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T~ (who ate also the Directors of the charaable mmpany for the purposes of the Companms~r rxxnblned ~report and Trustees' annual report, as requhed by company lsw, together wnh

th
«mani shrternents of Candid Arts Trust (the Charity) for the year ended 31 3tdy 2021. The Trustees~ e«uai report and financhd slatemanls of the charity cnrnply wah the cunent statutory requirements, the

of the charltyh governing doauemt and the pwvtssms of the shsenwnt of Recommend pracuce

) uxx»mung and Reporung by Chartues- appliable tn charmes preparing their accounts In accordance wnh

at Reporttng Starxaad applicable in the UK and Repubac of Indand (FRS 102) (anecuve 1 3anuary

charity (number 1051672) 8 a~lensed by guarantee (number 03019628) and has no share capilaLThe
m liability of each member in the event ofa winding up B Smnad to 51.
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GQt%RNANCE AND htANAQEsaENT

Anthony Farquhar-Smith —appointed as trustee on ff" February 1595
Tony is a director of animadon Igms and mmmerdals.

Christopher Bromhag Retcher —appointed as trustee on 1» My 2004
Chris Is an executive producer and dhtrfbrdor of factual bdevham and film.

Or Roger proctor - appointed as trustee on 1"Nay 2008
Roger ls a doctor of oceanography and has lectured aleund the world on climate change and alternative

Energy.



atgecuvee of the Charity as set aut in the Memorandum and Ar5des af Assadauan am the advancement af the~ and Arts Education; we aim ta achieve this by the Sauowing:
1 To estsbash e neuansl centre for Pramauan af Arts Graduates
Z. Ta aanunue pravksng educa5ocqd fedliues for the community, the pubac and ~vectam in the

value af the arts.
3 Ta continue supparung arusts and ardstk praduc5an.

To canunue parnadng arxl ~ the arts and ~f ar5sts ta a kxsi, regkvraI, national and
waridwide aucuence

6. Ta prorrxse s pubac servke that is ~tue to sll members of the axnmunity
6 Ta seasfn Candids' Rnandal independence.

pechI projects sre funded by specfRc appeals and fundraisfng

Aefxunxgs AaNS OEVa.apssESffN tNIRXISN TtSE TEAR

202001 sbsrted in the same wss as 2019/20 Rnished —pktgued by psndsmk Ik fockdowns.

Candid siready had adopbxl the use af Zoom Ibr life drawing dasses and condnued to expand the online offerings
art history talks and starybdfing Rx chfkken. The galley con5nued anllne and sporadkaffy throughout the

Omndal year and when physksl exrabfuans were able to take place the artworlw wee simultaneously represented
online.

fn gepaamber lk October the apbmisucslly called 'Unlocked' exhlbfuon as well as the Autumn Eakm toak place
prompuy falow& by another ~In November. Early December a few everas were held In the galley, a
8aroque conaert end cbssiad performances by Arusti Can Erta.

December saw another lackdavm snd sll cbvities ceased until May 2021 when Ihe 'Unky' 8 'The Nude' exhibfuons
vvere sbfe ta open.

In Zune Ik 3uhr we~beck IQno's shet Rim screenings, hekl the 'Room wkh s Wew' edNI5on and hasted
the fabulous Central gt Martin 'MFA Sfxnv' hekl over the 3 galley Ievek.

Addf5anal funding was secured from the Arts Council Ik the local AuthorNy whkh helped Cafvgd meet its
obliga5ons and enable a discounted periad to be aRbrad to the studh Ikenaaes.

Studks that had been ~during the hdght of the psndemk slawly began to be reoccupied duung the
summer months of 2021, the cali5 opened when it muld and private hire was minimal. Trading Income was~y down compared to pre COfID levek.

Overall 2020/21 was a challenging One but Candid Arts was a5e to keep the studios apen and maintain s
vierfdwfde presence and provide a vilai servios Ibr those in isolstfon through fts online offerings espeafagy the
unique 4 camera angk lifis drawing dessus one of which took place on Chrtstmas day ZQZO.

REV165f OF TH% F29NIICIAL STATEMENTS

Candkl Arts Trust can5nues to succeMRdly promaae the arts and arts educagan Rom Its arts centns In fsllngtan

London, feNng out studios and hasgng exhlbkfons, alongside running the cs%. In the curmnt year the net lass

vvas A6,919 comparing to K18,236 gain In 2020. The reserves now stand at f14,316, of whkh D,139 is

COtIZOig
Geng fonvard we are~that once peaple regain confidence there will be even more of a desks for the
pubfk and private events. We hmfa aha seen an increased Inbwnt in studfo space and expect the currant vacant

studios to be taken up as well being hopeful that the dasses wgl return ta their pre pandemic levels whilst

cangnuing ta broadckk on ZaNll.



itESEtttfES POLNCy
Thetnwteeshs ~a ~~mgnewkl theChsdtk C
tooednueto~kto~l mse~equha tto5%cf leam. fntl shettwmar% 'NesMlb ~to

+ngthsn our poddon whlbt sustaining our growth. Esbrtsishment snd maintenance of prudent rewxvss and
I mbnent pokdes wlN enable the chsrky to expand and move forward corrlkleritly.
AN Sie year end the balance sheet shows «Hal funds of 614,316.

IStt MASIASEMEfty
The trustees review risk on sn ongoing basis and have taken scdon to midgste risks.

FUSLNC SEINEFNT STATEMEfty
lm Trustee's confirm that they have compged with the duty In ssdion 17 of the Charides Act 2011 to have due

mgsid to the Charley Commbskxi's guidance on public benefit 'Chaddes and pubgc Benegt'.

~ATEMEfsy op IRttsTEEs' REspotssxsBNTIKs

The Trustees are responsible for preparing the annual report snd the hnsndal sbrbsnent in accordance wkh

spplkable law and United Igngdom Generally ~Accoundng pracdce. Company Law requires the Tmstees to
prepare Nnandal statements for each ilnsndsl year which give s true snd Ndr view of the sbrte cf agalrs of the
charity and of the net Income or expenditure of the charity for the year. 1n papering these fksmckd statements

the Tnnxees are required to:
~ Nekxct sukabie sccoundng poNckn snd then apply dwm conskdantiy;
~ Make judgments and esdmsiss that are reasonable snd prude~i

Ntata whats Mrpikutse accamdm smnd ~ ~ b
cgsdossd and iqdaalned in the $»ndal statements;

~ Prepare the Iinsnckit statements on the going concern basis unless lt Is inappfpptste to presume that the
company wNI condone in business.

The Trustees am responsible for maintaining adequate sccoundng records, whkh disdom with reasonable

accuracy at any time the linandsl posidon of the chsdtabh ownpsny and to enatde them to ensure that the
financial statements comply wNh the Companies Act 2006. lhey are ako reslnmslble for safeguarding the assets
of the charkabh company snd henos for taking reasonable steps for the preventke and detscdon of fraud and

other Inegularides.

The Trustees, who are directors for the purpose of company hw and trustees for the purpoM of charky law, who

served during the year and up to the date of this m port are set out on page 1.

fn accordance wNh company hw, as the company's diredors, we certify thab
~ so far as we are aware, there ls no mievsnt audit Informathn of whkh the charkable companies audkors

Ne unaware; and
~ as dlmctws of the conpsny we have taken ag the steps that we ought to have taken In order to make

ourMhes aware of any ixfevant audit Informadon and to edsbllsh that the chsrgable companies audkors

are swam of that informatke.

The mport of the directors has been prepared in accordance wNh the spedsl piovbkrns rebdbig to companies

subject io the spedal provisions nsbrdng to the small companies regime within Perl 15 of the Compsnks Act 2006.

This mport approved by the Trustees on 29 April 2022 and signed on their behalf by:



I report to the charity trustees on my examinaaon of the acoounts of Candid Arts Trust and group for the year
ended 313uly 2021.

Responsibilities and basis of report
As the trustees of the charitable company (and abo iis dkodnrs for the purposes of company law) you are
responsible for tiw preparation of the accounts in 8~ with the rmlulrements of Ihe companies A'ct 2006
Clue 2006 Acf). You ale sa5shed that the accounts of the company ape not required by charay or company law to
be audiasd and have chosen instead to have an Independent examlnadon.

Having sadsftwl myself that the accounts of the company are not required to be audited under part 16 of the 2006
Act and are eligible for independent examination, I repent in respect of my exansnadon of the company's accounts
carried out under secbon 145 of the char@as Act 2011 Cthe 2011 Acf). In carrying out my examination I have
fogowod the Directions given by the charay commission under paction 145(5Kb) of the 2011 Act.

Independent examiner's statement
Since the company's gross income exceeded 625G,000 your examiner must be a member of 8 body listed in

secbon 145 of the 2011 Act. I can confirm that I am qualiged to undertake the exansnadon because I am 8
registered member of IcAEw which is one of dw listed bodies.

I have comtdeted my examlrwtlon. I conilrm that no matters have come to my attention in oonnecdon with the
examination giving me cause to befieve that in any material respect:

1. Occounung records were not kept as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not cemply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give 8 'Irue and fair view whkh is not a matter conskhred as part of an
independent examinabon; or

4. iNN accounts have not been prepared in accordance with the methods and principle of the Statement of
Recommended Pracdce for accounUng aml mpotgng by chaiNes applicable Io charlges pmparlng gnsr
accounts in accordance wIth the Rnancial Reporting Standard applkable in the UK and Republic of Irehnd
(FRS 102).

I hav8 rm concerns arxl hove coNe across no other lnatteis N connecgon wllh th8 examkuskm Icl which attentkN
simukl be drawn in this report In older to enable 8 prcipei' urlderstaildlAg of the accounts to be reached.

20/04/2022
Date, ......

Richard BNnghurst fCA
Knox Gopper LLP

65 Leadenahll Street, Lomlon, EC3A 2AD



INCOISK FttOft

Oonettons and legacies

Unrestricted
fhnes Fun' Funds

I
2 210,704 210,704 96,924

Charhahle ac5vNee
Studio end Gagery hire and
exhibitions

3 289,344 289,344 349k13

23,936 23,936 150,739

Total 523 984 523 984 597 276

Raadng funds
Trading: Cost of goods sold

and other costs
Other

47,880
S,062

47,SSD
8,062

174,938
6,008

Charitable Acthd5es
Studio and Gallery hire and
exhibgions 5 4S4,961 484,961 398,094

Total Resources Experuled

Income/(Expendhure) for the year
Transfers bebeeen Rmds

NET fSOVEMENT IN FUNOS

Total f'unde brought forwanl

Total Amds carrted forward

(16,919)

28,096

611 177

(16,919) 18,236

3,139 31 235 12,999

E3 139 614 316 631 235

None of the Charity's athvttttes vrere aalutred or discontinued during the above the Anandat yeats.



Notes 2021
Group Parent

E. E

2020
Sroup Parent

E E

Tangible Assetst~ In subsidiary undertaking
8 15,178 13,903
9 10

15,178
10
10

CURRENT ASSETS

DebEss
Cash at bank and In hand

10 147565
ll 53 915

14,504
63 778

14,047
104 767

22, 109
70 700

Creditors: Amounls falling due
within one year

NET CUllRENT
ASEETSIQIAlHLITIES)

NET ASSElS

78,480 78,282 118+14 929809

12 ~79342 ~2555 ~282452 ~3793
(862) 527715 177332 54 872

E14416 E52,725 E31,235 E54882

16 3,139 3,139 3,139 3,139
17 11 177 49 585 28 195 51 743

E14+16 E52,725 E31,235 E54~

The Company Is exempt fic2m the requirements reladng to preparing audited accounts in accordance with
5ecbon 477 of the Companies Act 2006. The members have rot required the Company to obtain an audit
of Ss accounts for the year fn quesdon in acrxx8dance wkh secUon 476 of the Chmperdes Act 2006.

The directors acknowledge their sssponslbllSes for complying with the requfremenls of the Compsrdes Aot

2006 with respect to aocounung records and the preparation of arxxrunts. These accourrts have been
prepared in accordance with the provisions applicable to small companies subJect to the small companies'
regime and in arxxrrdarxw with FR5102 SORP.

The 8nandal statmnenls were approved by Trustees on the 29 April 2022 and signed on their behalf b„:

A.C. F OUNAR-SHTTH (Trustee)

ChaW Number: 2081672

Coasimwy Nvrllber: 018020



Cash flows from oporubng acth¹tlest
lect cash provided by/(used In) operating sch&ritles

2021
E

(37,559)

2020
E

50,135

Cash flows Item investing actlvltlest
Purchase of property, pint aod equipment

Proceetb from sate af assets
Net cash prot¹ded by/(used ln) investing acgvttfss

(1,626)

(1,626)

Cash flows from finsndng acth¹tlss
Cash irISows/(outfhws) from borrowing

lect cash provided by (used In) gnsndng cthh¹thw
(1,667)

(1,667)

50,000

50,000

Clvsnge ln cash and cash equivalents In the
letsoltlng parsed
Cash and cash equivalents at the beginning of the
reporting period
Cash and cash rniulvalents at the end of the
reporting period

(40~)
104,767

63,915

- 4,632

104,767

Rscondtiation of net income/(expenditure) to net cash flow from opensting
actlvees

Stet income/(expenditure) for the reporting period

Deprech0on charges

(1ncrease)/decrease In debtors

I~(deoreem) in creditors

toss on sale of assets

issjf cssj/r/srotddsrfby/fuses//rs) ttpnrsrf/sbf scfdetfss

2021

(16,919)
351

(518)
{20,473)

(37,559)

2020 '

E
18,236

102

(2,445)
34,242

50,135

Analysis of changeo ln Shit debt

Cash and cash equivalents

Bounce Sack Loan

At 1.L20 ' Cash flows At 31.7.21
E E E-

104,767 (40,852) 63,915
50 000 1 667 48 333

E54 767 39 185 E15 582



1. ACCOtfhflINtl POLICIES

(a) Basis of Accourrtkrg

The fhnrnctal statements have been prepared. in accordance with the Chartthw SGRP

(FRS102), with the Companks Act 2006, and wilh applicable Accounting Standards. The
chadty is a publk entity as degned by FRS102.

Oroup Accounts
The financial statements consolidate the results of the charfty and its whogy owned

subsidiary Candkt Arts Trading Company Umitad on a line by Bne basis.

(b) Deproctatton of Tangible Fixed Assets
Provision is made for depreciation on tangible lixed assets, at rates calculated to write off
the cost or valuatke less~residual value of each asset over tts expected useful

life.

Computers, Fixtures and Ftttinga - 20% straight fine per annum
Works of Art and Studio Assets - 10% straight fine per annum

Oevehpment Costs 20% sbalght Bne per annum

(c) Funds
Unnestrkted funds are those funds which can be used at the TrushMs' thsrrebon.

Restrkted funds cumprtse funds received for spectgc programmes and ~, as laid

down by the donor. ExpenChture whkh meets these crtterw is chargrxl to the fund.

(d) Rependtturo
Charitable expenditure, fundraislng and publlcily and governance costs comprise direct
expenditure attrlbutabie lo the charitable allative or acttvky. Where costs cannot be
attributed, they have been apportioned to harftabie beCttves or attrtttes accrxding to
the time of~spent ori esch.

(e) Income
Income is cnutited to the accounts in the year in whkh it is receivable, grossed up for tax
recoverable where a~.
Value Added Tax
The charitable company is not registered for VAT purposes. Al'I costs are accounted
induslve of VAT.



Unwstriobad
f

20,517
161,259
28,928

GoMernrnent grants
Arts Counrg grant
CO((itO Grant tslington
Borough

E210 704

202K
E

20,517
161,259
2&,928

6210 704 E-

3. XNCOIIE FROss CIIARITASLE ACTIVITIES

Studio Rental
Gaiety Hue
Exh(bibons and Gasses

Vrrrestrtctod

212,681

76 663

2021
E

212,681

76 663

2020
E

229,293
1,775

118545
6- E289 341 6340 613

4. COSIS OF SENERA1INS FUNDS

2021

Pro(nodonal Costs
Support Costs

285 403
7 777 5 60S

CHARETAILE AcrXVmES
Studio and Sallery Hire and KrdribiSona

&hlbldons and Gasses
On Fadlibes Pro(dded

E
40,200

192,624
182 (44

EuyrDart O(55r(5

aNI
ec(D(a(D(saca

E
7(m

25,664
SS 552

2021

E f
47,977 37,202

218,288 179,020
218 698 181 872

E414 SSS 669 993 640( 981 6398 00(

6. SUPPORT COSlS

Total
2020

E

42,424
3,792
6,156
3 677

Total
2021

E
58,311
6(789
5,376
7 294

677 77D 656 049



7, STAFF COSTS

Gross Salaries
Social SecurNy costs
Penskrn costs

2021

53,352
4,635
1 132

2020

68,768
4,097

610
E59 119 673 475

Key rrenagement personnel
remuneration

The average number oF employees during the year was 2 (2020; 4),

Mo emphyee earned E60,000 pa or more.

E38,851 E42,423

Film
Equipment

E

Works of
Art

SE Studio
Assets

E

Colllplrtura
Hxtureo Sr

FltNngo
E

Oeselop-
ment
Casks . Total

6 E

At 192 August
Additions

At 31"July

Oeprad ation:
At 1» August
provided dwlng the year
At 31»July

4,674 8,780 72,003
1626

18,570 104,027
1 626

90,124
351

1875708,7804,674 58,100
351

4 674 0 780 50401 10 570 90475

4 074 0 780 73 029 19570 105 653

Net Sook Value et
Sl+3uly 2021

Net Gook Value at
315r 3uty 2020

E15 170

1- 513903

E15 170

I5;139113

9. INVSSTl5tSNT 1N SUSSXONARY UNOSRTAtQNG PARENT CO96PANY

At Cost:
10096 Ord. Share CapNal of Candid Arts

Trading Company t.imhad

2021 2020
E E

10

The turnrwer of candid Arts Trading company Umlted was E33,118 (2020: f150,739) and the

loss for theyear was E14,762 (2020: f16,160). The net liablWes at 31 July 2021 amounted to
E(38,399) (2020: E(23,637).



10. DESTO'

Amount due from subskmry
company
Other Debtors and
Pna payments

2021
Group

E

2021 2020 2020
Parent Group Parent

E E E

8,118

14 565 14 Mf 14 047 13 991
114555 514 Mf 114047 522 109

11. CASH AT SANE AND IN HAND

Bank Balances

gal
Group

E
63 956

E63,915

2021
Parent

E
63775

E63,778

2020 2020
Group Parent

E E
504 767 70 71$

E104,767 E70,700

12. CREDITOltSI Amounts falling due vvlthln one year

2021
Group

E

2021
Palent

E

2020
Group

E

2020
Parent

E

Amount due to
subskSaly company
Accruals and Other

Creditors

4,953

79 342 20 614 ' 101 492 37 937
E101,482 ~7937E79,342 E25,567

13. TRUSIEEE!"REMUNERATION AND EXPHIISES

No remuneratke, diiecdy or Indirectly, out of the funds of the Chadty was paki or payable for
the year eo any Trustee or to any person or' persons knowrl to be connected vnth any of thrsn
other than that dndosed ln note 15.

14. TAXATION

candid Arts Trust is a registered charky and is potantiahy exempt from taxatbn in inspect of
income and capital gains received within the categories covered by Pait 11 of the corporathn
Tax Act 2010 or 5ectfon 256 of the Taxation of Qlargeable Gains Act 1992 to the edent that
such income or gains are applied to exduslvely charitable purposes.



15. SKATED PARTY TRANSACTIONS

The Trust occupies a bu%ding which is leased from Candid Ud. Candid Ud is a separate
commercial company whose prlndpal shareholder, Duncan Sarlow, ls also chief exeuufVve of the
TruSt. Rent pakf lo Candid Ud for the year anounted to EX35,000 (2020: f346,200). In han
E0 (2020: E82,900) was recharged to the subslrgary company Candid Arts Trading Company
limited.

16. RESTRICTED FUNDS

Golders Green project
Film Equipment

Salance
b/f Inlerest Income

E E f.
1,684
1 455

Salanoe
c/f

1,684
1 455

E3 139 f- f- E- E- E3 139

Salance
b/f

E
1,684
1 455

Inbnest
E

Income
E

Science
c/f

E
1,684
1 455

f3 139 E- f- f- E- E3 139

17.UNACTED FUNDS

General Reserve
fioruchantable funds held in

subsidiary

2021
Group

E
49,576

(38,399)

2020
Group

f
51,733

2020
parent

f
51,743

2021
panmt

E
49,576

23 637
111177 ~777 K ~7777 ~751 17



1IL ALLOCATION OF NET ASSETS FOR THE GROtlP

Fixed
Aswets

E
RestrkM Funds
0 600lddl 74846 15 176

f!5276

COMPARATIVE 2020

Inuestments
E

Curvent Curwntt
Asaela UehlINas

E

3,139
75 341 ~73 4~2

Tutat
E

3 139
11177

876 UU ELIS 3~42 E14 316

Fhsed
Assets

Restricted Funds
00Uddddl Rml 13SD3

EU SD3

Curvvmt
Assets

E
3,139

115675

Current
Uahithm Total

E E
3,139

~101dl2 2$ Md
6- EIIS 814 ~1014I2 E31235

19. NET INCOME((EÃlSENOITtlRE)

Ttus is stated sike duuging:

I3epreciahon of tangiie %ed aswas
Independent examiner's fee

331 I92
S 010 ~40

20. COMPANY LIMITEO SY GUARANTEE

The Candki Arts Trust is a company limited by guamnlee and has no share capkal. Every
member Is keble to contritxd» a sum of El in the event of it being wound up.

21. GOING CONCERN

Going forward we am optimislic that once people mgain confidence them wG be even mesa of a
desim Ibr the puNc and private events. We have also seen an Increased Interest in shxgo space
and expect the current vacant studios to be taken up as welt being hopeful that the chmxs wG
return to gwfr pre pandemic levels whilst congnulng to bosdcast on Zoom.



22. COltRRIMTEP STATKPIENT OF FINANCIAL AClXVITIES
FOR THK YEAR ENPEP Si~ 3ULY 2020

KN CONE FROr4

Unrestricted Restrlcbsd
Funds Funds
f f

2020
f

Oonetlons and teSactes

Charltaide acSvlttes
Studio and Gallery hire and
errhibtuons

Other tradlnS activities~and other trading
income

96,924

349,it13

150,739

96,924

349,613

150,739

total

RIPEN PITURE ON

RalstnE funds
Trading: Cost of 9oods sold

and other costs
Other

CharRable ActlvRtes
Studio and Gallery hire and
exhibldons

f597 276

174,938
6,008

f- f597 76-

174,938
6,008

Total Resources Expended

Jncornel(Expenditure) for the tnrar
Tnmshm between funds

f579 040

18,236

& f579 040

18,236

NET NOVEPIENT 111FUNPS

Totsf Itrnds brought forsrurd

Total Iiunds aurted forward f28 096

3,139 12,999


