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HARINGEY CHINESE CENTRE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The trustees present thelr annual report and financial statements for the year ended 31 March 2023,

The financial statements have been prepared In accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charitable company's memorandum of association, the Companies Act
2006 and "Accounting and Reporting by Charitles: Statement of Recommended Practice applicable to charltles
preparing thalr accounts in accordance with the Flnanclal Reperting Standard applicable in the UK and Republic of
[reland (FRS 102) (effective 1 January 2019)",

ObJectives and activities

The charitable company is dedicated to advancing the well-being of the residents of Haringey and Its surrounding
nelghborhoods, with a particular focus on the Chinese community, Our objectives include fostering cooperation
among local authorities, voluntary organlsations, and residents to enhance education and provide facilities for social
welfare, recreation, and leisure activities. The overarching goal Is fo elevate the quality of life for Individuals,
irrespective of gender, political affiliations, religious beliefs, or other opinlons.

To achieve these objectives, we aim to establish a community centre and collaborate with local statutory authorities
for its maintenance and management. Additionally, we strive to cultivate positive relationships in Haringsy and Its
environs by combating discrimination based on race, promoting equality of oppoertunity, and addressing poverty
within the Chinese community through the provision of advice, aid, and asslstance.

Qur commitment extends to facilitating the Integration of the Chinese communlty info mainstream socisty, fostering
community involvement, and promoting cohesion. The pelicles implemented to fukil these objactives encompass the
provision of information, advice, advocacy, and tralning. We support vulnerable members by offering appropriate
care, providing advice on healthy living, and facllitating referrals to health services. Furihermore, we address soclal
isolation by organising culturai and social activitles, along with joint events in collaboration with Haringey Councll
and other local comimunity organisations to combat exclusion.

In allghment with guldance from the Charity Commission, the trustees have carefully considered the adtivities
undertaken by the charitable company. Cur centre remains steadfast in delivering a diverse range of services fo
meet the evolving needs of the Chinese community in Haringey and the surrounding boroughs.




HARINGEY CHINESE CENTRE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Achievements and performance
Servlces and activities provisions carried aut durlng the year were:

1) Suppoert Advice Service — We continusd to provide the advice and support services for the local Chinese
residents to access different housing related services Including prevention of homslassness, heusing repairs, rent
arrears, tax credits, universal credits, varlous welfare and benefits claims, education, health services, utilities, social
and living, Interpretation and telephcne enquiries, ete.

2) Saturday Chinese School - We continued to offer 2 hours' Chinese language and culture teaching to our students
on Saturday morning between 10:30 a.m. to 12:30 p.m. We provided physical face-to-face teaching for 3 |avels
(Year 1, 5 & 8 IGCSE) at our centre and the other 5 levels (Year 2, 3, 4, 8 & 7) were taught online. This year we had
119 students enrolled for different classes from Year 1 to Year 8 IGCSE level,

3) ) Walk Event — With a donation from a denor (Ms Lee Pitkin), we organised a weekly 'Walk' evant for our older
members In August 2022 to support thelr mental health and emoticnal well being, helping them to relieve from
anxiety, fear and isolation at home.

4} Pharmacy Collection Service - We continued to work with a local chamlst who collected all the prescriptions from
the GPs on behalf of our service users and packed thelr madications into a blister box systam to ensure our cllents
were taking thelr dally medications safely, punctually and corractly,

5) Acupuncture services - We continued to work with the acupuncturist, Mr Ma, who rents our offices to run the
acupuncture treatments 3 times a week from Monday to Wednasday for his clisnts. He also provided 'Qigeng’
classes for our members to promote self-practice well being.

6) Health Talks/Health Exercises - The Acupuncturist, Mr Ma continued to provide ‘Tai Chi’ exerclse classes 3 times
a week from Monday to Wednesday. Onfine teaching Is held In the morning between 9 a.m. to 10 a.m. The physical
face-to-face teaching is held In the evening between 6 p.m. to 7 p.m.

7) After School Club - This year, the English and Mathematics tutorial classes to Improve students’ literacy and
numeracy skills were cancelled due to insufficient learners to cover the tutors' wages. Some students came to
attend the "Tal Chi" health exercise classes In weekdays after school.

The effectiveness of our services was measured by the outcomes and the feedbacks from our service users,
Opinions, comments and suggestions were collected from our members for future Initiatives and consideratlon of
project provisions to meet the changing needs of the Chinese community.

The effectiveness of our services and activitles wers measured by the outcomss and the fesdbacks from our
service users, Opinions, comments and suggestions were collected from our members for future initiatives and
consideration of project provisions In order to meet the changing needs of the community.

We will continus to provide valuable services and activities for our members and to exploit more funding
opportunities to develop more projects provisions. We will work together with Haringey Council and other
organisations to promote networking, partnerships, community involverment and cohesion.

Financial review

The charity's total reserves as at the Balance Sheet date was £771,112 (2022 £1,206,357). Of thls £10,246 (2022
£10,551) was restricted and £189,7368 (2022 £189,736) was designated funds. Other ressrves, reprasenting gains
from revaluing the investment propertles, were £289,287 (2022 £702,042). The Charlty's free reserves, not invested
In fixed assats or designated for other purposes stood at £39,503 (2022 £61,%17).

Reserves policy

It is the policy of the charitable company that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six month's unrestricted expenditure, which the
trustees estimate to be around £50,000, The trustees considers that ressrves at thls level will ensure that, in the
event of a significant drop in funding, they will be able to contlnue the charitable company’s current activities while
consideration Is glven to ways in which additional funds may be raised. This level of raserves has bean maintained

throughout the year.




HARINGEY CHINESE CENTRE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The charity received total unrestricted Income of £79,845 during the year (2022 £70,825). Of this, £28,394 (2022
£25,640) is from the Chinese School and rental income of £24,777 (2022 £23,727).

The charlty expended £103,335 (2022 £83.039) on its charitable activities. The costs of running the Centre from
which the majority of services are provided were £42,442 (2022 £40,719), ncne of which Is covered by restricted
Income. The costs of running the school amounted to £53,559 (2022 £50,377).

Governance costs were £10,807 (2022 £7,575).

Net deficit for the year, before revaluation of investment propertles and transfers between funds amounted to
£22 490 (2022 (£19,214)),

The trustees have assessed the major risks to which the charitable company Is exposed, and are satisfied that
systems are in place to mitigate exposure to the major risks. .

Plans for future periods

Although our centre’s financial Income has reduced in the past months, It did not prevent us from daslivering our
planned services, Qur operating surplus and reserves [n the past years have financially secured our sustalnability to
provide quality services and activities to mest the needs of our members, We will expleit more funding opportunities
to develop more project provislons, We will work together with Haringey Councll, other statutory and non-statutory
organisations to promote networking, partnerships, community Invelvameant and cohesion.

Structure, governance and management

The charitable company Is a company limited by guarantse. incorporated on 18 January 1991 and registered as
Haringey Chinese Centre on 11 December 1995. The company was established under a Memorandum of
Association which established the objects and powers of the charitable company and Is governed under its Articles

of Assoclation.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financlal statements were:

Mr Chan Keung Ho

Mr Gavin Fung

Mrs Men Lin Chen

Ms Winnle LI

Mr Khoi Lai Tang

Ms Denise Ng

Ms Helena Ng

Mr Hoi Yat Tsoi

None of the trusteas has any beneficial interest in the company. All of the trustess are members of the company and
guarantee to contribute £1 in the event of a winding up.

The Centre has a Management Committee of up to 8 members who meet approximately every 2 or 3 months and
are responsible for the strategic direction and policy of the charity. Day to day responsibility for the services
provisions is run by the Centre Manager and supported by other staff and the Management Committes, All
members of the Management Committee give their time voluntarly and recelve no benefits from the charity. Any
expenses reclaimed from the charity are set out In the notas o the accounts

All members of the Management Committee give their time voluntarily and receive no benefits from the charity. Any
expenses reclaimed fromn the charity are set out in the notes to the accounts,

Auditor
Bacha & Bacha (Audit) Limited were appainted as auditor to the company and a resolutlon proposing that they be
re-appolnted wlll be put at a General Meeting.




HARINGEY CHINESE CENTRE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Disclosure of Information to audltor

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the
audlt, but of which the auditor Is unaware. They have further confirmed that they have taken appropriate steps to
Identify such relevant Informatlon and to estakblish that the auditor is aware of such infermation,

The trustees' report was approved by the Board of Trustees.

i —
SR

20 Dacembear 2023




HARINGEY CHINESE CENTRE

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The trustess, who are also the directors of Haringey Chinese Centre for the purpose of company law, are
responsible for preparing the Trustees’ Report and the financial statements in acccrdance with applicable law and
United Kingdom Accounting Standards Including Financial Reporting Standard 102: The Financial Reporting
Standard applicable In the UK and Republlc of Ireland (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustess to prepare financlal statemants for each financlal year which glve a irus and fair
view of the state of affairs of the charitable company and cf the incoming resources and application of resources,
including ths income and expenditure, of the charitable company for that year.

In preparing these financlal statements, the trustees are required {o:

- select suitable accounting policies and then apply them caonsistently;
- observe the methods and principles in the Charitles SORP;

- make Judgements and estimates that are reascnable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject fo any material departures
disclosed and explalned in the financial statements; and

- prepare the financlal statsments on the golng concern basis unless it Is inappropriate to presume that the
charitable company will continue in operaticn.

The trustees are responsible for maintalning proper accounting records that disclose with reascnable accuracy at
any time the financial position of the charltable company and enable them to ensure that the financlal statements
comply with the Companles Act 2006, They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detaction of fraud and other Irregutarities.

In so far as the trustees are aware:
- There is no relevant audit infarmation of which the charitable company's auditors are unaware; and

- The trustees have taken all the steps that they ought to have taken to make themselves aware of any relavant
audit information and to establish that the auditors are aware cf that infarmation.

The trustees are responsible for the maintenance and Integrity of the corporate and financial Information included on
the charitable company's website. legislation in the United Kingdom goveming the preparation and dissemination of
financial statements may differ from legislation in other jurlsdictions.




HARINGEY CHINESE CENTRE

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HARINGEY CHINESE CENTRE

Opinion

Woe have audlted the financial statements of Harlngey Chinese Centre (the ‘charitable company’) for the year ended
31 March 2023 which comprise the statement of financial activities, the balance sheet and the notes to the financial
statements, including a summary of significant accounting policles. The financlal reporting framework that has been
applled In thelr preparation is applicable law and United Kingdom Accounting Standards, including Financlal
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland {United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 March 2023 and of its
incoming resources and application of resources, including its income and expenditure, for the year then
ended;

- have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requlrements of the Companies Act 2008,

Basis for oplnion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable
law. Our responsihllites under those standards are further described in the Auditor's responsibliities for the audit of
the financial statements section of our report. We are independent of the charitable company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethlical
Standard, and we have fulfllled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basls for our opinion.

Concluslons relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accountlng [n the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identifled any materal uncertalnties relating to events or
conditions that, Individually or collectlvely, may cast significant doubt on the charitable company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised for
issue,

Our responsibilities and the responsibliities of the trustees with respect to going concern are described in the
relevant sections of this report.

Othar Information

The other Informaticn comprises the Infermation included in the annual report, Including the trustees' report, other
than the financial statements and our audltor's report thereon. The trustees arse responsible for the other information
contalned within the annual report. Our opinlon on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responslbility is to read the other information and, in doing so, consider whether the other
information Is materially inconsistent with the financlal statements or our knowledge obtalned In the course of the
audit, or otherwise appears to be materlally misstated. If we Identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report In this regard.




HARINGEY CHINESE CENTRE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF HARINGEY CHINESE CENTRE

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of cur audit:

- the information given in the trustees' report for the financlal year for which the financial statements are
prepared, which Includes the directors' report prepared for the purposes of company law, is consistent with the
financlal statements; and

- the directors' report Included within the trustees' report has been prepared in accordance with applicable legal
requlrements.

Matters on which we are requlired to report by exception
In the light of the knowledge and understanding of the charity and Its environment obtained in the course of the
audit, we have not Identifled materlal misstatements in the Trustees' Annual Report.

Wa have nothing to report In respect of the following matters In relation to which the Companies Act 2006 requires

us to report to you if, In our oplnion:

- adequate accounting records have not been kept or retums adequate for our audit have not been recsived
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns and retums; or

- the trustees were not entitled to prepars the financial statements In accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the trustees' report and from the
requirement to prepare a strategic report.

- we have not obtained all the Infoermation and explanations necessary for the purposes of our audit; or

- the trustees were not entitled to prepare the financial statements In accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the trustees' report and from the
requirement to prepare a strategic report.

Responsibllitles of trustees

As explained more fully In the statement of trustees' responsibilities, the trustees, who are also the directors of the
charitable company for the purpose of company law, are responsible for the preparation of the financial statements
and for being satisfled that they give a true and fair view, and for such internal control as the trustees determine Is
necessary to enable the preparation of financial statements that are free from materlal misstatement, whether due
to fraud or error. In preparing the financlal statements, the trustees are responsible for assessing the charitable
company's abillty to continue as a going concemn, disclosing, as applicable, matters related to going concern and
using the going concemn basis of accounting unless the trustees either Intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financlal statements

Our objectives are to obtain reasconable assurance about whether the financial statements as a whole are free from
materlal misstatement, whether due to fraud or error, and to issus an auditor's report that includes our opinion.
Reascnable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs {UK) will always detect a material misstatament when it exists. Misstatements can arise from fraud or
error and are considered materlal if, Individually or In the aggregate, they could reasonably be expected to influence
the economic dacislons of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.




HARINGEY CHINESE CENTRE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF HARINGEY CHINESE CENTRE

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, inciuding
fraud and nen-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

- we Identified the Jaws and regulations applicable fo the company through discussions with directors and other
management, and from cur commerclal knowledge and experence;

- we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company,

- we assessed the extent of compllance with the laws and regulations identified through making enquirles of
management and Inspecting legal correspondence; and

- identified laws and regulations were communicated within the audit team regulary and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptbliity of the company’s financlal statements to materlal misstatement, including obtaining
an understanding of how fraud might occur, by:

- making enqulrles of management as to whera they consldered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; :

- considering the internal controls In place to mitigate risks of fraud and non—compliance with laws and regulations.
To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relatlonships;

- tested journal entres to Identify unusual transactions:

- assessed whether judgements and assumptions made in determining accounting estimates were indicative of
potentlal blas;

- investigated the rationale behind significant or unusual transactions,

In response to the risk of irregularites and non-compliance with laws and regulations, we designed proceduras
which included, but were not limited to:

- agreeing financiai statement disclosures to underlying supporting documentatlon;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims;

- reviewing correspondence with HMRC.

There are inherent limitations In our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely It is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures reguired to identify non-compliance with laws and regulations to

enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if any.

Materlal misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
Involve deliberate concealment or colluslon.

A further description of our responsibilities Is available on the Financial Reporting Gouncil's wabsite at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




HARINGEY CHINESE CENTRE

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF HARINGEY CHINESE CENTRE

Use of our report

This report Is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Qur audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them In an auditors’ report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibillty to anyone other than the charitable
company and the charltable company’s members as a body, for our audit work, for this report, or for the oplnions
we have formed.

Yogendranath Bacha BA (Mons)BFP FCA (Senior StatutoryAuditor)
for and on behalf of Bagha acha {Audit) Limlted 20 December 2023

Chartered Accountants
Statutory Auditor




HARINGEY CHINESE CENTRE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Resfricted Al restricted Unrestricted

Restricted All restricted

funds funds and funds funds and
unrestricted unrestricted
funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income and endowments from:
Donatlons and
legacies 2 7.250 1,000 8,250 2,920 3,000 5,820
Charitable
activities 3 28,394 - 28,394 25,840 - 25,840
Rental income 4 24777 - 24,777 23,727 - 23,727
Investments 5 176 - 175 54 - 54
Other income 8 19,249 - 19,248 18,484 - 18,484
Total income 79,845 1,000 80,845 70,825 3,000 73,825
Expenditure on:
Charitable
activities 7 96,002 432 96,434 90,082 843 90,925
Rental
expenditure 1" 2,708 - 2,708 2,114 - 2,114
Tax on rental activities 4,193 4,193 - -
Total expenditure 102,903 432 103,335 92,196 843 93,039
Net galns/(losses)
on investments 12 (412,755) - {412,755) 244 489 - 244 489
Net
{outgolng)incoming
resources before (435,813) 568 (435,245) 223,118 2157 225275
transfers
Gross fransfers
between funds 873 (873) - - - -
Net (expenditure)/
income for the year
Net movement in funds (434,940) (305) (435,245) 223,118 2157 225275
Fund batances at 1 April
2022 1,185,806 10,551 1,208,357 972,688 8,394 681,082

Fund balances at 31
March 2023 760,866 10,246 771,112 1,195,806

10,551 1,206,357

The statement of financial activitles includes all gains and losses recognised in the year.

=10 -




HARINGEY CHINESE CENTRE

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

All Income and expanditure derive from continuing activities.

The statement of financial activities alsa complias with the requirements for an income and expenditure account
under the Companies Act 2006.

-11-




HARINGEY CHINESE CENTRE

BALANCE SHEET

AS AT 31 MARCH 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 14 242 340 242 111
Investment properties 15 410,000 822,755
852,340 1,064,866
Current assets
Debtors 16 5777 3,427
Cash at bank and in hand 126,114 141,853
131,891 145,280
Creditors: amounts falling due within
one year 18 (13,119} {3,789}
Net current assets 118,772 141,491
Total assets less current liabllitles 771,112 1,206,357
Income funds
Restricted funds 19 10,246 10,551
Unrestricted funds
Designated funds 20 189,736 189,736
Other reserves 21 289,287 702,042
General unrestricted funds 281,843 304,028
Unrestricted funds 760,886 1,195,806
760,868 1,195,808
771,112

The financial statements were approved by the Trustees on 20 December 2023

Company Reglstration No. 2575177

1,206,357

-12-




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Haringey Chinese Centre (s a private company limited by guarantes incorporated in England and Wales. The
registered offica is 211 Langham Road, London, N15 3LH.

Accounting convention

The financlal statements have been prepared in accordance with the charltable company's goveming
document, the Companies Act 2008, FRS 102 “The Financial Reporting Standard applicable in the UK and
Republlc of Ireland” (*FRS 102" and the Charltles SORP "Accounting and Reparting by Charities: Statement
of Recommendesd Practice applicable to charities preparing their accounts In accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019), The
charitable company is a Publlc Benefit Entity as defined by FRS 102,

The charitable company has taken advantage of the provisions in the SORP for charities not to prepare a
Statement of Cash Flows.

The financial stataments are prepared in sterling, which is the functional currency of the charitable company.
Monatary amounts In thess financial statements are younded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to includs the
revaluation of freehold properties and to include Investment properties and certain financlal Instruments at falr
value. The principal accounting policies adopted are set out below.

Golng concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charitable company has adequate resources to continue in operational existence for the foreseeable future,
Thus the trustees continue to adopt the going concern basis of accounting in preparing the financial
statements.

Charitable funds
Unrestricted funds are avallable for use at the discretion of the trustess In furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financlal statements,

Restricted funds are subject to specific conditions by donors a.s to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charitable company is legally entitled to it after any perfermance conditlons
have besn met, the amounts can be measurad reliably, and It Is probable that income will be received.

Cash donations are recognised on receipt, Other donatlons are recognised once the charltable company has
been notified of the donatlon, unless performance conditions require deferral of tha amount. Income tax
recoverable in relation to donations received under Gift Ald or deeds of covenant is recognised at the time of

the donation,

income from government and other grants, whether 'capltal' granis or 'revenue’ grants, Is recognised when
the charity has entitlement to the funds, any performance conditions attached to ths grants have been met, it
is probable that the Income will be received and the amount can be measured raliably and i nat deferred,

Interest on funds held on deposlt Is Included when receivable and the amount can be measured reliably by
the charity; this is normally upon notliflcation of the interest paid or payable by the bank.

-13-




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

17

1.8

1.9

Accounting policies {Continued)

Expenditurs
Expendlture is recognised ence there Is a legal or constructive cbligation to make a payment to a third party, it
is probable that settlement will be required and the amount of the obligaticn can be measured raliably.

Expendlture on charitable activtles Includes the costs of running the scheol, running the centre and the
services it provides, the cost of working within the wider communlty and other activities undertaken to further
the purposes of the charity and thelr associated support cests,

Irrecoverable VAT Is charged as a cost against the activlly for which the expenditure was Incurred.

Support costs are those functions that assist the work of the charlty but do not directly undertake charitable
activitles, Support costs Include back office costs, finance, personnal, payrell and governance costs which
support the charlty's artlstic programmes and actlvities. These costs have been allocated between
expenditure on charltable activities. The bases on which support costs have been allocated ars set cut In the
notes.

Tangible fixed assets
Tangible fixed assets are Initially measured at cost and subsequently measured at cost or vatuation, net of
depreclation and any impairment losses.

Depreclation Is recognised so as to write off the cost or valuation cf assets less thelr resldual values over thelr
useful lves on the following bases;

Land and builldings not depreclated
Plant and equipment 25% reducing balance

Freehold land is not depreciated. Freehold property Is not depreciated due to high residual value of the
property.

The galn or loss arlsing on the disposal of an asset fs determined as the difference between the sale
proceeds and the carrying value of the asset, and Is recognlsed in the statement of financial activities.

Investment properties

Investment property, which Is property held to earn rentals and/or for capital appreciation, is inlitially
recognlsed at cost, which includes the purchase cost and any directly atfributable expenditure. Subsequently
it s measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in
profit or loss.

Impairment of fixed assets

At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to
determine whether there Is any indication that those assefs have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset Is estimated in order to determine the extent of the
Impairment loss (if any).

Cash and cash equlvalents

Cash and cash equivalents Include cash in hand, deposits held at call with banks, other short-term liquid
Investments with original maturities of three manths or less, and bank overdrafts. Bank overdrafts are shown
within borrowlngs in current liabillties.

-14-




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.10

1.11

Accounting policies {Continued)

Financial instruments
The charitable company has elected tc apply the provisfons of Section 11 ‘Basic Financial Instruments’ and
Sectlon 12 ‘Cther Financial Instruments Issues’ of FRS 102 to all of its financlal Instruments.

Financlal instruments are recognised In the charitable company's balance sheet when the charltable company
becomes party to the contractual provislons of the Instrument.

Financlal assets and liabilities are offsef, with the net amounts presented in the financial statements, when
there is a legally enforceabls right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and setfle the liabllity simultaneously.

Basle financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transactlon price including transaction costs and are subsequently carried at amortised cost using the
offective interest method unless the arrangement consiitutes a financing transactlon, whara the fransaction |s
measured at the present value of the future receipts discounted at a market rate of interest. Financlal assets
classifled as recelvable within one year are not amortised.

Derecognition of financial assets

Financlal assets are derecognised only when the contractual rights to the cash flows from the asset explre or
are settled, or when the charitable company transfers the financial asset and substantially all the risks and
rewards of ownership to another entity, or if some slgnificant risks and rewards of ownership are retained but
control of the asset has transferred to another party that Is able to sell the asset in its antirety to an unrelated

third party.

Basic financial lfabilitles .
Baslc financial liabllities, including creditars and bank loans are Initially recognlsed at transactlon price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the presant
value of the future payments discounted at a market rate of interest. Financlal llabitities classified as payable
withln one year. are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effactive interast rate method.

Trade creditors are ohligations to pay for goods or sarvices that have baen acquired in the ordinary course of
operations from suppllers. Amounts payable are classlfied as current liabilities If payment is due within one
year or less. If not, they are presented as non-current llabllities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilitles
Financial liabllitles are derecognised when the charitable company’s contractual obligations expire or are
discharged or cancelled.

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxatlonof Chargeable Gains Act 1992 to the extent that these are applied te its charitable objects.
The charlty's renta! income is not part of the charity's primary purpose. If the rental income is within the small
trading tax exemption, the whole rental income will not be taxable but if the rental income is higher that the
exemptlon [Imits then tax will be payable of the profit of that trade.

-15-



HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

112 Employee benefits

2

3

4

5

Accounting policies

{Centinued)

The cost of any unused holiday entitlement Is recognised In the perlod In which the employee’s services are

received.

Termination benefits are recognised immediately as an expense when the charitable company is
demonstrably committed to terminate the employment of an employee cor to provide termination benefits.

Donations and legacies

Donations and gifts

Charitable actlvitles

Sales within charitable actlvities

Rental Income

Rental incoms

Investments

Interest receivable

Unrestricted Resiricted

funds funds
general

2023 2023

£ £

7,250 1,000

Total Unrestricted Rastricted Total

funds funds

general

2023 2022 2022 2022
£ £ £ £
8,250 2,920 3,000 5,920
School Total School
2023 2023 2022
£ £ £
28,394 28,394 25,640

funds
general
2023

£

24,777

Unrestricted Unrestricted

funds
general
2022

£

23,727

Unrestricted Unrestricted

funds
genseral
2023

£

175

funds
general
2022

-16-




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

6 Other income

Unrestricted Unrestricted

funds funds

general general

2023 2022.

£ £

Accupuncture 19,249 18,484

-17 -




IW—«I

GZ6'06 6LL0b
N ] -
Z80°'06 6L2'0%
526'06 6LLOY
G162 6E6'E
L6901 095°G
6G69'C/ 0z e
zZ19'7 -
£F8 -
979 9z9
8/5'89 ¥65°0¢
3 3
7202
oz sagiApoe
®ol anuaj

£+8 £9¢'6Y PEP 06 [Ag dré 4 Zep 095°cG
g - 4% 4 - ZeP -

- E9E'6Y 20096 A d A - 095°€S
£v9 £O8'6% yEV'06 Faada fktad 095'€5
- 9ES’E D9g'9 62L'E - [Rorg>
- el SbG'Ll 099's - 5a8's
£+8 965'0F 6825'8/ TEY'EE ey POV P
- - £99'C 1992 - -

- Z219'2 8.1 - - yaL'L
72! - A% - pdn -

- - 3] £+9 - -

- ¥86'.¢ £00'e. £Z8'0¢ - 089'2v
3 3 3 3 3 3
z20z ZT0T £20Z £Z02 £202

£Z0T sanlafoe
sbugno looyog |30 anusn sBunng jooyss

Spuny pajplgsay
ressuab - spuny pejoulsasun
puny Aq sisAjeuy

{g 810U 29s) S1s00 aouBWLACE JO areys
{g a10u 990s) 51500 poddns jo aseyg

sasuedxa saaloe a|iqeileyn
sasuadxe |jcoyog

sasuadxa sbunno
wswnedw) pue uonetaidse)

S1500 4EIS

sopIARoE I|qeluey) pa

€202 HOMVYI L€ AIANT dVvIA FHL 4O

(Q3INNILNOD) SLNIWILVLS TVIONVNId JHL OL SILON

JYLINIO ISINIHO AIONIMVH



Imrl

-sogp ppne 1o} (G/G' /3 -Z202) 09593 JO sioupne a1 0} sjusuiArd SSpPN[Ul S1500 SJUBWIBAOL)

99Z'81 GIG'L L6901 Y06 L 092’9 PGl SANIARDE BN
usamiaq pasijeuy

99z'81 SlS'. 16901 y06'L1 09g'9 ¥PSLL
GlG'2 51§'L - 09g'9 09£'0 - s99) IpnyY
LLZ - LAZ 9G1 - 96l safiieyn jueg
£ - £ el - €L sesuadxas Apung
£¥e - £yt 051 - 091 suondionsgns pue s99) [BUOISSSJ0.d
2G - Z - - - $1800 JEIS
6.0} - 60'1 ¥ES - ¥ES a)isgam pue 1eindwo)
o6t - 96ty L9y - LIV suoydeje),
755 - 766 S0S - 505 @oUBURIUIBW pUE sJieday
0.2 - 0.2 8¢ - L8¢ fauone)s pue abejsod ‘Gunuud
680L°L - 601°1 WA = LLL'L SAUBINSL|
g8tz - 98¥'c 186'¢ - /86'E S1S00 S9SIWeI
3 3 3 3 3 E;

51503
202 §)802 IJUBWISA0G $£1502 Hoddng £7oz 51500 aouewWaAcsy uoddng

51500 poddng ]

£C0C HOHVIN L€ JIANT JV3A JFHL HO4
(Q3INNILNOD) SINIWILVLS TVIONVNId IHL OL SILON

JHLNID 3SINIHO AIONRVH



HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Trustees

None of the trustees {(or any persons connected with them) raceived any remuneration or benefits from the
charltable company durlng the year.

10 Employees

Number of employees
The average monthly number of employees during the year was:

2023 2022

Number Number

Full time staff working in the management of the centre : 2 2
Part-time teachers 9 8
11 1G

Employment costs 2023 2022
£ £

Wages and salarles _ 71,201 66,505
Social security costs 1,214 1,639
Other penslon costs 588 534
73,003 68,578

There were no employees whose annual remuneration was £60,000 or more.
11  Rental expenditure

Unrestricted Unrestrictad

funds funds

general general

2023 2022

£ £

Property insurance 1,256 1,080
Staff wages 1,198 1,064
Accountancy fees 254 “
2,708 2,114

This year, the company's rental income is subject to corporaticn tax as it has exceeded the small trading
exemption. The expenses relating to the rental activities are now shown saparately. All comparative expenses
for 2022 were reclassified. They were previously included in the expenses allocated to the centra.

-20-




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

13 Taxation

This year, the charity's rental income is not exempt from tax within secticn 505 of the Taxes Act 1988 or

section 252 of the Taxationof Chargeable Gains Act 1992 as it represents more than 25% of the total income.

2023 2022
£

UK corporation tax on profits for the current perlod 4,193 -
Total tax charge 4,193 -

The charge for the year can be reconciled te the proflt per the profit and foss account as follows:
2023
£
Rental incerne 24777
Less rental expenditure (2,708)
Profit befora taxatlon 22,069

Expected tax charge based on the standard rate of corporation tax In the UK

of 18% 4,193
Taxatlon charge in the financial statements 4,193

22




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14 Tangible fixed assets

Cost

At 1 Aprll 2022

Addltlons

At 31 March 2023

Depreciation and impalrment
At 1 April 2022

Depreciation charged In the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

Land and Plant and
bulldings equlpment
£ £
240,223 97,915
- 873
240,223 98,788
- 96,027
- 644
- 96,671
240,223 2,117
240,223 1,888

Total

£

338,138
873

338,01

86,027
644

96,671

242,340

242,111

The asset under the headlng of land and buildings is the properly af 241 Langham Road which Is shown at

cost, It has an estimated market value of £650,000.
15 Investment property

Fair value

At 1 April 2022

Net gains/(loss) through fair value adjustments

At 31 March 2023

2023
£

822,755
(412,755)

410,000

[nvestment property comprises fwao ground floor retail units in Langham Parade and Langham Road, Londen.
The fair value of the investment property has been arrived at on the basis of a valuation carried out by Capital
Homes, who are not connected with the charitable company., The valuation was made on an opsn market
value basis by reference to market evidence of transaction prices for similar properties.

I investment propertios were stated on an historical cost basis rather than a fair value basis, the amounts

would have been £120,713.

16 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

2023

1,750
2,219
1,808

5777

2022

750

1,808

3.427

-23.




HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

17 Loans and overdrafis

Bank overdrafts

Payable withln one year

18 Creditors: amounts falling due within one year
Notes

Bank overdrafts 17
Corporation tax payable

Other taxation and soclal securlty

Accruals and deferred income

2022

1,829

|5 |

2022
£

1,829

(4,000)
5,960

3,789

-4 -
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HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

20

21

Designated funds

The income funds of the charity include the followlng designated funds which have been set aslde out of

unrestricted funds by the trustees for specific purposes:

Balance af
1 Aprll 2022

£

Dilapidations 35,000
Centre development fund 154,736

Movemant In
funds

Incoming
resources

£

188,738

Balance at
3 March 2023

£

35,000
154,736

189,736

The dilapidation fund Is fund designated for the maintenance of the cantra's two investment properties.

Centre davelopment fund is fund designated for the development of the centre.

Unrestricted funds - Other reserves

The income funds of the charity Includs other reserves which are gains arlsing from falr value adjustments of

the Investment propertles

Balance at Resources Revaluations,
1 April 2022 expended

£ £

Other reserves 702,042 -

gains and
logses

£

(412,755)

Balance at
31 March 2023

£

289,287

-26 -
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HARINGEY CHINESE CENTRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

23

24

Operating lease commitments
At the reporting end date the charltable company had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows:

2023 2022

£ E

Within one year 2,044 2,044
Betwean two and five years 1,022 3,088
3,066 5110

Lessor
The operating leases represent leases of retall premises to third parties. The leases are negotlafed over
terms of 3-5 years and rentals are fixed for the term of the lease.

At the reporting end date the charitable company had contracted with tenants for the following minimum lease
payments:

2023 2022

£ £

Within ons year 23,000 23,000
Between two and five years 43,083 66,083

Related party transactions

There were no disclosable related party transactions during the year (2022 - none).
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