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Note Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total 
2024

 Total 
2023 

£'000 £'000 £'000 £'000 £'000
Income and endowments from:
Donations and legacies 2 1568 100 -                    1668 513          
Investment Income 7.1 69 2 -                    71 51            
Total Income 1637 102 -                    1739 564          

Expenditure

Raising funds 3 142 6 -                148 140          
Charitable activities 3 414 90 -                504 407          
Total expenditure 556 96 -                    652 547          

Net income/(expenditure) before gains on 
investments

1,081              6                    -                    1087 17            

Gains on investment assets 7 103                 42                  -                    145        (72)           
Net movement in funds 1,184              48 -                    1,232     (55)           

Reconciliation of funds
Total funds brought forward 3,124 601 45 3,770     3,825      
Total funds carried forward 4,308 649 45 5,002     3,770      
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Note  Unrestricted 
Funds 

 Restricted 
Funds 

 Endowment 
Funds 

 As at 31 
March 

2024 

 As at 31 
March 

2023 
Non current assets
Long term investments 7 -                     423             21                   444           402          
Investments 7 1,429                 -              -                 1,429       1,326      
Total non current assets 1,429                 423             21                   1,873       1,728      

Current assets
Debtors 8 1,340                 -              -                 1,340       427          
Cash at bank and in hand 1,814                 226             24                   2,064       1,882      
Total current assets 3,154                 226             24                   3,404       2,309      

Creditors
Amounts falling due within one 
year

9
(275)                   -              -                 (275)         (267)        

Net Current Assets 2,879                 226             24                   3,129       2,042      

Total assets less current liabilities 4,308                 649             45                   5,002       3,770      

Total Net Assets 4,308                 649             45                   5,002       3,770      

Funds of the charity
Unrestricted income funds 4,308                 -              -                 4,308       3,017      
Restricted income funds -                     649             -                 649           708          
Endowment funds -                     -              45                   45             45            

Total Funds 4,308                 649             45                   5,002       3,770      
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Note Total Funds 31 
March 2024

Total Funds 31 
March 2023

£'000 £'000

Net cash provided by (used in) operating activities 5 111                       (740)                            

Cash flows from investing activities

Dividends interest and rents from investments 71 51

Total cash flows from other sources 71 51

Net Increase/(decrease) in cash 182                       (689)                            
Change in cash and cash equivalents in the 
reporting period

Cash and cash equivalents at the beginning of the 
reporting period

1,882                   2,571                          

Cash and cash equivalents at the end of the 
reporting period

2,064                   1,882                          
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Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total 
2024

 Total 
2023 

£'000 £'000 £'000 £'000 £'000

Donations 215                  50                -                  265        253     
Legacies 1,353              50                -                  1,403    260     

1,568              100              -                  1,668    513      

 

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total 2024  Total 2023 

£'000 £'000 £'000 £'000 £'000

Purchase of Medical Equipment 110 8 -                  118 64                 
New Building and Refurbishment 114 -                   -                  114 87                 
Patient Welfare 88 79 -                  167 134              
Staff Welfare 101 3                       -                  104 90                 
Other expenditure 1 -                   -                  1 32                 
Total expenditure on Charitable Activities 414 90 -                  504 407              

Cost of generating voluntary income 82 -                   -                  82 75                 
Management and governance costs 60 6 -                  66 65                 
Total management and governance costs 142 6 -                  148 140

Total resources expended 556 96 -                  652 547              
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Management 
costs

Cost of 
generating 

voluntary 
income

Total 2024 Total 2023

£'000 £'000 £'000 £'000

Medical equipment purchase 15 19 35 22
New building and refurbishment 15 19 33 30
Patient welfare 22 27 49 46
Staff welfare 14 17 31 31
Other expenditure -                   -                  -                   11

66 82 148 140

2023-24 2022-23
£'000 £'000

Total Income 1,668 513
Total Resources Expended (652)                 (547)             
Net operating income/(expenditure) 1,016               (34)               

(increase)/decrease in debtors (913)                 (78)               
(Decrease)/increase in creditors 8                       (628)             

Net cash provided by (used in) operating activities 111                   (740)             
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 6. Movement in funds 

 Unrestricted  As at 1 April 2023  Income  Expenditure  As at 31 March 2024 

General Fund 1496 1308 (345)               2459
Eye Care 128 1 (2)                   127
Cancer Care 845 129 (42)                 932
Breast Unit Development 164 9 (106)               67
Tilney Ward patients fund 76 70 (3)                   143
West Raynham Ward patients fund 37 124 (2)                   159
Patients equipment fund 82 82 (17)                 147
Other unrestricted funds 296 17 (39)                 274

3124 1740 (556)               4308
Restricted

QEH Covid 19 Support Fund 127 1 (3)                   125
Team QEH Covid Recovery Fund 57 39 (35)                 61
Dementia Care Appeal 6 59 (46)                 19
Maternity Bereavement Suite 35 3 (9)                   29
Other restricted funds 376 42 (3)                   415

601 144 (96)                 649

Endowment Funds 45 -                  -                 45

Total Funds 3770 1884 (652)               5002

 

Long term investments (Restricted)
As at 31 

March 2024
As at 31 

March 2023
Gain/(loss)

QEH King's Lynn Charitable Fund (Income Units) 147                 135                   12                 
QEH King's Lynn Charitable Fund (Accumulation units) 276                 246                   30                 

423                 381                   42                 
Other Investments (Unrestricted)

COIF charities fixed interest fund (Income units) 515                 492                   23                 
COIF charities investment fund (Income units) 935                 855                   80                 

1,450             1,347               103              

Total 1,873             1,728               145              
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As at 31 
March 2024

As at 31 
March 2023

Bank interest (NatWest and CCLA) 67 47
Other income (Common investment fund) 4 4

71 51

Unrestricted 
Funds

Restricted 
Funds

Total 2024  Total 2023 

£'000 £'000 £'000 £'000

Other debtors including legacies 1340 -                  1340 427

1340 -                  1340 427

 

Unrestricted 
Funds

Restricted 
Funds

2024 2023

£'000 £'000 £'000 £'000

Trade creditors 206 -                  206                   16
Amount due to related party 49 -                  49                     232
Accruals 20 -                  20                     19

275 -                  275                   267              



 

 31 


