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Richmond Methodist Primary School Fund
Trustee's Annual Report
Year ended 31 March 2023

The trustee presents his report and the unaudited financial statements of the charity for the year snded
31 March 2023.

Reference and administrative details

Reglstared charity name Richmond Methodlst Primary Scheol Fund

Charity reglstration number 1051221

Principal offlce Richmond Methodist Primary School Fund
Darington Road
Richmond
North Yorkshlre
DL10 7AW

The trustae
J Linsley

Independent examiner R | Crisop FCA
Unit 1, Borough Housse Business Centre,
5 Borcugh Road, Richmond,

MNorth Yorkshire
DL1C 45X

Structure, governance and management

The goveming document of the charity was adopted on 13th September 1995. Tha charlty ls governed
and managed by tha trustee(s).

Objectives and actlvitias

The objects and activitios of the charity are to advance the educatfon of the Richmond Methodist
School by assisting in the provision of funding and services for the Richmond Methodist Primary
Schoal.

Achlevements and performance
The charity has achieved its objectives and activities this year.

Flnancial review

The charlty has a funds poficy of three months expenditure and this Is currently being met comfortably.
The board are happy with the financial position of the charity.




Richmond Methodist Primary School Fund
Trustee's Annual Report fcondnved)
Year ended 31 March 2023

The trust=e's annual report was approved on B June 2023 and signed on behalf of the board of
trusteas by:




Richmond Methodist Primary School Fund

Independent Examiner's Report to the Trustes of Rlchmond Methodist Primary
School Fund

Year ended 31 March 2023

| report to the trustee on my examination of the financial statements of Richmond Msthodist Primary
School Fund (the charlty’} for the year ended 31 March 2023.

Responslhilities and basis of report

As the trustee of the charity you are responsible for the preparation of the financial statemants n
accordance with the requirements of the Charities Act 2011 (‘the Act).

| report in respact of my examination of the charity's financial statements carmed out under section 145
of the 2011 Act anxd in camying out my examination | have followsd all the applicable Direclions given
by the Charity Commission under section 145(5)(b) of the Act

Indepeandent examinar's statemert

| have complsted my examination. | confirm that no material matters have come to my attention In
connection with the examination giving me causs to believe that in any matetial respect

1. accounting records were not kept in respect of the charlty as required by section 130 of the
Act; or

2. the financial statements do not sccord with those records; of

3. the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requiremnent that the accounts give a ‘rue and falr’ view which is not a matter
conskdered as part of an independant examination.

I have no concermns and have come across no other matters in connectlon with the examination lo
which attention should be drawn in this report In order to enable a proper understanding of the
accounts fo be reached.

—Z .

R 1 Crisop FCA
Independent Examinar

Unit 1, Borough House Business Centre,
5 Borough Road, Richmond,

North Yarkshire

D10 48X

8 June 2023




Richmond Methodist Primary School Fund
Statement of FInanclal Activities

Year ended 31 March 2023

2023

furnds Total funds

Unrestricted
Note £

Income and endowments
Donations and legacies 4 1.260
Cther income 5 30,594
Total Income 31,854
Expenditure
Expenditurs an charitable activities 6,7 28,897
Total expenditure 28,887
Net income and net movemant in funds 2,957
Reconciliation of funds
Total funds brought forward 10,648
Total funds carried forward 13,605

£

1,260
30,594

31,854

28,887
28,897

2,957

10,648
13,605

The statement of financial activities Includes ali gains and losses racognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages § to 10 form part of these financlal statamants.

2022

Total funds
£

100
25,146

25,245

21,926
21,926

3,319

7,329
10,648




Richmond Methodist Primary School Fund
Statement of FInancial Positlon

31 March 2023

Note

Current assets
Cash at bank and In hand

Net cumrent assets
Total assets less current Habilities

Funds of the charlty
Unrestricied funds

Total charity funds 1

2023
£

13,605
13,605
13,605

13,805
13,605

2022
£

10,648
10,648
10,648
10,648
10,648

These financial statements were approved by the board of rustees and authorised for lssue on 8 June

2023, and are signed on behalf of the board by:

an.m
e

ley
Trustes

The notes on pages & to 10 formy part of these financial statements.




Richmond Methodist Primary School Fund

Notes to the Flnanclal Statements

Year ended 31 March 2023

1.

General information

The charity is @ publie beneftt entity and a registered charity in England and Walss and Is
unincorporated. The address of the principal office is Richmond Methadist Primary School Fund,
Dartington Road, Richmond, North Yorkshire, DL10 7AW,

Statement of compliance

These financlal statements have besn preparex! in compllance with FRS 102, "The Financial
Reporiing Standard applicable In the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporfing Standard applicable In the UK and Republic of Ireland {(FRS 102) (Charities
SORP (FRS 102)) and the Charitles Act 2011.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as madified by the
revaluation of certain financial assets and lighiliies and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concem

There are no material uncertalnties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial stalements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are belleved ‘o be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discration of the trustees fo further any of the
charlty's purposes.

Designated funds are unrestricted funds eammarked by the trustee for particular future project or
commitmant

Restricted funds are sublected to restriciions on their expenditure declared by the donor of
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endocwment funds.




Richmond Methodist Primary School Fund

Notes to the Financlal Statements (continued)
Year ended 31 March 2023

3. Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financlal activities when entittement has
passed to the charity; tt Is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

+ income from donatlons or grants is recognized when there is svidence of entitement to the
gift, recelpt is probable and its amount can be measured reliably.

« legacy Incoms is recognisad when recedpt Is probable and entitiement is established.

e Income from donated gocds is measured at the fair value of the goods unless this Is
impractical to measure raliatdy, In which case the value is derived from the cosl to the donor
or the estimated resals value. Donated facllites and services are recognised In the accounts
when received if the value can be relably measured. No amounts are included for the
contribution of gsneral volunteers.

e« income from contracts for the supply of services ks recognised with the delivery of the
confracted service. This is classified as unrestricted Tunds unkess there 1s a confractual
requirement for It to be spent on a particular purpose and retumned if unspent, in which case
it may be ragarded as restricted.

Resources expended

Expanditure is recognised on an accruals basis as a liabifity is incurred. Expenditure Includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

« expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable frading activities, and tha sale of donated goods.

« expenditure on charitable activities includes all costs Incurred by a charity in undertaking
activitles that further its charitable aims for the beneflt of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charltable
activities.

« cther expendiiure includes all expenditurs that is nelther related to ralsing funds for the
charity nor part of lis expenditure cn charitable activities.

All costs are aliocated to axpenditure categorles reflecting the use of the resource. Direct costs
atiributable fo a single activity are allocatad direcily to that actlivity. Shared costs are apportioned
batween the activities they contribute fo on a reasonable, justifiable and consistent basis.

Financial instruments

A financial asset or a financial lisbility is recognised only when the charity becomss a party to the
contractual provigions of tha instrument.

Basle financial instruments are initially racognised at the amount receivable or payable inchxding
any related transaction costs.




Richmond Methodist Primary School Fund
Notes to the Financlal Statements (cortinued)

Year ended 31 March 2023

3. Accounfing policies (eontinued)
FInanclal instruments (contirued)

Current assets and current llabifties are subsequently measured al the cash or other
conslderation expected 1o be paid or received and not discounted.

Dabt Instruments ara subssquently measured at amortised cost

Where Investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investmant is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financlal instrumenis, including derivatives, are initially recognlsed at fair value, unlass
payment for an asset is deferred beyond nofmal business terms or financed at a rate of interest
that is not a market rate, in which case the assel is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt Instrument.

Cther financlal mstruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assels that are measured at cost or amortsed cost are reviewed for objective evidence
of impairment at the end of each reporting date. If thers is objective evidence of impairmerit, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the infial galn was recognised.

For all equity instruments regardiess of significance, and other financial assets that are
individually skgnificant, these are assessed Indlvidually for impairment, Other financial assets are
elther assessed individuaily or groupad on the basis of similar credit risk characterlstics.

Any reversals of impairment are recognised immed|ately, to the exient that the reversal does not
result in a camylng amount of the financial asset that exceeds what the carrying amount would
have been had the impairment nat previously bean recognised.

4. Donations and legacies
Unrestricied Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ 3 £ £
Donatlons
Conations 1,260 1,260 100 100




Richmond Methodist Primary School Fund

Notes to the Financial Statements continued)

Year ended 31 March 2023

5,

10.

Other income

Unrestricted
Funds
£

Miscellaneous recelpts 518
School photographs 858
Schod visits 28,306
School untforms and clothing 729
FRed Mose Day 183
30,594

Expenditure on charitable activitles by fund type

Unresfricted
Funds
£

Charitable activity 28,897

Expenditure on charltable activities by activity type

Charitable activity

Independent examinatlon fees

Feas payable to the Independent examiner for:
indepandent sxamination of the financial statements

Staff costs

Total Funds Unrestricted
2023 Funds

£ £
518 362
858 893
28,306 22 146
729 1,744
183 -
30,594 25,145
Total Funds Unrestricted
2023 Funds

£ £
28,897 21,926

Activities

undertaken Total funds
directly 2023

£ £
28,897 28,897

2023

£

354

The average head count of smployeas during the vear was Nil {2022: Nil).

Total Funds
2022

£
362
893
22,146
1,744

25,145

Total Funds
2022

£
21,926

Total fund
2022

£
21,926

2022

No smployes received employes benefits of more than £60,000 during the year {2022: NII).

Trustee remuneration and expenses

No remunsration or other beneflts from employment with the chardty or a related antity were

recetlved by the frustees.




Richmond Methodlst Primary School Fund
Notas to the Flnancial Statements (continued)

Year ended 31 March 2023

11. Analysis of charitable funds

Unrestricted funds

At
At 31 March 202
1 Aprll 2022 Income Expenditure 3

£ £ E £
(GGeneral funds 10,648 31,854 (28,897) 13,605
AL
At 31 March 202
1 April 2021 Income  Expenditure 2

£ E £ £
Ganaral funds 7,329 25,245 (21,926) 10,648

12. Analysla of net assets betwaen funds
Unrestricted Total Funds

Funds 2022
£ £
Current asseis 13,605 13,605
Unrestricted Total Furds
Funds 2022
£ £
Current assats 10,648 10,648

10



Richmond Methodist Primary School Fund

Management Informatien

Year ended 31 March 2023

The following pages do not form part of the financial statemants.
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Richmond Methodist Primary School Fund
Detailed Statement of Financial Activities
Year ended 31 March 2023

Income and endowmenis
Donations and legacies
Donatlons

Other incoma
Miscellanecus recelpts
School photographs

School visits

School uniforms and clothing
Hed nose day

Total income

Expenditure

Expendiiure on charitable activities
School unfforms and clothing

Red nose day

Ready, steady, read

To BAFS

Miscellaneous paymemnts

Schoal visits

Total expenditure

Neat Incomea

1,260

518
358
28,3086
729
183

30,584

31,854

920
183

1,710

25,779
28,897

28,897

2,957

362
893
22,146
1,744

25,145

25,245

|
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Richmond Methodist Primary School Fund

Notes to the Detalied Statement of Financial Activities

Year ended 31 March 2023

Expenditure on charitable activities
Activity type 1

Activitins undertaken directly
School uniforms and clkothing

Red nosa day

Read, stoady, read

To BAFS

Miscellaneous payments

School visits

Expandlture on charltable actlvitlies

2023
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