide premises hire , organise other
activities/service. Samaj suffered a significant loss in income from hire and other fundraising and charitable activities.
As the issues created by Covid 19 recedes, the Samaj will return to its full range of activities .

The Trustees have identified the key risks as its ability to repay the bank loan, maintain the Samaj's premises and
continue it's operation without too much disruption. As a result of it's review the trustees have taken advantage of the
bounce bank loan to help with the cashflow and also agreed with the bank to reduced monthly instalments deferring
capital repayments and only paying interest until April 2022. This has enabled the Samaj to manage its cash flow and
the operational and financial risks.

The trustees are hopeful that with further easing of restrictions the Samaj's activities will increase and it will be able to
generate the income from the hire of premises and organise various fund raising events. The trustees' expect an
increase in next year which may reflect the unmet demand that has been stored up over months of partial lockdown.

Financial Review

The trustees consider the financial results and the balance sheet position to be satisfactory. The financial results
for the year are set out on pages 8 to 15.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that the
reserves at this level will ensure that, in the event of a significant drop in the funding they will be able to continue
the charity's current activities while consideration is given to ways in which additional funds may be raised.
raised.

Investment and Management Powers

These are vested in the Trustees' and are governed by the memorandum and articles of association of the charity.
The Charity has no long term investments.

Fundraising activities

The charity relies on donations identified in the accounts. In addition to these there have also been other fundraising
activities.

Going Concern

The Trustees have reviewed the charity's financial position and assessed the ability of the Charity to continue its
operations and meet is liabilities as they fall due over the next twelve months. In doing so, the trustees consider
events throughout the period of their assessment, including the headroom of the existing banking facilities.

As a result of its review and the steps taken, the Trustees believe that the Charity will be able to manage operational
and financial risks successtully. Accordingly, the Trustees have a reasonable expectation that the charity will have
adequate resources, considering current bank balances, to continue in operational existence for the toreseeable
future. Thus the Trustees continues to adopt the going concern basis ot accounting in preparing the annual accounts.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2022

Future Developments

The charity will continue to seek additional funding from other sources to increase it's activities and meet the
financial obligations to the bank. It will work with other local organisations to set up and develop partnerships for
further community developments

Statement as to disclosure of information to Independent Examiner
The trustees state that so far as each of the trustees at the time this report was approved are aware:-

a) There is no relevant information of which the independent examiner is unaware, and
b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant financial
information and establish that the independent examiner is aware of that information.

Bankers and Independent Examiner

These are stated on page 1.

Trustees'

The trustees who were elected during the year are as listed on page 1.
Statement of Trustees' Responsibilities for the accounts

The purpose of this statement is to distinguish the Trustees' responsibilities for the financial Statements from those
of the Independent Examiner as stated in their report.

The charity trustees are responsible for preparing an annual report and financial statements in accordance with the
applicable and United Kingdom Accounting Standards .

The Charities Act 2011 and The Charities ( Accounts and Reports) Regulations 1995 requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of the charity's

and of its income and expenditure account for that period. In preparing the financial statements the trustees' are

are required to :

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business

continued.....
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2022
Statement of Trustees' Responsibilities for the accounts ( conti)
The Trustees' are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply

with the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of errors, fraud and other irregularities.

The trustees for the purposes of charity law who served during the year and up to the date of this report are
set out on page 1.
Independent Examiner

A resolution proposing RMR Partnership LLP be re-appointed as Independent Examiner of the charity will be put to
the Annual General meeting.

Approval
Approved by the board of Trustees on 22 November 2022 and signed on it's behalf :

Praful B Patel
Trustee Secretary
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

Independent Examiner's Report

to the Trustees of Shree Sattavis Gam Patidar Samaj ( Europe)

| report on the accounts for the year ended 30th April 2022 which are set out on pages 8 to 15.

Respective responsibilities of the Trustees and Independent Examiner

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements
of the Charities Act 2011 (“the Act”). You consider that an audit is not required for this year under section 144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to

+ examine the accounts under section 145 of the 2011 Act;

« follow the procedures laid down in the General Directions given by the Charity Commissioners
section 145(5)(b) of the 2011 Act; and

 state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission

An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the management committee concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in a full audit, and consequently | do not express an audit opinion
on the accounts.

Independent Examiner's Statement

In connection with my examination, no matters have come to my attention

1. which give me reasonable cause to believe that in any material respect the requirements
+ to keep accounting records in accordance with s.130 of the 2011 Act; or
+ to prepare accounts which accord with these accounting records have not been met; or

the accounts did not comply with the applicable requirements concerning the form and content of accounts
* tsetoutin the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Mahendra M Pattni FCA 3rd Floor, Vyman House
Independent Examiner 104 College Road

RMR Partnership LLP Harrow

Chartered Accountants Middlesex HA1 1BQ
Date : 22nd November 2022
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2022

Unrestricted Restricted Total
Notes Funds Funds 2022 2021
£ £ £ £
Incoming Resources
Income resources from generating
funds:
Building Funds
Donations and Gifts 2 125,000 - 125,000 120,000
General Fund
Sponsorship Donations 4060 - 4,060 -
Aarti collections 1,307 - 1,307 245
Donations : 240 - 240 240
Voluntary Income 3 2,000 - 2,000 2,000
Miscellaneous Income- 500 - 500 56
133,107 - 133,107 122,541
Incoming Resources from charitable
activities 4 and 5 123,928 - 123,928 1,640
Total Incoming Resources 257,034 - 257,034 124,181
Resources expended
Charitable Activities 4and 5 52,715 - 52,715 -
Building Finance Costs 6 116,771 - 116,771 122,868
Administration and Support Costs 7 322,711 322,711 159,496
Governance costs 8 2,960 2,960 2,960
Total resources expended 496,180 - 496,180 285,324
Net movement of funds before (239,146) - (239,146) (161,143)
exceptional item
Net movement of funds before (239,146) - (239,146) (161,143)
Reconciliation of funds
Retained Funds Brought Forward 3,122,792 3,122,792 3,283,935
TOTAL FUNDS CARRIED FORWARD 2,883,646 - 2,883,646 3,122,792

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources and
resources expended derive from continuing activities

The notes on pages 10 to 13 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

BALANCE SHEET
AS AT 30 APRIL 2022

2022 2021
Notes £ £
Fixed Assets
Tangible Fixed Assets 11 5,749,805 5,900,692
Current Assets
Debtors 12 164,624 274,074
Cash at Bank and in hand 27,553 143,353
192,177 417,427

Liabilities
Amounts falling due within one year 13 (402,361) (366,698)

__ (402,361) (366,698)
Net Current Assets/ Liabilities (210,185) 50,729
Total Assets less Current Liabilities "~ 5539620 5,951,422
CREDITORS : Amounts falling due after more than
One Year 14 (2,655,974) (2,828,629)
Net Assets 2,883,646 3,122,792
Represented by:
Accumulated Fund
Unrestricted Funds 15 2,883,646 3,122,792

Approved by the board of Trustees on 22 November 2022 and signed on it's behalf :

Mukesh R Patel Anant R Patel
Trustee- Chairperson Trustee  Treasurer

The notes on pages 10 to 13 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

1) Accounting Policies

a) Basis of Preparation

The accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared
in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS
102) issued on 16th July, 2014 and the Charities Act 2011.

Shree Sattavis Gam Patidar Samaj ( Europe) constitutes a public benefit entity as defined by FRS102,

b) Going Concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect to a period of one year from the date of
approval of these financial statements and have reviewed cash flow forecasts and budgets in performing this review.

The Trustees have considered that as the effect of the Covid-19 recedes they are confident that the Charity can
continue as a going concern for a period of at least twelve months from the date of approval of these financial
statements. The Trustees have a reasonable expectation that the Charity has adequate resources to continue in
operation for the foreseeable future. The charity therefore continues to adopt the going concern basis in preparing its
financial statements.

The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that
may cast significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion
that the charity will have sufficient resources to meet its liabilities as they fall due.

The financial statements have been prepared on a going concern basis. The charity 's ongoing activities are
dependent upon the continued support of the members who have undertaken to provide such support for the
foreseeable future. It is also dependent upon the continued availability of the loan and overdraft facilities provided
by the bank.

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value of assets
to their recoverable amount, to provide for any further liabilities that may arise and to reclassify fixed assets as
current assets and long term liabilities as current liabilities.

c) Funds Structure

Unrestricted income funds comprise funds which the trustees are free to use for any purpose in furtherance of
the charitable objects. Unrestricted funds include designated funds where the trustees', at their discretion, have
set aside resources for a specific purpose.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor

d) Incoming Resources

All income from grants, donations, subscriptions are shown in the accounts in the period in which they are
receivable. All income from fund raising activities is shown gross, with the associated costs included in
fundraising costs. All charitable activities income is recognised when received. Donated services and facilities
are included at the value to the charity where this can be quantified. The value of services donated by
volunteers has not been included in these accounts, except where the services provided are in the nature of
professional services where a fee would otherwise be charged, in which case the donated service is valued at
chargeable rate.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

e) Resources expended
All revenue expenditure is accounted for when incurred on an accrual basis and has been classified under
headings that aggregate all costs related to the category.

f) Value Added tax

Value added tax is not recoverable by the charity, and as such is included in the relevant costs in the income
and Expenditure account and Statement of Financial Activities.

g) Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

and services for its beneficiaries.

h) Governance Costs

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity, and include audit fees and costs linked to the strategic management of the charity.

i) Tangible fixed assets

Depreciation is provided on the tangible fixed assets at rates calculated to write off the cost of the asset over
it's expected useful life, at the following rates :

Furniture & Office Equipment 25% on reducing balance basis
Freehold Building 2% straight line ( over 50 years)
Freehold Land is not depreciated

2) Donations and Gifts

These represent donations and gifts from individuals and organisations, and gift aid donations ( Gross). It
includes donations of £ 125,000 ( 2021: £ 120,000) received from Advait Management Limited.

The charity has written off £110,000 of donations receivable from Advait Management Limited (AML) due to the
adverse financial impact of Covid 19 on its trading activities.

3) Voluntary Income

This represents auditing services provided by the Auditors free of charge. The amount is included at it's fair value to
the Charity on the basis of cost it would incur were it acquire the service at full cost

4) Incoming Resources and Resources expended from charitable activities

The detailed incoming resources and resources expended breakdown by each activity undertaken by the charity
are set out on Note 5 page 12
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2022

5) Incoming Resources and Resources expended from charitable activities

Music
Navratri Night
Total Festival Rajgesh Bar
Khanna Collection
£ £ £

Income
Sale of Tickets/Fees/ Directory 105,292 97,395 6,725 1,172
Raffles & Advertising revenue -
Aarti Collection 2,238 2,238
Sale of Dandia 735 735
Tuck Shop Donation 5,180 5,180
Banners & Advertising 1,800 1,800
Food/ Bar 6,819 6,819
Donations 1,864 1,864
Incoming Resources 123,928 116,031 6,725 1,172
Expenses
Hire of halls/ Decorations 28,594 28,594
Security 5,905 5,905
Musicians and artists 12,850 10,800 2,050
Food and Drinks 1,315 708 608
Ventilation/ Carpets 2,358 2,358
Dandia 355 355
Printing, postage and advertising 192 192
Aarti Thalis 549 549
Sundry/ Prasad 389 389
Kitchen Staff 208 208
Resources expended 52,715 49,142 2,966 608
Net Surplus/ ( deficit) 71,213 66,890 3,760 564
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

2022 2021
£ £
6) Building Finance cost 116,771 122,868

This represents interest for the year payable on the Bank loans taken to finance the building of the Sattavis Centre

7) Support Costs

Unrestricted Restricted

Funds Funds 2022 2021
£ £ £ £

Rates 41,496 - 41,496 (8,296)
Insurance 20,312 - 20,312 16,618
Advertising - - 275
Donations written off 110,000 - 110,000 -
Bank Charges General fund 15 - 15 -
Depreciation- Fixtures & Fittings 33 - 33 44
Depreciation- Building 150,855 - 150,855 150,855
Total Expenditure 322,711 - 322,711 159,496

Unrestricted Restricted

Funds Funds 2022 2021

£ £ £
8) Governance Costs
Independent Examination 2,000 - 2,000 2,000
Accountancy 960 - 960 960
Total Expenditure 2,960 - 2,960 2,960
9) Corporation Tax
The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
No tax charges have arisen on the charity
10) Net Incoming/ ( outgoing) resources for the year 2022 2021
Net Incoming/ ( outgoing) resources for the year are stated after £
charging/ (crediting) the following:
Depreciation 150,888 150,899
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2022

11) Tangible Fixed Assets

Freehold
Land and
Buildings
£
Cost
Balance Brought forward 8,288,959
Additions
8,288,959
Depreciation
Balance Brought forward 2,388,399
Provided in the Year 150,855
2,539,254
Net Book Value at 30th April 2022 5,749,705
Net Book Value at 30th April 2021 5,900,560

Cost includes £746,229 for land which is not depreciated

The old Esso site is now fully gated and us used as an overflow carpark.

Fixtures &
Fittings-
Building

£

4,527

4,527

4,395
33

4,428
99

132

Total

8,293,486

8,293,486

2,392,794
150,888

2,543,682

5,749,805

5,900,692

Freehold land and buildings were valued in June 2013 by Messers Symonds, Chartered Surveyors at £4.500,000 for
bank purposes. The trustees disagree with the valuation as in their opinion the valuation is not based on existing use
value. In the opinion of the Trustees' there is no significant diminution of value and any reduction is temporary. In

their opinion that no adjustment is required.
12) Debtors

Debtors- AML
Sundry Debtors and Prepayments

13) CREDITORS : Amounts falling due within one year

Bank Loan

Other Bank Loans -Covid
Members Loan

Brent Council Rates

Sundry Creditors and accruals
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£
110,200
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2021
£

315,738
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

2022 2021
£ £
14) CREDITORS : Amounts falling due after more than one year
Bank Loan (see terms and condition below) 2,655,974 2,828,629
2,655,974 2,828,629

Terms and Conditions as follows:

The Lloyds Bank loan is repayable in monthly instalments over 15 years commencing on 29 January 2018 nd will
complete on 30th November 2033 . The interest rate is fixed at 3.875% per annum over the loan period.

The loans are secured by a first charge on the Freehold Property as per Note 11 and the joint and several
guarantee of the 8 trustees limited to £1m ( one million pounds)

15) Analysis of Net Assets between funds

Unrestricted Restricted Total
Funds Funds 2022
£ £

Fixed Assets 5,749,805 - 5,749,805
Current Assets 192,177 - 192,177
Current liabilities (402,361) - (402,361)
Long term liabilities (2,655,974) - (2,655,974)
Total Net Assets 2,883,646 - 2,883,646

16) Trustees Donations, Remuneration and Expenses
During the period the charity entered into following transactions with members of the trustees:

a) Payments made:

No members of the trustees received fees or expenses in the year. The total amount of £ Nil (2021: £nil)

was paid in the period in respect of fees and expenses.
17) Related Party Transaction
The charity has close working relationship with Advait Management Ltd (AML) which is a private limited company
incorporated in England. AML manages the property and is responsible for all lettings of the premises. During the
year the Charity received donations of £ 125,000 (2021:£ 120,000) from AML. Five of the trustees are also directors
of AML.

The charity trustees' were not paid or reimbursed expenses during the year and no charity trustee received any
emoluments or payment for professional or other services.

At the Balance Sheet date there was an amount of £ 274,074 (2021: £274,074) due from AML.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2021

The trustees present their annual report with the audited financial statements of the Charity(Samaj) for the year
ended 30 April 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the Charity's constitution, the Charities Act 2011 and the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and the Republic of Ireland (FRS 102) issued on 16th July, 2014. The report takes account of the
requirement for Trustees to report annually on public benefit and the Trustees have had regard to the Charity
Commission's guidance on public benefit

Structure, governance and management
The Charity is an unincorporated charity, governed under a constitution adopted on 14th December 1995 and a
special resolution on 12th February 2004;amended on 3rd June 2014 and is a registered charity, number 1051926

The trustees are elected by the delegate members and serve for two years after which period they may put themselves
forward for re-appointment. The constitution provides for a maximum of 15 trustees.

Trustees meet on a monthly basis and agree the broad strategy and areas of activity for the Charity, including
consideration of investment, reserves and risk management policies and performance.

The operational and day to day management of the Charity affairs are carried out by the trustees which includes the
Chairperson, the Vice-Chairperson, the Secretary, the Treasurer and 11 trustee members.

Risk Management

The trustees have considered the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. The trustees consider the liabilities to the bank to be
the charity's major risk and are assessing various options to minimise this risk. They review this risk regularly at

their meetings. The trustees are satisfied that systems are in place, or arrangements are in hand to manage the risks
that have been identified, in particular ensure the finances of the Samaj are under review and insurance cover is in
place.

Constitution
The principal Objectives of the Samaj are :
1) The advancement of the Hindu religion generally but in particular among the Sattavis Gam Patidar Samaj

2) The relief of poverty sickness and distress arising there from generally but in particular among the
Sattavis Gam Patidar Samaj

3) The advancement of education generally but in particular amongst the Sattavis Gam Patidar Samaj.

4) The provision or assistance in the provision of facilities for the recreation culture and other activities for
the Sattavis Gam Patidar who have need of such facilities by reason of their age, infirmity, disability or
social circumstances in each case with the aim of improving their quality of life.

5) The advancement of Gujarati language, literature, culture and tradition.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2021
Use of volunteers
Volunteers are an important resource in our community work. Volunteers are involved in most of the activities
of the community who regularly give up their time and are available whenever the Samaj needs their services
All of the trustees and volunteer members give their time freely. We encourage all members of the community
to be involved in voluntary activities and to share their skills with others.
Public Benefit
In setting out the objectives and planning the activities, the trustees' have given careful consideration to complying
with the duty in Section 4 of the Charities Act 2006 to have regards to the public benefit guidance published by the
Charity Commission.
With this public benefit in mind the charity carries out a wide range of activities in pursuance of it's charitable aims.
The trustees' consider that these activities, summarised below, provide public benefit to those who attend the Samaj
and participate and in the wider community of Greater London and home counties.
Activities and achievements'

Religious activities

The Samaj provides a centre for our religious activities associated with our faith. During the year under review
the Samaj carried out a range of religious activities including:

Navratri Festival- Navratri is the holiest religious event in the Hindu calendar and this is celebrated by the
Samaj at it's centre in Wembley and also at South and East London. Religious prayers take place throughout
the nine days of the festival together with traditional dances. Prasad is offered throughout the nine days.

Civil Marriage and Hindu marriage ceremonies- The Samaj provides Indian couples with an appropriate
location for both their civil and Hindu marriage ceremonies. The Samaj facilities are regularly used by the charity

and other communities.

Holi- The festival of holi is cerebrated every year by the Youths of the Samaj. A short speech on holi is delivered
by the leaders of surrounding temple followed by playing with colours in the car park area of the centre.

Community Activities

The Samaj halls and meeting rooms provide a valuable recreational resource to all in our local community. A
wide variety of activities are organised and take place from our community centre.

Matrimonial Get- Together- These gatherings provide a forum for young persons of the community to meet

at a single location to interact and exchange their information and contacts for future meetings with potential
partners. This has resulted in a number of successful marriages.

Mothers Day/ Fathers Day- These annual events have become a regular feature in the Samaj's activities and
are celebrated with a lot of pomp and are well attended.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2021

Youth Activities- Youths of the community get involved with the Samaj's activity from the actual organisation of
events to managing the functions and ensuring the financial viability of the projects.

COVID-19

Like many other charities, the Samaj has been adversely impacted by Covid 19, primarily in our inability to deliver our
services due to closed or inaccessible premises meaning it was not possible to provide premises hire , organise other
activities/service. Samaj suffered a significant loss in income from hire and other fundraising and charitable activities.
Although the Samaj took advantage of the government furlough scheme to subsidise its staff costs for the months of
April, May, June and July 2020 when there was a significant downturn in its operations this has not been sufficient to
offset the loss of income.

The Trustees have identified the key risks as its ability to repay the bank loan, maintain the Samaj's premises and
continue it's operation without too much disruption. As a result of it's review the trustees have taken advantage of the
bounce bank loan to help with the cashflow and also agreed with the bank to reduced monthly instalments deferring
capital repayments and only paying interest until April 2021. This has enabled the Samaj to manage its cash flow and
the operational and financial risks.

The trustees are hopeful that with further easing of restrictions the Samaj's activities will increase and it will be able to
generate the income from the hire of premises and organise various fund raising events. The trustees' expect an
increase in next year which may reflect the unmet demand that has been stored up over months of partial lockdown.

Financial Review

The trustees consider the financial results and the balance sheet position to be satisfactory. The financial results
for the year are set out on pages 8 to 15.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three and six month's expenditure. The trustees consider
that reserves at this level will ensure that, in the event of a significant drop in the funding they will be able to
continue the charity's current activities while consideration is given to ways in which additional funds may be
raised.

Investment and Management Powers

These are vested in the Trustees' and are governed by the memorandum and articles of association of the charity.
The Charity has no long term investments.

Fundraising activities

The charity relies on donations identified in the accounts. In addition to these there have also been other fundraising
activities.

Going Concern

The Trustees have reviewed the charity's financial position and assessed the ability of the Charity to continue its
operations and meet is liabilities as they fall due over the next twelve months. In doing so, the trustees consider
events throughout the period of their assessment, including the headroom of the existing banking facilitates.

continued....
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 30 APRIL 2021

Going Concern ( continued)

As a result of its review and the steps taken, the Trustees believe that the Charity will be able to manage operational
and financial risks successtully. Accordingly, the Trustees have a reasonable expectation that the charity will have
adequate resources, considering current bank balances, to continue in operational existence for the toreseeable
future. Thus the Trustees continues to adopt the going concern basis ot accounting in preparing the annual accounts.

Subsequent events disclosure

Subsequent to the balance sheet date, the UK's economic outlook has deteriorated as a consequence of the
COVID-19 pandemic and the measures taken by the government to control the spread of the virus. The charity has
therefore seen an interruption to its trading activities, however are continuously monitoring the World Health
Organisation, Department of Health and other government websites to assess the situation and its ability

to continue as a going concern. At this point it is not possible to accurately estimate the financial effect of the

event on the charity

Future Developments

The charity will continue to seek additional funding from other sources to increase it's activities and meet the financial
obligations to the bank. It will work with other local organisations to set up and develop partnerships for further
community developments

Statement as to disclosure of information to Independent Examiner
The trustees state that so far as each of the trustees at the time this report was approved are aware:-

a) There is no relevant information of which the independent examiner is unaware, and
b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant financial
information and establish that the independent examiner is aware of that information.

Bankers and Independent Examiner

These are stated on page 1.

Trustees'

The trustees who were elected during the year are as listed on page 1.
Statement of Trustees' Responsibilities for the accounts

The purpose of this statement is to distinguish the Trustees' responsibilities for the financial Statements from those
of the Independent Examiner as stated in their report.

The charity trustees are responsible for preparing an annual report and financial statements in accordance with the

applicable and United Kingdom Accounting Standards .
continued....
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 30 APRIL 2021
Statement of Trustees' Responsibilities for the accounts ( conti)

The Charities Act 2011 and The Charities ( Accounts and Reports) Regulations 1995 requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of the charity's

and of its income and expenditure account for that period. In preparing the financial statements the trustees' are

are required to :

- select suitable accounting policies and apply them consistently;

- observe the methods and principles in the Charities SORP

- make judgments and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business

The Trustees' are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements comply
with the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of errors, fraud and other irregularities.

The trustees for the purposes of charity law who served during the year and up to the date of this report are
set out on page 1.

Independent Examiner

A resolution proposing RMR Partnership LLP be re-appointed as Independent Examiner of the charity will be put to
the Annual General meeting.

Approval
Approved by the board of Trustees on 24th February 2022 and signed on it's behalf :

Prafulbhai B Patel
Trustee Secretary
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Independent Examiner's Report

to the Trustees of Shree Sattavis Gam Patidar Samaj ( Europe)

| report on the accounts for the year ended 30th April 2021 which are set out on pages 6 to 8.

Respective responsibilities of the Trustees and Independent Examiner

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the requirements
of the Charities Act 2011 (“the Act”). You consider that an audit is not required for this year under section 144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to

+ examine the accounts under section 145 of the 2011 Act;

« follow the procedures laid down in the General Directions given by the Charity Commissioners
section 145(5)(b) of the 2011 Act; and

 state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission

An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the management committee concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in a full audit, and consequently | do not express an audit opinion
on the accounts.

Independent Examiner's Statement

In connection with my examination, no matters have come to my attention

1. which give me reasonable cause to believe that in any material respect the requirements
+ to keep accounting records in accordance with s.130 of the 2011 Act; or
+ to prepare accounts which accord with these accounting records have not been met; or

the accounts did not comply with the applicable requirements concerning the form and content of accounts
* tsetoutin the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair’ view which is not a matter considered as part of an independent examination

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

Mahendra M Pattni FCA 3rd Floor, Vyman House
Independent Examiner 104 College Road

RMR Partnership LLP Harrow

Chartered Accountants Middlesex HA1 1BQ
Date : 24th February 2022
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30 APRIL 2021

Notes

Incoming Resources

Income resources from generating
funds:

Building Funds

Donations and Gifts 2

General Fund

Donations :

Aarti collections

General

Voluntary Income 3
Lottery Income

Miscellaneous Income-

Investment Income- Bank Interest

Incoming Resources from charitable
activities 4 and 5

Total Incoming Resources
Resources expended

Fund Raising costs

Charitable Activities 4and5
Donations 6
Building Finance Costs 7

Overdraft Interest

Loan arrangement fee

Administration and Support Costs 8
Governance costs 9

Total resources expended

Net movement of funds before
exceptional item

Net movement of funds before
Reconciliation of funds

Retained Funds Brought Forward

TOTAL FUNDS CARRIED FORWARD

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources and

2020

300,000

1,300
3,493
3,250

500

308,543

110,691

419,234

41,442
10,820
128,803

231,417
4,210

416,693

2,542

2,542

3,281,393

Unrestricted Restricted Total
Funds Funds 2021
£ £ £
120,000 - 120,000
245 - 245
240 - 240
2,000 - 2,000
56 - 56
122,541 - 122,541
1,640 - 1,640
124,181 - 124,181
122,868 - 122,868
159,496 159,496
2,960 2,960
285,324 - 285,324
(161,143) - (161,143)
(161,143) - (161,143)
3,283,935 3,283,935
3,122,792 - 3,122,792

3,283,935

resources expended derive from continuing activities

The notes on pages 10 to 13 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)

BALANCE SHEET
AS AT 30 APRIL 2021

2021 2020
Notes £ £
Fixed Assets
Tangible Fixed Assets 12 5,900,692 6,051,591
Current Assets
Debtors 13 274,074 177,796
Cash at Bank and in hand 143,353 215,636
417,427 393,432
Liabilities
Amounts falling due within one year 14 (366,698) (308,506)
(366,698) (308,506)
Net Current Assets/ Liabilities 50,729 84,926
Total Assets less Current Liabilities 5,951,422 6,136,517
CREDITORS : Amounts falling due after more than
One Year 16 (2,828,629) (2,852,582)
suspense -
Net Assets 3,122,792 3,283,935
Represented by:
Accumulated Fund
Unrestricted Funds 18 3,122,792 3,283,935

Approved by the board of Trustees on 24th February 2022 and signed on it's behalf :

Mukesh R Patel Rashmita Patel
Trustee- Chairperson Trustee  Treasurer

The notes on pages 10 to 13 form an integral part of these accounts
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021

1) Accounting Policies

a) Basis of Preparation

The accounts have been prepared under the historical cost convention with items recognised at cost or transaction
value unless otherwise stated in the relevant note(s) to these accounts. The financial statements have been prepared
in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS
102) issued on 16th July, 2014 and the Charities Act 2011.

b) Going Concern

The trustees have assessed whether the use of the going concern assumption is appropriate in preparing these
financial statements. The trustees have made this assessment in respect to a period of one year from the date of
approval of these financial statements and have reviewed cash flow forecasts and budgets in performing this review.

The Trustees have considered the effect of the Covid-19 outbreak and consider that the outbreak is likely to cause a
significant disruption to the Charity’s business. However, the Trustees are confident that the Charity can continue as a
going concern for a period of at least twelve months from the date of approval of these financial statements. The
Trustees have a reasonable expectation that the Charity has adequate resources to continue in operation for the
foreseeable future. The charity therefore continues to adopt the going concern basis in preparing its financial
statements.

The trustees of the charity have concluded that there are no material uncertainties related to events or conditions that
may cast significant doubt on the ability of the charity to continue as a going concern. The trustees are of the opinion
that the charity will have sufficient resources to meet its liabilities as they fall due.

The financial statements have been prepared on a going concern basis. The charity 's ongoing activities are
dependent upon the continued support of the members who have undertaken to provide such support for the
foreseeable future. It is also dependent upon the continued availability of the loan and overdraft facilities provided
by the bank.

If the going concern basis were not appropriate, adjustments would have to be made to reduce the value of assets
to their recoverable amount, to provide for any further liabilities that may arise and to reclassify fixed assets as
current assets and long term liabilities as current liabilities.

c) Funds Structure

Unrestricted income funds comprise funds which the trustees are free to use for any purpose in furtherance of
the charitable objects. Unrestricted funds include designated funds where the trustees', at their discretion, have
set aside resources for a specific purpose.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor

d) Incoming Resources

All income from grants, donations, subscriptions are shown in the accounts in the period in which they are
receivable. All income from fund raising activities is shown gross, with the associated costs included in
fundraising costs. All charitable activities income is recognised when received. Donated services and facilities
are included at the value to the charity where this can be quantified. The value of services donated by
volunteers has not been included in these accounts, except where the services provided are in the nature of
professional services where a fee would otherwise be charged, in which case the donated service is valued at
chargeable rate.
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021
e) Resources expended
All revenue expenditure is accounted for when incurred on an accrual basis and has been classified under
headings that aggregate all costs related to the category.
f) Value Added tax
Value added tax is not recoverable by the charity, and as such is included in the relevant costs in the income
and Expenditure account and Statement of Financial Activities.
g) Charitable activities
Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
and services for its beneficiaries.
h) Governance Costs
Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity, and include audit fees and costs linked to the strategic management of the charity.

i) Tangible fixed assets

Depreciation is provided on the tangible fixed assets at rates calculated to write off the cost of the asset over
it's expected useful life, at the following rates :

Furniture & Office Equipment 25% on reducing balance basis
Freehold Building 2% straight line ( over 50 years)
Freehold Land is not depreciated

2) Donations and Gifts

These represent donations and gifts from individuals and organisations, and gift aid donations ( Gross). It
includes donations of £ 120,000 ( 2020: £ 300,000) received from Advait Management Limited.

3) Voluntary Income

This represents auditing services provided by the Auditors free of charge. The amount is included at it's fair value to
the Charity on the basis of cost it would incur were it acquire the service at full cost

4) Incoming Resources and Resources expended from charitable activities
There were no charitable activities carried out during the year due to the Covid 19 pandemic restrictions.

5) Incoming Resources and Resources expended from charitable activities

2021 2020
£ £
Income from Various activities 1,640 110,691
Fund Raising costs - (41,442)
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021

2021 2020
£ £
6) Donations Made
Mahakalo Mandal UK - 2,000
Bal Gopal - 8,820
- 10,820
2021 2020
£ £
7) Building Finance cost 122,868 128,803

This represents interest for the year payable on the Bank loans taken to finance the building of the Sattavis Centre

8) Support Costs

Unrestricted Restricted

Funds Funds 2021 2020
£ £ £ £

Rates (8,296) - (8,296) 40,929
Insurance 16,618 - 16,618 16,754
Advertising 275 275 2,920
Printing, postage and stationery - - - 2,214
Website Expenses - - - 1,853
Repairs & Maintenance - - - 12,618
Bank Charges General fund - - - -
Bank Charges Building fund - - - -
Legal Fees & Charges - - - 3,216
Depreciation- Fixtures & Fittings 44 - 44 59
Depreciation- Building 150,855 - 150,855 150,855
Total Expenditure 159,496 - 159,496 231,417

Unrestricted Restricted

Funds Funds 2021 2020

£ £ £ £

9) Governance Costs
Independent Examination 2,000 - 2,000 3,250
Accountancy 960 - 960 960
Meeting and general expenses - - -
Total Expenditure 2,960 - 2,960 4,210

10) Corporation Tax

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

No tax charges have arisen on the charity
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2021

11) Net Incoming/ ( outgoing) resources for the year
Net Incoming/ ( outgoing) resources for the year are stated after
charging/ (crediting) the following:

Depreciation

12) Tangible Fixed Assets

Freehold
Land and
Buildings
£
Cost
Balance Brought forward 8,288,959
Additions
8,288,959
Depreciation
Balance Brought forward 2,237,545
Provided in the Year 150,855
2,388,399
Net Book Value at 30th April 2021 5,900,560
Net Book Value at 30th April 2020 6,051,414

Costincludes £746,229 for land which is not depreciated

2021

150,899

Fixtures &
Fittings-
Building

£

4,527

4,527

4,350
44

4,395
132

177

2020

150,913

Total

8,293,486

8,293,486

2,241,895
150,899

2,392,794

5,900,692

6,051,591

Freehold land and buildings were valued in June 2013 by Messers Symonds, Chartered Surveyors at £4.500,000 for
bank purposes. The trustees disagree with the valuation as in their opinion the valuation is not based on existing use
value. In the opinion of the Trustees' there is no significant diminution of value and any reduction is temporary. It

is their opinion that no adjustment is required.
13) Debtors
Donations receivable

Sundry Debtors and Prepayments

14) CREDITORS : Amounts falling due within one year

Bank Loan
Other Loans
Sundry Creditors and accruals
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SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021

2021 2020
£ £
15) CREDITORS : Amounts falling due after more than one year
Bank Loan (see Note 17 below) 2,828,629 2,852,582
2,828,629 2,852,582

Terms and Conditions as follows:
The Lloyds Bank loan is repayable in monthly instalments over 15 years commencing after the drawdown of the loan
at a fixed interest rate of 3.96% per annum.

The loans are secured by a first charge on the Freehold Property as per Note 11 and the joint and several
guarantee of the 8 trustees limited to £1m ( one million pounds)

16) Analysis of Net Assets between funds

Unrestricted Restricted Total
Funds Funds 2021
£ £

Fixed Assets 5,900,692 - 5,900,692
Current Assets 417,427 - 417,427
Current liabilities (366,698) - (366,698)
Long term liabilities (2,828,629) - (2,828,629)
Total Net Assets 3,122,792 - 3,122,792

17) Trustees Donations, Remuneration and Expenses
During the period the charity entered into following transactions with members of the trustees:

a) Payments made:

No members of the trustees received fees or expenses in the year. The total amount of £ Nil (2020: £nil)
was paid in the period in respect of fees and expenses.

Page 14



SHREE SATTAVIS GAM PATIDAR SAMAJ (EUROPE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021

18) Related Party Transaction

The charity has close working relationship with Advait Management Ltd (AML) which is a private limited company
incorporated in England. AML manages the property and is responsible for all lettings of the premises. During the
year the Charity received donations of £ 120,000 (2020:£ 300,000) from AML. Five of the trustees are also directors
of AML.

The charity trustees' were not paid or reimbursed expenses during the year and no charity trustee received any
emoluments or payment for professional or other services.

At the Balance Sheet date there was an amount of £ 274,074 (2020: £78,197) due from AML.

Included in the creditors as other loan is an amount of £ NIL (2020 : £0) due to the Chairman trustee
Mr Mukesh Patel.

19) Auditors Ethical Standards
The relevant circumstances requiring disclosure in accordance with the requirement of the APB-Ethical Standards

Provision Available for Smaller Entities are that, in common with many charities of our size and nature we use our
auditors to assist with the preparation of the financial statements.
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